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HT. §. 7/08/2026-S STV .— THI-THT I¥ TATHIMET HHT oo w srfafaaw, 1975 (e

o wfAfRTm Fer T R) i wH-awT 9% FATHINTAT S Saia aqTs e AT 9ok o (arfed

FEQEAT T TZAT, IT I TEALTLT [ T ATHRAT AT TAGIT TAT &t & [=eriwor) Faamaet, 1995 (P
AN “qreaardT Raamaet, 1995” Fgl AT §) &l e419 # T@d gu:

1.

% TS B g

Saar =7t fafies, A B e e o ey @imad e (g o smaes
FAAT T SANT Fgl AT 8) 7 FATHLTET HHAT 9ok S0 arterf=am, 1975 (e smr srfarfaas
FgT AT 8) 3T AawTaet & JqEme IET & a9 UF aeq arae far g, Sed =09 e
TS (S8 oIRT Fag 397 Tl 97 §) & A o @Al agf & Faitaaq ‘g, e a1q 9ar J=2-fosr
ST TEATT (TAAT Al AT TEAGH 1A Hl GISHY) & HHAT [F, T2 ¥ Grael THEd, a8 &
gie ThiFeT BT orraT Filee ST AT T e g, SAET aTgdl A9 355.6 THHT srm@r 147 st 7
aters 7 20 (B 3T Hag avq A4 ‘A=mreid ST’ gl AT 8) % AA7d 9% AR el ek
Fr T FHreAT o[ T & ST FaT T g1 SAEEl 7 OF F TR § HATeT T eF hl
AT & gl &1 AT sT2re oo g

H STATRr TRIST § Hag 9€q & AT | AT A qeqaadt = fadqi® 8 s, 2015 #i
SfErg=aT 3T % & T off ity 7 fR|tE 31 |74, 2016 F wrfE St afvermw gy setaw
grF it Frerfeer 1 oft, Ry femier 17 wE, 2016 Fiv srfa=aT 4. 18/2016-814T 9 (THLY) grT
sferarfaa B s am s 7 w9 fiwaw, 2016 v s sifaw sr= o s fr,
S Rreaaene qreaardT e it Frerier & w2 off, 9 @9 17 w2ady, 2017 Fi st 9.
7/2017-¥HT g[ea (TZTST) FIRT ATt o I =m

el e qHteT fIAtE 19 weady, 2021 Fr ¢ #i T of7| 35F e q, fam i+ 7 72, 2021
FT ATIg=AT . 29/2021-FAT e (TSET) FRT F A 31 Ay, 2021 T FEET T4 AqTI
TR 7 fais 30 TS, 2021 F sifqw = TRomT g ook & 9 a9 6t Jfafih safer &
o ST T it fwrter i ofT, s fadi 28 s, 2021 #F Afeg=aT 9. 64/2021-5HT1 F
(TSTEY) FIRT e T ST TET 14T A7)

AEEHT G I [Afead =T | THIG A& & ST U, 3 qled qAT & & ST @ T9ar
ST TAXTGIT T HATAAT 6 T AT 9187 o LY 9T T Fl 9qE FLd 6 TATd, TIRET
et & =W 23(1%) & arr 9fsq Afefaae it g 9F(5) & e faars 20 91+, 2026 it
ST [T ATAGAAT §. 7/08/2026-STSIIETSAT FTT ATHT (HOTA% THIEAT & Tl TAATT U1
qHTAT % Aoy aF, &A1+ 6 [T, 2026 T ATEg=ar |, 16/2026-FHT o (TSIT) FIT o &l
3 ATg ft srafer F forw agmT T g1 9 9o i qurE w27 S9a, 2027 F g

g. i
TR ETRT AAHTH ST | 1= 0T TeraT T qrere far 12 &
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5.1.

5.2.

5.3.

5.4.

5.5.

S FT T
i, ST T [&elTd & Id, §a@ 297 9T &l A § 09d I qqmame & ATed 8 a8
TTeArelt srerad T YT & a1 § srfergf=a fhar = «m)

ii.  fEw 6(1) ST Few 23(19) & 9ty ufsd A= 5 F JqEm, aad it = F 37 ITed,
T, TTEAT TAT FILUTCHE Hael F FYF FOI7T AT 1T T I, ITIAFRTET § AT F 59T,
AT | THTAq fadiw 20 A=, 2026 =i ATeg=T §. 7/08/2026-SIS( 1T ST T,
Srerr g 9 STHATE TS A 0T Heag T OF T

jii. W 6(2) F ATAT, AERT § IUAH TS M5 GAAT & ATHY, WA # 0oq Hdag 39 %
AT, Hag 297 H A== Scare F 1q IcrEe oY atasl, 9 # g9 9w & 71
ATATART TAT 777 Baag T F A1 T [T ATELAAT ¥ U T A7 Feoh Baag
TEAFHTLN 0l ST %0l ST o I H Fl=ra HAT 74T 4TI

St it ety i afa srafy

i. AAATT THIEAT o TATSIATS ST 60 AAter (S Tafer) 1 7paw, 2024 7 30 Faaw, 2025 TF 7
afy fagoor % Had & wgfedt fit s & ot 2022-23, 2023-24, 2024-25 T S Y
Fater g Bl

AT AThs

i. AT srater & T dag avq & AqeT-a1e AT A ATH FIA g il oeerd & Fqrg &
AT AT| AAHT T FHAT ST THT, TTH AHST I AGLTF Q0T g Frar =671 7
2l

TS & AT TYTAL HT TRATAT

i. o 6(3) F STETY, ATAEA % SWIAIT ®AaY i TF Tid Hag 97 il qCh &l 9ed # g
IEE ZATATH & ATeAH H, §aag ATl 6 A1q HITdehi 1 T97 3T 7 Baag Tahrd &
Sued HTs T2 off, Srgiv staee &t wia & forw forfea & sterer fra =m)

Yag 29 & At g wrfiierd

i. 79w 6(4) F IER, I g AT goF X Raa [ata fma F g9y § g=Er 76 F o
Frataes gemaety i v wfa Feforfea Scareet 3w Ratast #1 9si 72 o

F. ATvgs (AATHaT A T2 HUT [orfHee

. I A ve &6t FaAy forfaes

A INEIE IR AT S GRS RINEY

. ATSAT AT TSTTTH HITTLT

. gAT ST HIHE T IIee H1 [ Hee

. TSANTETT AT e i w6 wu+r forfies
7. AT AT TS T IAa Fot forfies

H. e = hrarst fEee #e =7 Fuer s
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5.6.

1. S = e &1 &l 497 FodT orfies

z. S gem=i Sewt g FuAr ffies

T, A1 ATSAT Urfera® e arey Fuet forfies

T. ITIRT I =g, A U T et foriee

. ITNTAT YO =g &1 U a9 SaH FueT forfies

T, SIS RT JIANT Jerteras qefa<r wu«T forfies

. ONTEAT ATt iee Wie Y2rtoray &t aTsq 9T foffies
. A3 Hooq T =[F a4

T, AT fOAaTsieft e qreq fvghaay Fudt forfaes
o, faamafoe aTeT ([T) FATeE

. AT < T = FAAT ferfes

7. e SR 9T T AT forfHes

. ofRTRT Hiwerg &her 912 St forfies

. TNTATS AR T S HoAT forfaes

A, TTATS AT EEIA ITT HIAT

H. AT 9127 SIS0 HoT ofHee

T, AR AT THYTUH H9T offies

T, Fivarer e v Seore ®ier =@ Fodt forfaes
. ATSAS AT LA S[F FIAT frfHes

TATAAT g 29Tl GLHTL hl WA | FRoId I8 gaTang = "edH & |l Wit T2 off| §ag 297
i qER | Ay o war o gy 9= s AfagEAT S weAraelt g9 a5 +
ITATEHT T FUTUT FY 3AX Irg, HeTd THA-FHHT & HIAL TATAAT T IAL & il AT <

ST % I H, Jiangsu Chengde Steel Tube Share Co Ltd. (5 s “Sroast” T #gr

AT 8) 7 fAatas syt i 39 araw AT

SATART /TR G WHEARRT
i. FmTEet & a9 6(4) F AqH, AT a1 AR gq STATAR/TAHT TATAAT ol T Tid
aea ¥ faEmreh= soure & FReforfera sa sraraeni/saseret i o St TS ofh

F. T o gay forfaes

[CAR IEG AR I ES

T, A Uity wrgeer forftes

F, USH SHIATSIS qTZae forffes

T, TRUSH gt gt fofiee (e e fefaes)
. TAAT S

. T T =[ed forfes

. S, SR derarsss greae fefiee

7. Bue

. ZTe-2ah ORI FHITLL AT YT2de forfies
T, TSR Heot FITTe

3. 2w stge s forfies (Reprgardy wamm)
T, ST Here yrzae ferfaes

z. fren aretene yrzae fafies

T, HETH T U =&

q. HgT foRfe wreae forfaes

(e Nl anN

. HUOSATET ST FHE dldc [«llHcs
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5.7.

5.8.

5.9.

T, HTforsT Fae feam

o, I e U S[E0

. qiad e 224 vrzae forfiee
T. TEIT TSEIS IT2ae fofies
. 7 (A1) Trsae forfies

7. femiw == fofaes

. AreuEdT Ztaee () forfaes
H. qHIT Hed U TeH

7. off o7y T Fuey

7. Rreae 3T wreae fofaes

. TH.UH. TSI

. ThHieH

9T, TEE EeAT

. fareTie e =1em wreae fofies
. faarTs ==

g. fa ferfees

ST & 37 H, T oft SEmaen/SahT 7 aqTT qHeT § I Aal 947 § ST AN qgl
o 21

EEIEGRAEGEL- R LT LY

Feitfa arg-far & dav =7 1 9Sga #0 ara 947 faag gaswnt £ us g=5r
IS 9T AT & T2 ot a7 wshiga faag et &1 M Gy o & 9
FIATT FTAATE! H O TAT LT T ST T2 77 a1 Baag Tewet &1
TRETRer Y

anfefen R warasht

Tt ATT ITITEHT AT AT, STATART TAT S IART Al Tah 1F Ga wmaett St
& TS off) St B weraeit Tematas Gag GATd &I & ATd Se9Td §A7ed & a1 |
AT 7 T AT AT B weamaedt F7 I =] SN Y g =[e ®ie S[F
Foet ferfies grer e T o om

Hfes gaars

A7 6(6) ¥ FETY, TTfeRT 7 fRAT® 9 7, 2026 FT Ao gaars § Faag vt
T A A= AT €9 & TEd F7 & Ja69< Ta 67| Jitgs gaars § 709 &=
TEQT A AT TR A1 (Aaer Fr 137 o1 &7 7 #ites €9 7 =796 o 70 G=e
o sy T 7 3T I TETT TAL ALY T8 F2 |

5.10. 3r=x giaT

o et Scumest, Fatast v o= Raag Tl 7 3% 78! (<37 §, 9967 39 99 7
AT TAAT T A5l il 8, Ivg ATGIR(T Gddg TeAFTE HAT 74T 2

fafs Rdag el g a7 ARl # SR ®Uiae g9 qnr o 9 Badas
TAFHTIN T ITeel FHLTAT AT IT| THT BATE TR 6l TH GAT SISETAT T e IT
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Vi.

Vii.

viii.

AUATS T T2 ofF 3 3OH T a9t T STLrer o 0 o1 B F AU STre F SR
EYTAY o= T Faag Tl &l ST FT0|

19 6(8) F ATHTY, SET Fal [0l (gadg TR F AAHTT FIAATEN 6 AT SaLTH AT
T Tgd o & AR 64T § AT A=TAT IH q9T X 3064 Tgl AT §, TAAT 4 H
HEcd 0l & § 14T STAT 8, UH TEHR H1 AGSAR(T AT AT 2 AT UH TerFh & qae |
ST TIOTTH I9erse AT ST 9T &9 (ohU T 3

A 7 % 9qE, Raag T4 g7 MO A 9T 3Usd F1s 5 AT 6l ST UH
TR ITET T TATHaT & qag § 6 T2 A7) G g UL, AT Fal Araedeh AT, TMaIdm
FTET T TR AT AT 8 ST UET GAAT 0 TS FHET T3AT g TAT 77 Faag TeHd ol
T Al AT AT §1 ST Tl AN AT, AR ST IT AAT TG FLA AT TR T
rer T 13T o7 f36 & MO SfTee O% S1AT AT &7 970 SR ®97aY 39ee F0]

STel Fel (el BaaE T8 F THAT &7 TMOHT g &7 gra1 63T 8, TIEIwRT § aqare
AT ST IROTH § 3H T&he qal AT gl T8 ATAh, Bads Teal T Sudsd Fiils
TS T FAAT F AT GRT FEATAT hf T et T AT HF o Faqame Afad =
RO & MO 74T T ¢ T adias e 9% Tahe dgl (ohdT 73T g, Fih Jaq
sifa STT= qRorTH § UHT =T F aTEdia® ST 9T The FA F 39 GAAT F Thed al
SO oY roehaT et g |@vte 21

9w 8 & oIER, T AN T 7+ Bagg T R gRT 3Uaed T AT AHST
TATIT 39 HHT T F7a1 7197 o7 e F\T 9% 089 Fae! & o0 raeas: a9 T 147
TSR o AAHT A § o9 Fauo § faag we@rl & qarg swst o2 fF=
2l

[enN

Afaeied AT HT TUET AR GIRT T&d AT 6 T T, AT A6 AT
frgiat (Sfroudy) #r a9 § Tad gu s fAemmaett & a1l & Faifia Rgiat F o,
AT § I THIT aEq 6 ICATE I TTAT ARG TAT STEA UF {ashT il AN % e 97

T T 2

Tt RAaE TAH FIT ISTU T THT Thi AT ITAH Fl(s T GAAT I I HIAT qF (9910
TR T & oI |19 @ F 976 g7 9909 § ST ad | ST & (o7 &§97d |1 T 2

FAAT SATAH = qRore § o forelT Raag Te g T STETY 9% TEqd 6l T8 317
TAwTaett & Sfaia UHT &f /I T AT &0 F977dT g

Hag o= F e wrieEwrt g e 7 BT 5w 1 s st = 86.76 w4 &, ST
ST it Srater 3 S A, AT aEqEt F qoF F Tiad gq ST o st 1962
FT ST 14 F AT Hol T AT FT AT HAT 9[eah a1 g Ategf=a fEafaa 220 &7 ofaq
2| 2 HOT TEATAS § FHT T2 H0 AR 647 AT 2

Hd: https://foservices.icegate.gov.in/#/services/viewExchangeRate
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T.2.

T. e SdE SR qwH a1

. 77 Raeg TRt gy B T sy

STUHET F T ST AT g o 53 ST F Ta9 T8 T AT ¢ (o AHIErSt Scaral & dag o
TTed AT AT T A TATEAT A1 § olIT I TAFA (*ATd TEId Fe 6 [0 o= 3ame &
8§ FAATCHF €T F Hregd A7 21 STuHEt F 900 72 30a fhar & GeEmrda some o
SINT i feeafort & gmaes @ & quT a9 7 9 A grer gq RN # wgn e FRE s
SITERT ATFATET T FeT [T AT 9T, ST A SATTH &= TAT T TE i % Farer § Tq2ar 76

R ST T 3 T SR
T SN G A= 3T 37 q7 a+q  qae # et sy fH 1w g

L N SN A A wqy BT g e Soane F e B qfP ad e # A e
ST & o AT i orw, SEH TEiuT A-1-1 & A-1-4 F Saia oA g del
ST A (ATHIETS) FT oamfHe 7 fBFam ol

ii. 98 aqg BT @ & o w0 § G |dw va s SRl & aigar et
arastE gig A (Sumears i vad), 2017 (FATEAE) F SAqEer #, e @i
T AT T ST aTer SRSt searat &1 Rt awa § freemy s g v e |
Forar st srufera 7, Srees aRomaEasT ARSI g 9 @i ars AErar § gierd
g ST U IeaTal F Haer § eAfq Y A FATaAr 997 2

iii.  Aorias Tt § FEmEie S F o7 & fiWT w1 9w AF T8l g, &7 Gewm
A HEaT (2021), FAT A AT (2020) ST @ME wEAT (2016) 7 H&tad Fortaw
THTEATS 9% ALt 36T Tm)

iv. T I A T A-1-1 F A-1-4 F FEE, g9 S #§ Reifa fe s oo
JEITE T 2

V. IS SRINT g STATiad a&q 3 9d | ST a&q 01T a&q0 2| SAeaahl a1 Scarad
TS 3T g 9T F ARATAT IqTE § hlS AT Ha< Al 2l

T.3. i gy S

8.

et St | fa=merefte 3oare e, e grq srerar AR grq = (Fai g ST T #e w
BIEHT) & HIAAH S, TT2T T GrEd TTHEd, A2 9 gie ThiAeS g1 SAUaT Flee T AT Hiee
Tree g, foret argdt =ame 355.6 [T storar 147 ey & stfersk 7 g o7, ™oaw greg e S |
TIh FTAALT qT2T TTAT AT IT5T TAT I 3T T &1 @I gq TR # v e & FRF i
I orTfoer o, Ferd Referied e an] gi —

i. TAAT A 3T TAAH T & a HIHAH q12T 3T =]

ii. TUEAUH T213/TUHTHE TAT 213 ¥ TUadUH U335/TUHUEE T 335 HAT HHT
et arer T ey org T ey, S i) gEe Twee
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10.

11.

iii. AT 17 A7, 2012 & H\T qow AfFg=Ar €. 12/2012 7 F#H ", 356 F Sawd
TATHETRT E-ufiers i Hfaw StEca/ i FFera/sitaaw g =@ T 1=y

iv. 7Y 13 Fwrfeaw (13He17) T F =7 i arey

V. IERIEEES
vi.  UHEl % q=F Aehied FMEed g Aquiied Sorehl g7 49 e & e 8 i
Ig T HHAH ZTEITT T2/ |

ATATHT o AUY TL, ITTAFTEY F ST T SIS o 920 § g1 AAATT FHIEAT F T =i
ITCATE & & F {IHT Fd g 355.6 FHT o79aT 14”7 St | A9ea arger oA aret (i) Hiwerd
I, (i) 9 sreraT 9 2q B & v e % dwere w5, (i) Hmes qew giar, st
T, SAH/TT A15ed, A (iv) Faad B 9137 (3727q 9 = § THoA A-1-1 7 A-1-4 F asia
ST SAEEIST STAT) T SAqATSId HY [&AT AT THT TG F 7Y TIaSIT % FeAea®q Jo Faeor
9 i o i @ g BN & wren fre 3 R s s et oo srefsa g
STAT g, T A SAN i oo § o A9 TATefegi=~a &= &1 Feqe 95l wear g orerav
ITH FEAAT IS TAAT Al FHdT gl

AT ATe i 3 3 7 a7 stfarfaery sie 7 £t Fammash Fortes adter § B seme & oo
FT FH FIA T R AT ¢, FHATHRT T 7 TART 97 FATT 3T THEL F ey § Geeqor
ST @A FT A Aot FAT gl 36 THT 6T Ferdl T Hi AT T AT F % a9 3 FH
FAT 7 ST THE RAiasi srorEr Jahre 9% & Gfagd I @l 92T gl TRy F g@adt
AT Fftearsti § Aeae =&t SIEaRIor T 9Te 36T g1 o1, STUHET & T T 11T Agl 13T SIrar
2l

T, TTHTT FHIEAT § =TT IR, ST 6 S+ it ¢=and & =<or § faA1+ 20 914, 2026
& STtere=AT €. 7/08/2026-SS( et gIeT A sTfegf=a Bham @m o, J= {RU sqaw g1 39+
TR, ITATE o & 37T THUA % q I¢ TAT aag TAH & T ST F TETd, TR
& 7 72, 2026 & =T T UF ATAi<h TTSHT 6 qT dal IcAE &7 Aregi=a ar s
ST T ST o T8 A= T T =m

“FAATT T H [@FFTE T I 15, 74 1T AT -7 77 €777 (FAaT Alg AT 2deie
&I FT GITHT) F HIFAT 2, TIET 3% @At JIB1e, 975 7 g1 [H179F &1 7937 FIow g
AT FIoT I &1, [47%7T ATgRT ST 355.6 [T 73T 147 ST & S1te# 7 81 §1 3974

