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GOVERNMENT OF KARNATAKA
NO: E-RD 109 GRC 2024 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated: 29.08.2024.

NOTIFICATION

Whereas, upon considering the report of the Superintendent of Police Economic Offences, CID Bangalore and
Police Inspector CT & R Division CID, Bengaluru after due investigation of the complaints of depositors it has come
to the notice of the Government, that Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru is involved in fraudulent
transactions by clandestinely and illegally collecting deposits or money from the general public and thereafter have
failed to return the same either after maturity or on demand made by the depositors or complainants with promised

interest and other assured benefits and thereby have failed to render the services promised to them.
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And whereas, it has further come to the notice of the Government that Sri Vasista Credit Souharda Sahakari
Ltd., Bengaluru and people associating with them have been acquiring lands, movable and immovable properties,
cash and others from and out of the deposits or money so collected, from the depositors or complainants and thereby

deviating from the intended purposes of accepting the deposits or money.

And whereas, the Government has reason to believe that the actions of Sri Vasista Credit Souharda Sahakari
Ltd., Bengaluru and people associating with them are acting in and detrimental to the interest of the depositors or
complainants whose intention was to defraud the innocent depositors, and it has become necessary to protect the
interest of the depositors of Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru. And whereas, now the
Government after considering the report of the Special Officer and Competent Authority IMA and other KPID Scam
Cases, and after satisfying itself about the urgent need to protect the interest of the depositors and in exercise of
the powers conferred by sub-section (2) of Section 3 of the Karnataka Protection of interest of Depositors in

Financial Establishment Act, 2004 (Karnataka Act 30 of 2005) hereby makes the following order, namely:

“ORDER”
Now therefore, in exercise of the powers conferred by sub-section (2) of Section 3 of the Karnataka Protection
of interest of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the Government under
the circumstances stated above having satisfied that in order to protect the interest of depositors it is necessary

to attach the immovable property believed to belong Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru.



3
Therefore, the Government hereby attaches movable and immovable property as specified in the Annexure-1
and 2 to this order believed to have been acquired by the Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru
either in its own name or in the name of any other person from and out of the deposits collected by the Sri
Vasista Credit Souharda Sahakari Ltd., Bengaluru and where it transpires that such money or such other
properties of the said financial establishments, or the personal assets of the promoters, partners,
directors, managers or members or any other person of the said financial establishments is not sufficient for the

repayment of the deposits or interest or such other assured benefits to the depositors.

Note: All the aforesaid movable and immovable properties from the date of publication of this order in the Official
Gazette, shall forthwith vest with the Competent Authority, who has been appointed by the Government, pending

further orders from the Special Court.

By Order and in the name of the
Governor of Karnataka

(Anwar Bhasha)
Deputy Secretary to Government
Revenue Departmen
(SSLR, Services-1 and Special Cell)
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Sl Name and Address of Name of the Bank and Account Number Amount Remarks
No Account holder its Branch Available in
Rs.
e AICES. DA°.2) TS3B M/s 3G
Mr. Sarveesha S.B V50TV T E  &3)ga3CES® 4@@3&@‘ S
No.36 Shivagiri, 15t ARESTONTIZTE. RWOONION,
Cross Road, 2nd Phase, DENOVT RTRON DI, VIR
01 Girinagara, Banashankari 918010009831709 93,654.30 ST30053 e =oR e
11 Staiz,o(%gr;galore— D3NP it [BAR, FHREF® APTTE
: RABTO Q. AOROD OD 250
. BI30NO0TW  dedF DIV0T NP0
Axis Bank 0
Mr. Sarveesha S.B Ghandhi Bazar Main 59@_9 SMOESSW O3RN, BRI
No.36 Shivagiri, 15t Road ) NO('\)@ﬁ O _’ﬁw N3 D33
op | CrossRoad, 2 Phase, Basavanagudi 920010014335455 55 509 95 | SNOXRDDQ,.  FTOGDIT B
Girinagara, Banashankari Bangalore e ROAOD ABR;0NTIITT
III Stage, Bangalore- ( VC0000011449)
560085.
Bhadra Landmarks YA 3HOF 0D %,4e30003000033
Private Limited A LT3N Tl  9VENF O3
03 No.59/4, 1st Floor 917020085489 184 92,354.29 ?&od d_{a.214 TRLEDR), Td
Basavangudi Market 203BONFICTNI), BRAZ
Road Bangalore-560004 ROR,OH W /BIOSIE), odrwed e 230
DI, RN 0235 RDT0E3
Total Rs2,41,538.54 | 55003 330 5,31, a9E3,Re0e0
BB TRY,IINTI.

X

Anwar basha
Deputy Secretary
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