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GOVERNMENT OF KARNATAKA
NO: E-RD 116 GRC 2023 Karnataka Government Secretariat,
M. S. Building
Bengaluru, Dated: 01.02.2024.

NOTIFICATION
Whereas, upon considering the reports of the District Magistrate, i.e Deputy Commissioner, Bengaluru Urban
District and after due investigation of the complaints of depositors it has come to the notice of the Government, that
the IBC-Innovative Business Centre is involved in fraudulent transactions by clandestinely and illegally collecting
deposits or money from the general public and thereafter have failed to return the same either after maturity or on
demand made by the depositors or complainants with promised interest and other assured benefits and thereby have
failed to render the services promised to them.

And whereas, it has further come to the notice of the Government that IBC-Innovative Business Centre and
people associating with them have been acquiring lands, movable and immovable properties, cash and others from
and out of the deposits or money so collected, from the depositors or complainants and thereby deviating from the
intended purposes of accepting the deposits or money.
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And whereas, the Government has reason to believe that the actions of IBC-Innovative Business Centre and people
associating with them are acting in and detrimental to the interest of the depositors or complainants whose intention was to
defraud the innocent depositors, and it has become necessary to protect the interest of the depositors of the IBC-Innovative
Business Centre.

And whereas, now the Government after considering the report of the Special Officer and Competent Authority IMA and
other Scams and satisfying itself about the urgent need to protect the interest of the depositors and in exercise of the powers
conferred by sub-section (2) of Section (3) of the Karnataka Protection of interest of Depositors in Financial Establishment Act,
2004 (Karnataka Act 30 of 2005) hereby makes the following order, namely:

“ORDER”

Now therefore, in exercise of the powers conferred by sub-section (2) of Section (3) of the Karnataka Protection of
interest of Depositors in Financial Establishment Act, 2004 (Karnataka Act 30 of 2005), the Government under the
circumstances stated above having satisfied that in order to protect the interest of depositors it is necessary to attach the
movable and immovable properties believed to belong to IBC-Innovative Business Centre.

Therefore, the Government hereby attaches immovable properties as specified in the Annexure to this order believed
to have been acquired by the IBC-Innovative Business Centre either in its own name or in the name of any other person from
and out of the deposits collected by the IBC-Innovative Business Centre and where it transpires that such money or such other
properties of the said financial establishment, or the personal assets of the promoters, partners, directors, managers or
members or any other person of the said financial establishment is not sufficient for the repayment of the deposits or interest
or such other assured benefits to the depositors.

Note: All the aforesaid immovable properties from the date of publication of this order in the Official Gazette, shall forth with
vest with the Competent Authority, who has been appointed by the Government, pending further orders from the Special Court.

By Order and in the name of the
Governor of Karnataka

(Anwar Basha)
Deputy Secretary to Government,
Revenue Department
(Services-1, SSLR & Special Cell)
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Annexure
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No: E-RD 116 GRC 2023

(Anwar Basha)
Deputy Secretary to Government
Revenue Department (Services-1,
SSLR & Special Cell)




TooFédT ITOFO
ROBs: B-30°C 116 23e3T°R 2023 TOOEEIT ATOE BT AL 0O,
BT/ T,
WONRLRT, DJ0T: 01.02.2024

OIDNIPWS

23030 DTD, WONLRTB) SNT Re3_, WoNLeT) Q3T 3TN, BONEIAT 3BIe0003) 3TooNe BCa3edoT0 BRTING 207,
ABNT 3ABOD 3T00N  80R-Y3CIEIT DR,A R0ET® ¥o3BY BCIRWTDOT THE3R,N TONR  ToSeI2LID30Tei0N
BCIRNT ), ©ITIeI0 MOEIE 2 ITDOTI BEDIN, AOTH0RIEI 3RERTI 235233000NF ). 3RWNTIEY)T) TN €3 3TITV0R €938 aINT
3 9300 BLeILBTIOTT  LITad0 HOIIVETTOT) AN AW CRT aNCIONS) BSTRS DR 0B, ToNe Y3V 23030
B3R BINF T, AT )T NTIE) T TN €307 E3T A ACRTT ALBNF), 2TBNAN B0 NTIER) T ATOE BT NaNST,
(Alelnlork:Inl

