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Part- I1I1 BENGALURU, THURSDAY, 14, SEPTEMBER, 2023(BHADRAPADA, 23, SHAKAVARSHA, 1945) No. 428

GOVERNMENT OF KARNATAKA
NO: E-RD 121 GRC 2023 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated:13.09.2023.

NOTIFICATION

Whereas, upon considering the report of the Superintendent of Police Economic Offences, CID Bangalore
and Police Inspector CT & R Division CID, Bengaluru after due investigation of the complaints of depositors it has
come to the notice of the Government, that Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru is involved in
fraudulent transactions by clandestinely and illegally collecting deposits or money from the general public and
thereafter have failed to return the same either after maturity or on demand made by the depositors or
complainants with promised interest and other assured benefits and thereby have failed to render the services
promised to them.

And whereas, it has further come to the notice of the Government that Sri Vasista Credit Souharda Sahakari
Ltd., Bengaluru and people associating with them have been acquiring lands, movable and immovable properties,
cash and others from and out of the deposits or money so collected, from the depositors or complainants and
thereby deviating from the intended purposes of accepting the deposits or money.
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And whereas, the Government has reason to believe that the actions of Sri Vasista Credit Souharda Sahakari
Ltd., Bengaluru and people associating with them are acting in and detrimental to the interest of the depositors
or complainants whose intention was to defraud the innocent depositors, and it has become necessary to protect
the interest of the depositors of Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru.

And whereas, now the Government after considering the reports of the Competent Authority, Sri Vasista
Credit Souharda Sahakari Ltd., Bengaluru and Special Officer and Competent Authority IMA, and Other KPID scam
cases and after satisfying itself about the urgent need to protect the interest of the depositors and in exercise of
the powers conferred by sub-section (2) of Section 3 of the Karnataka Protection of interest of Depositors in
Financial Establishment Act, 2004 (Karnataka Act 30 of 2005) hereby makes the following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section 3 of the Karnataka
Protection of interest of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the
Government under the circumstances stated above having satisfied that in order to protect the interest of
depositors it is necessary to attach the movable and immovable properties believed to belong Sri Vasista Credit
Souharda Sahakari Ltd., Bengaluru.

Therefore, the Government hereby attaches movable and immovable properties as specified in the
Annexure1, 2 & 3 to this order believed to have been acquired by the Sri Vasista Credit Souharda Sahakari Ltd.,
Bengaluru either in its own name or in the name of any other person from and out of the deposits collected by the
Sri Vasista Credit Souharda Sahakari Ltd., Bengaluru and where it transpires that such money or such other
properties of the said financial establishments, or the personal assets of the promoters, partners, directors,
managers or members or any other person of the said financial establishments is not sufficient for the repayment
of the deposits or interest or such other assured benefits to the depositors.
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Note: All the aforesaid movable & Immovable properties from the date of publication of this order in the Official
Gazette, shall forthwith vest with the Competent Authority, who has been appointed by the Government, pending

further orders from the Special Court.

Annexure-1

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government
Revenue Department (Services-1,
SSLR & Special Cell)

SL Name and Address Of Name of t'he Bank and Amount Available
No its Account Number . Remarks
Account Holder Branch in Rs.

Competent Authority,
Sri Vasishta Souharda

State Bank of India,

The amount pertains to unsecured

5.70,71,388.00 Loans recovered in Sri  Vasishta

Sahakari Nivamit Tippu Sultan Palace 41616710213 Souharda Sahakari Niyamit, Fraudulent
y ' Branch Chamrajpete, case under the provisions of KPIDFE Act
Bengaluru 2004.
Total 5,70,71,388.00
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ANNEXURE-2

Remarks

Sl Name and Address of Name of the Bank and its Amount Available
Account Number R
No Account holder Branch in Rs.
01 Mr. V RAGHAVENDRA 50100192691624 62,370.43
No.241/A,1% cross ,2™ HDFC Bank, Banashankari
Block,3™ Phase, BSK 3™ branch
stage, Bangalore-85 No.6 ,Kathriguppe Main Road,
02 Mr. V RAGHAVENDRA 3" Phase,3" stage ,4" Block, 50200024309032 26,657.47
No.241/A,1% cross 2 Banashankari, Bangalore
Block,3™ Phase, BSK 3™
stage, Bangalore-85
03 PIONEER DEVELOPERS Sree Charan Souharda Co- 2/CA/2485 24,112.00