BTZSTHIAT FEIT & TYTF FITTT TIET AT AT57 T2 9T 51
fRefatea sears EFreTreiaT 3ears % &7 & STqafad &-

i. E7dT dlg HIT e @ier & a7 dHAT TET T 1
ii.  UUEETH u213/quauHz gay 213 HiT quaSive U335/00HTHE UAT 335 FAT THGT
FIATE T/ ST TH/FTTT/2TT AT [FHT 57 FHGA (1797 FTT ST (54 &7q FEI7T
9737, T AT GIad JIEEA
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iii. [RF# 17 774, 2012 #1 147 97 Sterq=r @. 12/2012 #1 #7 G&q71 356 & Saifa
TATIFETRT TC-UH3E ST SHATH T2/ TETH FAF=a/ 87T 92T S i 77571

iv. @13 BRI (13d1577) 95 F 27 ST 71291
v. 3T @

Vi.  GEIGIT ST [AEpics GRer 3, T a¥aiT @ JeF [Fehied [499% Z1T ATaIT
FTRF] FIRT 99 [Ae<] & [[IFE17 8 997 3F 19 dHGd Ze7Td T/

Vii. T AT T BT 31T & T 387 #1, FIET/T-175 17/ 617 %1, 5l [Biaee srar
FICE ST AT FIoE e HTHAT 1A, [SrerahT T15%7 187 355.6 AT srorar 14" 31t &
1% 7 511

Viii. TT FTIEAT T 3F BT T T 137 #1, FTGT/TC-104 1q/fA4 17 #1, gl B3+ sraar
FICE 19 STTAT FIo T HTHAT T, [SIerahT FT5<7T =TT 355.6 AHT s77ar 14" 31T &
9% T g1

ix. FETI-ITH AT 1T #, Fle [H179T ST e S TTaT FIee e HIHAT HaT
gTeTl, FATAT T21F, S H#/TT Ti32d, [S7HT F15<1 FTT 355.6 [HH1 791 14" JIsT & 8% 7
g7l

X.  TF FAT I T BT 7 TgH 137 &, FEAT/-17 17 #, &l (H798 Taad 37 7727,
o7 FT87T ST 355.6 AT srorar 14" ST @ sfa® 7 81717

12. =TT IoaTe €T 9w <R Afafaaw, 1975 it w99 SIqg=t & Jeq™ 73 F T 7304 F
AT AT gl HIAT o av a0l hael HihiaT g I g AT TS % &7 UL ATeqThrer
TN 2l

13. HHTUA 95 & dae |, Aaaani § SUATH AH SIS SCATRl T BIgH, TR G qaadf =i o
AUATE T THIUA TZIT AT AT T AT AT STTEHT 7 Fat sifad & oY feiuT 9g5fa &
Teg # ToEar "0 g, BF ST 9 7 AT @0 g 9 gar, SHa qadr & A, S
AT F quF FAreAteg = et fefros v oo € &

e | Feor

FIETAT-TeT &1 ZeTd o gie ThiAee fHe =3, =T &Y @rad IThEd, g ared

A-1-5
qTET ST 5, TSaT aTg<r AT 355.6 THHT sroram 147 et / offee 7 2r

FTEH/AT-TsT 4T TEATT F Flog T TTAT Flee Uee ATAT Flee Newe, JATHIT ATIET
A-1-6 FIE AT HITAT S[F, T2T T el TR, SAH A1 9127 a7iHe g, R argar
=9 355.6 T stram 147 st & 7fde 7 v

T o7 =T F gle fhiRes, AT SIyes F1e ara HiHed &[4, 9127 3T g
A-1-7 TR, foH ATe aTeT si 9T =& anfie 8, et aredt =ama 355.6 faEt srerar
14” =T & AfaF T 3T
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ffigr | fEs

7 7q TETT F Flee S TAAT Flee LS ATAT Flee NSFe, TATHE AT FIE a1
A-1-8 HIHorE =Id, UT2T 3T grEd STared, o area urey i s == onfae 8, e
LT =T 355.6 oY srorat 147 St & srfaw T 3

14, 8 a€q & 999 #, 7 IAN 7 T 14T 647 & T 396 T IATed §a5 a&] ¥ 995 a0 |
AT Hag awq F S Witas e et fFerars, EfRwtor i siv stenfad, w141 s
U, Scate AR, Fia Fetoor, B siv faom qur 2w st f 52 F g s
AT LI 2| TH HAY | A Reerg Terehre grar i fevaoft 7t it | Tfaert 72 7red 8 o =7
AN T IR Hag aeq HaATaet & Fa7 2() F 2 F Ha< 965 397 ¥ AATaq G=rei=
3T & FHT a5 2

¥, E ISR T & 3 Mg
7.1. o1 Raag TaaR g B T s

15.  SIUHHET F 78 g T § & o ST, agelt Aot aetar si adam awtar F S oA 3En
FT T faer et et & aiataq gon & fF srsumuwd ffies %7 ger foar @ € sat
TRATERY HeH TSI ToITHeE &l 9gell a1e TiHe foFaT 3T § i 9grrg #@ieew fofies &1 ¢
orTrerer FoRaT 1T &; oY 136 =9 TRt T =9+ et [ oo it STafaiaewar &l FAEsi Fdm gl ST
T arEuEuHd forfies F sraasia % forg JEwTa sitfere £ @i £ 21

9.2, S I R T T S

16. = SAN o T2 Aq0e a1 g % sdes Ra # dag 95 & d1F 999 92 ICAEH g, ol
AT IcaTad | 93% 5 8, T Srgiv F af 9a@ <97 | Hag aeq & A7q (har g i T ar o
Hag aeq Al [AITae TIaT SATas | "9ated gl I8 A o mar i sreuauwds s,
ST qEadt wAATedl § UF Aeaas 9T, TREATIT 0 ThAT & [T AT SR AT oheA e
T TEELIS forfies g T ) zae sfafih, AT srar=al § 23 SR &7 96919 T
FATT @ FT Al [ATe T Tal g, STaT o TR T qgetl Horras aHier § g /7 T
oI

7.3, iRt gy S

17.  RgwmEst &1 R 2(7) 20 TN A G919 a5 & QAR § o0 07 73 Icahl & ' H,
FAIT I IATEH! F Fq F TRATTT Far & et ArRT Ierad T 7] I 1 UF T
AT g, TOHH I I ATHA gl § S HiAq qIEd TG % HATAR] ATAT SATAHT F HATHT &

FIAAT TFT I ATATAF g

18. WTTETLT Al FXd & o 9d § SATH! & ATAh a5 aeq & &g AT AT SATEH gl S Aarer
& T SATAEHI 3T T AT ICATEH] T ICATEA HHATTHT &
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R Tt Srfs

FT — AATH 6,17,542 93%

I ATCATT IITEF (6) 49,446 7%

T WA ST 6,66,989 100%

19.  sasst F I8 T BT € T Swei afa sater & 30 da@ 397 § Hag 9 1 AT Tal 4647

20.

21.

g1.

22.

g.2.

23.

Z.3.

g ST I Hag e & [l [HATdeh STaT ATATaaH 8§ Ha1erd Tal gl ITERET A1 FLd & 1o TH a5
F FT AT IATET H SaEHl &1 TGFT 93% g 3T AU, F IRT § T = IcAEA HT U
A A 2

] SN 6 T3 § TRAAT & dae §, TAHLT e FId g (o6 ST o6 =] SN 51T e o
TAT 7, AMEUAUHST forfHee Igell Murae qeieqT & TE1q TREATI 6 Sie6aT | o0 S ST
srfarrger frettea e Sevdie forfies g forr mm oo ware, smEuauwdy forfiee sra d@ag g
% UF JIF ICAEH & &9 H ARded # Tal gl 96 ATd<h, g dre ar Smar g & saadr
FTAATRAT | FL AN T THH TS IATT L@ T Fle A8 T IR TAAT SAaahl a7
el g1 IR & et Ig gRAterg e it q90er g & smaes Faw 2(@) i sraemsii 1 @1 2
S| TAHTT AT H, ATGGHT T AT IATaT § 93% BFT § 3% =6 TFIE, FI4TcHT 947 &1 T

£ TET SSaT g AT, STTERT FT T TS HIT 71 AT ST 2

STYh F A § @A gU, TS I8 ITd g o saad =aamaet & [Fga87 2(@) F o1 % Jfia<
T IR & ST Areae Raamaett & = 5(3) F iavid e daeT ATast &7 Q20 FHdT gl

¥ MOHEar
v Raeg Terrl g T 1T s

THAT STLETAT HaTas, STUFH!, 7 Faias et T 3¢ TEqd 6aT § A o I 0 &,
TSH FT07 Tqa 0 o TATT HIATT GAAT I T gIe T TaT 63T T4T 2|

SR ST 5T 6 17 st

T IAN 7 A 6 I ATHA e 0 g, 3 FROT TE6T HL o6 TATT Haqd a1 &l
T g T &rar T g

i gy S=
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24.

25.

26.

Raag TR FRT ITAY F0S T GAAT HT SRAAT ®qrae s 6(7) 77 e 9 fRwaw,
2013 & =TI =T 1/2013 F A7 qieq faaiw 7 Fday, 2018 &t =M™ =1 10/2018
ATAT Tt Raag Tl T ITAsd FHIAT TAT A7)

TrTAT FFAT: (1) 77 6 F TT-97 (2), (3) 57 (7), 777 12 % F7-1397 (2), 97 156 %
FT-1AT (4) FiT (377 17 F F7-1399 (4) § a3y @B a1a % 517 57 1, (799 5 F 37-
A7 (1) & Saifa I1a a1 #1 JI3F7, STTaT T F FIRTT [FH TFHIT ZTT THIAT SET
7T [ART F9FRT F1 3TTEE FXIZ TE F1F F7F FFAT, FTHT TINIAT F T 7 712
IEFRT & 32 517 7%, 39% Z137 341 &F & HIH1 SIG1 ST UHT F1z #1 g7, Tl g7
ST FIT7 T THHIT 3 [F19F TIEAFIT F [37, 137 57T TETHT FT TH 751 H1 A1G911

(2) [RfFE FrEFRT T+ ST 97 qF97 FUTE FII7 FTd TIHRT T ITFT FTAT
HITET TEGT FI7 1 T FT TFT & A TI@ VAT FAT FTTE FIT7 T THHIT F1 TT H
OHT 9T FT TRIIT G FIAT 9T 751 &, T UaT TeTF< (7138 JiE#RT #1 597 a7 %
FITT FT (33T JEGT FX TFHAT & 19 TIRTIT T FIAT F7T G497 751 51

(3) 7-137% (2) & Faldz 4] a1a # 517 g7 41, 77 [ gria+31 57 @17 & aqe & f#
TIGATAT FT AT ATITF Tg1 & TIAT TATT FT JZTAT T dT TAAT I TTA17% FIH T
STIET ATHTNFT T AT &7 F 3G% THeT F1 IIEFT F7 7T T55F 761 &, al 7 0l a7
FT I9ET FT TFT 517

R T g1 o0 U 2@at i, §9d AT TS AT TH, ATIIRET G ST 00 T8 37 aaqq
ST FHTLTH 33T TAT| g @7 47 g T 9] ST F ATSa g=aret, S IcaTad, 9T, eadT
ITAN, fasht AT, AT BeET, =i, @t fiwd, anr, a9, T are, FHeer 7 e, afaEd
HIHT, I AN HadT a7, ITIET AN T AT ATHT T, ITed qIiod, &td AT
AT I MO =ar F7 2&T AT g1 I8 o1 <@ 17 g 6 Sef wal =7 afa safy & oo g, 39
TAEE AT I ITAsd FAT TAT gl ATHT o, ATaeiZd HIAa i Frod Fwerdl Set gaar &l
I § Whe AT AT 81 TEe Afdieh, e SANT F e agEE aEqresi $i gaar 97 |
TOIAT &7 JTaT 6T 8, STeT Fel UHT 94T S G ATasii=® &9 ¥ Yhe qgl *l T2 gl a0
SRINT 7 7 F1ET FhaT 8 T UHT =T &7 a1 qIer IUasy Tgi HAT 7 9dT g #7116 39
TEATASIT T AT TATT FIAT T Al gl THT T, Faias T srae fashr ara, & goa, fiat,
STATET ARG 3T TTAF qedTasil  dael H AT w7 &7 a1 gl Saf aw@a o1, Faras

AT A 1a5 &7 H ITd FLE 2

RaaE Tl ZIRT AT ST 9T Iqed FAT5 M5 AT il (= UH ZTEl 6l TA80qT & g9 §
Fr T2 off| §qE T U, TIAHRIET 9, ST Fgl A@edF T, TATIAT 6 ITa1 ol T 0T g 3T
T FEAT 0 AT TET AT § TAT T Zqag TeAHl & The qgl 64T 97 g1 STl Fol 999
o7, Raag vl A1 e R 3w o1 & T M g™ 0 3T @49 F IIiE e

T IqeTsel FHTU|
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T.1. o RRaag vaart gy B T sy
o7 Raag T g Moo &faer s e 1w 8)

27.

TreadT F T Aq=ee 11.3 a0 % =0 § a9 a9 & TETT ok hi GHIH AT Areraiord
FLAT B, 3T 9o Tl AT TE@AT U AUATE ¢ oreeh o JahTeress |1e U2 g1 w1¥ S
FUTT 8 (T0F — FRA-Ioeee @i qaee ey § srficfr e, s SfRar affmes
e A d UHITHULE a1 A{aE IEwrT) ¥ 9%ee)| & a9 a9 & siieh a9 9
AN &, ST AT SN | ITATEHT il §&AT 5 F FgF< 10 AT Jg I9TAT g 1o Loeh 7 =T
TSI I &7 o g

ATTAH FT T 9F(5) FAA g TLHIT il (A=A [ I T 6 [T TAH HLAT g AT
fAoTTrs awteT § o & /T AT sy & qq: Qg fit afiwed r 98t #d g1 9w
BT it FRoriarss wtersti (e e 9o, ferse tRaufade, wfEad el i,
2-UTA ZHFATAIA, THHUH, FAF e, TTAA, TTT Arzee, Stardrdy, 2=1u ofiz i)
H, I F HgaN IcATea! & (o0 g i § TATHRT dat o ST @, T 90
AT T TRATO 7T 73T =m)

Ta Fad § Fhag T A2 UF AT TIT Teh g 578 Tget Mo THier § seaidh w7
3T T o7 T o AT T8t & T2 off) "5Ed fHa T=@F qe SAN 6 Fgd GL AHNT
T ¥ Fgihia 7 T2 §;, AT F9F % qqgedd (Y 0 Tarer § 61.59 FqA/ATLIhT
SIAY | AU T Tt § 87 FUA/THIAT STAAT) o L0, &I & A # Fad figq o
TEA &I T 55% FT Fhg BY A g1 AR HeW Fiwd 9% q[ia=r AT SmEr g, ar sq
FHLT SIAY % §aH § FHF AT ST ATRY FTAT AR 1T 299 § [{aia H6ar ser 9l

STueT, Sree go s, ggedt Rortas awdter sie adam adtar § aganr B g, 1 us
AR T Y& 6l ST ATMRU, 3T IHF o7 e &l agl 3T $¥ T T AT @l ST
FTRUl ‘o Feft’ % o Igaw gos Mt BT s aar )

Sfere it a7 ST ATAAEOr F ST HLTe? 3T =TT § ToT ST SUTET F File qae
SEI]

.2, WX I ERT T T sy

e FT F Ad=es 11.3 3T ATAHaw A g 9F(5) F favid, T I agi ST T@T
ST g STgT IRt 7g eifed #vd g o ok 6 a1t & qTed i &fd & Sy @ 7941
SEhT TRy 2 T F9reEr 21 B e akFefy #r fag w i A e w8t
2l
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

HEeE | A AT Afuees Fiw G haad TAIHuIH aqd [ieg JTieEwrt ar § a8
AT o #fy aifes S T Fw F AT e 7 efd F ST W@ Aqar Sadt
AT T HHTEAT 9T 8, a7 o T ST TET ST Tt gl

ATAAT 21T FIS Hiew e H AL, T 37 A Forias aetensi § e ST T 2l
FEQA:, AT o= erfaae ° ff, STef s’ae™a o, 20 99 & (faF 997 & o7 g q@rw
2l

FAATT [ AAaI-Ta8a¥ 2014 FT AW ST Hroa RAfadl & g a2 [Fgiia 92+ fvg
F ®T H g ST AT F I G AATAT Al Gg= A T A-1-5 3T A-1-6  forg
Hqad Fwd § oFfaF 2, g aaae afaeRa Fiud & F#7 2, o S T sranar #f fed q79
FHT T ATAT T ATIF TJA 2, T &ATd TgATT T8 gl TH T, & HAq Fl waaq
SFTATAT BT AT 2

T2t foset aHieT § o & Ta8T ST AT § GO T g 1L qal AT 4T o1,
FAATT I & T2 S qRferfaat (90 § ol UH Feveei &l e a-rdf gl

TTEERTT F 94 # (o % Ta&q ®l a9 Hwq & I g 7 genteaa #Fam g (Frfees qieT,
1) | ITfEsRTT  fAoriare aterst § ok i AT § AT gha A g (Fieed qreT, v,
TS (TTTHIATHRTL ), TATH Fr2a?)|

Hag 297 % AATas eF % W § g9 & o s~ ot vt &1 agmr o 71 2

% g9 FAT Lo T AN AT § ST AATAT Al HiAd AT HAT H FH G, THO AT
AT TTeATret o FT AT FIA § F= 6 {70 Tl g1 Heifed a=@ s & 7t
&7 & e At Haa =Jiud 72 71 2

FATHY, UHT AT Faer HHT oF T09 I JI0d 6l ST TGl g 3T Ig a8 HIAd dgi g Sl
UTEHT &l TEATAT 0 ATAT gl ATEH FT TEATAT ATEATAF HIHd ST e 0 T A0
FIHT T FTH FT

UH H FHT a7l AT Fqq: AT | T F TG g A T JART o AT TIaeqedt w7 g
2l

T FaTas us e TR S fEe 390 o JTeAH F Hag avq & AT A7 S TRy o
72 &l

TEQT AT T FEEqd AT AqEedT ROTe 90Tt ¢ 1o UH 901 | &S ScaTad el dgl § AT
Tt e Faer st & Arew & o 7 i 2

TRt ScuTas A & awra § [Aaid T 93T 4T T ' F 7 F97dr g G |y 39 &
FTITLY Q[eeh o FITATT | T o o1 ST aeqet i feoeht 2 73 2l
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9.3

28.

29.

Xiv. TH JraTat Y ATAT ST FrHT R GG SAATAT o6 AR o &9 § qET AT AT

XV. 9 F qELHT Sray/HLE. § Raiia B s =k, #=its Faras sadd st |
AT T & FIT o TSI & A1 AT 79 H Feiid ok TIATal gl ST

xvi. s 3T 7 =¥ IR A7 w1 ATt i FrAdi § IA-Agra F G0 IG9 ot (64T 2

Xvii. FEAN Aatas & forw Sateen o &1 e g & Ta=rd 6T ST a@ar g, g aqa
ST STATEr & TTe AT SI¥ ST /TS & STETE 9T, 7 3 Fael qaadi h Hl AT T@ail
T Fw5 ff A =Eer, Sd aganht fatas F oo e 9w ST @ S SetE
o7 % Torw g "errterd o simu, Sgaraget grm

i g Si=

TH T 6 gad # 6 gF &l AT T@AT TF JI918 8, AMIRET qle Fd g (6 ATA=a| 6l T
9F(5) 3T RaHTaet F1 Faw 23(19), Teardt FT & Ad=er 11.3 F AT, I ST Fd &
T o[o® T 99 F TETT A g7 ST S qF o TRy el aeter § =0 Feed 9% 981
TEAd T [ T FHIH | qTed ¥ &fd & ST @ STAaT STl HagiT il 1w gl 7 ar
FA ST F &1 e =ATTeme 9 ST AT T3T 8, a8 gHTarst i /% 9T ws AT et
FIAT § ATAT GHRTHF T8 &l GEqasS ST I AT ThEIcAs garadr Heiwor ¥ 9%
aRfegfaat #1 g w107 F2ar g1 TewRT T aqq" 7T § UHr = 6 g, 54
ANTTHT @et § Feifed g1 TIeaRT qle F3d § 6 @ 10 Fuf ¥ qeAdl eF a6 g &
TSR, AAHTT STater § AATAT hr A7 HT0er 9 § T9q7 AT # IATeA i @Oq & qae |, a1
a1 g8 & FThr At 81 THh SATaTich, I SN &1 &HAT SUTRT FHTHN FH g, ST 297 § qrieq
AMATAT T ITTRATT F FILT ITCATEA SHATHAT 6 AT ACT-STTRT Fl ITAT gl TAHTT STATeT H =T
IR o i fAoares § firEe o g, S9r o 2o S¥1a SRRt § e & s+ & 12 8l

T R F AT AHETH RATE RAFE 92 TG AT 8, S (F) TT 2907 | ITATa gt o974,
() AT T IATE T AT F qTeA FIFT F T (AT Al aTITe S SRSt 6 A U9),
ST () SATITE FHOAAT o6 TATAAT o Ta=T I FATAT g1 THE SATATETh, T SANT 7 AT ATATC
gtatAter 7 “T I graferaHe =’ oftdes areit uh fare ff R o yeqa &t g, e 78 7
TAT g T AT & "6 aq H I F arel AT e 9 [T =7 8 =61 aw gt &
AT H HITH 3| TH TTHA 6T = 6l T2 g1 ITATAL 6 &1 o Hqael H, TS € Fd 5 1%
SIS Eees | 9T 1 a7q et § JUs oY TR & 9 & &9 § qiva =i 3came & A
TS g TATT o AR 7 T 9T H IATEA AT F SAATT S [FATasni & ATIIE =T 6
TFY H FTATT AT FHIE 9T TEIT AT 8, TTHT A1 FId ¢ o e & &< I8 aeqsl &
A 7 (HgTor {97 g Ate=ae, 1962 F v ST o STTETAT & ST & | A1 arelT
o g1 WY F Fawe e & ST Fad Sl AATdl H SaE AT "7 g S A
STHATAT TURTST & G % &9 | T g1 T SART TTeALT 8o & TE=d & faread 9 § Tqrord
T o AT HEATaet! & R 25 % savd TTIeeRTr & §9 L & (o7 Ta T gl
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30.

