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. . 4(1)-FN(SFIUETH)/2026.— AT A¥FY TS FIET 9+ 7T T0 8 qeawiy Stasagr i
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CEREREETT IFT afrrgarfy | T Freey £
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AT TR & I ST Tedsh Traeia & 2,000 F0E &7 i HHT T ATTRTE ATHE 970 7@ F7
fareq g | 7 faeft o srfergee (S 'faforse sfdemmr gy o 8) & sfeafea aat & aefim grfn
STFT TR TAGAAt A G3hT G ST ATH SEEEdT H. 6. 4(2)-a1(Ssaegqueun)/2018,
fami 26 W= 2025 # fAf<y AT i odf F sqaw wd Rea 9, g9 e, we, qas -
400001 F ATLAH T I SO

srfaeaeT Siefiarars i sied

2. FTHTLT Tiasfaat & dermtaat § srafaerelt St 3 & giegr it dor @ (Tgae) & aqar &6
AT Srterg=ra T T 5 WTaerd T ATl Tasd 9T SARI T 3T HeATsA &l e fed fohaT STusT|
1 e K1 G I KA K

3. Ig daTHT AT Rea 9, gas wried, wie, 92-400001 FRT 06 799, 2026 F HATrd @l
SOt ATATHT B Srferat ad Red a w7 SfET Jreged (S-Fa7 Juret) St sasei=E To= § 06

TEA, 2026 FT Y& T AT ATRT| sTrfaeqelt arferat qates 10:30 a5t & gated 11:00 9% F 1+ 3T
gtaeadT arferat gated 10:30 T § qated 11:30 I 3 1= & l ST A0

9« [T FarR

4. ¥ yfagfaat s R e gy S Renfaget F sEm S ARt w e oo g gt
et it ardi six afayfa & forg spra=

5. et w1 ol wred Rerd §% g7 eaw dEE|Tse (www.rbi.org.in) 9% 06 FEEY, 2026 FT TEfdT
T SO S arefararst gT qa 09 FEaY, 2026 AT qAaH it e i R s

stasgfat & fore e § et # srateq stasgfaat F sifha oo 9% qafna/feer o9 sprar &
A F A AT &F B il TG T TS 4TS ATHA T ST T 937 6 | qrferart | Ifeated g

SATST T AT i SR 1 g

6. ¥@ fAvw/ME Fa= qram & e 7 gfasfaar & sl go7 9% 31 TGqd g/ Ol SHH
AT AGATTUF ST T AT STOAT| T qdi T THIar qaghar it g 98 q9ged 97
ST

FIT T Ak T aagas | B9 A & qE
TR T (%) X TOE AW | (qriar)
#Fi aE
7.06% T Stasgfa 2041 7.06 CERIEE ] 08 F&aY, 2026 | 27 AT 3T 27 AT
7.43% TEETET wagfa 2076 7.43 19 «TE, 2026 08 F=@¥, 2026 | 19 ST ¥ 19 ST

T % TPAT F AT o
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AR L F faaifda afdgfaa iz oot fasti f e &
ATy aeadi Siett graw F o JsEr
A IR Tiagfaat f S ARMERT AT Gaa giice T & TIcaTed &3 il 3P |, gaa

fRererai &1 RAitha aRa aear (Serers) Jagaar e oot @t v e ferear &
"AT-TTAeT e STeTT aT AR F SEiT )

TRWTYTS: =6 TS & TS 6 o, TR &7 o1 e 2

%. a1 e #re ot =Atr g, NEH s, ®H, FaWar, Fane e, e, 9asy [y, oo
T tems, grer et s sv geat onfier )

g, TN/ RATeee F7 o SqE=a &% a1 A S a1 iy wiF vasEs a1 et
FIRT SAHIRT HIs 9T GeAT ¢, o Haeral & ST aiferdi &l TR Fee T Jratas et
& -ATaeTell T | THeT AT STAT T 0l TLATT gl

