SrTaEiaE ’@

ORTITN TFLIXRT
cﬁa’e@s oo B3

TN -9 2BOMERD, WFTT, O& BNE, 9098 (JWIe9 99, FFIHE O€PL) z0.922
Part —IVA BENGALURU, WEDNESDAY, 13 AUGUST, 2025 (SHRAVANA 22, SHAKAVARSHA 1947) No.477

TR 3T PO
TATOTIRE NPeRDYS
NPRe W[

FoorédT FPTOWF BT (3T JBB) AG3C0DT, 2025
(202538 QFOSTLECR APOHT 50936—46)

TOOEET APTOTE ABTOD LIPAODNED, 19973, D3R, STV 2003
200T3) AGRODT.

YD), Y,EN0T FOW) 0T NBLINPMN, TUEEIT APT/OTE RBTOO
9ROND, 1997 (20008 TEEIT 9RO 17)3), aNI 3R, 3TN T 300380
O30T, NB) DO OTS;

AT W03 MEAT0%T  DW,FTOTE  BREBE), TOEET Tos PO
FDOTWODOT T3 VORT03 9RO NIZeoNe):-

1. ROFR, BID) DI), ®YV0YI.- (1) B LRIRDRNTI, TEET
APTB/OTE ABTOO (3T, W) L9IPAIODNED, 2025 0T TBONIT,I),,.

2) B B TPWSK WlNR WBIT,R,,.

2. 2330 RTOT SWI_RBR.- T ET APT/ORE ABTOD IR0, 1997
(20008 FOREET LIRDONTD 17)3 (W), Q3,300 e0RS 9RO OTI)
3 LDRIND) 238 TTTRTBE), VOB (Fy) SO3T &8 ORI DOTWI,
AORITE),, DOTWT:-

(B "O9 s TORASBWE, NI Tads" 0T 9IPIONNT &WyF3Ted 172D

3, ADFRBRAT03I.”

3. ®TOP 178 3T BR.- DR IPRIANDT  RyTT 173¢). DTBIC
BVBO0ZTE 33220003 &3 B0, ADARIT, T, DOTWT:-

©



)

"B BT0D), BRI WENWEIT ISBARIE O0YTE FBTDAN) Joxd
ROMRAT BESLBONTY, A DERT 930 BRDPTOD BRTION O0Y)TE
B3£3T 2330536337 LD DABRENEITLTL.".

4. BRR FF0V0 170 & BCJVFTRB.- 30RO IRIONTNT WyTT 170 3TI20000
5 2DODTTI, ADRIT,T,,. DOTT:-

"17). PRIIWT, NI WE; OWTEFDBDV.- A°T0ZE ABTOO
250BTNP D, BRTIDBTRA, TIO3ROT) ABTODAN) ABTD BREW T3
F)ye30TE  ©9035F, BRODTVE e, B3RO 320 TR ), Toss
TOATWT, RN Weds BRTWE), FTe9,0000N &yTTe 188 DOB()T03I
De3E BV 0B 3ITED,."

5. ¥TOD 180 3TWHR/R.- DRO RPIADNDNT 183 &RTT0T, €8
20T, &3 A3RERAITT,, DOTIT:-

"18.0DNY BRDFT.- ITBTOOD IFHOTW WFIN WIN3e00N3TOT T3
APRTI), 930 23563000 BVRTVTT BRBIZHL), 9GP0 B3 YORIZI),,
®OTIT:-

(D) TOOEELT Ty ABTOT IIRVTY 2W050T° o). 9Tede R, FCOT
RBTOT Wo50T° ). aDI),

() DRA,,0° €930 FROF 3eNIRBRODN 0830 DRE W03
QAONO0IZ)0TR,PTBIeS O0e) T FT3RCTE, 23050T°." ;

6. B TTD 20-2) 3TWI_RBR.- cNRS LIDIANNT T)TTed 20-2) T, DOT3 ()
3)S e DO (i) 33020003 20N ST DOTWITY, ADAITLE,, DOTT:-

"(iii) B8 9RO L9200 LIWT TWBAT R LIPNPD). DI WP NRPOBT TR,
BOP5eNT ABTD, BWOCF ABITD PO IRBTY, ABIONY  3DOTWOD
PIORBODS), AR FSNPR, ITD ABTONY O30T 2DIWTT
WREDTTIWBR  DORNNAWITBITIE  IPOSEE). Ia, :NINPT), 23T
&9 0NT3T,T0,."

7. B300 230 3T BR.- e LIPNIONTNT &yFT 23 3C), NRVIyTTEO
(3)8 DOT (T-3) 3322000 S8 N0 DOBR, ALDRI TR, DOTWT:-

"(F-4) ABTOOANOT A JWBT D) BBYI aN0BAAD ATEITT
oone YI3T &N BE,3), AIA,00C AOONOTT ) SOCTEs.”

8. WTT0 240 3T BB.- 2DRD IPIADRDT 243 TTTEIT )T0LRT
VOBT NI), (1) VOB ToNe W3 SRRTWINFR BN BVODTTI,
F3RBRERRIT,T,, NOTWT:-

(1) APTOWE AD®ID  DOBAA)  :NDs  FOODE D0 & BT,
BRTIITBRA BRTNRTB,03 TRTNODDE AWATF), BRODTITEY,, ST
RAODNFWIBIWVTOI3 AWRT BOB50DD, edICTIT,.L)..



a

BVWC03I), Ty ATOETey) ODNARWRVIIDIETOZ Tj3O3ROTD  TTEeT,
DOP5eNNT OO WITRE) NI, IRTY, ABIONY ROPTW  DOBAONE).
AR W3R ADTW ATA;AIN 20T A, a0I), LIRS WONET,
AT ABR5ON 20T ARSI, e0FD ATAOMON D0 ARSNTI, D3I,
B33 DOPT WRENPR DT FWRON DTTWI A, SNPRY, CRODBIT,RI),.

aD3I), V30D W03 5edT I 2wTR,E DI), FONT, AT/ID SWYI
DOBAADHE), AWEITT F0B;0D NOR,, Tyaswwedsy) 243 RFTTLT  (1)3€
NBRTTRRE),  INDBRAIT  TJyaoed,03 T,S R0BsON)., 9383 3,
DR AQ,,00 @R SVTPLTIABRODN NOR, ROB5;00T), 30350 AIBTONY) Iz,
NTIPNFD). ADER ,BRAWTBIITOF DESONE). ANDTRABTRY,IT,T),..

O BVT0ID), TW3O3ROT) ABTODAN) 2I050FOTY, 35RO, BDEITOAD
ARVEBBOD T LITS), €9302333e)TV G300 ABTOVO) FRROT 2FE30a3¢33NPN
D3I, WBL3NPR BOWOPAIT V3T Ce)TE BT, BDVLBIONT), BRODTIES
BsANFI,, 90T ABTDON NOBAAD AWACP,N ABNIDOT (TS
ADATRE,ITE), Wl ABNINOTW ALDATROB OF ABNIT ATAOD
ABTODOD O0HYTC 2PHDORBONE). D3 LTI B, F,es0oNT3T, T, 9T3a09
OB BWORTONFIN 2DV ITINE e9B/E TINTITTL)..

OO TJT03), Tl ABNIDOT ADATROB AWRT AOB;0 (1)
NBRTTRRE), IDEFR,BRAIT VB, BR0TY ATWCEITON B2d,z3000N B9,
B33, 3.0,

OB RVT0I), WOTY ABIOAR  TTedT ). wNRTT, BT
FOOVEDINIL DTESFTT (functional directors) AV OB FWRSTINTIT,T3),,
Tone (1B VBTJYTTDRTC). IDEFRBDRBAIT e, OTEITT  F0B3500),
DBRITN EIOT ATESTTI), BRTI) BRARIBRI),.”

9. B30 250 3TWI_BB.- 30RO IRDONTNT 25:3¢ TyTTLRE), SR -yTTED
(1) B DOTW (AF*) 3BIWA ZORT BRR DOBI, ALORITLT),, DOTWT:-

R) TS ABTD VRET 03T, IRVIN/WRP) NI, WIBI/9RY
EN0WTRT €33, 3NI), BRWMNDING da3TW wE3,0030, FPRLARE) 9T
2D RN LIPS,

dWITFB.- B DOBET NS T,N 'BTENO0W’ DOTW3 DTWCETT 03I, 33/ Y
BI/B Y, ©9e)0303 ZDNP) aNIY, €9I3T, &N. ”

10. &)300 260 STWI_BB.- 2DR EIPNAODNNTI, 26:3¢ TWTTEITZE)., -

(i) QUB-TyTTED (1) B 3B B8 20T, ALDRIT,T3),, DOTT:-

(1) NOBAOD WIVORHBN A,PDEAIE 33302, 923D VNI I,
B RIDN DONNRWITITOE  IPOSTEE). €933/ Y) eI,  9a33/9a3Y
THENOWT €33, 3NI), BRBMODTINY FRCRBODTY), A AJT,T),.



®

“(120) SDOBAAD T33P, DVICANI ATCEIT 33T IRTOTIRHOD T8
BVLOTOA) WRET 03T, DONNIWVTIWORE  LdPOSHRE), €9z300/€9a3FD a3,
£9333/€93% BEI0WT €33, eNI), BRBMNODFINY PALRBONNY, A B3,

dWOW.- B DOBTW T L3T,N  'TEN0W' N0TWT 9¥:DE, XTI/ Y
B3,/B 8, €9e)0d03 N 3DIY, ©9eI3T, 0N.”

(i) VBTTTD (2) B TR TVODTTRN, Ty SO3RCRIT,T),, DOTT:-

“2) BB ORIANDT  NBWOPNPNRRPTE),, APTIWE ABID ROPNY
PDVORBNF I, SWRIES TOONEIPON a0I), ONEARWNE) ABTD 2HV0IT
DYPTOTeY) DONNRWIBIWITZOI3 QB3T3 "

11. &T00 278 W RBR.- 2DR 9PN 273 TJFTTLT VOB () S
30000 B3 WO DOBNPITW (), () NI, () &), ADRITTY,,
®OTIT:-

"(F) DOBAOD TSR, WHVIONI ATLESTR I, L9PTOTIRBHOD
T8 TBOTOAY WRE  DONeNRWIIWOE dPIONEE), 9a330/9a3) 303,
£953:3/€953% THENOWT €33, 2N I), BRHBMODTINY PRLRBONNY, A AIT,T3),;
() APT/IWE ABTOD AOPTW :NVs TOONE DE BIS €33, 3033,
BRBMDFNP, BEBOINT)T 203, WOVTNDE RITY)TI;
(e3F) 2NW; TOORNE DWVE BT €33, NI, BRBMODINT, A FEN
)P OORE). BSBRI 20BN DONRWIBIWIOT IPISHBE). DRI Tje
ZRRY,3T,3),,;
dRTW.- 8 DOBT R LIT,N  'BEN0W NOWT  e923:DE/ 0ID;
FTOONE NeOE BT LIPTOD/ITETT NI, 933/RY &3, / B8, ©9edadodo3
NP DI, €9:I23T, &N
12. &30c0 2808 SWI_BB.- cDR e9DIORNNTI, 283¢ &ByTTLOTE) -
(i) (1) SVBVTJTTLAT WRBONR B8 e0DITR,, &3 RCBRITT,, DOTWT:-
(1) EBNY;5 FOONEDTIVE BT 3NOBWAOD B0V DVIOTDOT 9T
ATy LDVBHBOR  SO3T  NOBAON)  BWIOINTWONOT)  490edREIIT
DV0TROT BOIFRE) DINERFNON, IGT 9IG00 FCO WAE V®, NVTO3T 95300
UTLIFCT WA D° BWOHO) 3TV, DTE FRRER), 3T ABTO
ROFPNY NTWIPNY 3N DV RICTOT 35T €9G3e00 WU BRE®, VO3 sT
T NTICT TVRE D 2N, SINIsWRRDIWOR B3V BRODNTONTI), €303,
BB NTE3T,N  DODNFWIBITOE PO, NOBAOD D), ATAT
RPODT,  TODNITLLD,. OIFsT R0 FOBREDS, VDT OG0
BT BRED® 2D VOSBNON €923sDEOINTT BWR;TE). 202,030, €905 A3
35T 3 30RIR)TT, LA, 0TI T,
BT03) ABTODAD SAEOTIEIC 3T2000N SWE LTS AT R3O,
VAN ITIT BT :NOBAOD BWRT DODRWIITOTOT D30NS, e953:F



3

TN FOWREXD®, QVDOPsT OB ORBWCOBRED 203, V3T
BVWORTOONP I, 303, 0B IT,I),,.