31.

32.

33.

T SN T ATATT  FIE0T [H4a< 21 W51 &t o (Haror & oI oes & Taeq § qfadd a1
Ay T g1 FAHTT | AN qTeAredt 9ok 92 FHd & €9 7 §, e i sTgi 18w o7 989
FT T FF g, q@T & HIAT AT AT % Tgd o & ¥ & Ja? e aar Sram gl 9
SN 7 T8 A a1 g & 10 99T | o AN &I # dTasE, aqA e TIi8 qrar | ST
AATAT % a0 § SITATET 2T 81 T8 ATAIwh, T SART 7 A ITAT 64T ¢ o ok & d=9qTh
&Y F FOT, AT FATad 7 =T Frdt Fr iEwET g ategta @ fHT F qqET w7
foraT 81 =9 W, TAT e I q¥ Ao T AT @ AT A qa e HIHG o T I AT IqH
VST Tfereh &, STk ST H UTEhl AT TEATET ATEATAF AT AT FTRT FH gl TR,
T I A T aF &A1 ¢ o %7 Fr\a arer samat v Iuteerfa & wreor 39 [iae afa w1 am«r
FIAT UL ¥QT 2| 97 Raas 9 7 g 2mar T g & gk & s=aew # " qgt A s
AU FATh TEF HIAT & T H ¢oF T IART & T I ATITUT AT 747 oMl T8 AT Fog T
T g T AT oo # wemree AT STaT 8, a7 URATS HgdN SCATEE g & ATd STUEET &l a7 <hed
T IS T AT AT

TTErRTY A1 w2 ¢ T adar ®§ oy @19 Fra ga = s7afdr (sad-fagew 2014) it o i
Fra Rafaat & s o [aifa & 72 of 7 Rt 99 vF 397 & afas @Er gl aqqm=
THTEAT &1 FE qaiar g & = afd & I ATeahier §ag Tard 929 Hid & aa oqam
3HF (e T Jodl T AT0| THA I Hob (WerdT & [ ={Ud S S arsie i ferfaat #r
gfafafed w2 & a9 "@a9 F0d T T qF Tel af Thdl g1 A1 I, &fd Tater & I 9
S=RT & Aoumes § frae o< g, oY Sa@ Saral 6 907 § S gi g5 ¢l T 27 =0 999 §
ISTd & T AT (o &1 AT TF=T &t o Faror 7 747 off Ta7aT 21

Tg T2 T g ST | I IART & AU I HGH hI0q T T8 JIATAT TAT AT, TH qHrear |
TTTERTLT 0 ATeT Ael FLdT gl &oF & Ta&T & (AT AT HIAATET o [Lehie 6 LT 9T, i =q
1T T AT § TG g AT ST & 36 SUTT (a1 STafer o S aread # o6 T F1d 67 2

STUHET % 2] T & 999 § T I €07 % Ja9edd | ¥97 % 939 § 89 frAd § aTT 55%
#1 3fz g2 &, TEEFHT Ale F3d ¢ % qof = & 5= sraty § e 3w 61.59 off, saf e
Tt aeftear it = safd § a8 73.17 o 99 = sEty § fAfHwT 3 86.76 21 39 T,
A S 6l AT | [AHTT 3T H 41% T (5 g2 7, AT ISl [\oriaeh qaerer i ot § 19% #hr
FfE g 81 TT: T FgAT TAq g 3 aRadq 55% gl THE ATAT, ST o1 ArATai i T8+ Fred
AT FdaT afae@a g F 6= 2, B W1 w1 Raior s ey F oo av fy 7 s awd
Y % T § AT STTaT 81 TH AT Th, aqHTT ST STarer § SATerenier A AR S=HTh & dedq
e &t Firaa 97 8 w77 oft Tie F7a € & amdeh sioe § Ryt g vt enfig

'(\(\(l‘

TG o ATET §, FAIH FATT AT AL ST H I &
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g. 9 9, At Fia siX qred | #r [gir
1. a1 Raeg v g B T s

34. o RaaE T8HR T G G, Haiq HHa oY TTed /IS & (el & dae § Hs g Tai
BRI

|2, W SN 5T B U sy

35. =¥ SN 7 g AL AT g o Mammeett & srqae-1 % 9T 7 Si7 8 % AqEY, A ScATaEehi
& o0 ST go & [Heior ot SToie sreieaae T ate |y 97 | A 2aT Tiehferd 9ed &
AT I, TAAT T A2 Fo9a 7 &, 1 o= 3= sy wz, fSrEd a9 3cqre * forg waea #
FTEqEAT T F o ATGT G HAd A0 g, o 3t=a v @i enfee & & oo Gfdea
T F FHTATSI 6T T 21, AT ST U terd g, ST I fo Searar =i+l Icaras ag J9d dgl
Fd T aeme srferaeen it fufdar femm 81 i tham qeanit Sares/Aaias 1 aee
FIFEIT FAE T (AT Agl (HAT g, TATIT HAEIART IATESF o ATI-A1F T AT
IcaTEaRt/FATaEt & forT | go 1 Heiwor areaardt Raamaett  aqad-1 % =7 7 F Jq9w
[ERIRSIEIRC IR

.3, e gy s
.3.1. A9 SIATEL VRS & [T SR Srieqaed T SHagi s 9= 4o
36. fora SATIR e # =19 & TR Medwia #1 sq=ag 15 FEar Suay F2ar &

Gz 1994 FT sg=7 VI, Yo7 ST ST GaEl] T FI7 1994 F 7727 VI & #1479
TFET FITT (“TIETRIET FIT) TAT TTHITH FIT [3¢0] S50g216 a7eq § F11 qoT & STl
& dataa Frdarzar & fAefatad & sqe7 Ty g9

7z 1994 & gg=7 VI ST q12=iel #IX F Saviia F1aad qad1aar #7 [FERT #3377 7,
HATTF: TG e [FElatad a1 & SrenT 9¢ I7 ar TrareiT ST # T 41

FIAT STAT TITAT FT THIT FT SaT Ul TZ1d F7 FIT F2T ST 717 F 58G HIaT TIar
AT % a7 F3IT JAT T STETRT 7 &1

(i) 17 TTATE T IeTTaF 7T &7 & Tg 9 TFd 5 19 THIT ITT T ICT1T FI7 T I
7 3T ITIT & [F1719T, ITTaT ST [@71 & a4  qIT1T FTHFTEIT F1 (€177 1727717 5,
TT SAATTF: SH2IS AT FHIHT JAFTAT T [FET F37 F TI=7e17 FEIT % [a7 Fi41
FTHAT ST TTTAT FT TN FT;

(ii) T1Z TTATENT FeTTeF TTF &F & g 71 &7 GFd & 13 THIT 31T FT IcTaT FX7 T
JFIT 7 3T IqIT F [@FA7107, FeqreT T [@AF1 F 99 F Jro7 qdeqaeyr 31 gfaar
[3=rHTT &, a1 ArTa® Seeg2lsr aaed U] T&ld # T4 FT T § 51 17 7 58 FHdl
AT TATTTT # T F31T JT77 T SATETRT T 811
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37.

38.

THHITT FIT F 9T M, ] STV F Savta #EanEal 4, s 14(%), 14(3), 14(7) 57
14(7) & afvia afealeal 77 [F917 #3a T477, TAHI0F FI7C & 77 I999 71 519, T411T,
I13 3% JFITNT F (AT FIZA729T 8, a1 SITTF Soeq2150 ATET Tloaq et T #1 Tg=77 5T
HT9T % [T THT TZ1G9T FT JIIT T TFdT & 1978 59 TH1a9T 1 €477 & @7 797 57 17
F19 & [@FEH17 [RF97 ST 97 a9 I9gH d9971% & &F § IqFeel 7 g1/ Ul Tg1aql w1 arq
FXT THT, TgT FTGTT &1, JATTF Seeq2 13 TaeT #1717 & JIg< [FeH77 [[7977 ST aar
F T 9T G517 737 & qd Ul (37T [aga1 ST oar #1 aqraifod #¢47 T80

HIATTF SZ2150 Taed FT-GHTE (%) # AT TIF TE1091 F1 T Taiaql aa6t
qiafa #r sfagiaa #F97 ST IT-TEATE (F) F F9 IIF TEIGI B aleaet s}
TITAGATFIRT FTTAT Ge1 T1H1T I AT F0T

TF JTT 719 FTRT STATTF Seeq215 G3eq & TZT F1q7 & Faia Ig S0 #7 77 F17 97
1% a8 TF 1T TIFTEIT &, IT-9X0TE (F) & ST THIT g1 TIT, T97 AATTF T #
TET FIT T TRAGT #1 Tl #1 [291d # FTa1T T ST FaeT da] qraze Faras 511
74t o1 feafa 8, 37-9erares (F)(ii) F 3TTT TRAFT 1 TriE T 15 9 F T=7T THIT 51
STTOT % ATARE, 17 F17 SAATTF Seeqisn aaed # TET F1G7 % JFIT 7 T8 w107
FY AT § 13 137 [@Fr5 3=°T a7 &7 & qIoT S =gaedT #1 fRfar f@emT g ar 39-
RIATE (F) F T-TTTX THTTEIT Gl FTTE IT FEIT STTAT &7 T2 I AT 781 51717

ATAEHT F A4 % TG TEHIA F Aq=ea 15(F)(i) FT Ioor@ AT g T I 9¢ q0ET T 2
Araaehl 7 Tg TraT FRAT g T =9 Searar TSy F ICTahl | Ag TafeT # o orT wgr S
AR T amredi= Scare F Scared oY fosft & 99y o 90 ITqT 7 IcATad Fd a1l 3
AN | IS =7 aedT st Rafaar F2me g1 sagai g7 I8 Fal 47 ¢ 6 Ffs Iaearar Ji=r
ITATEH g TR 0l H TEIH ol & (o Sehl AN S hIAd Gaefl adr areie g §97d &,
AT FTHT Jo sl AT [HIHTE T 6 Aqad-1 % 9307 7 3% 8 & Iuadl & SATHL i ST AT12 7|

FAATT ATHA H, HF & THATT IR IATEH/[FITaaH § JE AHHTeT TG F AT A5l

fFaT 81 TEE, AT g #7 Mo FEHEEt & aqad-l F TR 7 % SAgE AT @ g,

Saw Femar 3eva &
“TV-FTATT ST FTEIT T T & STATAT & FTHA F, T T FT [FETTT FTATT 7T
FTeT T2 &9 F 17T STaT TREFGIT JoF 3 ST T, ST U d1ae 397 & FIRT Tlad 7
T FT FIHT # STETT T3, FIET TgT Tg 9T 7 &, 1341 F77 37T e 72, foread a7
3T # [T YIRT § FIeqias &7 & ga FIaT 2T FIaT ATHT &, 5 3raT ars qifarT
ITIHT FIF & [T, TI? 97T 51, [@19aT &7 & FHIFIT 1797 737 &1, 1337 10w Az
IIEFT T dafeT @97 & [@F71a & @< ST Gaed 3917 1 977 § T&T gU UF Ifad
% & IJTTE FTATT THFTEIT FT AT T FT FIT 33T STTTT HiT FI7 F THT JTAE
FXTE TE [T AT @17 gF97 97 agi=ad &7 F @917 (397 S7097 5T 397 &5, @
T FTTT AT T A2 & F a7 & 877 grFes & #1 72 577, I F12 57, 77
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39.

FHI-FHT & a7 (@397 [FIT ST 517 & G737 1 A7 FHTTEYT qTet 12 T #
FTYE FIT F FIXF (@97 (3T dqiaa [@FaT & giaad @397 S0 ST 39 d9H1 1250
TeqT FA # [0 AT TFHT @97 TIG71”

FAATT ATHA H, Tt AT Baag Tershe g Rt ST steeqae T ar diee 297 § feemme fva
AT THERToTT God T IS A& Toqd Agl TFaT 797 g1 T8k Afafsh, Ioars 1 w8 qufda 2R
FIE del g, o Rt ST sreferaed T arer dEe 397 ¥ AT digd o= <90l 1 fAaia &t g 9%
o= fraT ST |9 o, ITEERET 9 emaesht T ITEd ARTT YT 9T, faehl, ST ST
T AE AT qAT tEa @ F fou fAfded w7 7 gt w7 gu, 9Ra # 697 fiHd &
ATETE AT G T iy fFar 21

z.3.2. Fata fima

40.

Faftrs gt Scarew/Aatas f gt fimg & Ry f a7 swme g9 8 @, s
Aeforfaa 1 &5 w7 St 99sTd 81 THRAT JganiT 3caTes, Jiangsu Chengde Steel Tube
Share Co. Limited 7 STr= =T STATer & 9 ATEA HI Hag aeq 1 [***] Fara BFam g1 sae6t goer
H, ST= &l srater & I da5 <90 § G a8 H T A1 1,53,069 Hr.2. g, GgIN ST &l
Rt Hag 391 & ot AT T AT 5% 2, i O Aava 39 3curasht e Ratast grer G
¢ ol wiferardt 1 ST 921 1297 21 38 AT, Iy Ale F3d & % e Scraani/Aamaent
7 qEad] AT H AR /3T o, Srgid 9d & a&q &7 Fa0q S @ g, g adqam g e § 9nT
T o 7 foeed FAT g1 TETATE, TR FIE Fd & o TgARIT IcATE il [HITd HIAd Fad Iqh
T FATad cdd T /AT & TAEg §, 37 38 93 397 995 a5 & q99 Argrar &
gfafRter 98T 7T ST FoHar 2

Rrartrg S hier g S et it 3 Rorg frate

41.

42.

RrETg = Te ® S 997 9T [Diee (‘STTaeT”) 9 S9arat TSy § G995 a6 H7 ScA1aHh
T AT g1 28 9d | a3 ITgai &l (a=aTreid Icarg &7 [***] =y Faia Bhar g1 Soames 7
THTEAT T STt F O haer 2 T #71 Fara BFar )

SUHH > AT | g TSH

STUHET 7 THRT ATET, T S 97, qaefia ATST ¥ 99 Tgead, 0T AN T9T d& THAT & HI0
THTATSAT &7 14T 6AT | SFF TeaTa9 & SIae § Yoqd THAT IEdrasil & JaH H FHIISHAL &
T AT 3T Bl ST F S = T ST aEgel & =Erd & o dEiua-ane
ot Fma &t ToET T ST ITEr AT gated U F 9T 9T & 9T 6 gl aEqaT,
AT SfHa qTee qrier &7 fFeror B = =8 vy Featfa e Fara faa s 9res aree
T Foord 1= &1 TS arfersht § &3 a8
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T FTHATE ST F o Y Saresi/Aatast & o e fua

43.

T ATl TETST & 39 dF qHT Iaareai/Aatawt & o, S aqwm S #§ qganT T8
o g, FaTa fia &1 e FemmEet F [9w 6(8) F | Suesy ae il & sy 97 A

T 81 38 TR Rt e Rt g w1 oo S o = 2

©.3.3. UTeA AT
44, ITYH ATER MEiT T o 37 TATeRT [aia HAd F &a9 | T@d gu, 95 a9 &
o Mgt are AT FeTga &
qTe |TSI qrferaT
T T 9T HISI | 9T /IS | qTed AT
. Hra
. |STaTEE & A
|, EEOET | (e | (s ) =)
stz | stz | stz °
1 . 1%.11% Fﬁa qa' *k%k *k% *k% *k% 5_1 50/
|9 A ferfaes °
2. ﬁé m W *k%k *k%k *k%k *k% 65_75%
45. YTTETT e FTd & (o AN TTeAre T 8ok & dTasE, SULardl Hatds T §ag 297 & o Tl
Scareat/Hataet & o et are arT aheTeT® § S =Aad |/ 7 TiaF 2|
S @i s FRumHE dey & e
1. o Raas el gy e Tw sy
46. =7 BaaE TAFRRT T AT, afd il [AOgRT ST9ar Iqh AT L@ ol GATET S HLOTHT

ey % g9y § Mefertad sy e T g

i. O SN & ATATCHE ATIEE] § oM goll & [A=mrefia a8 & 3T 5,29,771 #i.z. &
FEFT 6,19,096 HT.Z. (17%) BT 4T, = foehr 4,37,475 .z, ¥ T 5,15,983 #Hr.z. &I
TS, SAFAT ITANT 46% | TEHT 49% T 74T, I f&F Icurashar 1,472 #1.z. & aga< 1,720
HT.Z. 3T I FHAET Icarasar 181 HI.Z. & ggHe 205 HI.Z. Bl TS, Tl ATAGAT IcA1a &
33 &A1 & weae 28 f&HT &t T TS| F IUANT FT AN TZedT F9¥ LT

ii. o AHAT STTNT T FIIT S IS 6 AT &THAT faeare qaedt [oig €, 7 & s

jii. v 9T | AT T AT TUTST F AT hT AT H 9-24% FE & v 5T off 32
T srATal F Eenti @ AT g, ST A8 F9ar g T ST awqen dF 9T ergia st
FErsaaeTar =i 3care Ja«r & g g, 7 & fima 71
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iv.

T AN it [FaTa Fra § 33 et A1 6 FEe o g, ST Sl 73] frAa § ferae
(18 FAHTH 1) FT T[T IEAT 2, ST Tg 4TaT ¢ o Fwa § ferae afas ameme Rt
F FIOT g, 7 T Hag rATal & FH)

.2, S S GRT T T Sqa”

Y I T &ATd, & o ST T@A il FATIAT ST HILOcHE Gae & Fael H [Fafeed s
BRI

47.