202 - 9303 E3e0® LR LA A0EIT® TN 9530 ABIE T BCa3edWTDOT 9TeI0 HOIIVE TIITITDOT FOT20RCIOT3
BEADOTS 25, 23T TN A, TR NF 0, SNE) BT Q3T a3R2,e3:30, €IBERATIIHTI) TONP €3 sDROT Ba3ed TooNUe BEDIN,,
TROTI B LT B L3NPT WFRT 2303 TR 3MEONATIIH T BFOE BT NaNST, WORNTIIT.

802 A- Y3303 WR,A R0ET® ToNL €930 ABRSIE BT Qa3 Ty3sNEH 30N, BS0NR 830W8AE S L30T
BCe3edT0TT 95330 HOIIVETITOTT TR ITIEI 230N FOONE Da3EBoRIST 2IOT) SO IFOF Tog) TOTLINF ), BLODTI),,
202D R-YRBEICEIT* DR, A° AOET® S BC3L3TI0TT SoToR &0, AOTY RIeHTI eINI;s eoNTIZT3.

333,003, ATOF T )R eIDTOD TaNe AT DYPRTOD €0.600.00 TaNe B3V BOWS YTTEINED Y33 3TN,
TOMEBR) TN BLe3e3TI0TT 2o ToREONTY, FOTE RIHTI) IIBE €INB5edTS OWI F,ON0 eNTI0F 23708

BROT) TROFEIT BLOTOAR AOANF AN BLe3e8oT0 SoIoRE.00 FOTFE LIRD0N, 2004(20058 F0EEIT LRI, 30)3 33¢
WyTTEIT (2) QT-TTTEIT BT 20053 LIPTOT eI, WA, B8 FFTOBOI 3T Te33), 2003 T:



esT3¢s”

TROFET BOTOARY AOANFE), B30T IR0 AOTFE IO, 2004 (20058 F0eédT 90N, 30)3 3:3¢
TBOE )3 T-TYTTEIT 3360003 LIDTOTIR, L3IDONR), RAFOETeg) B8 a30,008 B3 INT 3o3,300¢). Bte3e3t03T
2030R O, ROTY A3 AN 802A-BY3UaCe3E3er® WALA* AOKT® 1 AOT 03,00 A T0ANTI), ToNne TR NRPI),
BNENLNPD) TWIBFTRF,H)T) e3TTNE ROT) TNINORTT)TWOOT, ATWD BEITOAY AOA0D OF B CIF HOF B3T
R BN 95500 FOAOD &Wje3FETT, @WOWTT, DWRETTT, 35370, BTT IT0 AWAC B0 O3 BIT 35303 a3;003F
eSANY) BCBRBNPTY, W, 900 Y3V 908 &O3RCBINT), BCe3e3t30T0N eDTIROIOOD 390WIYEF, FOWORDAITOI
R)0330e3 200N E30T) NRTATIE), 802 A- Y333 IR, &7° R0EIT® RFONBART BCIRBNPOT 33, BRSNS 9530 O350T¢
933 BB NY VRO, e9RERAIT DT,V B8 B3TBT INWOFRE), ADER,, BRAEDTWOI A TANPR, ATET) 8 aDROT 258,
0T R,33.

E3R,63: IR D503 O0NT TNODT eSTESWST 208 YO, 20663 TP A TAINFR), 9DT3 TosBI ). S8 e3t3¢3ad)
RTEBRPOB DTVOTROT AT V) T 23008303 AT DYRTOTRE), FRTWEE DONINIT,T0,,.