T, 'y w=iF vFEs # O "H&l ¥ /regar I Eid UEEy g, e e et g §
TRe/qIAeThdr & F9 § FT FIT & o0 AT H TATTT THTT-T5 (TTATET) TTH g3 2

.9 afasy [fe T e-awwr afasy @t € S wfasy [t aftaf=ew 1925 grr orfaa €
St Faer Te 9a a3 g7 a7 T Srar 2

9T

F. TATHT 7 FT-ATTeTeT sTeme 9% AniErt UF g e & o geft grRit s

1. AT RS 9 & 9T AT @TaT (H10) IT 9ge T4 Ao (TES(Ue) @A dai L@l
ERGEI

[enN

2. FSET & TET ATHT THNTe/HATee? & ATEIH & STMcqel &9 & qIeAl ST FHLal g; AT

3. sreatars & A 'R s fiee srehrse (AeEistT srhrse) TEar g |

EREIEH

. ST UTHIOT oo (ATALEAT) AT HEh S
1. &0 TTHIOT ST (SITEET) ST TS Sl &l o7 ST 6 dgd 3% qifaids Tl
T F@q gu fanAttha stasgfaat &t et 7 g1 erfeer R som

2. 9 T d% AT Rd 9% % 99 UHSUA @TdaT S A7 @rdl @d 8, Sy o SOt
Te-gfaeaeft arferat Hier ST F3 F 9T g

E P s e s s A B 2 B R K
1. TS FLAT, AT | 9T qiaey [, 97 g §F, e 6l AT Aidedl TATET T
J% grar [Afde e «ff =ARE a7 999, F9FR F AqHIET 8, 39 TSAT & dgd Had ot
faert i et 7 Fa Frar ST
2. 7 Frtert Ategf=ra Tfer ¥ aT8T Fivt|

3. T HEATA & forw aveft it srfareraw Trfer uw s wideer /gt grm
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IV. AT G et & GE-TTaeqeT el T srded A1 3T g0 Miag sreRg=ra e & sa<
Rt ft T FrHET i F Afwaw o= giaera a1 ard Rd % g Rgiia G s
gfaerd e "HHa grm

A e T

.

T T F o =gmaw i 10,000 (3iRA How) R ST IH AR AT dF AT
T¥E 310,000  IOTHT | T |

. GaT e aa g &t et afasgfast it St #, g fart sfa afagfa & w0

O (TR gor) T T 0197 o o7 Uaher AT T et 2

VI. =1 R=meq fRenfadar:

.

TISHT & Tgd ATATHT § ART 9 % Togd GaiT a9 & el A7 ROifeesl & a1 UF
RSt @rar =1 whiver/hfatereeT F TeF agrs A ave (Huestue) g ot R
STAYFS' % dgd 'Riee @Tar (SIS GTdT) AE TS F A7 U [ioe @rar @1 Rl

g, AT F dgd, Ueh [ S IATHT § Fae T g7 aIe(l AT TohaT gl TH AT FT U G999 Toh

TT.

9.

a9 Fae T gr ATl @7 @1 8, IH THHe/hRieeey gRT ST F:AT g i e #
TGAT g

TR T

TAF TR/ R 9 Tl ¥ ITH 3 AT 6 T I AT T7 Tl il AT T
Tt fe §% Fe dfE ategam (S-Fa%) TOet U TordeieE e § Tl qH
T-TaeTe aet TEQd FAMM AT RS 5 HI ST qIegedT (3-Fa¥) TUTeT 6l qrHe
TreReraT St sraTemer aRRataaT FT GrEE, Wifds &7 § T-Iiaeqefl aiet Tiwe a6 hif
SR

T 7 e

WiRrer/FfEfreer i T-afaeTedl @< % qaq e Tfaha/qed i d siEd &% 9T g
ST gfceadT et & e 9% ArerHT § qr S oAt wiee/AEfeee wr S
FIA T ATEG T SETATT & Fael ST T SATUSAT, 9 g Irg i A0 JTgeht o GRrar 9 B
2l