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

I F ATES(E, AT TS F I G5 ATl 6 907 | Tz g 2 3w et oS
FRfET Y QO F T I SRET 2 TS 3

[ % ATASE HaE ATl T AT § g5 g &, TaTh 7 2T & ATl it 777 § Rizrae
EIER

ATt [ &l ITTEATT & ATASE, Tgd HIAd § RITEe & H T SN AT A
FH LA 6 oI ared ger &, Forees aRumHea =T IHe6! aravaar # firae =rs g

T AT sTater & I feehl AT § [irde s, =e SN &l foeht a § Rierae 6t 3¢
ST ARTT | Frae &t a7 | oAfe o)

AT Aty & I Ga5 qeq A T H Jhg F dras(@, TITH AqqdT g 9% AT a0 I2ART
AT AHAT F Al MY T FH TGN FT g STAN FT FafT, orerer FRomwea=a fAaa amra
EIBERE

FET HTAT § I SHAT AT TI-3MY [ § Fle AL T g o ATAS(E AL SART & FTS(TE (5
H T o)

Y 9Ted % I, F3 SN hl ATAYEAT § d 19 Rrae e gl

&t STater & Z A IANT FIT AT ATH H 98% i Rixrae o, Safs dog ard § of
81% i ferae =g

30 a9 & oft srfers g =i, T g% aF qeagTad 3= 9% Y= 3 F dTa9E, T4
ST AT AT % TTdHel TATE o FHILOT I AT AT Feed | A 2

T ST G T il T2 AAHTH A1 HTHT T9d GTd1 9 3T AT F S FH g
AT § FHHT 6 HILOT T SANT 6 ATH AT § HIHT [ETaE A
T SN [ ATT Hag 397 | ITEd ATl o FIE g 2l

TRHT o FTTF 7 T SANT &l AT Al TgaTs ©, 3T UHT AT hae dag SATAl & HILIT
2l
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Xiv. ST IO & ST <97 H FeA ATATAL 7 T 7% T i TAAT, F T SN HT AT Tl TgoT
TR gl T FATEAT 2 T 31 I7uTas =9 # 77 77 8 307 9o | a9 o o1 39t Fao
e Tor & AT Rt AT 8

xv. afa® Fudr § Rerae ared w1 Tt el g, FAh qag AT T o A7 afadizd
FT T FH AT I IR | T FAT AR @ U 5, e w8 ST I FirAd w7
FOA 3T &t IS o forw ey 21 1@ 2l

1.3, ITfAERT ST S

48. WY 7 Raas T % Aqerei H1 Are har g1 et e Fewmadt & Fw 11 #7 aqag-
| 3 SIETE, ITfea ATl it AT, HHIH FEGAT 6 0 F AT § FAAT 9¥ I T, S U
FEIA F T IATEh! I TOMTHT THTE FT 01 | Tad gu =6 74w 21 foriars a«ter o, st
AT Qe AL &, ITTAFTLT & T ST LA 0l 9T 6l SATAT & T FAT g% & aras(@ & STt
TET 8, 3T FAT oF F g9 g U S A Rufa 7 afa F S w2 sraEr suehr g i
AT B

.3.1. HIT/CTE G T AThelT

49. it F wred # =i Scare i 7T e T guq w1 i s I ¥ F7 T AT
Scqraent it =¥ fasht qum Ft Fal § Ararai & AR 6 w9 # AT 81 I A qag aw= 6

fted GUq 7ol #f gl
[EERU] THL 2022-23 | 2023-24 2024-25 SIEECIT
T AT it Feaht Hr.2. 437,475 440,731 479,876 512,767
ST JTATEHT 0T farshl Hr.2. 25,406 25,595 27,868 29,778
g AATT frz 100,118 168,986 138,913 153,069
T ATATT frz 46,010 76,315 66,577 54,003
T AT frz. 609,009 711,627 713,234 749,617

50. &fq srafer & I feamreiia IaaTg f 7R § 23% & I g2 ol
37.3.2. T SATAT T ATATCHS THTE

51. urfeq smamal ®F AT & "@ag |, AEwET F qg F=w w39 i 90T it Ardr g G = arted
AT H e 9 F A9aT AT | IATET T @I & qI9e il Se@did gl gs gl &fd sTarer
% ZI dag 39 AT i 7T A Ry s 2

e THR 2022-23 | 2023-24 2024-25 | <= safy

EEE-EEIRIE] Hr.Z. 100,118 168,986 138,913 153,069
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R A 2022-23 | 2023-24 | 2024-25 | W= QA
=T ATATT 1.z 46,010 76,315 66,577 54,003
FeT SATATT 1.z 146,128 | 245,301 205,490 207,072
Hag AATal F Aeferiad % d@aer 7 s
— T SATATT % 69% 69% 68% 74%

— ST SeqTed % 18% 33% 25% 23%
— T g % 16% 24% 19% 20%
52. YT 71 F3d & o AR TreareT 9o % aras, @afd afd F S gag smarat it /e §

.3.3.

53.

54.

Aeer =7 & 53% #T 975 g5 &, 3% 98 It 90 7 5 (23%) F a1 H AfIF 3T 0 g2 2
AT ITATEA SI¥ @Uq & Hael § AT Gag ATl § q(5 g5 8, AT & Srarer & I Fef sAram
H IR BT g 74% 30 AT 39§ AN-AYT FT HS AT T 2 6 T[], T SART il
ITATE ATATHAT FT HTHT AT-START BT LT 8, AT T SART I<ATE 0l [eehl IT AT & FIhRN FH
U T LT @ S A SART I [Haer 92 =T T J=1 ! (ST Aater § = IART g Ao
A HTRT 7 )| ST T SN HF Tl § FaaT 17% At i g2, Toi arted Aarar § 53% Hr
IfE g2l T SAN 7 Ig T foAr & s fimar # a9 s & adeT AT ST @ @ e
FTAEIE & | T §[e HT ST o0 6T S 3w S 8 8, e aiomaea=T sl

dafg g el
qTed AATEl FT FIHT THTT

qTfed STATAT 6 T TATS T ST AT e < (TTTET TEQ3 0l TaoTd, 39 T2 Tl

T SATHA AT AAGOT AT AT T [ei<or) FaAmEet, 1995 F Aqad-11 = 927 (i) F e it T &,

ST FETET S9aE T 2
“qIIeT HTFTAT %1 ATAT #1 17 FIG TAF, IF JIEFRT 6 17 7T [FF717 729 35 77 77127
HATAT T [[A79%T &7 & 59T 9T H Icq1a7 T GIT & qT96T F13 Iea@did J1& 55 &, 7
Ao 18 F 37-1[7%7 (2) & 1Al F19al 77 712 Jr7al & g977 & d9¢7 7 Ay
IIEFRT 28 F17 9% @397 F47 3 F77 97T § GHIT I # FFT F1 gar 7 qred
HTITAT ZFTRT Fod@H1T FIAT FSIAT #1 T2 &, FIAT FIT UF STITAT F7 THIT 79T #1971 7
FAGHIT HTAT H ST FIAT STYAT FIFG1 H 3T Flg F1 UFAT & T ST4T IeAGHA1T TT37T F
g< Erdi”

ST ST F TS F Tg T F1AT & [ qTIed SATAT 6 hIAd TATF il ST A1 &= < o7
ATIEEST, AT (F) Ie@dd wFq Frdl, () Sea@dd wdd g, 3T () Iedad i Hhed
AR, AATT HAAl H 3T g Hl THAT ST TAAT 2 @I, & &9 | Al AT gl I ATIES
o Af=afe “sraar g 92 g0 B, o =99 & foelt v &7 ff Femm ger i Mg Fa w
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forw gty g & arfeq smamat &1 s SR i FrAdl 97 giagd TAE 92T 810 o, TRt
AT | AT FIAT T TATT FIHT ZTE TAAT AT A R0 Heefl ST TROMT AT Aqatoid Agt
AT Bl

Hq Ferdr

55. #wa Fwerdt wr Mgl si= sty F oo fEfiua-ar dag sEar fi 9gT fd i e mieg
=R 1 e fast ot % & e o = @) 98w fia F Agior S e F siwst &
ATETE HIATSUE Hoo o AMTT U2, AR] G AT 8o ST THTST FeIT07 TTAFTT FT SATSHL 03T 197
2l

s | ﬁ:r:ﬁ £ 7R | B wAR Eﬁ“;‘)i““
AT (W) | (FRARE) (@ Z) (TTA/HZ.) (%)

A-1-5 1,33,370 87,323 e b e BEIKIRIER

A-1-6 16,278 1,06,858 e b e 5-15%

A-1-7 2,031 1,67,556 e b e ThTLTHE

A-1-8 1,390 1,28,160 wrE b e 10-20%

T 1,53,069 90,850 b e BEIRIER

56. TTET e Fd g & dEiuT A-1-5 3T A-1-7 & TorT sramai s 91 ofieq 99 hida a3
AN T e faeht 9t & sffee g1 o, fHiuT A-1-6 3T A-1-8 & |99 § Hag AETd 794
IANT T HFAl F Ferdl HT g gl THT B &, HHT Feldl TREIHT gl T SR 7 Tg Aq0d
o g T strma Fmat #7 S9HTE F AgE F T =T 8 ST arand UE AT gy R o )
& ST SATATIAT ITATE shT qATe0T STATAT ol T HIHd & FHF HHq I¢ F g gl A SAN 7 g a6
o o JfF srarfaa Scare it QAT #7 F|a 9 i S @ Y, T g SR w7 HiFd) 97
oY e % forg arew 21 w@r 2

T =LA ST g

57. =g Raiia F77 F orw & 2 qiied arama =3 Fraat § Sea@d T /15T § g9 F¥ 1 8 94T F47

UH SATATAT T TATH AT T Iecr@d 1 qTAT § AR FHIAT TTGT FHHAT § 3T Jleg A1 UFAT &
ST oaTaT fRurfa § srerem g2 2T, iy 7 efq sty & g we SRR A fahl A iR
Rarer fasht sfer & aiad«r &t = 67 2l

IEERUI

THS 2022-23 2023-24 2024-25 | &= FAAfY

IEEIRSIRIE]

E‘Ta-/]:ﬁ- T *kk *kk *kk *kk
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[EERUI THL 2022-23 2023-24 | 2024-25 | SiFAAEA
EEL] GRIEr-A 100 96 91 92
et £t e S
EEL] THag 100 95 83 82
e s/ 2. 102,242 92,446 91,910 90,850
EEL] GRIEr-A 100 90 90 89

58. eI 1e Fd § o =7 Srafer & I Je SN il [aehl AT A2 skl Hwa § Riae s 2|

AT, FTHT FH HAT AT AATAL 61 I & F0T, faeht fwa § Frae fasht amma § fae
& AT | FTY orfareh 3% ¥ g2 7 3w A g % St 5 an # 8% & fierae o, a8t s
a7 ferae % aRormereass s IR A 5t fa § 18% & fwrae s ag off Jre
STAT & T = 3= 7 98 J AT I S afd # srana HHar w areArel ek F qaard &
A & TorT F=HTh & =T FHAT TAT &7 3T AT IATE 6l [Afaant ST § SAATT Hiaai
FH AT 9T AT ML T T TR, HE9g AATG T w AN AT hwal § g g, s
TRUTTHEET 53 IS 01 et HrAa i fasit AT & &= 1 /7S d 1 =9 8 FA 21 @0

§1.3.4. " SN F iy ATIEE
59. fRIETaett & srad-1l § 77 srutera g T afa & Mg § UF STal & 93 IceFi 9% 24 ararar
& TR TATE FT aEqS = omtHe gRf, Red ST i Rafa a2 w91 Tree are a9 §9q
ATTAF FTCHT ST GARIRT FT GoATHA A g, S8 &, e, Ieareq, e Be, Somaear,
ferer 9% I SET FHAT ITAN H arEdtash Y At [ieree; Je HrAdl i T9Tead Fw ar
FIH; qTed AT il JTAT; TH TATE, ATALAT, USRI, TG, Il T gt fHaer Ser it erwar
U FTEATAE A HATIAT AHLIHES THATE ATHA 21 =T SART 6 ATFHF ATqaei w1 fFguor =
[ERIRIE A
F.  STEA, GHAT, dHAT START 3 fasht
IEERUI THS 2022-23 2023-24 2024-25 EIEEEIE]
FEITHOT &r|ar Ht.z. 17,65,000 | 17,65,000 | 17,65,000 | 17,65,000
‘ ( H e + .z 792,470 748,415 828,577 851,440
AT ITI % 45% 42% 47% 48%
ITEA — A== 3aume |t .2, 526,959 489,681 538,121 617,542
ELGREED HT.z. | 437,475 440,731 479,876 512,767
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IEERUL THE | 2022-23 2023-24 2024-25 | Wi¥ 4@y
IERIGACED "tz 95,000 51,344 64,212 91,311
60. TTErRTET A1e F¥d g o &t srafdr & S0 =3 SeRT AT & Har qatad @i a9, 9 SR &

T F9T | AAHTA ST FATIAT T T G2 F2A o [oIT TATH eAH7aT0 g1 A1) it F9@T q9idt g
srferter (88%) ATATA SN o TaH AT 3IUTR (i Ueg ATSH IT2H) F 2| Tg ST T AN
T AT qAT ATl THT T SCATEHT FILT TEQATAT (AT ST 2T &

61. & srater & I = SN & IcATaA S = ol § i g2 TA1, ;@i 3ca1e il 71 7 23%
& fE g2, TEI AL TN & IIEA 3 = fashl 7 Fad 17% 7 gl ge| THH ATAITh, T
SN 7 HYOT AT AT F FTH SAAAT FEATAT &HAT %6 50% | FH I TATAT 3T g1 1T Baas
TEAHRTL] T g d o6 Aeq-STINT =] IS T AT feqre & w0 g, Reffe 92 Iuasy gaar1
FRT AT ARl g1 Y07 AT AT F T T3 SN sl GeATIOT eTHar *U% Tt gl 7 &
STafer o I S I T &TAAT ITANT FH 2T &

g, e e
[ECRu] RS | 2022-23 | 2023-24 | 2024-25 | = @Y
Y T % 72% 62% 67% 68%

A AT T % 4% 4% 4% 4%
g AT % 16% 24% 19% 20%
AT AT % 8% 11% 9% 7%

62. HRT & T FA % o0 T SN % ITH TATH SFHAT 219 & qATAS(GE, T SANT HT AT (5T
M TG | 72% & FTewe 9 AT § 68% BT AT, TATeh THT AATe F I Hag AATAT AT
TS BT 16% & F2HT 20% BT 14T

T, ATV, The AT & R 3o o< s

63. &fd sTater & I J3 SUN 6 AT, Tha A1 A AR OS(1 9% o {= &F T2 qrferdhl &

ATATE 2
[EERUI ECIES 2022-23 | 2023-24 | 2024-25 | W= A
P N— N
EELRI g 100 96 91 92
et -
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T

GEIEP 100 95 83 82

F'IT‘%T/(E'Iﬁ) mlfﬁa" *k% *k% K%k K%k

T

GEIEP 100 88 21 6

a-l-zq-/(g-lﬁ) W m *k% *k% *k%k *k%k

T

GEIEP 100 89 23 6

TFE AT IEC] 3‘4’3 *kk *kk *kk *kk

A

IR 100 95 36 24

ﬁ—aﬁﬁa— ‘Fﬁ 7 AT % *kk *kk *kk *kk

T

IR 100 95 31 17

64.

65.

TSR Te Fd & 1o eATd FATe & I °ae] SART & TAH ATANEAr Arqee # [ae o i
e are:

gfd |12, AT 2022-23 § *** 70U H Heh A9 A8 § *** FIT T IT>T, ST AT 94% i Fizrae
g1 T ATH *** FTE TG Ty *** q1G ¥4 g1 AT, ST AT 94% #HF Firae g

THT ATH *** A TqT F T ¥ 1@ 79 g1 T>T, ST ATHT 76% hf [Wae gl T66 AN %
TATAAT &l FATT L@ T [Feer & Aaraor g Sae i aaredi § FH( 7% gl

RS it 9% 3T **% & qeEaw **% 3T s, ST AT 83% il Frae g1 ***% it o TSt &t
et T ST T & 9 8 37 ag rEtafd § IR F TATAAT AT a910 gt T el gl

T IR 7 g A0 g Bhar & & 39 @ vt 7 d fierae =t one #==ifs aedt 7mer §
ITfed SMETAT ° 9 AIAT HIHd FH HLA & (70 Gred T, o7 F#AiTH areaaret ek 7 aaqrT
TR AAATH TET 81 IHHT a% g fF aramast F ey o smara frdr wr amiesy g
ST ST & =T w2 o, g i Ioamg &r qafeshl 39 =ud Siadl & FHF 92 @61
SHE ATHTY, THH AL AN ATdHT frAar a2 ot #3  forw arex gem [aer & st o
T SN HT ATH AT 2022-23 H ***% | Heh? = AT | TIq0T ***Y FT 147, ST 6 A=
FETTAT 7T &

[EERU ELIES 2022-23 2023-24 2024-25 Sk EEIT]

=g/

Eh_{'-‘fjﬁ TS *kk *kk *kk *kk

/T
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TS m—a—’{ % *kk *kk *kk *kk

AT AT GEIEP 100 93 25 7

T SR, A ST SATEHAT
66. TR F TSITE, Holgd Sii¥ SeTaehdT & Hafard FEaT il ST+ 67 g, S A1+ <7 T% &

IEEEU| THS 2022-23 | 2023-24 2024-25 | i FAq
FHATHAT T HeaT ) 2,930 2,882 2,814 3,018
FAT ST TG AT T 21,979 22,655 22,686 24,804
gt f& SearaeRar Hqrez/fam 1,464 1,360 1,495 1,715
T FHATT IcaTaehal Ht.z. /4. 180 170 191 205

67. & sTafe & T A AN 6 FHATRAT 1 H&AT T IHqH T Ha7 ASGT | 915 g2 gl =9
AT F I IATET § g F FHILOT AL SANT 0l IcqT@ahal § AT 75 g2 1 9 ST o =4
IR R IR ARAC LG FARER A

g HTAgAT

68. &fy srafer 3 ST =¥ IERT it AT 1= &F T2 qTferet F Jqam gl

IEERU THS 2022-23 2023-24 2024-25 EIEEEIR]
AT ATALAT Hr.z. 53,401 48,258 45,335 37,762
it ATt Hr.z. 48,258 45,335 38,604 52,125
S wTereET ft.z. 50,829 46,796 41,969 44,943
SEIR] ToHag 100 92 83 88
69. Ig @ AT 2 o erfq srater 3 S el SN T Arerg=l § e o 2

. &

70. HATATCHS 3T ATAIEAT HITEST il G1E | T SSANT l Fag MHATHTT 2

IEERU TS | 2022-23 2023-24 2024-25 EIEEEIE]
GEDNEEREE G % - 0% 0% 0%
Icqrad % - -7% 10% 15%
e fashy % - 1% 9% 7%
T e ATH/(FTH) % - -12% T7% -73%
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Ths ATH % - -5% -62% -33%

ERUEGERCIREE ) % - -5% -68% -46%

71.

72.

73.

7.3.5.

74,

75.

76.

Tg 3@T AT ¢ T Hag Aamdt F =3 S A gl F7 TAqrtad BFar g1 g=fv Aarres qmEst o
5 TR B, AATal # Fae w9 § ghg g2 §, S T8 97T ¢ 6 Miaw arfed smamat 7 9
SN T g I TG TATF STAT g1 THeh AT Ih, AT A ATIGEST § Flag ARTEHF gl T
SN F ARG ATH | IJeer@dd [rde H7 JEAT FA7 927 8 37 389 o1 [t St 9%
FTT FH T T Al g

gSit AT e A sHar

g I@T AT 2 1o = SRR it ATAARAT H Iec @ 19 RITae s g ST ST it srafer § 7] SART
o TR FH ATH ST THT ATH AT (47 21 8 TR, ATl § AfaeT § Gt fRaer S it =
SN 6T &FHAT T TG TATS 7T 2

qre i qET

e 397 % forg et ared a1 ahre 3T Ied@d 1 8, STET 4 9 ge-8 § [Hgind gl
INEIECEIR I

STTeraRTT F FATEentea Faaraett F aqag-ll § Faiia fEgidt & e o 2 32 & o
afafza fima &1 Mgt frar 21 femreha 3o it afadza fiva w1 R s sEta & oo
ITITE AT & HATEd qeATTId GadT/3AHST T AT 6T TAT g1 T JIST a0l TUET 7 Ha5
AMATAT AT Tg= Hq & a1 AT & @0 ffaiad HAq 92 G=m & @ g1 gfae@a fea &
gt gq, afq sEte & 0 Fgl G ST Jrefedrst & qaray 39T 9 o= & @ §;
T AT o S IHTET &HAT & FaTaq ITTRT 9 =1 FaT 197 ;) ST9Temor storar fe-srad v
AT AT AU AT TAT 8; 3T srqae-ll § Famgiia, femrde s % oo siva Faca
ISt 9T I AT (22% T 7T | F-TA) i A & TS 2

SueHt % forg ugw fiwa w1 Ryt sehr garfig o Fata fiag F e 7, i
s % ARl | AITEST I9% AHaHl 9¥ AN TATAT X G2 A HHAT e 3T THTS FHod 1o
ATTATT AT AT AT AT 31 3T T Icaraahl/Aarast & o0 ag= fima wr Feiwor s
s & ATRET % ST 9¥ AT T 2

ST AqA HeTRa 9g= FIAa i Afaifed HHd & e 92, ISR g7 et Ao &7
Rreateor T w17 § 3w ag = & 7 arfersr #§ REr T e
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gf wrfsta

JUTIH T ATH

giaea
g

g

NS

CINEIEG]

CRMED
rAv/HT.2.)

(radrh
TrAY/HT.Z.)

CRMED
rAv/HT.2.)

