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Part- III BENGALURU, FRIDAY, 16, JANUARY, 2026(PUSHYA , 26, SHAKAVARSHA, 1947) No. 65

GOVERNMENT OF KARNATAKA
NO: E-RD 187 GRC 2025 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated: 16.01.2026

NOTIFICATION
Whereas, upon considering the report of the Director General of Police, Economic Offences Wing, CID, Bengaluru,
Karnataka and after due investigation of the complaints of depositors it has come to the notice of the Government, that the
Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-operative Ltd., Bengaluru is involved in fraudulent
transactions by clandestinely and illegally collecting deposits or money from the general public and thereafter have failed to
return the same either after maturity or on demand made by the depositors or complainants with promised interest and other
assured benefits and thereby have failed to render the services promised to them.

And whereas, it has further come to the notice of the Government that Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi
Souharda Credit Co-operative Ltd., Bengaluru and people associating with them have been acquiring lands, movable and
immovable properties, cash and others from and out of the deposits or money so collected, from the depositors or complainants
and thereby deviating from the intended purposes of accepting the deposits or money.

And whereas, the Government has reason to believe that the actions of Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi
Souharda Credit Co-operative Ltd., Bengaluru and people associating with them are acting in and detrimental to the interest
of the depositors or complainants whose intention was to defraud the innocent depositors, and it has become necessary to
protect the interest of the depositors of the Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-operative Ltd.,
Bengaluru.
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And whereas, now the Government after considering the report of the Assistant Commissioner, Bengaluru North Sub
Division and Competent Authority for Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-operative Ltd.,
Bengaluru Fraudulent Financial Establishment Case and satisfying itself about the urgent need to protect the interest of the
depositors and in exercise of the powers conferred by sub-section (2) of Section (3) of the Karnataka Protection of interest of
Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005) hereby makes the following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section (3) of the Karnataka Protection of
interest of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the Government under the
circumstances stated above having satisfied that in order to protect the interest of depositors it is necessary to attach the
movable and immovable properties believed to belong to Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-
operative Ltd., Bengaluru.

Therefore, the Government hereby attaches the immovable properties as specified in the Annexure-1 to
this order believed to have been acquired by the Nava Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-operative
Ltd., Bengaluru either in its own name or in the name of any other person from and out of the deposits collected by the Nava
Shakthi Chits Pvt. Ltd. and Nava Shakthi Souharda Credit Co-operative Ltd., Bengaluru and where it transpires that such
money or such other properties of the said financial establishment, or the personal assets of the promoters, partners, directors,
managers or members or any other person of the said financial establishment is not sufficient for the repayment of the deposits
or interest or such other assured benefits to the depositors.

Note: All the aforesaid immovable properties from the date of publication of this order in the Official Gazette, shall forth with
vest with the Competent Authority, who has been appointed by the Government, pending further orders from the Special Court.

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government,
Revenue Department
(Services-1, SSLR & Special Cell)
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Annexure-1

Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SI.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
01 Apartment bearing No. G-2, | 1)Smt. Damayanthys w/o Purchaser 35,00,000/- *hkk bl
Municipal No. 2-2, New PID No. Shri V. N. Saravanan 1)Smt. Damayanthys w/o Market ~ Value  will be

103-WO143-4-5, old PID No.
36-72-2-2,
Ground

situated in the
Floor, of the
multistoried residential Building
“Rohini” measuring a super built
up area of 650 Sq.ft. and 410
sq.ft. undivided share, right, title
schedule A
property bearing in site 2, sy.
nO. 66, and 67 saneguruvanalli
village, yeswanthapura Hobli,

interest in the

Syndicate Bank colony,
Bengaluru North Taluk,
Bengaluru.

Bounded on :

East by: Private Property
West by: 30 ft. Road
North by: Site No.1
South by: 30 ft. Road

2) Shri V. Naryan Murthy
s/o Shri Vadivelu

3) Shri V. N. Saravanan
s/o Shri Vadivelu

Narayana
Murthy

4) Smt. J. N. Viyaya d/o
Shri Jaganathan

Shri V. N. Saravanan
2) Shri V. Naryan Murthy
s/o Shri Vadivelu
3) Shri V. N. Saravanan
s/o Shri Vadivelu Narayana
Murthy
4) Smt. J. N. Viyaya d/o
Shri Jaganathan

Seller
Shri Raj Mohan L. Rao s/o Late
KIL Rao

The Property is registered at
Office of the
Registrar, Rajaji nagar,
Bengaluru Vide No.RJN 1-02663,
2015-16, CDV No. RJND285,
Dated: 03-08-2015

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.




Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SI.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
02 Residential House Building 1)Shri V. Narayanamurthy Purchaser 2,62,000/- ok bl
No. 23, (Formerly site No.64 s/o Sri Vadivalu 1) Shri V. Narayanamurthy Market ~ Value  will be

then Eastern portion property
No. 66/23, 3" Cross Road, Sai
Baba Nagar, Srirampuram,
Bengalluru-21

Measurement: 107.48 Sqg. Mts.

Bounded on:

East by: Property No. 63
West by: Private Property
North by: Property No. 33
South by: 3" Cross Road

s/o Sri Vadivalu

Seller
Smt. Ranganayakamma w/o
Late Rangaswamy Naidu

The Property is registered at Office
of the Sub Registrar, Srirampura,
Bengaluru Vide No.2250/1993-94,

Dated:24-11-1993

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SIl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
03 All the piece and parcel of | 1) Smt. S. Damayanthy w/o | Purchaser 41,85,000/- *kk wHE
middle portion of Immovable Sri V. N. Saravanana. 1) Smt. S. Damayanthy w/o Market ~ Value  will be

property vacant Site beaing No.
32/1, PID No. 24-42-32/1,
situated at 39 Main Road,
Lakshminaryanapura,
Bengaluru-560 021,
BBMP Ward No. 24,
physical measuring East to west
40 ft. and North to Eastern Side
19.95 ft. and Western Site 19.7 ft
and totally measuring 793 sq. ft.

actual

Bounded by:
East by: Property belonged to
Sri V. N. Saravanan Sri. S.

Damayanthy,

West By: Road,

North By: Portion of the
property sold to Sri K. M.
Manohar

South By: Portion of the

property sold to M/s. Sathya
Industries.

Sri V. N. Saravanana.

Seller
Shri V. Bhaskaran s/o
Late K. Venugopalan

The Property is registered at
Office of the
Registrar, Srirampuram,
Bengaluru Vide No.SRI- 1-03652,
2016-17, CDV No. SRID200
Dated: 15-12-2016

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SIl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
04 | Allthe piece and parcel of property | 1) Sri V.N. Saravanan Purchaser *kk wHE
bearing old No. 92, New No. 33 of s/o V. Naryana Murthy | 1) Sri V.N. Saravanan s/o 1,54,30,900/- Market ~ Value  will be

Kethamaranahalli Village, Sy. No.
53, Lakshminarayanapura, 3™ Main
Road, BBMP Ward No. 97, having
PID No. 24-42-33, measuring East
to West 12ft. and North to South
10 Ft and East to West 60ft and
North to South 75 ft and East to
West northern side 26ft Southern
Side 35Ft and North to South,
eastern side 6ft, western side 40ft
totally measuring 5321 Sq. Ft.

Bounded by:

East by: Private Property,

West by: Private Property and
Road,

North by: Property belonging to
Natesh and other private Property
South by: Corporation Drain

2) Smt. S. Damayanthy
w/o Sri V. N. Sarvanan

V. Naryana Murthy

2) Smt. S. Damayanthy w/o
Sri V. N. Sarvanan

Seller

1) Sri K. Dhanashekaran s/o
AK. Kannappan.

2) C. Vadivelu s/o Chinnapa
Reddy

3) Sri M. Narasimman S/o
Mayandi Reddy.

The Property is registered at
Office of the
Registrar, Srirampuram,
Bengaluru Vide No. SRI- 1-03858
2014-15, CDV No. SRID171
Dated: 29-12-2014

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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553, Municipal No. 553/2, 7t Cross,
Rajajinagar, 3 Stage, Prakash
Nagar, Bengaluru measuring East
to West 30 Ft. and North to South
50+51/2 Ft Consisting of Building.