T AT it Fo T sefera iy (AfEgf=a i F1 5%) & ffeF g, qU AT e
T STTom it srEed F AT °, 97 Wie/FRfoeer i Preuerr gnft F 3 e
TTgeht &l areaelt adie 7 Fiagiaat #1 3t=a saed w2

T FIAT AT For LT efera T & F7 G, AT FAT A Fraedeft fF § o S s
T HT &

T ReE d% gT wiagfd Faa Tasiud 9 § SR i st udRe/SRfeeeT #i
Fe-faeaeft arferat # FAfaer F a9 39 g7 vasiue a1 Huasiua  rd & ST i
ATAT T (TR qor) T T78 &7 F THT FLAT g

e § Ha9 & Fg I G&F TESHUA QI F Aifds &9 7 {SAar il JAqAd 2l

78 wiireFffoeer f P grft & T s argst & wtasgfaar 31 sememer
afefRafaT FT FIEFe, ATgFi FT TAIITAT FT ZEATAL AT g4 AT qE | I w13 a4t
o Hae QT o ST ARl
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T 9 o S e B/

. THRe/AEeTwdl A9 ATEH HI Tg TAT ST FIA 6 [0 AT /FHHH/EAT e 6 =T
H 9fa % 100 9T T T8 TF AT IGAT FT TFd g1 UHT ATl 0 it go & errfaer Brar s
THAT & AT ATZh1 | AT F GG [T ST THaT 2|

z. =t wfasgfaat s g & [t % s sfasfaat fr emmaia B smar 8, 9 aes g
T/ Rferee #r 3 yfawer Tfer & St g Y ae ° sfSa s arteer gl

T, UTEH! & TA9aAl it ARTd, IATSd 3T, STg1 Fol AN al,30MT TATAT/FHH LT/ HATTAT & o
TTe & ST F ATHAT THNTe/FIAUTHRAT FIT FIATT TTH FA o6 JIL-a<ih aF (T ST Tqahd
El

T. T oA AT S whar g & #E oo A, 9 G S an, w1 ge § 9@ 9|4 S
FTET IT ATeF & TG Al (AT ST AT

VII. RaifEr srasaeary:
TRres/FEfeeel #7 TSET & d8d G991 8§ Gafad S Ad T {od 9% (3F) F1 9% qq
FAT GIT, STET o T9-90T 9¥ § g7 [Meaid a7 €197 & Sfiae wgr ST Tt g

VIII. SR fRenfaaer 9% gRT aHreT & orefiq g 3T qaqame, q(e ofiT S Araed® G89A7 a7 &, ar
TSI § Forrae f3ha srosm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 2nd November, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities.

. Original Notified
Name O.f the Date of Original Tenure Date ?f Base Method Amount
Security Issue Maturity
(yy-mm-dd) (in X Crore)
7.06% GS 2041 Jul 27, 2026 15-00-00 Jul 27, 2041 Price Multiple 23,000
7.43% GS 2076 Jan 19, 2026 50-00-00 Jan 19, 2076 Price Multiple 13,000

Gol will have the option to retain additional subscription up to 32,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 06,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber system) on November 06, 2026. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on November
06, 2026. The payment by successful bidders will be on November 09, 2026 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date of Coupon
Name of the Coupon rate Date of Last Date up to which payments
Security (%) Coupon payment accrued interest is due
(month / date)
7.06% GS 2041 7.06 New Security Nov 08, 2026 Jan 27 and Jul 27
7.43% GS 2076 7.43 Jul 19, 2026 Nov 08, 2026 Jan 19 and Jul 19

By Order of the President of India
VYASAN R., Jt. Secy.

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

1L Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘“Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

I11. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
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3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

IV. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

b.

The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.
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Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIL

VIII.

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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