(¥7)

IERING U ER I R Gl
a7 At ferfaes

*k%

*k%

*k%

S AT IcaATeH

*k%k

*k*k

30-40%

77.

$7.3.6.

78.

#.1.

79.

TTTErT<Y A7 F3d 3 (% qganil Fatas & o afq arfee ATet 9§ G0 0H® 8, i Tagan
IeqTaehi/fAaTast & forT FsTe® 2

ety s fergeror

TTTEERT A1 Fd & T AR TEATeT o & aTas(E G ATl 6l 771 § e 9 § &1 9
H ITITEA Sl @Ud F §a4 § Jlx g2 ¢ AT qeIa: gie {hAeS ATH ITeT F 8, ST T4 SN &
THE 3T 21 SATATAT 0! AT SHEd TgH HIAd & AT T HHT F Il TRLIHT gl TATH, BT
SN 7 A T 24T § T s geaa: At gy o a0 8, s frEar w S gy
AT S=HTE AT AT AT g ST AATIAT ScATE il TATeehl AT HIAd F FH HHd 9¢
#T T B TRUTHEAEY, WY AN ICTE 6T Gl 7 Fdl 98 FA & o0 ared gam gl 995
AMATAT o AL IUNT 0T hdl § g AT &, e =3 ST 9=t anral § [ierae &t qoer &
FTRT STTEF TT TT AAAT HIHd HH A 6 (1T FeT g gl TATH =] ILANT o IcaTad A< faeht #
g T HT 3, TATMT ITF AT Bed | FHl o g 2 94 07 &t 7afdy & T 50% & FA
FHAT STANT T TATAT [T &, STATeh T SN 39T § TH T [ T HT ThdT AT| ATH, TH ATH
T ST 9¢ 3 & 9y H T SART & Foqmad # 0 q drg fEe are g [ 960t o2 s
T SN & STHaTos TATAAL o [olT TLTIOT TqL I 8| TH THIE, TS T Aoy Aahrerd
g o A0 qTeAreY ooF % aras(E, Sie At F I g SN & Hia¥ afd gl Wi g 37
FAATT &t Tater § Ik fAeures § Rierae ors 81

A, TTeA AT @Y F ST @A AT aT ST [ iy THrEAr
v Raeg Terrl g T 1T s
a7 fRag Ter g i T SRy A R s g
i et srEd 3 e STuE % W w7 giE T8 gE 8l

i, SToEET Y G auar i et ST o w1 €, e 9 i a o g e
TTAF ATTAT ATAT TL1 T=AT B
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.2,

80.

SUEHT T AT F FEta fmg N TEarer ST ® 36 a fHa F aTaT 30%
FferR 8, 3T wea et  forw v fifaw s 2

T N ZIT O ARET 9 AT 36T 3T §, 3 999, Jee-+aiiT i § Sl STUaHl &
AT AT AT A1 FEd &1 ATHATAT ST FT TRGeT FHIeutaeh g oY Frdm arears 1¢
e 2

TR ST T B 1w s

RS G- R RIS R i A EUE RGIRE ]

Vi.

Vii.

viii.

=1 % vt 7 q7ed 1 e 2T 8, S qA S 7 Taat (orash qHter § qiwted
IeAEH T qTed JToHAT F ¥ g

AATAT T /AT H g o 3T <90 § 707 H Fheg ol & F (e wl g, ST Tg SHq Fear g
9 T FHIT AT Rafa &, §ag Arama AT IS § a1 /T H &1 S|

g T FHTTH | ARATT AT | Hag aeq F Ted H Ier@d (7 gl gt Fitw 219 &
IATEHT o ITH TST IcATaT &HATY g
T % ICATEHI 6 T IeA@ 1A AT AHATY 2| FTCHT eq7areit & e77dr ST § ATt

g off 9 & OO AR 9T FEoAT HT Tl § AL 36 TH1L, Lo 0l TAH F a5 a6 6
AT o AT AT 6 FHATEAT 2

=9 & IATeT qead: MATareqal &, Sl T IcaTae &THaT HT ShT AN F # HIHd 71T
= Frer AT & forw st gl

T ST AHHT, TG T, FATST, FTS(, HIFERT ST Tohed ST& TS o0t F =09 &
AT F TaEg AT SUARIHT T AfAad & g, e S aegei & & asme
g Tiae e g s 8

T 5T AHHT, JINT T T FATST Algd 290 7 T <R ¥ A-2F 39 off
stararoa foro 8, e == Searasht & forw Iuerser s Sie srfar sfaefera gr a2

ALl 9w % qATESE, T AN FH d1F AT T qAqT =TT ATATEAT T AT FT
ATHAT AT 92 2T &, 58 9o &t a9 g f2u S 67 Rofa # i i g & g
2

AT T TgH AT Al T@d gU, L i TATH I (*ofd §, T SR AqAT T FH Fild
 forT arer ST 37 59 fAeer U TR 3T % AT g ST TR

[ T THIE & 9ITed & q1F g T Tgd | g AT A SAN & AT eafaq grer i
AT 2|
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.3.

81.

82.

Xi.  GATEAT FT A Fae vk 3cuaresw, Srewr HT ¥ Fata § arewr 5% Bear g, i e
TAAT F AT T Al 6T AT TFAT g, I TF o6 a8 T97 FT F g 9 % o0 g=ar
SIS A FHLTAT g

TR g ST

FIAE = U [ GHrer g, S| ey & a8 S FT 0 STuET o Arar @ 6 =
el e &l T & qTed 3T &id & ST T AT STl gl g+ i S91aT gl
fRemTaett ® gwramr & faguo + oo w2 fafee vafa Raifa 78 6t 12 81 st § areaed
FT F A= 11.3 37 sfafaaa i g 9%(5) § sfeafaa e, iz 7 F sq=ss 3.7 #
Afde Feat, storia arfed sramal § gl Hf 27, MATani 6 FaaT 9 § ITese AT, AATl 0l
FId T ATAL=T F1, T HAT 9% F G99 3, AW H @ gU G9TadT i S B g1 AT 7
I AN S AT Baas verrl gy Rl 9T T qa &f T8 a9t S A1 60 = if g {7
fAemgar Aie T 21

T TR F G | 6 Juaet T FrE a=7 awar e 72 G 8, 59 e e At A a8t g
S sEehY T s et =T Firdt & srfees g, SrieeR Jie Fa § O waraar gt a5
& | Ha5 297 & G99 | AT 197 81 H9g ATl H AT 5% FET @ ard U \HAdd &
AR T H IOT-FAET AL F AT T AT HATAAT T AL A2l T

#.3.1. L & JrasE AL a1

83.

= sratyr & forw FRatfa area oS savemar Ratas qur smg saresi/Aatast, @ # o
HHTLIHT ST IeA@d 1T 2| T ST 37T Tgat [ geter § off qre 71 Sear@diq I 36
TTE, [HATaent 7 A&t sater § qried siadl 9 Haiq A1 ST @7 €, 3% T8 G91E9T1 ¢ &6 ok &
ST | T TN LT ST aT A gl

ST qTed "o (391)
q S 20 - 30%
Tgetl fHuTTae aetar 25 - 35%

#.3.2. g AATar H 7T A i

84.

T STATE o I Hag AATAL 0l AT H 53% il gfeg gs, ST AT H Flag 0l AT | ATEF 2 TT
f| ok Afafh, = safy § ey v /a7 ggedt Aurias aefter, SEd e &1 =39 a7
SITIRT o, T ST Tty § Hag ATl il S9of 77T | SAfere® o) 36 ThY, a5 Aard agdl 77
H ST ST T gU 8, ST ATeAreT 8o i FH1H 9 i oFteF ghg it F9ra=r & SRq F2ar 2|

= Fqry AATAL T /AT (HT.2.)

3T F FATTF & i

#%er 2019 — fArdaT 2020 73,628
gt fAortare afyer
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EGABBRIRER G FFaY 2024 — FdaY 2025 1,53,069

g T <@ AT g TF T Arrai 1 88% gie ThiAes qT2dl &1 gl T = SN & Y@ 3I1E 2| TH
TERTE, T [ ol qHT il RATd § 377 safd § STl § g il TATaAT T1erh gl

7.3.3. AETEl A g fT

85. Ig @1 AT g & = @ty & I araArar & 9vn § fAiaw afE g2 81 Ta afafew, st i
AT # U gfy 7T § gfy fr 3w F afdw ) Stet seare £ 9w 7 23% i giz g2, a9t amr #§
53% #T Ffx g2 afT oo 1 FAr g Ay Srar 2, qv srarat S /T T Fae agdt @, atew
IEH Ieer@e g Aear Y ATORT ST TH T SN & AT e H T FH7 srusfy| 7g e
STaT g T aredielt geF & arasE "9a 9 & [HAiast F ARG # gag g F 92T ST @ gl
TEF SAfATh, ST foF ST & 3T ST "9t €, T 9 7 agett [ortas aefter § fatawt
T qTes wTiei Seer@s i o, ST 9red i ygiy w1 IR #ar g1 39 I, o it quy i
Rafa &, qTed & I W@ i/sraar o g it §9TEET 2

R TS | 202223 | 2023-24 | 2024-25 | = @ty
7T #rz. 609,009 | 711,627 | 713,234 | 749,617
EEL G ICE- 100 117 117 123
LEEE RG] #rz. 1,00,118 | 1,68,986 | 1,38,913 | 1,53,069
EELR] GICE- 100 169 139 153

7.3.4. A TSR F I IUAY ATANT WA

86. SraAHI 7 AT FATAT & [ AT SATHETH USHHT 1 IS F FATA Haag 29T & IcA1aah! 6 914 25.65
faforae .z, &t 921 Scares 4warg €1 TEE Afaiin, sEes ° I8 oy AT g & oo
ICITEHT T JAThe AFATT AT | AT | ATe gl Tg Ale a1 Srar g & @93 397 § Iea1eq
FHATG ATLT | T & AT AT g1 Lo il qHIE #hf TAfq & UHT d7qrsi w7 YI6 §a3 aeq &
aTed % foru R o Jerar g1 et Sroaeht 3 2| 9% & |e e g o sy Rata it =g
FTSTE T T T Tga g, ST Jg I907ar g o ATt araire =T IcaTahi & o Ush R areie
g1 TH THIL, ITeATT S[eh il qHTTH F Fael T STATEHT T FAIAT ITATE SHAT FT ITANT FLeA
F srufa Y, afed 3 st e fasft & off st srome i e Bt w e

#.3.5. IAEHIT T ¥ AT-TH AAATY

87. SmaTHI 7 AN AT AL AT F T AT SCATEhT 6 IcATa i ATAT IT6 ITH 396l AT F
TN F gl Tg <@T AT & T Hag 397 % ITATEh! o ITH TS1 (H{ohd &7 drU g (oreehT STIRT 9d
T [T FET % forg T ST gear 2
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qFE [AfeaT #l.a. F
[EERU 2024
AT 25.65
IeaTad 17.37
At gorar 8.28
ffSsmr erwraT (%) 32%
AT | T F "aer 7 TSR o7 (%) 1103%

#.3.6. eua: [ata & g eafua gwarg

88. Al 7 A ot TTaT AT § T =9 | Hag awq T ST AW F I@d gU, FEATTUT AHATG eI
Hag aeq & i & forg st &) stan & = & 7 qrfersr & @0 ST adn g, 390 § F Ioarad
FHATS T TS LT AN AT & o AT g1 saaahi 7 98 A0 & & oad ®€d og
Aifver #t R 92 off ymT fFar g & 09 g w3 o2 3ema S Se9Ta 3caTal &1 Je9 92T
RAatae g1 e srfafs, STuwet 9 78 a e & st Rata st =ieg et & sga< 81 39
THIY, STo 1 FHTH 6 Fufa §, [avai i s # a @t G s awar gl

dFe fAfaaT dl.a. &
e 2024
AT 25.65
qId 13.30
ata = foro et eraar 12.35
Rt = forg st awar (%) 48%
AT /I o Hael § Ha7a T &80T (%) 1646%

7.3.7. qTER 9 § ATIR STARTHF I
89. WY e Fxd & & =9 Saral Trsd | Hag aq & [Fid 9% AT §9, FATET, JS(,
HTFEaRT, ToheT ST Th TS AHTHT | qTeaLell /3 qaT Taaqadail ST AN 2| UH St 6

TRUTTHET®YT, IeqTaeh! o (o7 drae <9 o oY HiHa 8, Sed 9 UF s+ aree a9 Srar

2l
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Ed I | SR IUTT F ATSTIT FT | g
. GIRAEC]
1. | T | AT F T HHH 912 i SE H 2017 TTerdT oo — 29.2 §
G 54.9%
2. | FATET | HHE ATRA =T |1+ 2016 Tt 9+ — 351.4%
LED
STaEqATRTr 4 — 12.10
T 989.97 suHet/Y.2.
3. | aretier | A2-fer e e Haers zeara ATE 2016 Tt 9 — 1009.29 &
CIEE] 1356.90 E{HhT Ster/H .2,
Fered & forw wfrer wrEe fRrdew 2011 qTeAreft 9o — 743
ERICIIER] T STere/HT 2.
4. | afFesT | HHEH TTET T S SHar 2014 Tt [ — 1568.92
T ST/t .e.
5. | AT | gle-RHF HHed seama 91257 S 2020 et 9 - 51.52%
6. | wAw | Hreers FwrE o e g TEue Taa¥ 2010 Tt 9+ — 98.37%
TS| AT ST YT a1 TH
THTFT gfaEqaTHT % — 13.66
T 57.67%

7.3.8. X 9 g At o SuTE

90. SAT & AT, Tg Al a7 1T § T H<h ST AHET F &TeT 232 F qid SeqT1q ST Te97q
IS 9¥ 50% FT <R sAfeiiaa T g, TOdE 99 F Flad ST FAEsE aF (HE ) K
FaT 8, 3T FATRT 7 Afafeh S8aTq < % T 81 @ Aramd aTsiiel & STaaied g o HI,
FEAT T ATAT AT [ T qT T oot & =1 [=arai & &g+ & o v e e gl

2.3.9. TR ST AT R Frae T i g6 8

91. =g T@T AT ¢ T 9o & FTas@ AR IS § a5 € & 9ed ST W@l gl s § arfeq
FEQEAT FT Ioct@ T e T g TRUMHEa=T, &fd dad & I J94q SART & ATAVEAT ATIEST H
qeAq IeoraT FieEe oarg g1 =0 AAfh, I8 SERT 1 AI=T ScATe audTat & Sodadig
ATT-ITANT T FTHAT FIAT I 1T 2| TH T, ATS [ Hl THIH g (3T S[1aT 8, ql dag At
FT =¥ ST & [ATUTEA 92 377 o7feeh S TH1E T27m

7.3.10. 9 SN 9 FATTaq T

92. araEel 7 7g I1AT AT § T IreArdT s ¥ aTas(E, Hag ATATdl F Fe SN T HIHAT I 497
Scae T 8, e ag st AT sEar it i O¥ STq" 37T T fasht e & forT ared e T gl
FATH, B SN F Tg T 47 o A [k 9T 2rav g, AT Fe SANT AT hivdl § fi¥ FHT
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FA & forT ared grm, FifF srarfaa Ieare Y fasht s i & wrht w9 fwdr o f o @
g1 THH JURT I ATTIEAT | ¥ Rrae Aot g @7 T30 § & a0 ST 6 aqa9e fAar &
T § TEd g, HrEal § 1% $i FHT o 7 32 # AT grfe ag=mt

7.3.11. 9t ek f Tarta F Rufy & ureq siw afe F s wAsaH wrahr i @wmamr #7

93.

94.

.1

95.

96.

97.

98.

fargrr

ST F AT 9T, IR 7g e e § & = Seardt mrrsT & dag 9 & A 1@
et e it FHTE T Rafq § qred i 7 I & &Afd * AT g it g97a=7 21 B
TreAdT [ % ATAS(E T SN o [AuTad | Tgel & g1 Rerae o @1 81 7 I & fAoqras
H 3 Ferae o it 97aAT g

. HICTHF Hag AT AT-smargor fagwor

FRTwTaett  SIqaTe, TIEERT & 17T a1di & arf-a7 qTied SAATdi & AATAT gl UH ST HILhT
T ST FTA T SAUEAT I AT g ST e IAN [ & TgaT g g dAar oag afq ag=- &t
HHTAT &, TTh 37 377 FTH1 6 FIL0T g2 &Afd il TTfed AATAT 6 HIXOT T 7T S| TS 70
ST U Foiias qHtar = g o g9 i § 0TS o il S T of S ST T g,
TTTEaRTT § T2 ST f & T F97 Famaet! & Saiq geias 9+ A1 FIhl F 73 3TN &l gs
#fd § eI QAT B HhaT &, dTieh UH FEahl % HIOT g2 &Td Bl qTied ATl o HIE 7 7T
ST

AL-raqur fagwor

Tg = it T2 T 77 FIwmEe F O gHiEas 7 FE T 9 AN T IoTs TS At H
TR 33T BT ThaT § AT 39 T TRE QU S i G991 g =7 dae § FHofofeg Jre
[ERIRIE I

T 29N A ATt AT AT FHT

e STHATT TURTST | AT 6 ATA I, JU, THal 97, RT3 646 157 AHET T A7
ATH T T AT | AT 7 <90 | AATT FATH &2 T FH g

TTTereRTEY e w2 8 T adwm st arearedt Merameaett % e 23 i areairet w1 F sees
11.3 % 9T Ifeaq HHT e < Atear=aH, 1975 F =T 9F(5) & siavid Uk Hurigs qeieT g
THHT & THATT UM, AATT Hag <9, AT JaaTal TS F Fag a6 F I 9 AR
TreArdT e g et grar g1 Wiieesr ¥ I8 Mg & &7 047 &t It g & 74w 39
S T AT & ITe T T o AT L@ SATAAT IRl (AT gIe ol HHTAAT g

TR |Te FXd g (% S @ty & I, 95 a6 H AT GIh AT AHHT, THal 3174,
R &Y 7us & ff dag araar it Fwar F 7 Swql 9 93 /e § B w=mw am T 3o
TR ST STqaT FAHT ST R AR oA Tel &1 I 90 & AT ok "daer H WTEHy h
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99.

100.

101.

102.

103.

Vi.

104.

Vii.

105.

THE TS ATIaT STAT AGT AT AT 1 3, ITIEFTT 5 30 a7 it ST Al f g, 0 7 dag d
Tl 0T A5l Fd 8, o FAT 39 200 | AT ITied a1 ATdHhIT gl AT T SN A q1+AT
¢ o =8 | flt ot 391 7 smama wfed € o et ag=n v 8, 97 9 Mawmadtt F 9w 5 % st
fafded &9 & JHIq raed @ FT F6hdl gl UH T o sieEs 9% 396 -39 & g 9%
U =9 7 fe=m o Srom

T SN A Tg A 6T g o T a7 R 37 7 S UL % I §a3 a5 & ScaTad il qiaend
S| SEHT aF g o =9 397 & q F &9 H AT AATT TEqd: T Tq0 & (ol AN ok & =
& forT =9 o % ATeAH | ATaL0r AT AT 81 IR e w7 8 % 9T 39 390 |/ A ARy
[ T TE=A Fd 8, Tg UF I (w7 g, ST fAgwmaett & = 25 gy anfaa 2

T & @

i srater & I Hag aeq 0 A H 23% H1 9f5 g2 & o7 399 Mrde e it sam 921 21 &,
AT H ToreT 6= o HIL0T 53 AN HT &1 g ol THTEAT T8l gl

guq F Yo § gRada

faie T dag aeq A @Uq & Ted # bl UF qRaqq &7 Fs 9167 T5l ¢, PEE w3 AN &
T g @l STIaT &Afd g1 ol FTaT 2l

ST TRt Tgiaat i< o a7 faweft Seareei & = wiaerat

UHY FIE AT TTASETHT TZIT qel & e &fd § TRE 47 g1 sr9rar S| g Fnmee [{u
ST %7 HATAAT 21| Hag q&q T AATT Taq= T & AqqT &

Srenfie § fawe

T T Raag T F Tr=trer # et US Ioc@d i 9iad & 9187 S&qd dei 47 g e
T TN &7 AfdT g2 2N
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 23rd October, 2026
Case No. — AD (SSR) — 04/2026

Subject: Sunset Review Anti-Dumping Investigation concerning imports of “Seamless Tubes, Pipes & Hollow
Profiles of Iron, Alloy or Non-Alloy Steel” originating in or exported from China PR.