Bounded on:

East by: Property No. 552
West by: Property No. 554
North by: Road

South by: Property No. 562

2) Smt. J. N. Vijaya w/o
Sri V. Narayana Murthy
3) Sri V.N. Saravanan s/o
Sri V. Naryana Murthy
4) Smt. S. Damayanthy
w/o Sri V. N. Sarvananan.

s/o Sri Vadivelu.
2) Smt. J. N. Vijaya w/o
Sri V. Narayana Murthy
3) Sri V.N. Saravanan s/o
Sri V. Naryana Murthy
4) Smt. S. Damayanthy
w/o Sri V. N. Sarvananan.

Seller

Kumari Jayshree Behan
Gopaldas D/o Sri Gopaldas
Purushothama Das.

The Property is registered at
Office of the Senior Sub

Registrar,

03858
SRID171 Dated: 29-12-2014

Rajajinagar
Bengaluru Vide No. SRI- 1-
2014-15, CDV No.

Details of the Property Details of the owner of Details of the Documents Purchase Value Present
Sl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
05 | All that piece and parcel of | 1) SriV.Narayan Murthy Purchaser ok ok ok
immovable property bearing No. s/o Sri Vadivelu. 1) Sri V. Narayan Murthy 1,25,00,000/- Market Value will be

determined, by the
authorised valuer after
obtaining the absolute
order from the Special
Court.

No.E-RD 187 GRC 2025

(Anvar Basha)

Deputy Secretary to Government

Revenue Department

(Servicer-1, SSLR and Special Cell)
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SI.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
01 Apartment bearing No. G-2, | 1)Smt. Damayanthys w/o Purchaser 35,00,000/- *hkk bl
Municipal No. 2-2, New PID No. Shri V. N. Saravanan 1)Smt. Damayanthys w/o Market ~ Value  will be

103-WO143-4-5, old PID No.
36-72-2-2,
Ground

situated in the
Floor, of the
multistoried residential Building
“Rohini” measuring a super built
up area of 650 Sq.ft. and 410
sq.ft. undivided share, right, title
schedule A
property bearing in site 2, sy.
nO. 66, and 67 saneguruvanalli
village, yeswanthapura Hobli,

interest in the

Syndicate Bank colony,
Bengaluru North Taluk,
Bengaluru.

Bounded on :

East by: Private Property
West by: 30 ft. Road
North by: Site No.1
South by: 30 ft. Road

2) Shri V. Naryan Murthy
s/o Shri Vadivelu

3) Shri V. N. Saravanan
s/o Shri Vadivelu

Narayana
Murthy

4) Smt. J. N. Viyaya d/o
Shri Jaganathan

Shri V. N. Saravanan
2) Shri V. Naryan Murthy
s/o Shri Vadivelu
3) Shri V. N. Saravanan
s/o Shri Vadivelu Narayana
Murthy
4) Smt. J. N. Viyaya d/o
Shri Jaganathan

Seller
Shri Raj Mohan L. Rao s/o Late
KIL Rao

The Property is registered at
Office of the
Registrar, Rajaji nagar,
Bengaluru Vide No.RJN 1-02663,
2015-16, CDV No. RJND285,
Dated: 03-08-2015

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SI.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
02 Residential House Building 1)Shri V. Narayanamurthy Purchaser 2,62,000/- ok bl
No. 23, (Formerly site No.64 s/o Sri Vadivalu 1) Shri V. Narayanamurthy Market ~ Value  will be

then Eastern portion property
No. 66/23, 3" Cross Road, Sai
Baba Nagar, Srirampuram,
Bengalluru-21

Measurement: 107.48 Sqg. Mts.

Bounded on:

East by: Property No. 63
West by: Private Property
North by: Property No. 33
South by: 3" Cross Road

s/o Sri Vadivalu

Seller
Smt. Ranganayakamma w/o
Late Rangaswamy Naidu

The Property is registered at Office
of the Sub Registrar, Srirampura,
Bengaluru Vide No.2250/1993-94,

Dated:24-11-1993

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SIl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
03 All the piece and parcel of | 1) Smt. S. Damayanthy w/o | Purchaser 41,85,000/- *kk wHE
middle portion of Immovable Sri V. N. Saravanana. 1) Smt. S. Damayanthy w/o Market ~ Value  will be

property vacant Site beaing No.
32/1, PID No. 24-42-32/1,
situated at 39 Main Road,
Lakshminaryanapura,
Bengaluru-560 021,
BBMP Ward No. 24,
physical measuring East to west
40 ft. and North to Eastern Side
19.95 ft. and Western Site 19.7 ft
and totally measuring 793 sq. ft.

actual

Bounded by:
East by: Property belonged to
Sri V. N. Saravanan Sri. S.