(2) DNY;s TIONE DBIVE BT €IIT3T €ITTe00 O WARED?, QVIWOFsT CIG 00
B T BRED® €900 Y30 B RNTOONY BWeg) €3T A FeooN o03emonedess ,
03 e3TRTFT BDFTITITSD), B3FTRRIE B LIT,N  DOBAAD ATBAT
RPODT, TIODITLLD, NI, NORVITO  (1)3 QOBWOPNYY  ODFC’3
V5T ANBRODN 9T,00N3T,T3),..

(3) 2NV TOONE NWRE BT, A0 DVVOTDOTW &RV DINY wWwPNon X3
FBONE SPCEILAT 20T T8OV, TN ALOD STERRPNRY 2,0T3) T3NS,
2D DR F,,CON NP ABTOD WV DYRDTOTF, FTFIR ST,

4) DD FTOONE DRVE BT NTETTD (1) DI, (2)T 9IIAOTo0N 523
FBODN dFDWIWT ABTD 2RV WRTOT LITeI0 ALPONTY, FTODEN) 933
DDROT  IPNTYIRPPIT 03¢ DRTD ATD  NORIyTTNYE),
ARER BRBAOIE NBLINDMON A230D8), FCONIT,,."

(i) ot T3V RIDIET NRIT3D (1), (2), (3) DI, (4)T 3TN
€92 3.3 TS NTVTTTLONPRT (2) 03I, (3)), MBI FT3ed (5) a0I), (6)RPOT
SDTA0B 5 NBIT,3),.

13. &390 298 ST BB.- DR 9PN 293¢ FWyTT T, -

() "B PR TRPWITBITN" D0 BWNY WTBRN 336 0B IT,0,"
N0 BBNYI), T3S RRIT,T),,;

(i) "eDOBAO 3T, TP BWORPOD LITETWR,3,03 TN VP DIN
2003)," D0 BWNYD NI, €9, )T 233V, WEIITBITLT,..

14. B)30£0 310 3TWI_JBB.- DR LIRIONTNT 31 3¢ WyTTLIT VT yTT D

(2) B DO (80-6) B 33223003 &3 20N (80-7) €930, ALDRIT,TI,, DOTIT:-

“(80-7) WS SPNET [VRETD WO T, 93IN/IWY) NI, 9T/
BEVOWTET €33, DNI), DRABMROING PRRBODS), I IO
L)FTOTITE) .

dWT\B.- B DOBT B LITO,N B 0W' DOTW3T a5 FOONE )edoF BT
9T 2N I, W I/WRY B3, /33, €9e)a003 aNNF) aNIY, €9J3T, aDN.”
15. ®)F09 330 3T BR.- 2R 9PN 33:3¢ JFTLT), (1)¢ v

FWyTTET 3302003 &8 0T TWI, ALDRIT,T),, DOTT:-

(1) VBRTTD (1)3C),. DI WPRPROBT TP, IWED® TRe e9:TCE3®
WO0BNP, DVRTIBERA, TJIABROT) ABTOORN) ABT0D 33,
BOFRFT ATETTOORT aDPRTY BWRENYS), WO d 3, BTLIBINY
ST,BOBRFION, 2RI T,I),."

16. 300 380 3TWI_BR.- 0RO IRDONTNT 38:3¢ WTTLTE S (1)3¢ evd
FWYTTET RTBI WSO ZT a3, WENITBIT,T,..



&

17. B)T00 3860 3T RBR.- 3R eIPIONTNT 3801 TWTTLTWAS, (4)3¢ VT
TTTLATS SOIT B3 20T AFT-TyT V9330, ALDAI T, DOTIT:-

“(5) RT3 488 QNT-TTTED (6d) TRODE). VBWOPNAREIVTI0Z APT/ITE
ABTD AOPT  WITWHBON,; SWR) ROOT, ABTOOON 2,2,
BRI PTOD N, R IT,T3),,."

18. ®)T0V0 480 3WH_BB.- DR e9PIORNTNT 483 TTTLTS (6)3¢ VT
TTTEATS 33000 B8 eNI0D PVET-TyTT eI, ALDRIT,T),, DOTIT:-

"6d) DVAY,0°R) APTH/IBE ABTOD AOPT AORBIOD 3T T33),
ST RBRAIT ST, BRTRATW S03T FBTL® ABTOOON) ABTT
ROPT VR BONT), SBADD 202),, B PTOD O, eRIT,T),,."

19. ®R)F0d 530 W BB.- HPO BRIRDDT 53¢ JyFT0LT, (7)€
VTS TTEITI NOTI (O3)) B 3Tz 0 B2 230D DOBNP I, ADRIT,T),, DOTT:-

(o) APT/ICIE ATBTODOD SBPI sRN0BDOD ATEITT) ITTad0 DOTTT)
O30T €9F)a) LIT00 TWIeIE DO3REN €900 :[WOWS eTTIYTD TTTED
33 B 35 90 FTTCD 538 V@R TTD (7)3 DO (O3N) B DCETI
BTN,  FOWIWORT FBTCF APTORE ABTOOON) AWD RTRODE).
2WFRPORTIE 353,03 LTI, BjeddIT® 3RTT 200NY, BRBIT,T3),,;

(BWR,5) ARTR; ADBTOONY TOONE DS BB AOWORA &8 L9DAODED
03I, WTE TBBAT DONTINY QT WOGBNF R RIBRLSNE)/ATRESINT I,
BRTLRIT,T,."

20. ITOD 540 ST BR.- 3DRO LIRIRNNT 543 FFTTew ()€
BT TTOTAS aDRTIE BTOINTE 3000 &8 HV0DITI, ACORITI,,
®OTIT:-

"2-2)  DOBAONE). NMOR, AWRT R0Bs DI, TOSNE RN
ROWORATB 243 FWyTTREW  BWOPNSY ODPUWBI  35305ANSRODN
BBO® RBTON &9T,00N3T,T),."

21. RFTe9 550 3D BB.- DO LRINDT 5580 IFTE (2)C
NIV TTEITI DO (Y) 3T &% 2NI0RT NOTWII), ADRITLT),, DOTT:-

"(QRFF) T3 BRDEFT VRETW 03T, ©3I/WVY) NI, 93%/9e3
FEN0WTRT €33, aNI), BRBWMODINY PRLRBONN, A) BN BT,

)3T B.- B DOBT NTWLIT,N 'TEN0W’ DOW3 AWEETT €933/
B3,/ 3, ©9e)w0d3 TN aNI), €9e)23T, 0N
22. 58:3¢ &)F00TW 3TWI_BR.- a0 e9RONTI, 583¢ BTTT, -

(i) (1) VW TyTTLTES "eNI), BWORTONY WETT,” D02 BBNF,,

230,03 3T,330,,.

(i) A3 R FTTRTW 3TN & BVODIBD, ALDAITE),,

OTT:-



&

"(5) ENDs TOONE DOE BT aDOWA O BLFIOIINT DIROTOTI €I
ARV WDVRHBON 03T WNOBAOR)  BWIOINWODOT)  90edREIDT
DTV0TROT BOIFRE) DINERFNON, 9IGFT 9IG00 FCO BWAE V®, NVIO3sT 95300
UTLIFCT’TRE D BRSO 33TY.ONONIE ITE FR[ERE), IFEI ABTOT
ROPNY NTWIPNY 3N RV RLITOT BIT35T €900 WO TBRE X°, PVRDO35T
B0 NTJICTTVRED® 2N, SINIsWRRIIWOR V3T BRODNTONTI), €303,
FPBRIT T L3T,N DORNAT DEIODNE). eDOBAOD DT, IWAST A0,
FOODITFL,. IGT B0 FOWREXD®, QUDOFsT 900 GV FCO WAE
PDIOTBMON 923 DEOINTT  AWR0S), 202,030, 0T AP 93T 3
BRI TT, €30, TVBITLT,:

BT03) ABTODON SRLOTIEIC 3TVeI0C W 3RS AV ALSONE),
DI ITIT BT :NOBAOD BWRTY DODRWIITITOT D30NS, e9535F
TN FOWREXD®, VDT OB ORBWCOBRED 203, V3T
BVLORTOONF I, 3O, B IT,T),,.

(6) BNYs TIONE DBIVE BT €IT3T €ITTe00 IO WARED?, QVIWOFsT CIG00
B T VR ° B0 3T BWORTOONY BWag) €3T . TavoN o o3ewenedess ,
90T €3TRT DODAI,SW), PAFRIE  WBLIT,N  NOBADOD ATAT
RPODT, TOODITLELD, NI, NORITO  (5)3  QVBWOPNYY  ODFC’3
VsTsANBRODN €9:3,00N3ST,T),.

(7) BNVW5 TIONE AIRE BT, 30D DVIOTDOTW aNRTBI DINY wPnon 52
FEO SeCEILAT 20T &3O, TN ALWOD STeRPNY 2,083 T30,
XD DRA,,CON TN ABTOD 2HV0RT DYPTOTF, T0AITED,.

(8) BN TIONE VE BT AVIWRTTED (5) 2033, (6)3 9IVAOTaoN &S
FBODEN dFDWWT ABTOD LRV WRTOT LITe00 ALONT), FTONEN €933
DDROT  IPNTF|INRPIT O3 ORIV ATO NBIYTTNS).
ADER BBAOIT NWL3NPNMN F23003, TCONIT,,,."

23. 5933¢ ®WTOLTW IW_JBR.- RO IRIORNTNG, 593¢ &TyFTLTE)S
BVTB03HTRT), WEWDTWITED,,.

24. 603¢ ®WFOPTW W JBR.- NRO LRIONINT, 603 TyFTLTES
BRTTD (3ed) TS "FETW ¥R,3,3,03 TR YBIT,B.L)." D0 BWNE DTN
“ 30 B3 8,038 FRIDODO), 9P 20T TOIT OF)T) TR O3LC 9T
RNO0W BWNFI, &3S RRT,T),.



9]

T LINYH H3), FoONY BCLTF

ToREEIT RPT/OWE ABTOD 9NN, 1997 (20008 Tee&dT 95O
170, 83 [BOAIPYNPMN  aNIR), ISTWRBEB IR 93T sTI0TD
BONBRINTS,-

(1) 283, B3RO, J£.20 TR, Totss ToRTWE, R T3jedsad0N
PRATROR) TIEDAIREN TyTTLNY) TR, 8.B0) Ty, Va3 0RIYT) T/ONR
"Do%s TORSWE, A F)ads” WT3e330, BWOLIVARITY)TID;

(2) R°TWE AD®TONR IFLET WFTMN N3;edDE APNFI, T3
35e30O0NY BRTT BRATWE) e IY, BCIEONDIEN SVTWOT T, RIIHTIY;

(3) N ITRTT WNET TNROT ATBTOD IOV TSNP eI 2FIDONIRI
RO, ORI RIT)TY;

4) ONIRWBI WWdNY), ONRRBI WIBTE, N, DY DI, |33
OOTNPT [NEF, AOT AWA;T BTN 2H0BDONA S AO,SNY IR0 30D,
RO RIIHT;

(5) BeIEDABRET DORNOZFEN NI, ABTD WOODNTE). SV TN @33,
300 PVRB/N A,PERIE 9 DE, ATRETT 20, D5 TOONE DedoE BT o3)3
BRET TRIONA). €33 €33, eNI), BRBMODITNP, ALAR N 2.ITQONRIT)T;

(6) WOVORH SBAVTE), ITN I 2323, 303, AN PO, 3D, AIEHTY;

(7) AXTC STLBVOFAET AXETITT 3000030 ST,BOFREFIOD
M9ENE @330, DLW ZWEATR I )T;

(8) B30I OR T[TDONE) B3 9T EITeI0 30 €I T3VedE DOSRENTTE).
3RBNTI BsBNY LTI, e FFTEDeI, WODDRITHTIY; a3,

(9) B33 TOEY) DYRONT ST RBRNP, AT 20T T.