F. No. 7/08/2026-DGTR.— Having regard to the Customs Tariff Act, 1975 as amended from time to time
(hereinafter referred to as the ‘Act’) and the Customs Tariff (Identification, Assessment and Collection of Anti-
dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, framed thereunder, as amended
from time to time (hereinafter referred as the “AD Rules, 1995”):

A. BACKGROUND OF THE CASE

1. Jindal Saw Limited, Kirloskar Ferrous Industries Limited and Maharashtra Seamless Limited (hereinafter
referred to as the ‘applicants’ or the ‘domestic industry’) filed an application before the Authority in
accordance with the Customs Tariff Act, 1975, as amended (hereinafter referred to as the ‘Act’) and the Rules,
seeking initiation of sunset review of the anti-dumping duty in force on imports of “Seamless Tubes, Pipes &
Hollow Profiles of Iron, Alloy or Non-Alloy Steel (other than cast iron and stainless steel), whether hot
finished or cold drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14” OD” (hereinafter
referred to as the ‘subject goods’ or the ‘product under consideration’) originating in or exported from China
PR (hereinafter referred to as the ‘subject country’). The applicants have also sought modification of the form
of duty and enhancement of the quantum of duty.

2. The original anti-dumping investigation concerning imports of the subject goods from China PR was initiated
vide notification dated 8™ July 2015. The Authority recommended provisional duties vide preliminary findings
dated 31%* March 2016, which were imposed vide Notification No. 18/2016-Customs (ADD), dated 17" May
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5.2.

5.3.

5.4.

5.5.

2016. The Authority issued its final findings on 9" December 2016, recommending definitive anti-dumping
duty, which was imposed vide Notification No. 7/2017-Customs (ADD), dated 17" February 2017.

The first sunset review was initiated on 19" February 2021. Pending its conclusion, the duties were extended
up to 31% October 2021 vide Notification No. 29/2021-Customs (ADD), dated 7" May 2021. The Authority,
vide final findings dated 30™ July 2021, recommended continuation of the duties for a further period of five
years, and the duties were continued vide Notification No. 64/2021-Customs (ADD), dated 28% October 2021.

On the basis of the duly substantiated application filed by the applicants, and having satisfied itself on the basis
of the prima facie evidence of likelihood of continuation or recurrence of dumping and injury, the Authority
initiated the present sunset review vide Initiation Notification No. 7/08/2026-DGTR, dated 20" March 2026, in
terms of Section 9A(5) of the Act read with Rule 23(1B) of the Rules. Pending the conclusion of the present
sunset review, the duties have been extended for a period of 3 months, vide Notification No. 16/2026-Customs
(ADD), dated 6 July 2026. The duties are now set to expire on 27% January 2027.

B. PROCEDURE

The procedure described below has been followed by the Authority in the present investigation:
Initiation

1. Prior to initiation of the investigation, the government of the subject country was notified through its
embassy in India about the receipt of the present anti-dumping application.

1i. In accordance with Rule 5 read with Rule 6(1) and Rule 23(1B), upon examination of the application
and finding prima facie evidence of dumping, injury, likelihood and causal link, the Authority issued
Notification No. 7/08/2026-DGTR dated 20" March 2026 published in the Gazette of India,
Extraordinary, initiating the subject investigation on imports from China PR.

1ii.  In accordance with Rule 6(2), the interested parties were informed of the initiation of the investigation
by sharing a copy of the initiation notification with the embassy of the subject country in India, known
producers and exporters of the product under consideration in the subject country, known importers of
the subject goods in India and other interested parties, as per the information made available in the
application.

Period of Investigation and Injury Period

i The period of investigation (‘POI’) for the purpose of the present review is 1% October 2024 to 30
September 2025. The examination of trends in the context of injury analysis covers the years 2022-23,
2023-24, 2024-25 and the period of investigation.

Import Data

i A request was made to DG Systems to obtain transaction-wise import data of the subject goods for
the injury period. The data received has been relied upon for the necessary analysis after due
examination of the transactions.

Circulation of non-confidential version of the application

1. In accordance with Rule 6(3), a copy of the non-confidential version of the application was provided to
the government of the subject country through its embassy in India, known exporters of the subject
imports and to other interested parties who requested in writing for a copy of the application.

Participation by Exporters of Subject country

1. In accordance with Rule 6(4), a copy of the exporter’s questionnaire was sent to the following producers
and exporters to seek information regarding the normal value and net export price for the investigation.

a. Anhui Tianda Oil Pipe Co Ltd
b. Baoshan Iron & Steel Co., Ltd

e

Changbao Steel Tubes Jiangsu

s

China National Petroleum Corporation
e. Dalipal Pipe Company
f. Hebei Hongling Seamless Steel Pipes Co. Ltd.
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5.6.

g. Heilongjiang Jianlong Iron & Steel Co., Ltd

h. Inner Mongolia Baotou Steel Union Co Ltd.

i. Jiangsu Changbao Precision Steel Tube Co. Ltd.

j- Jiangsu Chengde Steel Tube Share Co Ltd.

k. Jiangsu Huacheng Industry Group Co. Ltd.

1. North China Petroleum Steel Pipe Co., Ltd

m. Pangang Group Chengdu Iron and Steel Co. Ltd.

n. Pangang Group Chengdu Steel & Vanadium Company Ltd.

0. Shandong Molong Petroleum Machinery Co., Ltd
p.- Shengli Oil Field Freet Petroleum Steel Pipe Co Ltd.
q. Suzhou Seamless Steel Tube Works

ad

Taicang Xinbaoyi Steel Pipe Manufacture Co. Ltd.
s. Tianjin Pipe (Group) Corporation

t.  Wuxi Dexin Steel Tube Co. Ltd.

u. Wuxi Dongwu Pipe Industry Co. Ltd.

v. Xigang Seamless Steel pipe Company Limited

w. Yangzhou Longtrin Steel Tube Co. Ltd.

x. Yantai Lubao Steel Pipe Co.

y. Zhangjiangyiyang Pipe Producing Co. Ltd.

z. Hengyang Valin MPM Co. Limited

aa. Changbao Precision and Special Steel Tube Co., Ltd.
bb. Taizhou Chengde Steel Tube Co. Limited

il. The questionnaire was also sent to the government of the subject country through its embassy in India.
The government of the subject country was requested to forward the Initiation Notification and the
questionnaire to the producers of the subject goods and advise them to respond to the questionnaire
within the prescribed time limit.

1ii.  In response to the above, Jiangsu Chengde Steel Tube Share Co Ltd. (hereinafter also referred to as
“JSC”) filed a response to the exporter’s questionnaire.

Participation by Importers/Users

1. In accordance with Rule 6(4) of the Rules, a copy of the importer / user questionnaire was also sent to
the following known importers/users of the product under consideration in India calling for necessary
information.

a. Bharat Earth Movers Limited

b. Bharat Enterprises

e

Bharat Petroleum Corporation Limited

d. Endurance Technologies Private Limited

e. FAG Bearings India Ltd (Schaeffler India Limited)
f. Gajanan Tubes

g. Gandhi Special Tubes Limited

h. G.B. Engineering Enterprises Private Limited

i.  Himel

j- Hi-tech Engineering Corporation India Private Limited

k. Industrial Metal Corporation
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. Indian Oil Corporation Limited (Refinery Division)
m. JR Seamless Private Limited

n. Kishore Vadilal Private Limited

0. Madras Steel & Tubes

p.- Mabha Fitting Private Limited
q. Marathwada Auto Compo Private Limited
r. Metallica Metal India

s. Murugan Steels & Tubes

t. Northern Steel Traders Private Limited
u. Praveen Industries Private Limited
v. Rane (Madras) Private Limited

w. Reliance Industries Limited

x. RSB Transmissions (I) Limited

y. Samir Metal & Tubes

z. Shree Shyam Trading Company

aa. Sitson India Private Limited

bb. S.S. Engineers

cc. Technotrack

dd. Tubes India

ee. Vibhor Steel Tubes Private Limited
ff. Vinayak Tubes

gg. Wipro Limited

il. In response to the above, none of the importers/users have responded and participated in the present
review.

Registered Interested Parties

1. A list of all interested parties that registered themselves within the prescribed timeline was uploaded on
the website. All registered interested parties were directed to circulate the non-confidential version of all
their submissions in the present proceedings with all other interested parties.

Economic Interest Questionnaire

i.  An economic interest questionnaire was issued to all the known producers and exporters, importers, and
the domestic industry. The economic interest questionnaire was also shared with the Ministry of Steel
being the administrative line ministry. Response to the economic interest questionnaire was filed by the
domestic industry and Jiangsu Chengde Steel Tube Share Co Ltd.

Oral Hearing

1. In accordance with Rule 6(6), the Authority provided an opportunity to the interested parties to present
their views orally in a hearing held on 9™ June 2026. The parties presenting their views in the oral
hearing were directed to make written submissions of the views expressed orally, followed by rejoinder
submissions.

Other procedure

1. Foreign producers, exporters and other interested parties who have not responded, or have not supplied
information relevant to this investigation, have been treated as non-cooperating interested parties.

ii. Non-confidential version of submissions filed by the various interested parties were made available to
all participating interested parties. A list of all the interested parties was uploaded on the DGTR website
along with the request therein to all of them to make the non-confidential version of their submissions
available to all the other interested parties.
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ii. In accordance with Rule 6(8), wherever an interested party refused access to or otherwise did not
provide necessary information in a timely manner during the course of the present proceedings, or
significantly impeded the investigation, such parties have been considered as non-cooperative and the
findings with respect to such parties have been recorded on the basis of the facts available.

iv. In accordance with Rule 7, the information provided by the interested parties on confidential basis was
examined with regard to the sufficiency of such confidentiality claims. On being satisfied, the
confidentiality claims have been accepted wherever warranted and such information has been
considered as confidential and not disclosed to the other interested parties. Wherever possible, parties
providing information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis.

v. Wherever an interested party has claimed information as confidential, the Authority has not disclosed
the same in the present final findings. Further, any information that has been processed by the Authority
from confidential information provided by interested parties has also been considered confidential in the
present final findings and has not been disclosed on actual basis, as, disclosure of such information on
actual basis in the present final findings shall lead to disclosure of information confidentiality of which
has been protected by the rules.

Vi. In accordance with Rule 8, verification of the data provided by the domestic industry and other
interested parties was conducted to the extent considered necessary for the present proceedings. The
Authority has considered the verified data of the interested parties in its analysis in the present case.

vii.  The non-injurious price has been calculated based on the optimum cost of production and cost to
produce & sell the domestic like article in India, based on the information furnished by the applicants
and having regard to the Generally Accepted Accounting Principles (GAAP) and as per the principles
laid down in Annexure III of the Rules.

viii.  All the arguments raised and information provided by all the interested parties to the extent the same is
supported with evidence and considered relevant to the present investigation have been considered.

iX. “#*%%” in the present final findings represents information furnished by an interested party on a
confidential basis and so considered under the Rules.

X. The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 86.76, being the
average of the exchange rates notified by the Central Board of Indirect Taxes and Customs under
Section 14 of the Customs Act, 1962 for conversion of the value of imported goods, in force during the
period of investigation. The same rate has been applied throughout this document.

Source: https://foservices.icegate.gov.in/#/services/viewExchangeRate
C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Submissions by other interested parties

JSC has submitted that the domestic industry has itself conceded that there is no likelihood of dumping or
injury in respect of OCTG products and has modified the scope of the product under consideration selectively
in order to present a favourable picture. JSC further pointed out, that the domestic industry’s comments on the
PUC omitted the phrase “and casing and tubing of a kind used in drilling for oil and gas exploration” from the
inclusion clause, and sought clarity on the final scope and PCN methodology.

Submissions by the domestic industry

The following submissions have been made by the domestic industry with regard to the product under
consideration and like article.

1. The domestic industry has submitted that the scope of the product under consideration may be
confirmed as that under the duties presently in force, excluding Oil Country Tubular Goods (OCTG)
covered under PCNs A-1-1 to A-1-4.

il. It was submitted that, pursuant to the Public Procurement Policy on Preference to Domestically
Manufactured Iron and Steel Products (DMI&SP), 2017 (as amended), OCTG products supplied for
government procurement are required to be manufactured from steel melted and poured in India, as a
result of which the government procurement market for OCTG is insulated from imports and there is no
likelihood of injury in respect of such products.

1ii. There is no bar on narrowing the scope of the product under consideration in a sunset review, and
reliance was placed on the sunset reviews concerning Viscose Staple Fibre (2021), Fully Drawn Yarn
(2020) and Glass Fibre (2016).


https://foservices.icegate.gov.in/#/services/viewExchangeRate
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1v. The domestic industry has proposed the PCN methodology determined in the original investigation,
excluding PCNs A-1-1 to A-1-4.

V. The goods produced by the domestic industry and that imported into India are like article. There is no
known difference in the product produced by the applicants and those imported from the subject
country.

Examination by the Authority

The product under consideration in the original investigation was “Seamless tubes, pipes & hollow profiles of
iron, alloy or non-alloy steel (other than cast iron and stainless steel), whether hot finished or cold drawn or cold
rolled of an external diameter not exceeding 355.6 mm or 14” OD”, including boiler pipes or line pipes used in
hydrocarbon industry and casing and tubing of a kind used in drilling for oil and gas exploration., subject to the
following exclusions —

1. Seamless pipes and tubes made of cast iron and stainless steel

11. Seamless alloy-steel pipes, tubes and hollow profiles of specifications ASTM A213/ASME SA 213 and
ASTM A335/ASME SA 335 or equivalent

1ii.  Non-API and Premium Joints/Premium Connections/Premium Threaded Tubes & Pipes as prescribed
under Customs Notification No. 12/2012 dated 17 March 2012 at S. No. 356

iv.  All 13 Chromium (13CR) grade tubes and pipes
V. Dirill collars

vi.  High pressure seamless steel pipe/tube used for manufacturing gas cylinders by producers approved by
the Chief Controller of Explosives, PESO.

At the request of the applicants, the Authority, at the stage of initiation itself, restricted the scope of the product
under consideration for the purpose of the present review by excluding (i) seamless tubing, (ii) seamless casing,
of a kind used in drilling for oil or gas, (iii) seamless mother hollows, coupling stock, blanks/pup joints, and
(iv) seamless drill pipes, of an external diameter not exceeding 355.6 mm or 14” OD (i.e., OCTG products
covered under PCNs A-1-1 to A-1-4 in the original investigation). The phrase “casing and tubing of a kind
used in drilling for oil and gas exploration” in the original description stands consequentially excluded by the
express exclusion of such goods, and the omission in the domestic industry’s comments does not enlarge or
otherwise alter the scope as notified.

The Authority notes that neither the Act nor the Rules bar the curtailment of the scope of the product under
consideration in a sunset review, particularly where the domestic industry itself does not seek continuation of
protection in respect of certain product types. The curtailment reduces, rather than enlarges, the coverage of the
measure and causes no prejudice to the exporters or users. The Authority has consistently followed this
approach in past sunset reviews. The contention of JSC is, therefore, not accepted.

Accordingly, the product under consideration in the present review, as also notified at the stage of initiation
vide Notification No. 7/08/2026-DGTR, dated 20" March 2026, is as below. Further, the Authority also
notified the same product scope as notified at the time of initiation along with an additional clarification vide
notice dated 7™ May 2026 following submissions received from all interested parties on the issue of product
scope and PCN.

“The product under consideration in the present investigation is “Seamless tubes, pipes & hollow profiles of

iron, alloy or non-alloy steel (other than cast iron and stainless steel), whether hot finished or cold drawn or

cold rolled of an external diameter not exceeding 355.6 mm or 14” OD”. It includes boiler pipes or line pipes
used in hydrocarbon industry.

The following products are excluded from the scope of product under consideration:
L Seamless pipes & tubes made of cast iron and stainless steel.

ii. Seamless alloy-steel pipes, tubes and hollow profiles of specifications of ASTM A213/ASME SA 213 and
ASTM A335/ ASME SA 335 or equivalent BIS/DIN/BS/EN or any other equivalent specifications.

iii.  Non - API and Premium Joints / Premium Connections / Premium Threaded Tubes & Pipes as
prescribed under Customs Notification No. 12/2012, dated 17" March 2012 at serial number 356.

1v.  All 13 Chromium (13CR) Grade Tubes and Pipes.
V. Drill Collars.
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VI.  High pressure seamless steel pipe/tube used for manufacturing gas cylinders by producers approved by
the Chief Controller of Explosives, Petroleum and Explosives Safety Organisation, Government of
India.

Vii.  Seamless Tubing, of a kind used in drilling for oil or gas, Carbon/ Non- Alloy/ Alloy, hot finished or
cold drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

Viii. Seamless Casing, of a kind used in drilling for oil or gas, Carbon/Non -Alloy/ Alloy, hot finished or cold
drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

ix.  Seamless Mother Hollows, coupling stock, blanks/ Pup Joints, Carbon/ Non Alloy/ Alloy, hot finished or
cold drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

X. Seamless Drill Pipes, of a kind used in drilling for oil or gas, Carbon/Non alloy, hot finished of an

EIEEY)

external diameter not exceeding 355.6 mm or 14" OD”".

12.  The product under consideration is classified under heading 7304 of Chapter 73 of the First Schedule to the
Customs Tariff Act, 1975. The customs classification is indicative only and not binding on the scope of the
product under consideration.

13.  With regards to the PCN methodology, the applicants requested adoption of the PCN methodology adopted by
the Authority in previous investigations, with the exception of OCTG products as mentioned hereinabove. JSC
has only sought clarity on the final scope and PCN methodology, which stands clarified hereinabove.
Accordingly, the following PCN methodology, as notified at initiation, has been adopted for the purpose of fair
comparison:

PCN Description
A-1-5 Seamless tubes, pipes and hollow profiles including line pipes of carbon/non-alloy steel, hot
finished, of an external diameter not exceeding 355.6 mm or 14” OD
Seamless tubes, pipes and hollow profiles of circular cross section including line pipes of
A-1-6 carbon/non-alloy steel, cold drawn or cold rolled or cold reduced, of an external diameter not
exceeding 355.6 mm or 14” OD
Seamless tubes, pipes and hollow profiles of circular cross section including line pipes and
A-1-7 bearing tubes of alloy steel, hot finished, of an external diameter not exceeding 355.6 mm or
14” OD
Seamless tubes, pipes and hollow profiles of circular cross section including line pipes and
A-1-8 bearing tubes of alloy steel, cold drawn or cold rolled or cold reduced, of an external diameter
not exceeding 355.6 mm or 14” OD

14.  As regards like article, the domestic industry has claimed that there is no known difference between the subject
goods produced by it and those imported from the subject country in terms of physical and chemical
characteristics, manufacturing process and technology, functions and uses, product specifications, pricing,
distribution and marketing, and tariff classification. No comments were made by the other interested party in
this regard. The Authority holds that the subject goods produced by the domestic industry are like article to the
product under consideration imported from the subject country within the meaning of Rule 2(d) of the Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1. Submissions by other interested parties

15. JSC has submitted that the constitution of the domestic industry has changed across the original investigation,
the first sunset review and the present review without explanation; that ISMT Limited has been dropped while
Kirloskar Ferrous Industries Limited has been introduced for the first time and Maharashtra Seamless Limited
re-introduced; and that such curation undermines the representativeness of the injury analysis. JSC has sought a
reasoned justification for the exclusion of ISMT Limited.

D.2. Submissions by the domestic industry

16.  The domestic industry has submitted that the applicants are the three largest producers of the subject goods in

India, accounting for 93% of the Indian production, that they have neither imported the subject goods from the
subject country nor are related to any exporter or importer of the subject goods. It was submitted that ISMT
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Limited, an applicant in the earlier proceedings, underwent liquidation and was acquired by Kirloskar Ferrous
Industries Limited. Further, there is no legal obligation to maintain the same constitution of the domestic
industry across proceedings, as held by the Authority in the first sunset review itself.

D.3. Examination by the Authority
17. Rule 2(b) of the Rules defines domestic industry as the domestic producers as a whole engaged in the
manufacture of the like article, or those whose collective output constitutes a major proportion of the total
domestic production, excluding producers related to exporters or importers or themselves importers of the
alleged dumped article.
18. The Authority notes that there are six other known producers of the subject goods in India besides the
applicants. The production of the applicants and other Indian producers during the POI is as follows:
Producer Production (MT) Share (%)
Mabharashtra Seamless Limited wkk wkk
Jindal Saw Limited *okx Hkok
Kirloskar Ferrous Industries Limited *okx Hkok
Total — applicants 6,17,542 93%
Other Indian producers (6) 49,446 7%
Total Indian production 6,66,989 100%

19.

20.

