SrariiE ’@

BRTITON [FLIXCTH
C)?)’ew O BE)B

PR -9 2Formsedd, enEwRT, 8.0, BB0WT®, 9090 ( BPNFdT, OF, TFBI@F, NEYD) 30. 290
Part —IVA [BENGALURU, WEDNESDAY, 30, DECEMBER, 2020 ( MARGASHIRA, 09, SHAKAVARSHA, 1942) | No. 720

DEPARTMENT OF PARLIAMENTARY AFFAIRS AND LEGISLATION SECRETARIAT
NOTIFICATION
NO: DPAL 81 SHASANA 2020, BENGALURU, DATED:30.12.2020
The Karnataka Stamp (Second Amendment) Bill, 2020- 933, 2020 T
BROWT* 30NF 303 DVOTWOR) Voo DT  2wad,i BRIV, A0S
3PBPTMON YW, 20208 FUoeEIT 9RO R0&s: 55 QO0WIWoN T eds

Do2sB T3 IR F0BTONC) FFEIRLCTO) e3T3CDT N,

KARNATAKA ACT NO. 55 OF 2020
(First Published in the Karnataka Gazette Extra-ordinary on the 30t day of
December, 2020)

The Karnataka Stamp (Second Amendment) Act, 2020
(Received the assent of the Governor on the 30th day of December, 2020)

An Act further to amend the Karnataka Stamp Act, 1957.

Whereas it is expedient further to amend the Karnataka Stamp Act, 1957
(Karnataka Act 34 of 1957), for the purposes hereinafter appearing;

Be it enacted by the Karnataka State Legislature in the Seventy first year of
the Republic of India as follows:-

1. Short title and commencement.— (1) This Act may be called the
Karnataka Stamp (Second Amendment) Act, 2020.

(2) It shall be deemed to have been come into force with effect from 19th

November, 2020.
(D)
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2. Amendment of section 9.- In the Karnataka Stamp Act, 1957,
(Karnataka Act 34 of 1957) (hereinafter referred to as the principal Act) in section
9, in sub-section (1), in clause (a), after the last proviso, the following shall be
inserted, namely:-

"Provided also that the State Government may, in public interest, by
notification, reduce or remit, the stamp duty payable on any instruments to be
specified therein, executed by new and existing micro, small, medium enterprises
(MSME) Large, Mega, Ultra Mega, Super Mega Enterprises including expansion,
modernization and diversification project and in respect of any such projects as
specified in the Karnataka Industrial Policy 2020-25 subject to production of

certificate to that effect from the Director of Industries and Commerce.”

3. Amendment of schedule.- In the schedule to the Principal Act, in
article 20,-

(i) in clause (2) after the words “pertaining to premises of Flat” the words,
figures and brackets “other than premises of Flat referred in clause (2A)” shall be
inserted.; and

(ii) after clause (2) and the entries relating thereto, the following shall be

inserted, namely:-

"(2A) where an instrument of
conveyance relating to the first sale of
flat or apartment, and,-
(i) where the market value of
which is rupees twenty lakhs

two percent of the value
or less than twenty lakhs. P

(ii) where the market value of
which is above rupees twenty | {hree percent of the value
lakhs but upto and inclusive of
thirty five lakhs.

4. Repeal and savings.-(1) The Karnataka Stamp (Amendment) Ordinance,
2020 (Karnataka Ordinance 24 of 2020) is hereby repealed.
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(2) Notwithstanding such repeal, anything done or any action taken under
the principal Act, as amended by the said Ordinance, shall be deemed to have been

done or taken under principal Act, as amended by this Act.

By Order and in the name of
the Governor of Karnataka,

(K. DWARAKANATH BABU)
Secretary to Government
Department of Parliamentary Affairs
and Legislation
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Ordered that the translation of the Karnataka Stamp (Second Amendment)
Act, 2020 (Karnataka Act 55 of 2020) in Kannada language, be published as
authorized by the Governor of Karnataka under section 5-A of the Karnataka

Official Language Act, 1963 in the Karnataka Gazette Extra Ordinary for general

information.

The following translation of the Karnataka Stamp (Second Amendment) Act,
2020 (Karnataka Act 55 of 2020) in Kannada language, is published in the Official

Gazette under the authority of the Governor of the Karnataka under Section 5-A of

the Karnataka Official Language Act, 1963.
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The above translation of the Karnataka Stamp (Second Amendment) Act,
2020 (Karnataka Act 55 of 2020) shall be authoritative text in the Kannada
language under section 5-A of the Karnataka Official Language Act, 1963
(Karnataka Act 26 of 1963).
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