€333 D00, B3 ATFODT

SDFT 20, B8 RI)
TR,)3 TORVOIT Tjaag) O TH 323, &3%,e330, WwPNRROLTIHNS)..

R)39;03,0¢R 3 TOIN 830D T0 DI Wo, RS R3I)
DOT 6: 202) FRyFTRT (2) DOBWE (iii) CVBDOBE DROT ACDFEN)

DyARIAINTE 63 DOWY, NCRDIVT A, SNLMN
DI3WIVB O RBMEWRTOBCR D3 FONAE
PIVR), DO  To%s ATIETT, OPT0Te33)y
AB3 .




¢

DO 8:

2438 FTCW (1) NOBTTTREW  eDPROT 3303/ TN
TyARIAIINTVE 83 DOWeY), APT/ORE ABTOD NOBWDONE).
NOR, ABRC ROB;  wFRRDIBETNS  Ipoedn,
QAONNR) Ty ATOE CT, 9DTOTEII), T TI.

D03 10 :

(i) 26:3¢% TWTOTW (1) OTJTJTORTW  aNRDT  ALDAED
TyARIAINTE 10:3¢ OB, OB WRDORTBONC).
DRI 93DEOD €33, eI, BRWMDTONTY, DRI
LPOITERI)y,  DONNRL)  Totsy AIETT, OIRDTOTII,
B3 .

(i) 26:3¢ TBTPTW (1)) QURTTTRTW  DRDT  ALDIEN
DARIAINTE 103 DOWeY), NOBAAD  DVOONI
AWEETTI 33, DI, BVABMOOTONI), DoDDRI
LPOVTRR)y,  DODeNAD) Ty ATIETT, OPTTSI,
NNeNCcIal

(i) 26:3¢ TJVTTCRTW (2) CVRITIREW NPT 330300232
WRY,eIAOINTIE 103X DOWeY), RBTOT AOFPNY 2DV
SBRE) ToONEIPOS 2N, TNE BIESINT, DO
Doy ATOE CT, 9QTOTII), DCTIZTI.

03 11:

273 FJTTTW  (T) D), (D0) DOWNY TNPDT ALDIEN
R, RINTIEI 113¢ DOT), S ANOIATN]
TOODE POy, DONNAD) Tosy ATOE BT, L9IRTOTe33),
OB T, -

() Ty BDET WRE ag) LHVIONIT TDOBWAOD DTEEST €33,
RNI), BRBMODINF, RCAL A BITIHTY; 303,

() e, IAVCH] BRBMNODTNFI, 2D R,
BND5TIONE DEIEBTR) eIPOVOERE), €33 T, dFF)a
ZRPRPIHTD.

DOTW 12

(i) 283¢ WyTTTW (1) NVBITTRT SNRDT  33;303/C2EN
WRY,IAOINTIE 1230 DOTWeY), eI A, AWRSC XS
FOONE LdPOVWRR), QONeDAD) Tty ATOECT,
9 TOTI ), IETBIST.

(i) 26% HyTORW (1) QVBVBETTRE BTOINTE DRDOT
3O3R TARIADINTEE 123 DOWEY), 9T L9ITI0
WCOBRED®, QRO T 900 QI LFCT WA E D0, 3O,




00

ORI POITWERRY,  DONNRE) Toxy ATOETT,
IR TOTI ), BRI T.

DOT 22 :

(i) 583¢ T|TOLTW (B)X  NVTJTTTRTW  aPPROT  ALDA D
TAQ)ROINTIE (22)F DO, IsT ITZ0 WO TRE D,
VTOGST IV NFVLWCTITAED® 2N, 3T LIRTOONTI,
VAN A NT £3T9,N eDOBE 953 903N )TT,
RVRTD) DV, ABRC RPODY, TIONE  LdROTTIS,,
QAONNRE) Vot ATOE CT, LIPTOTaI), ARBIIT.

(i) 58:3¢ WyTTTW (5) NBVITORE SNRDT 3303 A N
TJAQIRINTE (22)3¢ OB, OB BRTD I3sT
950 WO BRER®, PRI IT0 VR FCT TR D® a3,
BITTT),  WHVIONAIE  dPIERRY,  DONNRD) T2
AT CT, 9DTOTaI), CTIZTI.

BRI TOAS GFV0RTOVE a3)39503/0¢2 30300 @08T 0 A BRI NG.

AT 09D O,
IMNEIR VoK)

2D0.3. SNEESE A
TOONFTEF
BIOF 3T OIRG




Q0

OJWOP

FOoF T FPT/WF IBTOD PDIODD, 1997
(20000 B0 &F 9D 17)

XXX XXX XXX

17. APNY ZJoN@®SB.- IBIVOAN 33, ATADOT 33, NBWIRNPE).
ADEFR BBAT BOF 2058, a0I), 0T ROINDPNRRPIED,, R3T) WOWRY,
BBRBRS), B2I0WBTNY, @ONT) 03, V3T [WOSRANRY) 0B, ADNFTY,
RONBoAWIJITI:

@W303), WOT) ABTIDO), ATETNOTW PR ATIETEW D3DAOT
0350)TE OO, FTOONTN, LIS €9T300 O30T BRBVHE), S3RDET I3Te3mdy
BBONO) HT/E 200NTIT, T,

NI, JTT0I), VRWOIE BVTOINTRE)., YTRIHTWORYTR, 20T ABTOO
2395037} 93,0020 3T, 3.2,

XXX XXX XXX

18. APNY BRDF.- FTBTOOOD IFEIW WFIN NIe00NTTOT APNFI,
9T 25e3/OTT BRTI) 3BODE),, DOTT:-

() ATOETROTW IR Z 0T O30e) T PTINPE).; 9T

(2)) O30)TE ABTOD 2050 LITaI0 LIRIRNR T W50FTE).; BRTLTITI)
9330 BLe3E3 BTILITITI).

RTO0I), 20T ABTOD WI;0T’N AOTWEE W), 0T BRBTONDY, DR*E
2950  TOOTOOTF, BVBRVRAIT ARABING) DI, ABEIINPNSITOT 00N
2B 3IT, T3,

XXX XXX XXX

202). IWI0 DI3TOITW ®BBY,.- 0T ATR53),-

(D) APTIOOD NTOALEOD DJVOTWOR) IR AOTWYLIE VAT BRI
DVOTHOR) ATBR;00N 20T BWRE BREVENRPRLITT;

() ABTDOD O30T 2WRBNLTON IR TTING T;

() (i) ODT 603D WOAET TNTORLNY Tyd O30eHTE TR WOAET TNTOALNYE),
BO0ITES eNRDT;

(i) 200DI 0T ABTVD WVRENY Tyd O ATW) ABTID  WVRENPMON
NTBIPNFE). ADE R ,BRIWTIDOER0Z ABTODAN) BT 90T TIR, ALNNY) 9T
AROPENPR, WFRATRL ) sDROT,

- 3533533 TO,BIONS),, 23N AT T,
- ABTOOAD TNTOALIONE). 2INe3REN 2DIY, WOWP O DVVTHBONE). NI e3I0TBEN
20T WRE TSV IITVBENRPRIT,T,:

BV003) ABTODON) BRAON SLCOBRBRPOE 3BIeI0H BRBEE SO ABTOOOH
BRBYI TNOBYOAD BRT 2HNVRBONE), 2I0Ne30RI AR 5IT 20, B)Tadd eNTORLIONE),
200ME330RIE ATR 5T () DOBT)S DWEOTeR) E9IN,0DTONIT,T.L)..

XXX XXX XXX



0

23. FOTIOD; DTOORD.- XXX XXX XXX

(3) B3 R DNNTI, DODNINY NI, NTWIPNY YIT AR WOFNPRRPTE,,
T TIOR3 20N LDRVOINY 277, 335e3BOAITLED,, NOTT:-

(D) NOBAON BD) AT O ABTOT BRETI WOAE T TR TONED;

Q) WD), VR STFLBINY BOZRCFIMN BT,TOBRFTS eI, 3030T
ST, BOFRFTS DT aNI), SNTTOTIT;

()  30DT APVTOT VRET ST, OBV &[T NI, 33,:03 D3
SRET 30BN JONCIN;

(B) 0D ABIOT NIRRT S3TBOIFRE00  R[TDADA).  3CDIET
RBARNPIN, DI, IFINYI), IOBRAIE FOWOFHA), OB I AT
OO RWTDOD WONEI TN 3L ;

(A) 0NT BTV BVRE T B2),a30 I N)ed & 03T )e3Cz00D

(DF®) TOOIREFTHWBOR TRTI3 DVITT YTB.E)., 9T Q)< T3S ReTS;

(%) PR ODPITR,; BelnS  eNI), WVORNET  FToOEFTH
QWO INOWECTMNIAVOINA TN

(B2F°) B0 ABTOT eRE TS WORNE T WESS 9B RCTN

(80) VTBAPNYS). ADERBRATOZ ADER,, CA aNI), 3T IPNY
R B6;

(@) A I, V3T ARNY 200X,0T WPTOD )STes 3ol ;

@) VOB ATBADOTW ABTODOD ACRNY VTOSRENT 9z33CT;

@F-1) AWEIFTOR  3DI), 933 IOWORTIONR  ABRT ORI,
DVONBAYY aNI), AR, AONE) OHOITOERTR YTBL) A AR, AIONY
BRPIN IRTIFROE T BOIED;

(F-2) 28, NRRRIIT, LdBPHS, DI NI, A BNY NI, BRHBMNOINY
BN I,

(F-3) BRPONEOR) WONEIZEIOC R, FOONF 27T, e,

24, DDoBAODH Tw@S.- J[ARBROW  ABIVAD 0O
END5TOONE DVOE BTN, BRTIDBRA BRNRTE,03 TLDOND LI, &3TW3 TPR
ADER BRBATRY,, ROB;N038 B, AT DVONI ABATR, WwPNRROBTIT,,,
®OTIT:-

(1) DYTeNT ABTVOD 2D, e035e)IT ABTOD O FOONE T L Ijed),-

() FOORBR 2WOTD LIONT, 2V5DATT, BRVRTI ATAT;

() BLE oD BT DOsDATT, BT ATWRST;

(R) 30OUR T3, eIID WOsDATT, BRI FWAT;

(B) WTR,E IBFTODAIONGL) , B3R,0%33), RTZAT;

() ROOINT. ABTIOONR ADWOI  IRTS, ABTOOONTL),
BR,,3R,0T ABRST:

BT, DB BZNFI, ABRCoo,N Y, B3ABROTD ABTDOD
FDOBWAODNE). IR ERLIT 23T ACDTT AWRIT 200T T, 303, 9ITIR3 3



(@F:S

TWONBT, ALDT AWR5ON 2wOTD ANy, eNPOP AWAROMON DT A, SNP,
NI, Doy AT Vag) LIPRLRWRWTIRVET0I HOWNPT INENPR ADW AWRON
NCW ASNPD,, 0T [NEXW 9T MODS  wRBsINY  AWR0NTLE),
LRI TBITT,:

NI, JC0I), TWy3ABPOTD ABTODAN) 2I950BO0TF, e3553M0, 3, BDEITOAD
ARVEBBONE), 9392383V €T ABTIOAN) FHNRPOTW FENTEITNRLTR D3I,
NBLINLR FOWORNAT BIT PHTE FLITE), TOLIONTD, BVRODT
BsANFI),, 90T ABTDON NOBAAD AWACP,N ABNIDOT  (TRLESTY)
ADATRY,ZT,E,. TN ABNID0T ALDATPORB ABR;B) O3B AWR5C A
WONOT ABTODOR O30T DVRRHBONE), 303 LTI B2 B2 00NTBIT,B.L).
£9T3200 20BN BLRPTOONFIN DTN ITINE 9T/E TONTIT, T3 L.