TOOEEIT Dos5a00OT e3TCTO0 AT
w3, 93T BIOIE),

(e93,0° 230R)
RFE T NI FoONETIIE,
TOTIOO Y0 (AINeH-1
B RTORS & TR TRCI)



8

(SINMYA o]

FHD | Fee® dNDH0E3 | e eaND0oEs* T,,:9.8 W3 (WH,200D BT,83¢2) T RO
T0O. | DJoFTRE W3 | FodFTA0WRT w¥NPOTBO3I)
PIn]e) 30
1 A BRTN? ARBPEICEIT® | Byé3® B0.21 ToI3Ha300D $0.226, | (Sale Agreement No. | WD aheBd A€
SO TRT | WA FOBT* | ZomzdettE B s BSG-1-02055-2017-18 | &=, D00
- 3 3IDCTN DOTVBBE,  ond, e Dated:05.07.2017 (C)jsj.gzgfgow N ggg
Seés’ Qgg S a}%g S@Ojgaﬁ BECDPY, ST IoORD, | Ce.67,50,000/- | 0B Bt [okwe
253 shom. O 3063 BONReTH IS e, D309, T30 Te.
s OA,, ¢és? 15,00,000/-T%&?
123¢ 933, TR, £9200,85° 2 ET® ZIONR BeIB0,
0330 SNT S0.24, 353 ToAr, | WS -23,e0:100 €98 B BB
WIB0TO 2:3¢ 2.63.000 e3¢ RE3° S0350e AR
BOS, 13¢ 303 eI T-38 £9:50 €98 gw%ﬁ B Fobw
30RLR0-560070 | L30RL@0d- - 000> &3
(Sale Agreement)
560029 R TROLTIZT.

20830, D296 5000 WTT 98
W,W000:

TP VAN A3,

Rd,53: TR,

VI T: myé3* S0.19 DI, 20

38 £0: Ryé3® §0.22




3

~O.

Ree>* 9N oés®
AVOI S AOI A o)
In]e]

Ree>® 9N oés*
I oleY. Aolelx I o]
30

8.3.8 W0 (WHH, 0D
w¥NPOoBO3I)

BT,83¢2) T

—

R0

R4€3¢ T0.22 T30 J0. 227,
TOINPRENISBL, Noyed, WPSTTI
B, oS, BN BRCWD,
BT ToORD, WONKRI
SNS 2363,

TPIE-39,53:100 €98
I3 T-T38,£9:50 €98
20830, DR LeE: 5000 WFTTT 98

W,00D:

PRI VAN A3,
RBd,a: TR,
VI T: Ayé3* SO. 21

38 £9: Ayé3* S0.23




R.N.I. No. KARBIL/2001/47147 POSTAL REGN. No. RNP/KA/BGS/2202/2017-19 10
Licensed to post without prepayment WPP No. 297

FHD | Fee® dNDH0E3 | e eaND0oEs* 39,8 AeIT (WH,200D BT,83¢2) T RO
T0O. | DJoFTRE W3 | FodFTA0WRT w¥NPOTBO3I)
In]e] NI ]e)

R4€3° J0.23 ToI3FHeHed J0. 228,
TOINEPRNSBL, Nyedd, WPV
B, oS, BN BRCWD,
BT ToORD), WONLRI
SNo 23,

FPIE-39,53:100 €98
NI3T-T3G,£9:50 €98
20830, IR L€ 5000 2FTIT 98

W,00D:

PRI VAN A3,
R,23: OR,

VI T: myé3* 0. 22
38 £9: OA,

ROB59-e30°Cy 116 22e30° 2023

(093 ,0° WoR)
RTOETT N TOONETIDE,
FTOTIDO YIRS (ReIMSH-1,
BB 03, IFCR ZetD)

BBD Horie BFoBBT:- B0BVTRZONW, SVFEIB ToR@B3), IZFO Beor) DB ad. Woriwedh

THAMMAIAH




		2024-02-02T12:47:27+0530
	THAMMAIAH