21.

E.1.

22.

E.2.

23.

E.3.

24.

The applicants have certified that they have not imported the subject goods from the subject country during the
injury period and are not related to any exporter or importer of the subject goods. The Authority notes that the
applicants account for 93% of the total Indian production of the like article and therefore, constitute a major
proportion of the total domestic production in India.

As regards the change in constitution of the domestic industry, the Authority notes that ISMT Limited, as
submitted by the domestic industry, underwent liquidation after the first sunset review and was acquired by
Kirloskar Ferrous Industries Limited. Thus, ISMT Limited is no longer in existence as a separate producer of
the subject goods. Further, it is noted that there is no legal obligation on the Authority or the applicants to
maintain the same constitution of the domestic industry in successive proceedings. The Authority is only
required to ascertain that the applicants satisfy the requirements of Rule 2(b). In the present case, the applicants
represent 93% of Indian production and thus, the question of selective curation does not arise. The contention
of JSC is, therefore, not accepted.

In view of the above, the Authority finds that the applicants constitute the domestic industry within the
meaning of Rule 2(b) of the Rules and that the application satisfies the criteria of standing under Rule 5(3) of
the Rules.

E. CONFIDENTIALITY

Submissions by other interested parties

The sole responding exporter, JSC, has submitted response to exporter’s questionnaire and made other
submissions, wherein certain information has been claimed confidential after providing reasons for the same.

Submissions by domestic industry

The domestic industry has made various submissions during the investigation, and has claimed certain
information as confidential after providing reasons for the same.

Examination by the Authority

The non-confidential version of the information provided by the interested parties was made available to all
interested parties as per Rule 6(7) and Trade Notice 10/2018 dated 7™ September 2018 read with Trade Notice
1/2013 dated 9t December 2013.

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule
6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
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25.

26.

F.1.
27.

satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on a confidential basis to
furnish a non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible to summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalized or summary form, it may disregard
such information.”

The claims made by the interested parties, to the extent considered relevant, were examined by the Authority
and addressed accordingly. It is seen that the domestic industry has claimed confidentiality on various
information, such as, production, capacity, capacity utilization, sales volumes, market share, stocks, selling
price, costs, profits, cash profits, return on investment, non-injurious price, cost of production related
information, normal value based on cost of production, dumping margin, injury margin, etc. It is also seen that
wherever information is for the injury period, the same has been provided on an indexed basis. Information
such as normal value, non-injurious price and price undercutting has been disclosed in the range. Further, the
domestic industry has also claimed confidentiality on various supporting documents & information, wherever
such information has not been publicly disclosed by them. The domestic industry has claimed that non-
confidential summary of such information cannot be provided since these documents are not susceptible to
summary. Similarly, the exporter has claimed confidentiality with respect to its sales volume, sales value,
prices, cost of production and supporting documentation. Where possible, the exporter has provided
information in indexed form.

The information provided by the interested parties on a confidential basis was examined with regard to
sufficiency of such claims. On being satisfied, the Authority has accepted the confidentiality claims, wherever
warranted, and such information has been considered confidential and not disclosed to other interested parties.
Wherever possible, the interested parties were directed to provide sufficient non confidential versions of the
information filed on a confidential basis.

F. MISCELLANEQOUS SUBMISSIONS

Submissions by other interested parties

The following miscellaneous submissions have been made by the other interested parties.

1. Article 11.3 of the Anti-Dumping Agreement mandates expiry of duty after five years as the rule, and
continuation is an exception requiring a rigorous examination based on positive evidence (Appellate
Body in US — Corrosion-Resistant Steel Sunset Review, CESTAT in All India Laminated Fabrics
Manufacturers Association v. Designated Authority). The duties have been in force for over ten years,
and the growth of the Indian industry from 5 to 10 producers shows that the duty has served its purpose.

1. Section 9A(5) of the Act only empowers the Central Government to ‘extend’ the existing duty and does
not contemplate re-determination of the quantum or form of duty in a sunset review. In a number of
recent sunset reviews (Faced Glass Wool, Methyl Acetoacetate, Flexible Slabstock Polyol, 2-Ethyl
Hexanol, FKM, Flax Fabric, Aniline, Sodium Citrate, DOPP, EVA Sheet, etc.), the Authority continued
the same duty for cooperating producers as determined in the original investigation, even though fresh
margins were quantified.

1il.  The request for enhancement of the reference price is a recycled argument that was rejected in the first
sunset review and not challenged. The reference price is denominated in US$ at the instance of the
domestic industry itself; owing to depreciation of the INR (% 61.59/USS$ in the original POI to X 87/US$
in the present POI), the reference price in rupee terms has already increased by about 55%. If the
reference price is revisited, it should be reduced in US$ terms or fixed in INR.

1v.  JSC, which has cooperated in the original investigation, the first sunset review and the present review,
should be granted an individual rate, and the same rate and form of duty should be continued for it. A
higher duty may be prescribed for ‘all others’.

V. The allegations of over-invoicing and transshipment are unsubstantiated and sweeping and do not
concern JSC.
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F.2.

F.3.
28.

Submissions by the domestic industry

1.

ii.

1il.

1v.

Vi.

Vil.

Viii.

1X.

X1.

Xil.

Xiil.

X1V.

XV.

XVi.

XVil.

Under Article 11.3 of the Anti-Dumping Agreement and Section 9A(5) of the Act, duties are to be
continued where the Authority determines that expiry of duty is likely to lead to continuation or
recurrence of dumping and injury. There is no requirement to establish any ‘exceptional’ circumstance.

The CESTAT in All India Laminated Fabrics Manufacturers Association vs. DA held that the duties can
be continued if the Authority, having conducted rigorous investigation, found likelihood of continuation
or recurrence of dumping and injury.

The Authority has continued duties in second, third and fourth sunset reviews in several cases, such as
Acrylic Fibre, Caustic Soda, Phenol, Melamine, PTFE, Nylon Tyre Cord Fabric, etc. In fact, various
other jurisdictions have also extended duties for more than 20 years, where warranted.

The present duties are in the form of a reference price fixed on the basis of the cost and price conditions
of January—December 2014. The landed price of the subject imports during the POI is above the
reference price but below the current non-injurious price for PCNs A-1-5 and A-1-6, and as long as
imports are priced marginally above the reference price, they continue to cause injury. The reference
price form has thus been rendered ineffective.

While the request for modification of form and quantum of duty was not accepted in the previous
review, the facts and circumstances of the present case are different and warrant such modifications.

The Authority has modified the form of duty from reference price to fixed duty in the past (Caustic
Soda, CPVC, Measuring Tapes, Melamine, MDF, PTFE, Phenol, Sodium Nitrite, Viscose Filament
Yarn). The Authority has also enhanced the quantum of duty in sunset reviews (Caustic Soda, PTFE,
Atrazine (CVD), Glass Fibre).

The exporters in the subject country are resorting to unfair selling practices in order to avoid payment of
duties.

Since the reference price duty is triggered only if the price of imports is lower than the fixed limit, the
Chinese exporters are declaring an export price which is marginally higher than the benchmark
determined by the Authority, in order to avoid paying the anti-dumping duties.

However, such price is only being declared at the Customs port and is not the price which is offered to
the customers. The actual price offered to the customers is much lower than the price declared at
customs port.

Such low-priced imports are eventually entering the market and competing with the domestic industry.

The Chinese exporters are also resorting to transshipment of subject goods through third countries such
as the UAE and Singapore.

Detailed market research reports submitted show that there are no production facilities in such countries
and all exports are being made only through traders.

Significant volume of exports in absence of any production facilities clearly shows that the traders in
third countries are selling Chinese goods to avoid duty payment.

The volume and price of such imports should be considered as part of subject imports.

The duty should be denominated in US$/MT, since exporters transact in US$; duty in INR would be
rendered ineffective with depreciation of the rupee.

The exchange rate has not protected the domestic industry against raw material price fluctuations.

Individual duty for the cooperating exporter may be determined upon verification, but on the basis of
the dumping margin and injury margin for the present POI, and not by merely continuing the earlier
duty. Any differential treatment whereby the old duty is continued for the cooperating exporter while
duty is modified for others would be discriminatory.

Examination by the Authority

As regards the contention that continuation of duty is an exception, the Authority notes that Section 9A(5) of
the Act and Rule 23(1B) of the Rules, consistent with Article 11.3 of the Anti-Dumping Agreement, provide
that the duty shall cease after five years unless the Authority, in a review, comes to the conclusion that the
expiry of duty is likely to lead to continuation or recurrence of dumping and injury. Neither the statute nor the
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29.

30.

31.

32.

33.

jurisprudence relied upon prescribes any limit on the number of reviews or require the establishment of
circumstances beyond a positive likelihood determination based on an objective examination of positive
evidence. The Authority has undertaken such an examination in the present case, as set out in the following
sections. The Authority notes that even when anti-dumping duty has been in place for about 10 years, the
volume of imports in the present period is significantly high in both absolute terms and in relation to
production and consumption in India. Further, the capacity utilization of the domestic industry is quite low,
thus showing gross underutilisation of production capacities because of presence of dumped imports in the
country. Economic performance of the domestic industry has shown deterioration in the present period, as is
examined in detail in relevant paragraphs herein.

The domestic industry has placed market research report on record, which shows (a) absence of production
facilities in these countries, (b) name of the companies who have exported the product to India (based on
market source data on imports), and (c) the nature of operations of the trading company. Further, the domestic
industry has also placed on record a report of the U.S Trade Representative titled “The Great Transshipment
Scam” where it is noted that various third countries exporting the subject goods to India are regularly engaging
in transhipment of Chinese goods. The matter has been examined. As regards the claim of transhipment, the
Authority notes that the import data procured from DG Systems records imports of the product under
consideration declared as originating in UAE and Singapore. While the domestic industry has placed on record
market research regarding the absence of production facilities in these countries and the trading nature of the
exporters, the Authority notes that determination of origin of the goods at the transaction level is a matter
falling within the domain of the Customs authorities under the Customs Act, 1962. The Authority has, for the
purpose of the present determination, considered as subject imports only those imports recorded as originating
in China PR. The domestic industry is at liberty to approach the Authority under Rule 25 of the Rules with duly
substantiated evidence of circumvention.

The domestic industry has requested for change in the form of duty in order to remedy the continued injury
being caused by the dumped imports. The anti-dumping duty presently in force is in the form of a reference
price, whereby duty equal to the difference between the reference price and the landed value of the imports is
levied where the landed value is below the reference price. The domestic industry has submitted that the
present duties have been ineffective in remedying the continued imports in significant volume despite duties in
place for 10 years. Further, the domestic industry has claimed that due to the benchmark form of the duty, the
Chinese exporters have aligned their prices to the reference price notified by the Authority. As such, the import
prices being declared at the Customs port is at the level or slightly above the reference price, while the actual
re-sale price offered to customers in the market is much lower. As a result, the domestic industry has contended
that it has continued to face injury due to presence of low-priced imports. The other interested party has
claimed that the form should not be modified since duties in the form of reference price was imposed at the
request of the domestic industry. It has also been added that in case the duty is modified, JSC being the sole
cooperative producer, should be given an individual rate.

The Authority notes that the reference price now in force was set on the cost and price conditions of the
original period of investigation (January—December 2014). Those conditions are now more than a decade old.
The record of the present review shows that most subject imports during the POI entered at landed values at or
close to the reference price. This suggests that declared import prices may be gravitating towards the reference
price rather than reflecting conditions in the market. At the same time, the domestic industry’s performance has
deteriorated during the injury period, and the volume of subject imports has risen significantly. These facts
raise a question about whether the present form of duty is still effective in removing the injury.

The fact that the reference price form was adopted at the domestic industry’s request in the original
investigation does not bind the Authority in this review. The form of duty is to be decided on the record of the
present proceedings, and in light of how the measure has actually worked over its life.

As regards the contention of JSC that the INR depreciation has increased the reference price by about 55% in
rupee terms, the Authority notes that the exchange rate in the POI of the original investigation was 61.59, while
the same was 73.17 in the POI of the previous sunset review. The exchange rate in the present POI is 86.76.
Thus, the exchange rate is increased by 41% as compared to original investigation, and by 19% as compared to
previous sunset review. It is thus incorrect that the change is 55%. Further, the relevant comparison is between
the landed price of the imports and the current non-injurious price, both of which are determined afresh for the
POI and in INR terms. Further, the majority of the imports in the present POI are at a price very close to the
benchmark in place. The Authority also notes that duties denominated in US$ are consistent with its
established practice, since the export transactions are in US$.
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G.1.
34.

G.2.
35.

G.3.
G.3.1.

36.

37.

G. NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

Submissions by other interested parties

The other interested party has not made any submissions with reference to determination of normal value,
export price and dumping margin.

Submissions by the domestic industry

The domestic industry has submitted that, in terms of Paragraphs 7 and 8 of Annexure-I to the Rules, the
normal value for Chinese producers is required to be determined on the basis of the price or constructed value
in a market economy third country, or where it is not possible, on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted to include a reasonable profit margin,
unless the responding Chinese producers demonstrate that market economy conditions prevail. Since the sole
cooperating producer / exporter has not claimed market economy treatment, normal value for the cooperating
producer as well as all other producers / exporters should be determined as per Para 7 of Annexure-I of Anti-
dumping Rules.

Examination by the Authority

Market economy treatment and normal value for China PR

Article 15 of China’s Accession Protocol to the WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement
on Tariffs and Trade 1994 ("Anti-Dumping Agreement"”) and the SCM Agreement shall apply in
proceedings involving imports of Chinese origin into a WTO Member consistent with the following:

In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WITO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however,
if there are special difficulties in that application, the importing WTO Member may then use
methodologies for identifying and measuring the subsidy benefit which take into account the possibility
that prevailing terms and conditions in China may not always be available as appropriate benchmarks.
In applying such methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions prevailing outside
China.

The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to
the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions
of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China
establish, pursuant to the national law of the importing WTO Member, that market economy conditions
prevail in a particular industry or sector, the non-market economy provisions of subparagraph (a) shall
no longer apply to that industry or sector.”

The applicants have cited and relied upon Article 15(a)(i) of China’s Accession Protocol. The applicants have
claimed that producers in China PR must be asked to demonstrate that market economy conditions prevail in
their industry producing the like product with regard to production and sale of the product under consideration.
It has been stated by the applicants that in case the responding Chinese producers are not able to demonstrate
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38.

39.

G.3.2.
40.

that their cost and price information are market-driven, the normal value should be calculated in terms of
provisions of Para 7 and 8 of Annexure-I to the Rules.

In the present case, the only cooperating producer/exporter from China has not claimed market economy
treatment. Accordingly, the normal value has been determined in accordance with paragraph 7 of Annexure I to
the Rules, which states as follows:

“In case of imports from non-market economy countries, normal value shall be determined on the basis
of the price or constructed value in the market economy third country, or the price from such a third
country to other countries, including India or where it is not possible, on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated authority in a reasonable manner, keeping in view the level of development of the
country concerned and the product in question, and due account shall be taken of any reliable
information made available at the time of selection. Account shall be taken within time limits, where
appropriate, of the investigation if any made in similar matter in respect of any other market economy
third country. The parties to the investigation shall be informed without any unreasonable delay the
aforesaid selection of the market economy third country and shall be given a reasonable period of time
to offer their comments.”

In the present case, there is no evidence of price or constructed value prevailing in a market economy third
country brought forward by any interested party. Further, the product does not have a dedicated tariff code, to
permit consideration of price of exports from a market economy third country to other countries, including
India. The Authority has therefore, determined normal value as per the price payable in India, based on cost of
production of the applicants, duly adjusted for selling, general and administrative expenses and reasonable
profits.

Export price

Before proceeding to the determination of the export price of the individual cooperating producer/exporter, the
Authority considers it appropriate to record the following. The sole cooperating producer, Jiangsu Chengde
Steel Tube Share Co. Limited has exported [*** ] of the subject goods to India during the period of
investigation. As against this, total imports of the subject goods from the subject country during the period of
investigation are 1,53,069 MT, the exports of the cooperating producer constitutes about 5% of the total
imports from the subject country, the balance having been exported by producers and exporters who have not
responded to the Authority. Further, the Authority notes that producers / exporters that had participated in the
previous investigations have continued to export the goods to India, but have chosen not to participate in the
present review. The Authority accordingly notes that the export price of the cooperating producer is
representative only of a very small volume exported by them, and cannot be regarded as representative of
imports of the subject goods from the subject country as a whole.

Export price for Jiangsu Chengde Steel Tube Share Co. Limited.

41.

42.

Jiangsu Chengde Steel Tube Share Co. Limited (“JSC”) is a producer and exporter of the subject goods in
China PR. It has exported [***] of the product under consideration directly to unrelated customers in India.
The producer has exported only 2 PCNs during the period of review.

JSC - Unrelated customers in India

JSC has claimed adjustments on account of ocean freight, marine insurance, inland freight and port handling,
credit cost and bank charges. The adjustments have been verified with reference to the sample documents
furnished pursuant to the desk verification. The Authority has calculated PCN-wise export price for exports of
goods produced by Jiangsu Chengde and compared the same with the normal value for the respective PCN. A
weighted average dumping margin was determined accordingly. The net export price and dumping margin so
determined have been mentioned in the table below.

Export price for all other producers/exporters in China PR

43.

G.3.3.
44,

For all other producers/exporters in China PR who have not cooperated in the present investigation, the export
price has been determined on the basis of the facts available in terms of Rule 6(8) of the Rules. The net export
price so determined has been reported hereinbelow.

Dumping margin

Considering the normal value determined as above, and export price as determined, the dumping margin
determined for the subject country is as follows:
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Dumping Margin Table

SN

Name of Producer

Normal
Value

Export
Price

Dumping
Margin

Dumping
Margin

Dumping
Margin

(USD/MT)

(USD/MT)

(USD/MT)

(%0)

(Range)

Jiangsu Chengde Steel Tube
Share Co. Limited

skskeosk

skeksk

sk

skesksk

5-15%

Any other producer

sk

Fok ok

*ok ok

sksksk

65-75%

45.

H.1.
46.

H.2.
47.

The Authority notes that the dumping margins determined for the responding exporter and for all other
producers/exporters in the subject country are positive and above the de minimis level, despite the anti-
dumping duties in force.

H. DETERMINATION OF INJURY AND CAUSAL LINK

Submissions by other interested parties

The following submissions have been made by the other interested parties with regard to injury, likelihood of
recurrence or continuation of injury and causal link.

1. The volume parameters of the domestic industry have improved: production of the PUC increased from
5,29,771 MT to 6,19,096 MT (17%), domestic sales from 4,37,475 MT to 5,15,983 MT, capacity
utilisation from 46% to 49%, productivity per day from 1,472 MT to 1,720 MT and per employee from
181 MT to 205 MT, while inventories declined from 33 to 28 days of production. The market share of
the domestic industry remained stable.

1i. The low capacity utilisation is attributable to the domestic industry’s own capacity expansion decisions
and not to imports.

1ii.  Imports from other countries are 9-24% cheaper than imports from China PR and yet have not displaced
Chinese imports, showing that demand for Chinese goods is driven by supply reliability and product
range, and not by price.

1v.  The export price of the domestic industry has declined by 33 index points, nearly twice the decline in its
domestic price (18 index points), which shows that the price decline is due to global market conditions
and not due to subject imports.

Submissions by the domestic industry

The following submissions have been made by the domestic industry with regard to the injury, likelihood of
continuation of injury and causal link.

1. The volume of the subject imports has increased over the injury period and have almost doubled when
compared to the previous sunset review, despite duties.

1. The volume of subject imports has increased despite duties, while the volume of imports from other
countries has declined.

iii.  The domestic industry has been forced to reduce its price due to decline in landed price despite the
presence of anti-dumping duty, resulting in decline in its profitability.

1v.  Although cost of sales declined over the injury period, rate of decline in selling price of the domestic
industry was higher than the decline in its costs.

V. Despite increase in demand for the subject goods over the injury period, the domestic industry was able
to utilize only less than half of its capacity, despite having sufficient capacity, resulting in high fixed
costs.

vi.  The domestic industry suffered loss of market share despite large unutilised capacities and no demand
supply-gap.

vil. Due to continued dumping, the domestic industry has suffered a sharp decline in its profitability.
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1X.

X1.

Xil.

Xil.

Xiv.

XV.

The profits earned by the domestic industry declined by 98% over the injury period, while the cash
profits also declined by 81%.

Despite operating on significantly depreciated plants established over 30 years ago, the domestic
industry is unable to earn a reasonable return due to the adverse impact of dumped imports.