NI, TVV0I), TNt ATNINOTW ALDATROTB ATWR;T AOBs0 (1)
NBRTTRRE), DEFR,BRAIT VB, BR0TY ATWCEITON B2d),z3000N B2),T),
QIC3T,TB ).

9T TWT0IY, 20T ABTOOO eNRTT, IICTTI FoOIIVE RN ATLEJTTI
(functional directors) A% €9a3F5e)T). OB ATBR;TINTITEY,, TN (1)3¢
O TT0I), 20T ABTIDOD &NRTT, IXTT FOIVEITID ATWCEITI
(functional directors) 8% €9a3F5e)T ). OB ATBR;TINTITEY,, TN (1)3¢
NBTYTTRR), DDERLBRAIT 2830, ATESTT OB, DBRIIIN €903
TOOVE I ADTWCETTTI, BRTIIBERIT,T3),,.

XXX XXX XXX

25. AWCFZFTTON W 3vene) exgxme rodR3ohed |ds
ORBVE3.- (1) 2,20, 353,030, -

(D) O3YTE FDONTWE)., 3330 AWRsoON aNIICRBIE eI AR 50N
N0 TINTD NS BT, ), FFWITRORET; C9IG00

(D) NTVIPNFS). ADEFR BRACINTIE Y3C et ISB/EINER
RYDO3ING T; e953e00

() R3B0T2D 2N, L9B0eN 30NV, BBTTRLE €333 30T aDRTI
NT03T APNPLR 138230020033, 95300

(&) 339,000, WDONATE BT TSRS BN, 339T
IR BITDIRPRPOB  OTTORTI,N 9T &8 IPNIAODINT IO D
9IWORGT,N DEBCET e9TWTOPOINE,T; €950

(B) 393 3RTITRORET, AIDT OVR)TE FOITY, 20TY RO 23BN
3D,B0 BB AOOTW DTO3ZT DPRT) FOIIMPID, DT ROWIOR 00BN
3, 30e305 AROMITRR N 230edI)TOTONT 3.

(RF°) (2)3€ VT-TyFTTRTE). DDFR,BRIVETOZ O0eH LITB/EINPT
nYDOHTT,

XXX XXX XXX



o

26 SHOBAOD WHNTORH.- (1)BRIATIN DTN IOT 20T AWRT
ANELNRIZTE TDOBAOD TR wNTQ,0NWOT FTRXBEE BWPOTED s300TBEN
£930200M3303  EDOBADON AWRT LHVORBORNTY, INENRIZ T TDOBAOD
BVWRED ENTYONTOME DFEITRTERE). SBRIT,T,.

(2) F3RBROT) ABTODOAD LNV BONT), ABTOT 2DV 3O3/CMeY)
A3 RITE,.
(B) BVRIWON WWIONNITITW NOBPON AWETTT),  ONERIZ T
FOBWAA BTWOH eITQ,ONWOTS TRTE3C FWIIPOTED 0B ITHT,,.
XXX XXX XXX

27. HoRACDH eIDTOONRYY TDI), WTOODNFNAPH.- B IPIODY,
AONTINY) 2NIBY, VT IRDNY SVBWWOBNPT 2 FIED,, eS0TI, -

() ABRVINPI), ADATRE,N NI, INTITOTOY;

(W) BORTOONFT, DHVANFEN 03I, SNRTITRTOY;

(R) B TOONE DIRE BTTN, SeDNT 20T a0, NTIITOTOY;

(8d) R20,,00 ROB;CNR, ANDTEREN;

() ROR O TN ABRSCING AARNPTT AOWOFTEI,03 ToODNE ACINF I,
CRDA;

(F®) B FPNSIYNE 271, DOTIT:

(i) APNY 9)TT, 03I, BRET;

(i) ST,BINY De3c BB,

(iii) e APNY OB, WFT 03I, BT,

(iv) TORTWT, deBTBEFTONTY, AD. AT R ACDTOIZ RPRT, 3352349,
399308 a35a3A, N,

(V) ABTDOD TOTNTOD )e3EDBBOD AENIN €953T5T 0N 0TITI0T
B30 LJBVODNYD; YRINE 207, edDeNORNF ), TR Y;

(23) AT DTIONT LIV RCLTIINMON WOAET 3CD), WOAET TBLITIAD
)3T RE3,,, ORAET AL a0IY, 2B E ), HoBEE;

(BeF¥) 3T, RIOBRIEI NI, DOOTO [IANFI), RBOIEDTE NI,
NP, ARV ADTIODNTI TV0T DO EN;

(DB23°-1)ed230T0 230D OVHWRWCR VR, BOICDR, ILFOTHBORNE).
30T 9TRINY) ORI POTBTR VR, 9INPT, IOJBIEN FyLOTW
TN DO STRONTY, TOACDFEN eNIY, ITRN, ARIVTs DTOONT V0T
DOBAOY;

(33e3°5-2) T3WRE ARBL0WO* ONY 2WLOBBRYT 0T AB/TOT 3R_ETI
ST, VINYI, IOBRDATARITO3Z I, ST,BOFRFI0 B3OS,
BVBONITO3 T,

@BF*-3) IS BWRE ARBLWT® ONT YR, 3 0EBTTCRPT AT AOeOs
RPN, STBREY;



(OF)]

(BLF°-4) 9N 35T NS, 953550 TRLDTOD 03BN LIFR Mooy LSO,
SBRY;

(BeF°-5) &3 TRE ADL00® EDPRWITRFMON DRAR,TIN Tane FOONT,
ABTOON ITsT, BWCANPR, eI, 233030 30N, A .

(80) 93T ABTOONY ATWR53, 2330, BOICDREN;

() TRV DTOON) B)TVsO3RERRWTBITOTOT €900 NT IPNY ).
ADERBRAWDITIEOFE Y30 RBOONENPID,  DTEDRL),  9PTOT
BRODTIT,T,,.

XXX XXX XXX

28. BWORNTONF R, WWHTONRIFTI.- (1) OB 2HVORHW B
DJ0TDOT BRIEY DINSRPR ABTT WIS 303N WFsT 95300
ROWS, NTWOFsT 9G3e00 PVTALTY aNIJY, PVTeIPNE 3jTOT WV RLICTTS
B30 BWOPTONF ), V0RO Fjedd SNTTRY,ST,),.

(2) 95T TP AYPIIS B0 WS NyBITOHDONE), VDT 900
VIVATTADIA IOV S

() TDOBAD NI, OV VTOONT ARNY T3 SBAITE),,

(2)) VBTOPRTONY WDVRBONTY, D8, NPBB  DOTBARN
3R DRLWETOT O30 at IROINY 23 T aDINY 18,T ROWEERD),
03] DBEONT DI WSIONAIT,T),:

RT0I), BDOPNTOONY DVORBON). AN 2NINY A8,T ROWFETE),
23€€30303), 3).E TNRDOT WRVICNAIT,E),; 03,

() NVTIPNT ). ARDERBRBRVTOT 93200 2DOTBA O
)T BRCRAWIBITOWOR V3T 9IPTOVNFP R, W03 T,

(3) 9T BTN RYPORVY, NWOPsT TR0 I AW 203I), VST
BV TOONY BT ZHVVRHB SBE DVOTOT 083 RVRENPINTIT,T),
TON DO €9z3DOD BRIN 9035e0NITLR),.

XXX XXX XXX

29. e333,F 0T 3nY'RH, 320WIHT).- cHOBAOR 3, R BLWRRSHOD
OPEFBR,B,03 TR NNPDWON 23003, BSBLI sN0BADONE), V0T 3TT
DTINYI, 0303 WNET FWAR;C FOWORRE), 3T, T 0T.3 V0ENBO3RE T3¢
BNET ATRCRFT D0NITETT 300 TNROT 2336 e300 TR P RITITI).

XXX XXX XXX

31. PFO0d.- XXX XXX XXX

(2) S5 TOONE D2IVE BT ABTOO O &ND BTBP T PTODONT ST,
23, TOWAAD ATV DONO0I)E eI, 3D LFITHB 2o FPTEI,, -

(D) ADTDRDD DIVZE W59 B0o0NE @REE  DODOIZ L DI,
2L 2FTBONTY,, BRODTIBTY,;



O

() XDBTOOON VBTN WAL BINPT Xdo 0B IT,T), w08 NI,
TOOOIMNMPI), WRRTREITE), 03, ORNFD), NI, V3T TSR
W5 BOBRY I, BRBITLE, DI, )30 RIT,),;

() @FB,NPR 203, IV M 33O DNDI BINPTE 2002TI 330N, Rdo
DOTE), WMNOEFWH® OB NI, W08 ST{LEW  WOINTI),  ®jedSeEA)
PTIONY I, BRODTIT,T),;

(&) PFITT IaDT0Y, TOONEWEDBH 203, DRILDOOIN ROWOTHES,
LROINFE) TDOBON FTg) TN 25230 239,C0NBIT,T30,,;

() ABTDOD WDBNP, I, 3T, BIINFI, ALRTON De3E AL
D53, VB3I TLEY,,;

(DF*) ABTOT BWRE @IT,ONVE NP3, ASNLRPN TOER ORAE T 30D
NI, BEFTOAD eda3T BINPR, TDOBA O LI TRCTINON T2 TITRAIT,T3),;

() NT-LIPNPNBVAOTN DOWAOD APNPRY,, A0 ABNF,
D3I, TR TS5 ALWNF), FEORNRTT, S3Tad) B3T3,

(BeF*) TOODEACINFD, aDI), TOONEFIINPR, BRDRIFS), DOBOR
STy ANBIT,B,,;

(80) RBTOD O FOONE VSEBTBOR 20CE) 23T €983 T T 0TS a30030 30D,
FDOBON WBNAITLEWY,,; a3,

(80-1) ADVTOOOD 2PRAET STFZLIOFFIN 9INZ5e0008 SRET I B NRPI,,
ONAR VNP, DI, IT 3IBNF, 3035003 wDOBAOD IR RCTION,
BB AOWOPRE, STLR)ATINTS),, DoNSNFI, N3, V3T BRI TINT ),
ABTOT WBRE 2TYONWE &R I, AINLRPT S3T,xm0IFTON wWwBNAIT,R),.

(80-2) 3T,BOFRTOO  RODONE),  TOWBWIE  SRCBBRCRNS 0,
ROBBRE) INDIBTRFRILTOT FIINPTY, JAODA 30BN B0TW  aDOT
IRV RLBIONT,, BEBONI T, 203, ITBT03I Fadd FRRE,STLE,,.

(80-3) )20 0D  NUIRTR YR T WD), FOWWIWI
SABBRLRNT I, FOBRA) IRTTRFRITOT FoDNF ), FRODA 30T OD
20T 2NOBA LIFNWVRLES BLONI T, 203, 9TBT03 T HYRR B3T3,

(80-4) OB BWORH 2NTY,ONWOTE FRWE W), WDVRTH WA
IN 352008 3992038 2D, BT, ABTOT WV E3O3RENT, ICBIT,T),.

(80-5) 343 TTTRT, VAT ewoN DRRY,CIN NI), FOONT, XBTOON
R RTOT  APT, RVOINPT, 2D, 00INPID, HydBRE  ABLO0W0®
RDRTZTRYT DBF,TIN TaNe FORBNT, ABTION A ATT,T),.