No.241/A,1% cross ,2™
Block,3™ Phase, BSK 3™
stage, Bangalore-85

Operative Bank Itd.
Gandhibazar Branch

No.85, Flat No.2 & 2A Ground
floor, Gandhibazar Road,
Basavanagudi, Bangalore-04

Sri V .Raghavendra, Smt
Sujatha Raghavendra, Sri.
Shreyas Raghavendra, M/s

Pioneer Developers, M/s

Prime Estates, M/s
Sampurna Builders and
developers as per the
details obtained from the

OD 250 Account of Sri
Vasista credit Souharda Itd
had been credited Rs:19.48
Crores and they/ he failed
to repay the loan amount.

Hence the available
accounts are freezed.

Total in Rupees :

1,13,139.90
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BteSe300000 9550 HOIVE TV 20ToRYT ITIEEION TOONEDTIELRIZT DO [OWE) FFVFTY TOTLINTF), BLODRY, I WBAR,, HEE
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33,003, ATETY AFeD DYHTOT, Y WAR, FREF APTRE ABTOD DedIEITT, LONFRT) eI, LIFR IDTOD TN AFaN
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DOT) R OO0 2NTIOT IR FLOT) FoF 3T BEDTOR) ROANFAS Be3d0TT IR G0N FOTFT LIPDON, 2004 (20058 B0 €3T IR0, 30)
0 33 BTTT (2)3 QVR-TTTOT T3 33000 LI9RTOTeI), WA, S8 TFTOBO3I &3THXTe33), S0G8I3T:
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BVIOISYND 9P 03¢ Y3V [ NY VIO, ORFATW TG &8 STBTW 9NW0G-1, 2 DD, 3 38, ADFR BRITOI 233 s3I,
2 003 NF 30, ATOETeg) B8 eDRDT B, 08T P, 333

8,08 DFR D500 ONT NODT e3THITITNR 208 YO, 33063 BLLE 233 eD3I), A0 R IUNFR), 9PTT TozsBIIC), S8 e303Tey) IyBEIVBRLOT
DIV0TROT BT T DT a300830es AFa) DYPTITHE), FRTWEE DO 30N 3T,

TREEIT Do2s5300T 3T
W3, 9530 BROIS,

(€93, 0°¢ WI0R)
AT T VT FoORNEWDE,
FOWO YD (ALIND-1,
BT 2N IY, IFR TRCS)

e9IWO -1
SL Name and Address Of Account Name of the Bank and its Account Number Amount Available

No Holder Branch u u inRs. Remarks
Competent Authority, State Bank of India, The amount pertains to unsecured Loans recovered in
Sri Vasishta Souharda Sahakari Niyamit, | Tippu Sultan Palace Branch 41616710213 5,70,71,388.00 Sri Vasishta Souharda Sahakari Niyamit, Fraudulent
1 Chamrajpete, case under the provisions of KPIDFE Act 2004.

Bengaluru
Total 5,70,71,388.00
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W0 G3-2
Sl Name and Address of Name of the Bank and its Amount Available in
Account Number Remarks
No Account holder Branch Rs.
01 Mr. V RAGHAVENDRA 50100192691624 62,370.43 Sri V .Raghavendra, Smt
No.241/A,1% cross ,2" HDFC Bank, Banashankari branch Sujatha Raghavendra, Sri.
Block 31 Phase. BSK 31 Shreyas Raghavendra, M/s
" ! No.6 ,Kathriguppe Main Roadl Pioneer Developers M/S
stage, Bangalore-85 !
31 Phase,3' stage ,4™ Block, Prime Estates, M/s Sampurna
02 Mr. V RAGHAVENDRA Banashankari, Bangalore 50200024309032 26,657.47 Builders and developers as
No.241/A,15 cross ,2" per the details obtained from
Block,3" Phase, BSK 3 the OD 250 Account of Sri
had been credited Rs:19.48
03 PIONEER DEVELOPERS Sree. Charan Souharda C.o— 2/CA/2485 24,112.00 Crores and they/ he failed to
No.241/A,1%t cross ,2" Operative Bank Itd. Gandhibazar repay the loan amount.
Block,3™ Phase, BSK 3 Branch Hence the available accounts
stage, Bangalore-85 No.85, Flat No.2 & 2A Ground are freezed.
floor, Gandhibazar Road,
Basavanagudi, Bangalore-04
Total in Rupees : 1,13,139.90
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