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GOVERNMENT OF KARNATAKA
NO: E- RD 35 GRC 2025 Karnataka Government Secretariat,

M. S. Building,
Bengaluru, Dated: 20.01.2025
NOTIFICATION
It has come to the notice of the Government that cheating case is registered at Cyber Crime Police Station at
Bengaluru City vide FIR No. 0031/2023, that in the said registered case Accused A-1 Shri Deepak, Accused A-2
Shri Shrikanth M. S and other accused in the said case are involved in the fraudulent transactions and failed to
return deposits to their depositors.

Hence, the Government has decided to initiate action as per the provisions specified under the Karnataka
Protection of Interest of Depositors in Financial Establishments Act, 2004 (Karnataka Act 30 of 2005).

The properties belonging to the said accused may have spread over in various districts and depositors are
scattered throughout the State of Karnataka and possibly in other States also. In order to avoid duplication of efforts,
necessity has arisen to authorize Competent Authority to call for claims from all the depositors connected to the

above said cases in Crime No. 0031/2023 (Shri Deepak and others).
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Therefore, in exercise of the powers conferred by Section 5(1) of The Karnataka Protection of Interest of
Depositors in Financial Establishments Act, 2004 (Karnataka Act.30 of 2005), the Government of Karnataka, here
by appoint Assistant Commissioner, Bengaluru North Sub Division as the Competent Authority in respect of above
said case in Crime No. 0031/2023 with immediate effect.

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government,
Revenue Department (Services-1,
SSLR & Special Cell)

GOVERNMENT OF KARNATAKA

NO: E-RD 35 GRC 2025 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated: 20.01.2025
NOTIFICATION

Whereas, upon considering the reports of the Police Inspector, Office of the Assistant Commissioner of Police, CCB,
Economic Offences Wing, Bengaluru City and after due investigation of the complaints of depositors it has come to the notice
of the Government, that the accused in the case registered at Cyber Crime Police Station, Bengaluru City Vide FIR No.
0031/2023 A-1 Shri Deepak, A-2 Shri Shrikanth MS and other accused in this case are involved in fraudulent transactions by
clandestinely and illegally collecting deposits or money from the general public and thereafter have failed to return the same
either after maturity or on demand made by the depositors or complainants with promised interest and other assured benefits
and thereby have failed to render the services promised to them.

And whereas, it has further come to the notice of the Government that said accused A-1 Shri Deepak, A-2

Shri Shrikanth MS and other accused in this case and people associating with them have been acquiring lands, movable and

immovable properties, cash and others from and out of the deposits or money so collected, from the depositors or complainants
and thereby deviating from the intended purposes of accepting the deposits or money.

And whereas, the Government has reason to believe that the actions of the accused A-1 Shri Deepak, A-2 Shri Shrikanth

MS and other accused in this case and people associating with them are acting in and detrimental to the interest of the
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depositors or complainants whose intention was to defraud the innocent depositors, and it has become necessary to protect
the interest of the depositors in the said case FIR No. 0031/2023.

And whereas, now the Government after considering the report of the Police Inspector, Office of the Assistant
Commissioner of Police, CCB, Economic Offences Wing, Bengaluru City and satisfying itself about the urgent need to protect
the interest of the depositors and in exercise of the powers conferred by sub-section (2) of Section 3 of the Karnataka
Protection of interest of Depositors in Financial Establishments Act, 2004 (Karnataka Act 30 of 2005) here by makes the
following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section 3 of the Karnataka Protection of interest
of Depositors in Financial Establishments Act, 2004 (Karnataka Act 30 of 2005), the Government under the circumstances
stated above having satisfied that in order to protect the interest of depositors it is necessary to attach the movable and
Immovable properties believed to belong to accused persons A-1 Shri Deepak, A-2, Shri Shrikanth MS and other accused in
this case.

Therefore, the Government hereby attaches all the movable and immovable properties as specified in the Annexure-1, 2
and 3 to this order believed to have been acquired by the accused A-1 Deepak, A-2 Shri Shrikanth MS and other accused in
this case either in its own name or in the name of any other person from and out of the deposits collected by the depositors in
the case registered at Cyber Crime Police Station, Bengaluru City Vide FIR No. 0031/2023 and where it transpires that such
money or such other properties of the said accused, or the personal assets of the promoters, partners, directors, managers or
members or any other person of the said case is not sufficient for the repayment of the deposits or interest or such other
assured benefits to the depositors.

Note: All the aforesaid movable and immovable properties, from the date of publication of this order in the Official Gazette,
shall forthwith vest with the Competent Authority, who has been appointed by the Government, pending further orders from
the Special Court.
By Order and in the name of the
Governor of Karnataka
(Anwar Basha)
Deputy Secretary to Government,
Revenue Department (Services-1,
SSLR & Special Cell)
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1 "A" Schedule Property 1) N0.. AL VD 96,00,000/- - D000F:19/03/2019
SROTBRTID, o
Property bearing No.513 (old No.113, 115, 129, 1605 2) B .00 NOORINT, 1) 0.0.833¢3 &3,
and 228) on the western side of the Sampige road WBonLe3 3T 13X 2) T.°.CR0
(Formerly Venkataranga iyengar road) Malleshwaram, (TyTTe 3 DR, T TRz Ca30one) 7,33
Bangalore. ST REANSD) S0WT*RDD°-1- 203 TORTD 834Ts
06917- 2018-19 30 23950%° DeddEITT
Mearsuing 30 feet from North to South 115 feet from 2.8s. J€), 50,00,000-00 B
East to west, in all measuring 3450 Sqfts. SOWT R RN N30 VBT TROTWD
3763¢ W0, 230 TOTBR® e357°
"D" Schedule Property D003 01/03/2019 BRPAE 355

Flat No.3, measuring to an extent of 1080 sqfts, at
present BBMP "A" Khatha No. PID No.5-4-228/5, Super
build up area along with undivided share of 360 Sqfts.

Boundary:

East by: Venkataranga lyenger Road (Now Sampige
road)

West by: Conservancy road.

North by: Vacant land belonging to municipality and
now occupied by Water works Quarters.

South By: Late. Ramaswamaiah's Residence.
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No.E RD 35 GRC 2025

(Anwar Basha)

Deputy Secretary to Government

Revenue Department

(SSLR, Services-1 and Special Cell)
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ANNEXURE-2
Sl Name and Address Name of the Bank and its branch Account Number Amount Available in
No. of account holder Rs.
1 GG Online Private Ltd | IDFC Bank, Frazer Town branch 10048441561 64.00
2 M.S. Shrikant IDFC Bank, Frazer Town branch 10113964328 82,403.00
TOTAL 82,467.00
ANNEXURE-3
S| No. Registration Vehicle Details Present Market Remarks
Value
_ - ; . i AR T503000DT
1 KA-05 ND-7562 Cha55|s‘No. MA3JMT81SNA624625 2005050 :?Cz;w ;éwmgd
Engine No: K12MN9128101 DT 3 33500 T3VBTOOR
) TP 30T I, TR
Wagon R-Car a;)éwézdcsoa:l& AND
TR IIMITHT.

No. E RD 35 GRC 2025

(Anwar Basha)
Deputy Secretary to Government
Revenue Department
(SSLR, Services-1 and Special Cell)
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Sl Name and Address of Name of the Bank and its Account Number Amount Available in Rs.
No. account holder branch
1 GG Online Private Ltd IDFC Bank, Frazer Town branch 10048441561 64.00
2 M.S. Shrikant IDFC Bank, Frazer Town branch 10113964328 82,403.00
TOTAL 82,467.00
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