(80-6) WNOBANS). DITINY) VOE3VTAN, €3 AN, ABIOT DI
e303REMT, 300030V, A AIT,T3),.]1

() NT-IRPNF). ADER,DBRRIVTIOI eI 3DOBWAOD IINYE). €953z
ART;  APNFPE). APEODNT  aNROT  IFEDRREBOZ /3T O0e)aC
FWTOORE NP, Va3 0R 3T,

XXX XXX XXX



(o1

33. AXVTOOOD STFROFRCFEI.- (1) F3ABROW) ABTOAN TR,
VRETR,DLO0TT) 33, BT[LIBINTI), T8 ABTD BRETW a0TQ,ONT SO3T
FN0WTT XRL0WO®* ONY 2,0WBRPNIN ABTT S3T,TOIRCEFT0 DTWCETTI
90D REDAT S3TFBOZRCEFTT a0, S3T,B03RDRIE ORI NY 3,00 303
ToNP ATD ABTDOD ARy ATIOPDOT CeNT0R 33,803eCETOOT
9500 ST,BWOFRLPRI FOA 0T TIOBRIES e00RR 3T,03),,.

RBB03) ABTT SBFEBOZRCET0 DTCEITS) Tt BV ABTIONY 33,
BINYD, BOFRLPE) INDBERAT IW0;TE 3 03I, BV RBNP D, BRODTIS
S3T,BOZRFTT NI, BT,B03RDAIE ROA N WEI,ONT), 30DIO) D3I,
QEBAD) ATV WY RNTOTe00NC3T,T3,.

XXX XXX XXX

38. 8D 0359 .3.- (1) 20T ABFTODOR 3DOTBA O, -

() 88 RIRNDT BB AODIINY 9T NB-IPNY  9IBODNE).
LRRINDE TIFWNY DeSEBHBONE), DT03TaooN 3T, ORBIST 9T
QAOET 30033 T3; 95309

(i) ABVTOOOD 9T 9WT AWAT 0IVRINYT T)3TROIE O30 T3e
FTOONE I, e0RT; LIT3200

(iiy OXESTC OIBES, TR0, NCL P 9303,
3RTOT/OBITHTOOT  3NOBAOD AWRT X035 TRCTO  eMe)  e9n35e)30e3
R035N03 FLHANTOHO0L FoTLLOT FDOITDN TOONE a3 d0RISL) ; 9T

(iv) 8 RINDDET  VBWORPNEYY T DONDINY)  9G00
1[VTWIPNRPR] 1 9S[VATeoN TOONE DeIE RIS L) ; 9T

(V) A3BTOT BWRE oY) a0TY.0N0E 33 SONLRPN 333 58 WRE Aa3,0W0°
YR, 3 BCRFON 2I0AET AENOTs ALONT, SBAL 3D, 3; C9IG00

(V-d) 9T MITISToor SRNET ©9535e300NF, WIFD0  a30WI0D),
RANTIYH ) FOBIWORT; 9Ga00

(v-2) 9730 BB 953200 TOA FOONENPT BTLE3S A8 PVOEIINTS; 9T 0

(v-A) €93 WV HBONT,; SBAL) AFBTOT LRV ESO3EINT, LINS5e0003
VTSI, B P OWINT aNI), C0HTWE TOTLDOTW WDVt 3OS
ANELNAZDE DOBAAD  BRRROD XBNTOONT  AFETRETE),
WDV BONTY, SBATIYHD); €939

(v-B3) T T8 VRE ABLOW0* 30NY wOBBRPMNN  STBINY
BOBRFIONT), BEIE DR ST,BOFRET0 R[TDODNI, Ao ALIOD
ZOTW OB R D) )P INTS; LITIe00

(Vi) 935500 ADOON TOONE De3E RIS ) ;

N0 ROONNT, AV 9DTYONTEL), T TNOBDONTY,
SR RRPIWTIC) 90 IS BT a0I), FOONT, ABZTODAIN
ADERFDRAWBITIETOI 330 ONPT INTT 93N ABTODO 33563000 NP ),
Ae3EORD) BBPIMOTIN, DT e30T3LIBITI:



0C

RT0I), LIV TBELTRL,L aNOTBET 2,0T3) 9T TSI, TES,, BRT I,
FOBNT, ABVTOOON) 90T  DDOBWAIODT), OB NRRPIITEL). I
939038 BIT,T.L).

2N3IB), BB0I) ATOE BT RCTD €9T3290 A0 IT200 FRT/OCD 9T3ad0 NMos80E3
YOT 0P ABTDOAD BBPI NOBOON, TR BRIZEEL), €90
92300883, BB3IT, T,

23R, BTO0I) 2I050F0TT 335230003, a3 G0ANE w0 AB/TONR 19493
239508 07TT )OO0 IR0 NTWWOFNER AT/ €93, ,0NWNITLE, 03I, B8
DOWY) "€33) 30N DN0W BWNPT WBDN “200T) [RE" Q0W TN
T 3RBRERRD 3,03 9T ONPINIT,TD,

XXX XXX XXX

38a. )BCTODTOOOD e F.- XXX XXX XXX

4) 2DV0RTW SBR) BBP3I OB ABAT FOBsON) TRCTONR eniS;
2035 383 TPWEX IFCTODTIVAN) BWPI DOBONR 9IRTOT BA,0IDVAIT,T),
D3I, LT RIRTOOAIN Ao, 3TINPP AT TN 4I0edR IT,T3),,

XXX XXX XXX

48. DR T,V NOT FoRI.- XXX XXX XXX

(6) DRFY,,TT) ABTOOON AT TOTITORNTYT)  INT5e30T3D
e9)DYONTE, ORI  RTTHRE), OBRPHTE  ANODTE), ABITIOOD
AR IT,N QTS e3TTeI), €933 BT FBEIRWIBITI).

XXX XXX XXX
53. FOODT ABTOOOD BWR, IToODF NP ToN® DTIF V.-
XXX XXX XXX

(7) ROONT, RBTOD ORI EB ZORS TFTOODENF I, De3E 0 RIT,L),, OTT:-
(D) AVTOONPN,, B33 RIHTI TN FOTIEIRIH T a0 I, B8 W L3To,N
WO GUR  APNPI, TRBAPTW) ToNe ABT0 I3 NPNSIATe00N
ATTOONLTON  AF  FTOONEALANT I, TBRLD  TNERIE  IRINFI,
BLRTERRIR)T;
() ATBTD 332368, dFo ToTe IPTPLT AW 20I), ABTOT 33NPT,
&3)2FT 00T T;
Q) ROBAPI TN NP5V WIRTI),  FNRPITD 2N, ATA;
RBTOONDMON CDPRTIYeR,; 9230, A3REBINTR, AT BWRAD) ST 3);
(B) AT ABTOONY ITWIS APTOTE A0WOTFRR), T, AIY)TY;
(DF°) 9N Z5edT0eN NOBDOD APNFS). NS oRI) TR ADTOI3 AWA;
ABTOONYNR &35e3m0,TB0 €92)a3,B), ALRBNP R, TR T3;
(%) RTA; ABTOONPMN SBWI3 B0I3CANRD, BRDAITHT;
(X23%) AWRs ADBTOONDN IDET FLO3ON OB OBNF ), CRDRITHT;
(80) AWA s ABTOONPN TSR STeg) TN AOTB LTBNRIHTD;
(B) RTR; ABTOONY eINIT3 03N O0e)e3t BI3T ARSNF R, WBNRITHT;



O

(F) BRA CRJVTI BTV B LINP ), Y03L3RIHTD;

(D7) ABTOD DFED DRONTIy, T3 a3 RIIHTI);

(D0) ABTOD )FOT POTONT), SIS ANIRIOT BYO3RENT AR INF I,
HNRITRP,IT;

() RBTONY TSN NI, ABTONY NG5 @®ORC ROJTE
T D) T;

(%) ADBTOONY 0T LOINY 25050TIT03 &3 RIJHT;

(D) ATA; RBTOONY B0ITA 0NV, TSR RITHT;

(Ds) RRIVIBBAW 9RPABRFMNON BT AWAR; ABTOONY 3T, TOIRFS,
VR HBNE), ANy AN ST T, D2BITRATRR )T,

(e30°) AWA ADBTOONY BTN e35e3300T8 AN ALRNP, Ty RT3,

(DF®) 30:3¢ TWyTTT (2)I VT-TTTLIT 9RONE)., 20T ATWAs ABTOD O
SBR 3B IFR Ao ALSONT), STRIHT;

(O3) ATA ABTOONY WO NFHBO L9IDTOT BRODTIY)T;

RTOID, 20T ABTOD 29503 AOWLEERE), DR*E W30S €9V
YT, BRTIY, B DOTWET IBODNE). O0HYTE Faas),, TR Y,3T,T.L)..

XXX XXX XXX

54. TOOMT FBTOOD DHoBAD.- XXX XXX XXX

(2) AOXBNT ABIDVOD DOBADANE)., AWCESTT  ROB;ON) a0,
TOODE D2IVE BT I, BRTIVBVERA BT, 8R,0ET, INXTIT,TB ).

RT0I), ABTODON) 2I950B0TF 335e3AO,TBN, aNJ), BEITOAD NIeSE BEFONE).
9:302323ed30a3  9G300 ABTIOAN FZYNRROB FENREITALT DI, B L3NLR
ROWORATW Y33 o) JTLITD), RTOLIONT, BVRODTE s NF0y,
DOBAD ABATCI,N  ABNIDOT  ADATRY,ITEY,. T ABNIDOT
AOATPOB AWRSTY 90T AWAT C9IRNTOTe)¥,2300N AT, ABTOD O O0) T
WPIRBONE)., NI ARIW B, Y,mOINTITE,L)., BT 300D
BOOPTOONFIN LRVCANITINEN) 9T TaNTIT, ..

DI, WB0I), TNt ABVNIDOTW ADATPOTW ATWR;C A0B;00), 203
ADER BBAT &R, BR,0T) AWEJTON B2UR,,e30030N DTBF, DICTIT,E.L)..

D3R, BV3T03D), DRTF, XTT TOOVE DI DWCESTT  (Functional
Directors) A% BSBYI OB AWRTINTIFEY, TONR a3 DDER BRAT
2830, ATWCEI BT BOB5003), DEIRIION 90TV RER TR, BRTIVDRRIZE),

XXX XXX XXX

55. 2HT0NITN ) 9FH0 AT FTTON :D0THHTDODH) oI 3.-
XXX XXX XXX

2) NVTIPNFD).  ADEFR BRRWTBIDOT 907 ISBEINY B301
ATRETTT), AOORNT, ABTOOORN I 0T V3T ABTOVOD DTWCESTTIN
3, BTN, -



20

(D) ANENRIZTVE NOBEIAD VIV RO)  eFT,ON M) TWBRFON
VOB SBR) ABTOT WVEIT BARENT, LINZs STad) NBATT;

() TIDRE ARBLOWVT® JONPSI YRS O0WCRFTON DORET  AOe0s
230D, 9T ADER, ADODBVRPNMON TRCTEIVE TR Tty AL,
SBITT;

() POAFT AR ALOND), ODT AVTOT HVREW STHLIBOZRCFV0
HTDRBRON TDF LRI BT,WINFIN, ORI T;

(Bd) ABTOT WRE 23TY.ONVE €330 SONLRYN 646 TTTLWE DRA,BON
IT5T. WD, A ADTT;

(B) MTIZT SRNEFT 9e3530000NPI), B0 230FIONT),  RNTIHTI
FOWIWOTWT;-ROMWBNT, ABTOOD  ATREJITTIN  BDVOANITN) 95300
20TV 9ITBE TONTIT, T3,

XXX XXX XXX

58 WD0ORBNYD,- (1) IOONT, ABIOAD SBBPI DOBOIR DI,
BVODTOONY BT, WHV0RHB SBAIRT) ABTT DR SO3INE
%0029, 003 NTI T,

2) ANENRITE NOBADD AWA;T BRSO :NTAONT FRTBESE
BRATON WDVICNITIT 3NOBAON AWRSTY BNV 00WE) €93)eIONMI03
ANENRISE  NOBAOD  9TRAN)  FRAINRRP,E OTETRRERS), BRI
OB AWRT WDVORTW SBAIT,),.