Damayanthy,

West By: Road,

North By: Portion of the
property sold to Sri K. M.
Manohar

South By: Portion of the

property sold to M/s. Sathya
Industries.

Sri V. N. Saravanana.

Seller
Shri V. Bhaskaran s/o
Late K. Venugopalan

The Property is registered at
Office of the
Registrar, Srirampuram,
Bengaluru Vide No.SRI- 1-03652,
2016-17, CDV No. SRID200
Dated: 15-12-2016

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SIl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
04 | Allthe piece and parcel of property | 1) Sri V.N. Saravanan Purchaser *kk wHE
bearing old No. 92, New No. 33 of s/o V. Naryana Murthy | 1) Sri V.N. Saravanan s/o 1,54,30,900/- Market ~ Value  will be

Kethamaranahalli Village, Sy. No.
53, Lakshminarayanapura, 3™ Main
Road, BBMP Ward No. 97, having
PID No. 24-42-33, measuring East
to West 12ft. and North to South
10 Ft and East to West 60ft and
North to South 75 ft and East to
West northern side 26ft Southern
Side 35Ft and North to South,
eastern side 6ft, western side 40ft
totally measuring 5321 Sq. Ft.

Bounded by:

East by: Private Property,

West by: Private Property and
Road,

North by: Property belonging to
Natesh and other private Property
South by: Corporation Drain

2) Smt. S. Damayanthy
w/o Sri V. N. Sarvanan

V. Naryana Murthy

2) Smt. S. Damayanthy w/o
Sri V. N. Sarvanan

Seller

1) Sri K. Dhanashekaran s/o
AK. Kannappan.

2) C. Vadivelu s/o Chinnapa
Reddy

3) Sri M. Narasimman S/o
Mayandi Reddy.

The Property is registered at
Office of the
Registrar, Srirampuram,
Bengaluru Vide No. SRI- 1-03858
2014-15, CDV No. SRID171
Dated: 29-12-2014

Senior Sub

determined, by the authorised
valuer after obtaining the
absolute order from the Special
Court.
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Details of the Property Details of the owner of Details of the Documents Purchase Value Present
SIl.No. (Including details of the the property (InRs.) Market Remarks
Boundary) Value
(In Rs.)
05 All that piece and parcel of | 1) Sri V. Narayan Murthy Purchaser Kk % e
immovable property bearing No. s/o Sri Vadivelu. 1) Sri V. Narayan Murthy 1,25,00,000/- Market ~ Value  will be
553, Municipal No. 553/2, 7t Cross, | 2) Smt. J. N. Vijaya w/o s/o Sri Vadivelu. determined, by the authorised
Rajajinagar, 3@ Stage, Prakash Sri V. Narayana Murthy | 2) Smt. J. N. Vijaya w/o valuer after  obtaining the
Nagar, Bengaluru measuring East | 3) Sri V.N. Saravanan s/o Sri V. Narayana Murthy ZEZC;LUte order from the Special
to West 30 Ft. and North to South Sri V. Naryana Murthy 3) Sri V.N. Saravanan s/o
50+51/2 Ft Consisting of Building. | 4) Smt. S. Damayanthy Sri V. Naryana Murthy
w/o Sri V. N. Sarvananan. | 4) Smt. S. Damayanthy

Bounded on: w/o Sri V. N. Sarvananan.
East by: Property No. 552
West by: Property No. 554 seller
North by: Road Kumari Jayshree Behan
South by: Property No. 562 Gopaldas D/o Sri Gopaldas

Purushothama Das.

The Property is registered at

Office of the Senior Sub

Registrar, Rajajinagar

Bengaluru Vide No. SRI- 1-

03858 2014-15, CDV No.

SRID171 Dated: 29-12-2014
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