(3) ANENRIYTIE TNOW O BWLIRWH O 23T,V TR TBESC BRATION
VAN ZTIT 0B ATCESTT) BENTBLO 30BIT,T0.

(4) ABTT DV 3A3RENT, FOWORPATOI 260 TTTEITS SVTWOFNED
ROOT, ABTON ODFSRC2’ 3 35305, ANSRODN I ,00WINIT,T),

XXX XXX XXX

59. 373, % DB I3N¥'S, P3F Wi T,- 20T, TR0, LITB/EI O
FOCLOR 0T 9200 Y33 O30T FTOTLdR0TIN S3BP I 20BN €352, 0TI
V0ERTE), BBPI TDOBAOD A0, SWAR) BTRCTO YBL), 003 BNET
ABAC AOWORPHE), €3TR,T 0TI OEDNTABRE 9T W[NET IWR;BLPT
VDTV 20RI eNROT 233 eI RTR FITIC:

RTO0I) OB L9BPHON) aNRO BHRWRHO ITE TR, B,03 Tl
NVPDTN 2003) e3TAT OT30NT), ATeNIDOT 233 e3I0T30TITD.

XXX XXX XXX

60. I\¥APH.- XXX XXX XXX

(Bd) CIPRTE AT NWOD FRCTO TIRNTS), INDBRRWTIDOTRY,
BOV3T,B),. ST 03B TRLCO AN DTIONT 2:E), aNI BN BH,Y, AWAO
3B 9,383,038 TRH YOIT,EL). O0YTE AoeIoNs RLIONE). O30eHT FOTE
WREOD FDODTE), FRCTO YODT, VIR, 90T FPOD FLOBWI), SBAIT,T.L)..

XXX XXX XXX



KARNATAKA LEGISLATIVE ASSEMBLY
SIXTEENTH LEGISLATIVE ASSEMBLY

SEVENTH SESSION

THE KARNATAKA SOUHARDA SAHAKARI (AMENDMENT) BILL, 2025

(LA Bill No. 46 of 2025)

A Bill further to amend the Karnataka Souharda Sahakari Act, 1997.

Whereas, it is expedient further to amend the Karnataka Souharda Sahakari
Act, 1997 (Karnataka Act 17 of 2000) for the purposes hereinafter appearing.

Be it enacted by the Karnataka State legislature in the seventy sixth year of
the republic of India, as follows:-

1. Short title and Commencement.- (1) This Act may be called the
Karnataka Souharda Sahakari (Amendment) Act, 2025.

(2) It shall come into force at once.

2. Amendment of section 2.- In the Karnataka Souharda Sahakari Act,
1997 (Karnataka Act 17 of 2000) (herein after referred to as the Principal Act) in
section 2, after clause (y),the following shall be inserted, namely:-

“(z) “State Statutory Liquid Reserve” means as specified in section 17B.”

3. Amendment of section 17.- In the Principal Act, in section 17, after
second proviso, the following shall be inserted, namely:-

“Provided also that no Souharda Co-operative societies undertaking credit
activities shall not utilize the mobilized deposit for non-credit activities other
than lending and investments.”

4. Insertion of new section 17-B.- In the Principal Act, after section 17A,
the following shall be inserted, namely:-

“17-B. Maintenance of Statutory Liquid Reserve.- Every souharda
cooperative shall mandatorily maintain 20% of the total deposits held by it at the
end of each quarter of the co-operative year maintained as State Statutory Liquid
reserve as per clause (b) of section 18, except Souharda Cooperative Banks.”

5. Substitution of section 18.- In the Principal Act, for section 18, the
following shall be substituted, namely:-

“18. Investment of Funds.- Such of its funds as are not immediately
required for use by a co-operative, shall be invested or deposited outside its
business, namely:-

(a) With the Karnataka State Co-operative Apex Bank Ltd. or District

Central Co-operative Bank Ltd.; and

(b) With any scheduled bank regulated by the Reserve Bank of India with
the prior permission of the Registrar.”
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6. Amendment of section 20B.- In the Principal Act, in section 20B, in
clause (c), after sub-clause (ii), the following sub-clause shall be inserted, namely:-

“(iii) Notwithstanding anything contained in this Act or Bye-laws made
thereunder, in the Election of the Board of Secondary Co-operative or Federal
Co-operative or Apex Co-operative to the reserved seats, irrespective of any class
of voters of the said Cooperatives they shall be entitled to exercise their votes,
in the manner as may be prescribed.”

7. Amendment of section 23.- In the Principal Act, in section 23, in
sub section (3), after clause (k-3) the following clause shall be inserted, namely:-

“(k-4) Review of the list of board of directors who have borrowed loans
from the cooperative and other top twenty defaulting borrowers.”

8. Amendment of section 24.- In the Principal Act, in section 24, for
the beginning paragraph and clause (1) and the entries relating thereto, the
following shall be substituted, namely:-

“ (1) The Board of Souharda Co-operative Society shall consists of not less
than thirteen members excluding the Chief Executive, but not exceeding the
number of members as may be prescribed.

Provided that, one seat shall be reserved in favour of members
belonging to the scheduled castes and one seat for the members belonging
to the scheduled tribes, two seats shall be reserved in favour of women
members and two seats shall be reserved in favour of members belonging to
backward classes as may be notified by the State Government, on the board
of every primary, secondary or union and apex co-operative society.

Provided further that, respective Co-operative shall make provisions in the
bye-laws with previous approval of the Registrar to increase the number of seats in
the Board of secondary or union and apex co-operative society if their number of
board of directors exceeds the limit as specified in sub-section (1) of section 24.

Provided also that, every co-operative shall co-opt persons having
experience in the field of banking, management, finance or specialization in
any other field relating to the objects and activities undertaken by the co-
operative, as members of the board of such co-operative and such co-opted
members shall not have the right to vote in any election of the co-operative
in their capacity as such member or to be eligible to be elected as office
bearers of the board.

Provided also that, the number of such co-opted members shall not exceed
two in addition to twenty one directors specified in sub-section (1).

Provided also that, not more than three functional directors if necessary of a
cooperative shall also be the members of the board and such members shall be
excluded for the purpose of counting the total number of directors specified in the
sub-section (1).”

9. Amendment of section 25.- In the Principal Act, in section 25, in sub
section (1) after clause (f), the following new clause shall be inserted, namely:-

“(g) If he/she fails to declare and submit his/her family assets and
liabilities statement by end of every cooperative year.

Explanation- For the purpose of this clause “family” means “Director and
his/her spouse, unmarried daughter and undivided son.”

10. Amendment of section 26.- In the Principal Act, in section 26,-
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(i) after sub-section (1), the following shall be inserted, namely:-

“(1A) Every candidate contesting for the Election of the Board shall, at the
time of filing his nomination, file a declaration of his/her and his/her family’s
assets and liabilities in the manner as may be prescribed.

(1B) Every elected director of the Board shall submit a declaration of assets
and liabilities of his/her and his/her family for each financial year of his tenure in
the manner as may be prescribed.

Explanation- For the purpose of this clause “Family” means Candidate,
his/her Spouse, Unmarried Daughter and Undivided Son.”

(ii) for sub-section (2) the following shall be substituted, namely:-

“(2) Subject to provisions of this Act, the procedure and guidelines for
conducting elections to Souharda Co-operative Societies by the Co-operative
Election Authority as may be prescribed.”

11. Amendment of section 27.- In the Principal Act, in section 27, after
clause (j), the following clauses (k) () and (m) shall be inserted, namely:-

“(k) Every elected director of the Board shall submit a declaration of assets
and liabilities of his/her and his/her family for each financial year of his/her
tenure as in the manner as may be prescribed.

(I) to collect and review the assets and liabilities of Chief Executive of the
souharda co-operative society.

(m) if the Chief Executive fails to submit the assets and liabilities to the
Board, the Board shall take disciplinary action on Chief Executive such manner as
may be prescribed.

Explanation: For the purpose of this clause “family” means
Candidate/Chief Executive Officer/Director and his/her Spouse, Unmarried
Daughter and Undivided Son.”

12. Amendment of section 28.- In the Principal Act, in section 28,-
(i) for sub-section (1), the following shall be substituted, namely:-

"(1) The Chief Executive shall within fifteen days from the date of constitution
or deemed constitution of the Board after a general election and immediately before
the expiry of the term of office of the President or Chairperson, Vice-President or
Vice-Chairperson and any other office- bearers, convene a meeting in the manner
as may be prescribed of all members of the committee for the purpose of electing
President or Chairperson, Vice-President or Vice-chairperson and such any other
office bearers as are required to be elected under the bye-laws of the souharda co-
operative society. One of the members who is not a candidate for the election of
President or Chairperson, Vice-president or Vice-Chairperson or any office bearer
shall be chosen to preside over such meeting:

Provided that, the Members of the first Board elected in the first general
election held after the registration of a co-operative, shall elect the President or
Chairperson, Vice-President or Vice-Chairperson and other office bearers in such
manner as may be prescribed.

(2) The Chief Executive shall, as and when there is a casual vacancy in the
office of the President or Chairperson, Vice-President or Vice- Chairperson or other
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office bearers convene a meeting of the members of the Board for the purpose of
filling up the casual vacancy and the provisions of sub-section (1) shall mutatis
mutandis apply.

(3) The Chief Executive shall, within three days from the date of the meeting,
forward to the Registrar and Co-operative election authority a copy of the notice
convening the meeting and also a copy of the proceedings of the meeting.

(4) If the Chief Executive fails to convene the meeting in accordance with sub-
section (1) and (2), the Co-operative election authority or any officer authorized by
it to do so shall convene a meeting for the purposes specified in the said sub-
sections."; and

(ii) After sub-sections (1), (2) (3) and (4) as so substituted, the existing
sub-sections (2) and (3) shall be re-numbered as (5) and (6).

13. Amendment of section 29.- In the Principal Act, in section 29,-

(i) for the words “ may fill” the words “shall fill” be substituted; and

(ii) the words “if the remaining term of office of the board is less than half of
its original term” shall be omitted.

14. Amendment of section 31.- In the Principal Act, in section 31, in sub-
section (2) after clause (i-6) the following clause (i-7) shall be inserted, namely:-

“(i-7) If he/she fails to submit every financial year the declaration of
assets and liabilities of his/her and his/her family.

Explanation:- For the purpose of this clause “family” means “Chief
Executive Officer and his/her Spouse, Unmarried Daughter and Undivided
Son.”

15. Amendment of section 33.- In the Principal Act, in section 33, after
sub-section (1), the following shall be inserted, namely:-

“(1-A) Notwithstanding anything contained in sub-section (1), except urban co-
operative banks, once in an every three years every co-operative shall get its
accounts audited by the Director of Co-operative Audit.”

16. Amendment of section 38.- In the Principal Act, in section 38, in sub-
section (1), second proviso shall be omitted.

17. Amendment of section 38A.- In the Principal Act, in section 38A, after
sub- section (4), the following sub-section shall be inserted, namely:-

“(5) The Federal Cooperative shall appoint a Special Officer to conduct the
elections of the Souharda Cooperative Society as provided under sub-section (6-A)
of section 48.”

18. Amendment of section 48.- In the Principal Act, in section 48, after

sub- section (6), the following sub-section shall be inserted, namely:-

“(6-A) After issuing the Order for cancelling the order issued by the registrar
Co-operative society for winding up of the society, the Federal Co-operative shall
appoint a special officer to conduct the election of the Co-operative Society.”

19. Amendment of section 53.- In the Principal Act, in section 53, in sub-

section (7), after clause (u) the following clauses shall be inserted, namely:-
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“(v) The Board of directors or employees of any Souharda Cooperatives
commits any irregularities or misappropriation or fraudulence reported under
sections 33 or 35 or clause (u) or sub-section (7) of section 53, the Souharda
Federal shall file a criminal case against the persons involved in the said reports.

(w) The Souharda Federal shall issue circulars/directions in respect of
working of member Cooperatives under the provisions of this Act and rules made
thereunder.”

20. Amendment of section 54.- In the Principal Act, in section 54, in sub-
section (2) after third proviso, the following shall be inserted, namely:-

“(2-A) The provisions of section 24 related to the Maximum number of board
members and reservation of seats in the Board shall mutatis-mutandis apply to
the Federal Co-operative.”

21. Amendment of section 55.- In the Principal Act, in section 55, in sub-
section (2) after clause (e) the following clause shall be inserted, namely:-

“(f) If he/she fails to submit every financial year the declaration of assets
and liabilities of his/her and his/her family.
Explanation:- For the purpose of this clause “family” means “Director and
his/her Spouse, Unmarried Daughter and Undivided Son.”
22. Amendment of section 58.- In the Principal Act, in section 58,-

(i) in sub-section (1),the words “and the office of the office bearers” shall be
omitted; and

(ii) after sub-section (4), the following shall be inserted, namely:-

“(5) The Chief Executive shall, within fifteen days from the date of
constitution or deemed constitution of the Board after a general election and
immediately before the expiry of the term of office of the President or Chairperson,
Vice-President or Vice-Chairperson, convene a meeting in the prescribed manner
of all the members of the committee for the purpose of electing President or
Chairperson, Vice-President or Vice-chairperson and such others as are required
to be elected under the bye-laws of the federal co-operative. One of the members
who is not a candidate for the election of President or Chairperson, Vice-president
or Vice-Chairperson, shall be chosen to preside over such meeting:

Provided that, the Members of the first Board elected in the first general
meeting held after the registration of a co-operative shall elect the President or
Chairperson, Vice-President or Vice-Chairperson and others in such manner as
may be prescribed.

(6) The Chief Executive shall, as and when there is a casual vacancy in the
office of the President or Chairperson, Vice-President or Vice-Chairperson or
others, convene a meeting of the members of the Board for the purpose of filling up
the casual vacancy and the provisions of sub-section (5) shall mutatis mutandis

apply.
(7) The Chief Executive shall within three days from the date of the meeting,

forward to the Registrar and Co-operative Election Authority a copy of the notice
convening the meeting and also a copy of the proceedings of the meeting.
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(8) If the Chief Executive fails to convene the meeting in accordance with sub-
sections (5) and (6), the Co-operative Election Authority or any officer authorized
by it to do so, shall convene a meeting for the purposes specified in the said sub-
sections.

23. Amendment of section 59.- In the Principal Act, in section 59, the
proviso shall be omitted.

24. Amendment of section 60.- In the Principal Act, in section 60, in sub-
section (3A) for the words “twenty percent” the words “not less than ten percent or
one thousand whichever is less” shall be substituted.

STATEMENT OF OBJECTS AND REASONS

It is considered necessary to further amend the Karnataka Souharda

Sahakari Act 1997 (Karnataka Act No. 7 of 2000) to,-

(1) maintain 20% of the total deposits as State Statutory Liquid Reserve to
manage increasing cases of misappropriation and to define the word
“State Statutory Liquid Reserve.”

(2) provide funds which is not immediately required for use by a Souharda
Co-operative to be invested or deposited outside its business;

(3) prescribe the manner to excise the vote to the reserved seats of Co-
operative by class of voters;

(4) revise reservation of seats of the board in favour of members belonging
to the Scheduled Castes, Scheduled Tribes, Women and other Backward
Classes;

(5) compel the candidate contesting for election, the director and the Chief
Executive to declare his assets and liabilities end of every year to control
the misappropriation and to bring accountability in Co-operative sector;

(6) avoid unnecessary expenditure and time in conducting election;
(7) ensure quality audit through the director of Co-operative audit;

(8) file a criminal case against the person involved in irregularities or
misappropriation for fraudulence report; and

(9) certain other consequential amendments also made.

Hence, the Bill
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FINANCIAL MEMORANDUM

There is no extra expenditure involved in the proposed legislative measure.

MEMORANDUM REGARDING DELEGATED LEGISLATION

Clause: 6 Sub-clause (iii) of clause (c) of section 20B proposed to be
inserted by clause 6 empowers the State Government to
prescribe the manner to excise the votes irrespective of any

class of voters for the reserved seats.

Clause: 8 Sub-section (1) of section 24 proposed to be substituted by
clause 8, empowers the State Government to prescribe the
manner for consisting of maximum number of members in the

Board of souharda Co-operative society.

Clause: 10 (i) sub-section 1A of section 26 proposed to be inserted by
clause 10 empowers the State Government to prescribe
the manner to file assets and liabilities by the candidate
contesting for election of the Board.

(ii) sub-section 1B of section 26 proposed to be inserted by
clause 10 empowers the State Government to prescribe
the manner to file assets and liabilities by the elected
director of the Board.

(iii) sub-section (2) of section 26 proposed to be substituted
by clause 10 empowers the State Government to
prescribe the procedure and guidelines for conducting

Elections of Co-operative Societies.

Clause:11 clauses (k) and (m) of section 27 proposed to be inserted by
clause 11, respectively empowers the State Government to
prescribe the procedure,-

(a) for submission of a declaration of assets and Liabilities by
the elected director of the board for each financial year; and

(b) to take disciplinary action against chief executive if he fails

to submit the assets and liabilities.
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Clause:12

(i)

sub section (1) of section 28, proposed to be substituted
by clause 12 empowers the State Government to
prescribe the manner to convene the meeting of all

members of the committee.

proviso to sub-section (1) of section 28, proposed to be
substituted by clause 12 empowers the State
Government to prescribe the manner to elect the
president or chairperson, vice president or vice

chairperson and others.

Clause-22

(i)

sub section (5) of section 58, proposed to be inserted by
clause 22 to empowers the State Government to
prescribe the manner of convening meeting of all the
members before the expiry of term of outgoing board, for
the purpose of election of president or chairperson, vice
president or vice chairperson and other officers.

proviso to sub-section (5) of section 58, proposed to be
substituted by clause 22 empowers the State
Government to prescribe the manner to elect the
president or chairperson, vice president or vice

chairperson and others of the first board.

The proposed delegation of legislative power is normal in character.

Siddaramaiah
Chief Minister

M.K. VISHALAKSHI
Secretary
Karnataka Legislative Assembly
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ANNEXURE
EXTRACT FROM THE KARNATAKA SOUHARDA SAHAKARI ACT, 1997
(KARNATAKA ACT 17 OF 2000)

XXX XXX XXX

17. Mobilisation of Funds.- A Co-operative may subject to the jurisdiction
and such conditions as specified in its bye-laws mobilise funds in the form of share
capital, deposits, debentures, loans and other contributions from its members
and other than deposits from any other financial institutions and organisations.

Provided that a Co-operative shall not be eligible to receive any loan,
subsidy, grant or financial aid in any form from the Government or any guarantee
by the Government.

Provided further that nothing contained in the first provision shall apply to
a Co-operative Bank.

XXX XXX XXX

18. Investment of Funds.- Such of its funds as are not immediately
required for use by a Co-operative, may be invested or deposited outside its
business, namely:-

(a) in any of the securities approved by the Government; or

(b) with any Co-operative bank or scheduled bank.

Provided that in the case of a Co-operative Bank, such investment shall be
made in accordance with the instructions and directives issued by the Reserve
Bank from time to time.

XXX XXX XXX

20B. Right of members to vote.- (1) A Member shall be disqualified to vote
for one year in the general meeting or in an election of the members of the board
of a co-operative,-

(a) who is admitted as member not less than one year before the date of
General meeting or election as the case may be;

(b) who is defaulter for any dues to co-operative;

(c) who has not participated in the management,-

(i) by attending any two out of the last five annual general meetings;

(ii) by utilizing such minimum services or facilities offered by the co-
operative as may be specified in the Bye-Laws for any two co-operative years
out of the last five co-operative years:

Provided that, the restriction in clause (a) shall not apply to member of a co-
operative participating in the first general meeting or first election of newly register
co-operative held immediately after its registration.

XXX XXX XXX

23. General Body.- XXX XXX XXX

(3) Subject to the other provisions of this Act, rules and the bye-laws, the
following matters shall be dealt with by the general body namely:-

(a) consideration of the annual report of the preceding cooperative year
submitted by the board;

(b) appointment and removal of the auditor and internal auditor for the audit
of accounts of the current year;

(c) consideration of the audit report and audited financial statements for the
preceding cooperative year;
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(d) consideration and decision on the compliance report submitted by the
board regarding the rectification of defects and remedying the irregularities
pointed out in the audit report of the preceding cooperative year;

(e) disposal of the surplus or net profits of the preceding cooperative year

(f) review of operational deficit, if any;

(g) approval of the long term perspective plan and the annual operational
plan;

(h) approval of the annual budget for the next cooperative year

(i) creation of specific reserves and other funds as specified in the bye-laws;
(j) review of actual utilisation of reserve and other funds;

(k) review of the use of the services of the cooperative by the directors of the
board;

(k-1) consideration of the loans and advances made to the directors and
their relatives, the defaults, if any, and the action taken for recovery thereof;

(k-2) amalgamation, division, merger, transfer of assets and liabilities;

(k-3) decision on bad debts considered as irrecoverable;

24. Constitution of the Board.- The Board of every cooperative shall
consist of not less than thirteen but not exceeding the number of elected members
specified below excluding the chief executive namely:-

(1) in case of a primary co-operative and a secondary co-operative whose

area of operation extends to,-

(a) a part of taluk, thirteen members;

(b) whole of taluk, fifteen members;

(c) beyond a taluk, seventeen members;

(d) in the case of a union co-operative, nineteen members

(e) in the case of an apex co-operative including the federal co-
operative, twenty one members.

Provided that, one seat shall be reserved in favour of members belonging to
the scheduled castes and one seat for the members belonging to the scheduled
tribes, two seats shall be reserved in favour of women members and two seats
shall be reserved in favour of members belonging to backward classes as may be
notified by the State Government, on the board of every co-operative consisting of
individuals as members and having members from such class or category of
persons.

Provided further that every co-operative shall co-opt persons having
experience in the field of banking, management, finance or specialization in any
other field relating to the objects and activities undertaken by the co-operative, as
members of the board of such co-operative and such co-opted members shall not
have the right to vote in any election of the co-operative in their capacity as such
member or to be eligible to be elected as office bearers of the board.

Provided also that the number of such co-opted members shall not exceed
two in addition to twenty one directors specified in sub-section (1).

Provided also that not more than three functional directors if necessary of a
cooperative shall also be the members of the board and such members shall be
excluded for the purpose of counting the total number of directors specified in the
sub-section (1).

XXX XXX XXX

25. Disqualification for being elected or continued as director.- (1) A

person shall be disqualified S[for being elected or continued as director of the Co-
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operative for a maximum period of five years from the date of incurring
disqualification if such person,-

(a) has at any time lost the right to vote as a member or to continue as such;
or

(b) has incurred any other disqualifications as specified in the bye-laws; or

(c) absents himself from three consecutive board meetings without leave of
absence; or

(d) is convicted for an offence involving moral turpitude under any law for
the time being in force, or for an offence under this Act; or

(e) is in default to that cooperative or any other cooperative or cooperative
society in respect of any dues from him as borrower or has been a surety for a
borrower who has defaulted in repaying his loan continuously for three
installments.

(f) incurs any disqualification as specified in sub-section (2).

XXX XXX XXX

26. Election to the board.- (1) The election to a board shall be conducted
immediately before the expiry of the term of the outgoing board so as to ensure
that the newly elected members of the board assume office immediately on the
expiry of the term of office of the members of the outgoing board.

(2) The cooperative election authority shall conduct the election to the board
of every cooperative.

(3) The newly elected directors of the board shall assume office immediately
on the expiry of the term of the outgoing board.

XXX XXX XXX

27. Powers and functions of the board.- Subject to the provisions of this
Act, rules and bye-laws, the board shall have powers,-

(a) to admit and remove members;

(b) to elect and remove the office bearers;

(c) to appoint and remove the Chief Executive;

(d) to fix staff strength;

(e) to frame policies concerning the organisation and services to members;

(f) to frame regulations regarding,-

(i) custody and investment of funds;

(i) maintenance of accounts;

(iii) mobilisation, utilisation and investment of various funds;

(iv) appropriate management information systems including filing of
statutory returns;

(v) such other matters as may be necessary for the effective performance of
the Co-operative;

(g) to place the annual report, annual financial statements, annual plan and
budget for the approval of the general body;

(h) to consider audit and compliance reports and place them before the
general body;

(h-1) to consider the inquiry report, if any, take action for rectification of the
irregularities pointed out, if any, in the inquiry, cause compliance report and place
the report before the general body;

(h-2) to cause the completion of the audit of accounts for the preceding
cooperative year within the first day of September every year and obtain the audit
report thereon.
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(h-3) to convene annual general meeting within twenty fifth day of
September every year.

(h-4) to convene special general meeting as and when necessary or on
requisition.

(h-5) to file returns and information to the Registrar and federal cooperative
before thirtieth day of September every year.

(i) to review membership in other Co-operatives;

(j) to perform such other functions as may be delegated by the general body
or as specified in the bye-laws.

XXX XXX XXX

28. Election of office bearers.- (1) The co-operative election authority shall
take action to conduct election to the office of the President or Chair person, Vice
president or Vice Chair person and any other office-bearers to be elected in
accordance with the bye-laws within fifteen days from date of election of the board.

(2) The President or Chairperson or in his absence, the Vice President or
Vice-Chairperson shall,-

(a) preside over meetings of the Board and the general body;

(b) have only a casting vote in the event of equality of votes on any matters
being decided upon by the Board except election to the office bearers:

Provided that in the event of equality of votes in the election of office bearers,
the election shall be by drawing lot; and

(c) exercise such other powers as are specified in the bye-laws or as may be
delegated by the Board.

(3) The term of office of the President or chair person, vice president or vice
chair person and any other office-bearers shall be five years from the date of
election and shall be co-terminus with the term of the board.

XXX XXX XXX

29. Filling up of casual vacancies.- The board may fill up a casual vacancy
on the board by nomination out of the same class of members in respect of which
the casual vacancy has arisen, if the remaining term of office of the board is less
than half its original term.

XXX XXX XXX

31. Employees.- XXX XXX XXX

(2) The Chief Executive shall be the Chief Administrative Officer of the Co-
operative and shall, subject to the general control and superintendence of the
Board,-

(a) be in-charge of the overall control and supervision of the day-today affairs
of the Co-operative;

(b) sign documents, enter into agreements and contracts and institute and
defend suits and other legal proceedings on behalf of the Co-operative;

(c) have powers to endorse, sign, negotiate cheques and other negotiable
instruments and operate the bank accounts of the Co-operative;

(d) be responsible to assist the board in matters relating to recruitment,
performance and discipline of the employees;

(e) arrange to maintain proper records and accounts of the Co-operative;

(f) present the draft annual report and financial statements for the approval
of the board within thirty days from the close of the cooperative year

(g) assist to convene the board meetings, general meetings and the special
general meeting in accordance with the bye-laws;

(h) assist the board in the formulation of policies and programmes;
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(i) furnish to the board information necessary for monitoring the
performance of the Co-operative; and

(i-1) furnish the financial statements, schedules and other statements with
the approval of the board and the related books of accounts, records and other
documents necessary for the annual audit of accounts of the cooperative to the
auditor within the thirty days from the close of the cooperative year.

(i-2) place before the board the action to be taken for rectification of defects
pointed in the audit report, obtain approval of the board and take action
accordingly.

(i-3) place before the board the action to be taken for rectification of defects
pointed in the inquiry report, if any, obtain approval of the board and take action
accordingly.

(i-4) render necessary information and assistance to the cooperative election
authority for conduct of elections before the term of expiry of the board.

(i-5) furnish to the Registrar and Federal cooperative within the thirtieth day
of September every year, the returns and information to be submitted as per
section 34 to the Registrar and the Federal cooperative.

(i-6) report any information on any vacancy in the board to the 2[cooperative
election authority.

(j) perform any other functions as specified in the bye-laws or as decided by
a resolution of the board meetings or general meetings.

XXX XXX XXX

33. Audit of Co-operatives .- (1) Every Cooperative shall get its accounts
audited at least once in a year before the first day of September following the close
of the cooperative year by an auditor or an auditing firm appointed by the general
body of the cooperative from a panel of auditors or auditing firms approved by the
Director of cooperative audit;

Provided that, the Director of co-operative audit shall be the authority
competent to prepare and maintain a list of auditors and auditing firms who
satisfy the prescribed qualification and experience for undertaking the audit of
accounts of the co-operatives in the state

XXX XXX XXX

38. Supersession.- (1) If, in the opinion of the Federal Co-operative,
the Board of a Co-operative,-

(i) persistently makes default or is negligent in performance of the
duties imposed on it under this Act or rules or the bye-laws; or

(ii) has committed any act which is prejudicial to the interests of the
Co-operative or its members; or

(iii) is not functioning properly on account of the number of members
of the board falling short of the required number to form quorum due to
disqualification, resignation, death or removal of directors; or

(iv) is not functioning in accordance with the provisions of this Act or
rules or the bye-laws or

(v) fails to conduct the annual general meeting within the six months
of the close of year but within the twenty fifth day of September every year;
or

(v-a) has committed grave financial irregularities or fraud which have
been detected; or

(v-b) has a stalemate in its constitution or its functions; or
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(v-c) fails to provide necessary assistance to the cooperative election
authority and as a result or otherwise the cooperative Election authority
has not conducted election immediately before the term of expiry of the
outgoing board; or

(v-d) fails to get the audit of accounts done within first day of
September every year and present the said audit report before the general
meeting; or

(vi) is otherwise not functioning properly.

may supercede the Board and appoint an administrator to manage
the affairs of the Co-operative for such period not exceeding six months, as
may be specified by the Federal Co-operative:

Provided that the Federal Co-operative shall not supersede or suspend
the board unless the board has been given an opportunity of being heard in
the matter.

Provided further that the board of any such cooperative shall not be
superseded or kept under suspension where there is no Government
shareholding or loan or financial assistance or any guarantee by the
government;

Provided also that in case of a cooperative carrying on the business
of banking, the provisions of the Banking Regulation Act, 1949 shall also
apply and the provisions of this clause shall apply as if for the words “six
months”, the words “one year” had been substituted.

XXX XXX XXX

38A. Appointment of Special Officer.- XXX XXX XXX

(4) As soon as the elections are held and the number of directors to form the
quorum are available, the Special Officer shall handover the management to the
board and the office of the Special officer shall be deemed to have been vacated.

XXX XXX XXX

48. Winding up by the Registrar.- XXX XXX XXX

(6) The Registrar may cancel an order for the winding up of a Co-operative,
at any time, in any case, where in his opinion, the Co-operative should continue
to exist.

XXX XXX XXX
53. Constitution, functions and management of Federal Co-operative.-
XXX XXX XXX

(7) The Federal Co-operative shall perform the following functions, namely:-

(a) promote and organise Co-operative and for this purpose frame model bye-
laws and issue guidelines for framing various policies for Co-operatives in
accordance with co-operative principles;

(b) provide co-operative training, education and information and propagate
co-operative principles;

(c) undertake research and evaluation and assist in the preparation of
perspective development plans for the member Co-operatives;

(d) promote harmonious relations between member Co-operatives;

(f) provide management development services to member Co-operatives
including participation in board meetings when required;

(g) evolve code of conduct for member Co-operatives;

(h) evolve viability norms for member Co-operatives;

(i) provide legal assistance and advice to member Co-operatives;

(j) provide any other services at the behest of member Co-operatives;
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(k) promote new forms of Co-operative enterprises;

(1) constitute and maintain a Co-operative education fund;

(m) undertake experimental projects towards the application of Co-operative
ideology;

(n) liaison on behalf of and amongst Co-operatives;

(o) serve as data bank of Co-operatives;

(p) represent the interest of member Co-operatives;

(g) ensure conduct of audit, elections and general body meetings of its
member Co-operatives within the time stipulated;

(r) undertake business and services on behalf of the member Co-operatives;

(s) convene the special general body meeting where a member Co-operative
fails to convene such a meeting under sub section (2) of section 30;

(u) have the power of inspection of the member Co-operatives:

Provided that in the case of a Co-operative Bank, no action under this clause
shall be taken unless it has the approval of the Reserve Bank.

XXX XXX XXX

54. Board of the Federal Co-operative.- XXX XXX XXX

(2) The strength of the board of the Federal cooperative shall not exceed
twenty one excluding the Chief executive;

Provided that the federal cooperative shall co-opt persons having experience
in the field of banking management, finance or specialization in any other field
relating to the objects and activities undertaken by the Federal cooperative, as
members of its board and such co-opted members shall not have the right to vote
in any election of the Federal cooperative in their capacity as such members or to
be eligible to be elected as office bearers of the board.

Provided further that the number of such co-opted members shall not
exceed two in addition to twenty-one directors specified above.

Provided also further that the functional directors not exceeding three of
the Federal cooperative shall be also be the members of the board and such
members shall be excluded for the purpose of counting the total number of
directors specified above.

XXX XXX XXX

55. Disqualification for being elected or continued as director.- XXX
XXX XXX

(2) In addition to such disqualification as may be specified in the bye-laws,
the directors of the Federal cooperative shall incur disqualification for being
elected or continued as directors of the Federal cooperative or any other
cooperative if, during their term of office, they have —

(a) not provided necessary assistance to the cooperative election authority
for conducting elections to the board before the term of expiry of the outgoing
board;

(b) not conducted the annual general meeting within the twenty fifth day of
September every year or have not conducted the special general meeting within
the specified time from the date of requisition,;

(c) failed to present the audit report along with audited financial statements
of the preceding year in the annual general meeting;

(d) failed to submit returns to the Registrar as per section 64A within six
months from the date of close of the cooperative year;

() committed grave financial irregularities or fraud which have been
detected.
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XXX XXX XXX

58. Elections.- (1) The Cooperative Election Authority shall be responsible
for conducting elections to the board and the office of the office bearers of the
Federal cooperative.

(2) The election to the board shall be conducted immediately before the
expiry of the term of the outgoing board so as to ensure that the newly elected
members of the board assume office immediately on the expiry of the term of office
of the outgoing board.

(3) The newly elected directors of the board shall assume office immediately

on the expiry of the term of the outgoing board.

(4) The provisions of section 26A shall mutatis-mutandis apply in relation

to the cooperative election authority.

XXX XXX XXX
59. Filling up of casual vacancies.- The board may fill up a casual vacancy
on the board by virtue of death, resignation, disqualification or any other reason
by nomination out of the same class of members in respect of which the casual
vacancy has arisen, if there is a quorum.
Provided that, the board may fill up the casual vacancy through co-option
only if the remaining term is less than half of the original term of the board.
XXX XXX XXX
60. Meetings.- XXX XXX XXX
(B3A) The quorum for a general meeting shall be as specified in the bye-laws,
but shall not be less than twenty percent of the members eligible to vote at the
meeting. If there is no quorum at the time of transaction of any business in any
general meeting, such business shall not be transacted.

XXX XXX XXX
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