The current return recorded by the domestic industry falls even below the interest available on ordinary
savings accounts.

Profit margin of the domestic industry declined significantly due to reduction in price.
Injury to the domestic industry has been caused by the dumped imports from the subject country.

No other factor has caused injury to the domestic industry, and such injury is attributable only to the
subject imports.

Imports from other countries constitute mere 7% of the total imports into the country and hence, cannot
cause injury to the domestic industry. In all likelihood, they have been produced in China and merely
trans-shipped from third country to avoid duty.

The decline in global prices does not negate dumping, as subject imports continue to enter India below
the normal value and non-injurious price, forcing the domestic industry to reduce its prices and suffer
injury.

H.3. Examination by the Authority
48.  The Authority has taken note of the submissions of the interested parties. The injury analysis has been made in
accordance with Rule 11 and Annexure-II to the Rules, having regard to the volume of dumped imports, their
effect on prices in the domestic market for like articles, and the consequent impact on the domestic producers
of such articles. In a sunset review, where the anti-dumping duty is in force, the Authority is required to
examine whether injury has continued despite the duty, and whether there is likelihood of continuation or
recurrence of injury if the duty were allowed to cease.
H.3.1. Assessment of demand/apparent consumption
49.  The Authority has determined the demand or apparent consumption of the product under consideration in India
as the sum of the domestic sales of the domestic industry and other Indian producers and imports from all
sources. The domestic industry has not captively consumed the subject goods.
Particulars Unit 2022-23 2023-24 2024-25 POI
Sales of domestic industry MT 437,475 440,731 479,876 512,767
Sales of Other producers MT 25,406 25,595 27,868 29,778
Subject imports MT 100,118 168,986 138,913 153,069
Other imports MT 46,010 76,315 66,577 54,003
Total demand MT 609,009 711,627 713,234 749,617
50. The demand for the product under consideration has increased by 23% over the injury period.
H.3.2. Volume effect of dumped imports
51. With regard to the volume of dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. The import volumes from subject country during the injury period are as below.
Particulars Unit 2022-23 2023-24 2024-25 POI
Subject imports MT 100,118 168,986 138,913 153,069
Other imports MT 46,010 76,315 66,577 54,003
Total imports MT 146,128 245,301 205,490 207,072
Subject imports in relation to:
— Total imports % 69% 69% 68% 74%
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Particulars Unit 2022-23 2023-24 2024-25 POI
— Indian production % 18% 33% 25% 23%
— Indian consumption % 16% 24% 19% 20%

52.

H.3.3.
53.

54.

55.

The Authority notes that the volume of subject imports has increased in absolute terms by 53% over the injury
period, in spite of the anti-dumping duty in force, and at a rate higher than the growth in demand (23%). The
subject imports have also increased in relation to Indian production and consumption, and their share in total
imports increased to 74% over the injury period. Despite no demand-supply gap in the country, production
capacities by the domestic industry are significantly under-utilised, and domestic industry is selling the product
materially below a price that would allow reasonable return on investment to the domestic industry (the returns
earned by the domestic industry in the POI was quite low). While the sales of the domestic industry increased
only by 17%, dumped imports increased by 53%. The domestic industry contended that the import prices are
being aligned to the benchmark and imports are being made practically without payment of ADD, resulting in
increase in imports.

Price effect of dumped imports

The price effect of the dumped imports has been examined in terms of Para (ii) of Annexure-II to the Customs
Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for
Determination of Injury) Rules, 1995, which provides as follows:

“While examining the volume of dumped imports, the said authority shall consider whether there has
been a significant increase in the dumped imports either in absolute terms or relative to production or
consumption in India, and with regard to the effect of the dumped imports on prices as referred to in
sub-rule (2) of rule 18 the designated authority shall consider whether there has been a significant
price undercutting by the dumped imports as compared with the price of like product in India, or
whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increase which otherwise would have occurred to a significant degree.”

A reading of the above provision shows that the price effect of the dumped imports is to be examined with
reference to three independent and disjunctive parameters, namely (a) significant price undercutting, (b)
significant price depression, and (c) significant price suppression, i.e. prevention of price increases which
would otherwise have occurred. The said parameters are connected by the disjunctive expression “or”, and the
existence of any one of them is sufficient to establish that the dumped imports have had an adverse effect on
the prices of the domestic industry. The absence of price undercutting in a given period does not, therefore,
preclude a finding of price depression or price suppression.

Price undercutting

The price undercutting has been determined by comparing the landed price of the subject imports with the net
sales realisation of the domestic industry, PCN-wise, for the POI. The landed price has been determined on the
basis of the CIF value as per DG Systems data, with the addition of the applicable basic customs duty and
social welfare surcharge.

PCN

Import Price Price Price

volume
MT)

Landed price
R/MT)

Net selling
price R/MT)

undercutting
R/MT)

undercutting
(%)

undercutting
(Range)

A-1-5

1,33,370 87,323 ok ok ook Negative

A-1-6

skokok skokok kokok

16,278 1,06,858 5-15%

A-1-7

2,031 1,67,556 ok ok ook Negative

A-1-8

skokok skokok kokok

1,390 1,28,160 10-20%

Total

1,53,069 90,850 ok ook Negative

56.

The Authority notes that the weighted average landed price of imports is above the net sales realization of the
domestic industry for PCNs A-1-5 and A-1-7. However, the subject imports are undercutting the prices of the
domestic industry with respect to PCNs A-1-6 and A-1-8. Overall, the price undercutting is negative. The
domestic industry has submitted that the import prices have been aligned to the benchmark and the imports are
being made by traders who are reselling the imported product at a price lower than landed price of imports. The
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domestic industry contended that since the imported product is being resold at lower price, the domestic
industry is being forced to sell at lower prices.

b. Price suppression and depression
57. In order to determine whether the dumped imports are depressing the domestic prices to a significant degree or
whether the effect of such imports is to suppress price to a significant degree or prevent price increase which
otherwise would have occurred in normal course, the Authority has examined the changes in the costs of sales
and net sales realization of the domestic industry over the injury period.
Particulars Unit 2022-23 2023-24 2024-25 POI
Cost of sales IMT Hokk rork Hoxk oAk
Trend Indexed 100 96 91 92
Net selling price IMT ok rokk Hoxk ok
Trend Indexed 100 95 83 82
Landed price IMT 102,242 92,446 91,910 90,850
Trend Indexed 100 90 90 89
58. The Authority notes that the cost of sales and selling price of the domestic industry have declined over the
period. However, the selling price declined at a much higher rate than the decline in the cost of sales, due to the
presence of significantly low-priced imports. It is seen that whereas cost of sales declined by 8%, selling price
of the domestic industry declined by 18%, as a result of decline in import price. It is also noted that the
domestic industry contended that the import prices in the POI were aligned to the benchmark in order to avoid
payment of ADD and the imported product has been resold in the market at a price lower than the import
prices. The subject imports have thus depressed the prices of the domestic industry, as a result of which the
margin between the selling price and cost of sales of the domestic industry fell sharply.
H.3.4. Economic parameters of the domestic industry
59.  Annexure-II to the Rules requires that the determination of injury shall involve an objective examination of the
consequent impact of these imports on domestic producers of such products, including an evaluation of all
relevant economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or utilisation of
capacity; factors affecting domestic prices; the magnitude of the margin of dumping; actual and potential
negative effects on cash flow, inventories, employment, wages, growth, and ability to raise capital investments.
The economic parameters of the domestic industry are analysed hereunder.
a. Production, capacity, capacity utilisation and sales
Particulars Unit 2022-23 2023-24 2024-25 POI
Installed capacity MT 17,65,000 17,65,000 17,65,000 17,65,000
Production (PUC + NPUC) MT 792,470 748,415 828,577 851,440
Capacity utilisation % 45% 42% 47% 48%
Production — PUC MT 526,959 489,681 538,121 617,542
Domestic sales MT 437,475 440,731 479,876 512,767
Export sales MT 95,000 51,344 64,212 91,311
60. The Authority notes that the capacity of the domestic industry remained unchanged over the injury period.

However, the domestic industry holds capacities sufficient enough to meet the present and potential demand in
the Country. Profile of the imports shows that majority (88%) of imports are of the most basic product in the
industry (hot rolled line pipe). This product is being offered by all the domestic producers forming part of the
domestic industry.
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61. The production and domestic sales of the domestic industry increased over the injury period. However,
whereas the demand for the product increased by 23%, the production and domestic sales of the domestic
industry increased only by 17%. Further, the domestic industry has operated at less than 50% of its installed
capacity throughout the injury period. The contention of other interested parties that underutilisation is on
account of capacity expansion by the domestic industry is not supported by information on record. The
installed capacity of the domestic industry has remained constant throughout the injury period. The capacity
utilization of the domestic industry has remained low throughout the injury period.

b. Market share

Particulars Unit 2022-23 2023-24 2024-25 POI
Domestic industry % 72% 62% 67% 68%
Other Indian producers % 4% 4% 4% 4%
Subject imports % 16% 24% 19% 20%
Other imports % 8% 11% 9% 7%

62. The market share of the domestic industry declined from 72% in the base year to 68% in the POI, while that of
the subject imports increased from 16% to 20% over the same period, despite the domestic industry having
adequate capacity to cater to the demand.

c. Profitability, cash profits and return on capital employed

63.  Profits, cash profits and return on capital employed of the domestic industry over the injury period are as per

the table below.
Particulars Unit 2022-23 2023-24 2024-25 POI
Cost of sales IMT Rl Hoak Hokk oAk
Trend Indexed 100 96 91 92
Selling price IMT Rl *A* *E* *E*
Trend Indexed 100 95 83 82
Profit / (loss) IMT Rl oAk oAk oAk
Trend Indexed 100 88 21 6
Profit / (loss) X Lacs *A* *A* *E* *E*
Trend Indexed 100 89 23 6
Cash profits T Lacs wAx wAx HAE wokx
Trend Indexed 100 95 36 24
Return on capital employed % oAk oAk wAH HAk
Trend Indexed 100 95 31 17

64. The Authority notes that every profitability parameter of the domestic industry deteriorated steadily and
sharply over the injury period:

a. Profit per MT fell from I*** in 2022-23 to I*** in the POI, a decline of about 94%. Total profits fell from
T*** Jacs to I*¥** lacs, a decline of about 94%.

b. Cash profits fell from I*** lacs to I*** lacs, a decline of about 76%. This has reduced the industry’s internal
resources for maintaining its operations and funding investment.

c. Return on capital employed fell from ***% to ***%, a decline of about 83%. A return of ***% is below any
reasonable cost of capital and cannot sustain the industry’s operations over the long term.
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65. The domestic industry has submitted that its profit margin fell sharply because dumped imports in increasing
volumes forced it to reduce its prices, and because the present form of the anti-dumping duty has been
ineffective. It contends that importers aligned their declared import prices with the benchmark notified by the
Authority but resold the imported product below those declared prices. This, it says, forced the domestic
industry to sell at injurious prices. The domestic industry’s profit margin on net sales realisation fell from
**%05 in 2022-23 to a negligible ***% in the POI, as shown below.

Particulars Unit 2022-23 2023-24 2024-25 POI

Net Sales Realisation IMT *ok* *ok* wkx wkx

Profit before Tax IMT *ok* *ok* wkx wkx

Proﬁt margin % skskok skskok skskosk skoksk

Profit margin Indexed 100 93 25 7

d. Employment, wages and productivity

66. The Authority has examined the information relating to employment, wages and productivity, as given below:

Particulars Unit 2022-23 2023-24 2024-25 POI

No. of employees No. 2,930 2,882 2,814 3,018

Salaries & Wages X lakhs 21,979 22,655 22,686 24,804

Productivity per day MT/Day 1,464 1,360 1,495 1,715

Productivity per employee MT/No 180 170 191 205

67. The number of employees and wages paid by the domestic industry have increased over the injury period. The
productivity of the domestic industry has also increased during this period due to increase in production. The
domestic industry has not claimed injury on this account.

e. Inventories

68. Inventories of the domestic industry over the injury period are as per the table below.

Particulars Unit 2022-23 2023-24 2024-25 POI

Opening inventory MT 53,401 48,258 45,335 37,762

Closing inventory MT 48,258 45335 38,604 52,125

Average inventory MT 50,829 46,796 41,969 44,943

Trend Indexed 100 92 83 88

69. Itis seen that the inventories of the domestic industry have declined over the injury period.

f. Growth

70.  The growth of the domestic industry in terms of volume and profitability parameters is as under.

Particulars Unit 2022-23 2023-24 2024-25 POI

Installed Capacity % - 0% 0% 0%

Production % - -7% 10% 15%

Domestic sales % - 1% 9% 7%

Profit / (loss) per unit % - -12% -77% -73%
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Cash profits % - -5% -62% -33%
Return on capital employed % - -5% -68% -46%
71. Tt is seen that the subject imports have impacted the growth of the domestic industry. While the growth in

72.

73.

H.3.5.
74.

75.

76.

volume parameters is positive, the imports have increased in absolute terms, thus showing that the continued
dumped imports have adversely impacted the growth of the domestic industry. Further, the growth in price
parameters is negative. The domestic industry has faced significant decline in profits earned and has recorded
very low returns on its capital employed.

Ability to Raise Capital Investment

It is seen that the profitability of the domestic industry has declined significantly and the domestic industry has
earned significantly low profits and cash profits in the period of investigation. Thus, the imports have adversely
impacted the ability of the domestic industry to raise capital investment in future.

Magnitude of dumping

The dumping margins determined for the subject country are positive and significant, as set out in Section G
above.

Magnitude of injury margin

The Authority has determined the non-injurious price for the domestic industry on the basis of the principles
laid down in Annexure-III to the Rules, as amended. The NIP of the product under consideration has been
determined by adopting the verified information/data relating to the cost of production for the POI. The NIP
has been considered for comparison with the landed price of the subject imports for calculating the injury
margin. For determination of the NIP, the best utilisation of raw materials and utilities has been considered
over the injury period; the best utilisation of production capacity over the injury period has been considered;
extraordinary or non-recurring expenses have been excluded; and a reasonable return (pre-tax @ 22%) on the
average capital employed for the product under consideration has been allowed, as prescribed in Annexure-III.

The landed price for JSC has been determined on the basis of its verified CIF export price, with the addition of
basic customs duty and social welfare surcharge at the effective rates applicable to its transactions as recorded
in DG Systems data. The landed price for all other producers/exporters has been determined on the basis of DG
Systems data.

Based on the landed price and non-injurious price determined as above, the injury margin has been determined
by the Authority and the same is provided in the table below:

Injury Margin

1.\101.1- Landed Injury Injury Injury
Injurious q § § :
SN |Name of Producer Price Price Margin Margin Margin
(USD/MT) (USD/MT) (USD/MT) (%) (Range)
Jiangsu Chengde Steel Tube . . i - .
3 Share Co. Limited Negative
4. Any other producer HAH wAx wAx oo 30-40%

77.

H.3.6.
78.

The Authority notes that the injury margin is marginally negative for the cooperating exporter, and positive for
the non-cooperating producers/exporters.

Analysis of injury

The Authority notes that the volume of subject imports has increased in absolute terms and in relation to
production and consumption in India despite the anti-dumping duty in force. The imports are largely of hot
finished line pipe, which is the majority product for the domestic industry. The price undercutting on the basis
of weighted average landed price of imports is negative. The domestic industry has however contended that the
imports have been made primarily by the traders, import prices have been aligned to the benchmark notified by
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I.1.
79.

L.2.
80.

the Authority and the imported product has been resold at a price lower than the import price. Resultantly, the
domestic industry has been forced to sell the product at lower prices. The subject imports have depressed the
prices of the domestic industry, with the domestic industry forced to reduce its prices at a rate much higher than
the decline in its costs. Although the domestic industry has registered growth in production and sales, it has lost
market share and has operated at less than 50% capacity utilisation throughout the injury period even when
domestic industry could have catered to this demand in the Country. Performance of the domestic industry has
very sharply deteriorated in respect of profits, cash profits and return on capital. The return on capital
employed is at unsustainable levels for long term operations of the domestic industry. Thus, the Authority
concludes that the domestic industry has continued to suffer injury during the POI despite the anti-dumping
duty in force and its performance has deteriorated in the current injury period.

I. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

Submissions by other interested parties

The submissions made by the other interested parties are as below.
1. JSC’s exports to India have not increased over the injury period.

11. JSC’s installed capacity and utilization has remained stable, leaving no meaningful surplus capacity for
diversion to India.

iii.  JSC’s export price to India is about 30% higher than its domestic price in China PR, and India is a
premium market for JSC.

1v.  The data relied upon by the domestic industry is aggregate, macro-level data which does not address the
conduct of JSC. The projected loss scenario is speculative and premised on unsubstantiated
assumptions.

Submissions by the domestic industry

The submissions made by the domestic industry are as below.

1. The exporters in China have a history of dumping, evident from the significant dumping margins
calculated in the original investigation and the first sunset review.

il. The rate of increase in volume of imports has outpaced the rate of increase in the demand in the country,
which indicates that in case of expiry of duties, the subject imports would flood the Indian market.

1ii.  Cessation of duty will lead to significant increase in dumping of subject goods in the Indian market
since the producers in China have large production capacities.

iv.  The producers in China have significant underutilised capacities. Even a small increase in the capacity
utilization of idle capacities can capture the entire demand in India and thus, cessation of duty will
likely lead to diversion of subject goods into India.

V. The producers in China are largely export oriented with half of the total production capacity intended
for exports due to limited demand in China.

Vi.  Various countries such as USA, European Union, Canada, Brazil, Mexico and Ukraine have imposed
trade remedial measures against imports from China, which has restricted market access for Chinese
goods.

vili. Countries including USA, European Union and Canada have also imposed other tariff and non-tariff
measures leading to further restriction of available market for the Chinese producers.

Viil. Despite anti-dumping duties, the domestic industry is facing intense price pressure and declining
profitability and returns, which is likely to aggravate if the duty is allowed to expire.

iX.  Given the landed price of imports, in the event of cessation of duty, the domestic industry would be
forced to reduce its price and would incur losses, with a negative return on investment.

X. Expiry of duties is likely to intensify dumping and cause severe injury to the already fragile domestic
industry.
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L3.
81.

82.

1.3.1.
83.

L.3.2.
84.

85.

1.3.3.
86.

Xi.  Likelihood analysis cannot be done solely based on the limited information of one producer which
accounts for ~5% of exports from China, unless it provides information for the subject country as a
whole.

Examination by the Authority

The present investigation is a sunset review, wherein the Authority is required to examine whether the expiry
of the anti-dumping duty is likely to lead to continuation or recurrence of dumping and injury. The Rules do
not prescribe a specific methodology for the likelihood analysis. The Authority has examined the likelihood
having regard to the factors in Article 11.3 of the Anti-Dumping Agreement and Section 9A(5) of the Act, and
the factors referred to in Article 3.7 of the Agreement, namely the rate of increase of dumped imports, freely
disposable capacity of the exporters, prices of imports and inventories, to the extent relevant. The Authority has
examined all the relevant information brought on record by the domestic industry and the other interested
parties and has noted as below.

With regards to the arguments that JSC has not witnessed any large capacity expansions, does not have any idle
capacities and its exports realization is higher than its domestic prices, the Authority notes that the likelihood
determination is made with respect to the subject country as a whole. The data of a single exporter accounting
for about 5% of the subject imports cannot by itself negate the likelihood established on the basis of the
country-level evidence.

Continued dumping despite duties

The dumping margins determined for the POI are positive and significant, both for the responding exporter and
for the other producers/exporters. The dumping margins in the original investigation and first sunset review
were also significant. The exporters have thus continued to export at dumped prices over a prolonged period,
and it is likely that dumping would continue, or intensify, in the absence of duty.

Investigation Dumping margin (Range)

Original investigation 20 -30%

First sunset review 25 -35%

Increase in volume of subject imports

The volume of subject imports increased by 53% over the injury period, at a rate higher than the growth in
demand. Further, the volume of imports in the POI exceeded the entire volume of subject imports in the POI of
the first sunset review, which covered a wider product scope. The subject imports have thus continued to enter
in increasing volumes, indicating a likelihood of further increase upon cessation of ADD.

Investigation Period Volume of imports (MT)

First sunset review with wider

product scope Apr 2019 - Sept 2020 73,628

Second sunset review Oct 2024 — Sept 2025 1,53,069

It is also seen that 88% of total imports are of hot finished pipes. These are the majority products for the
domestic industry. Thus, there is increased likelihood of increase in imports in a short duration in the event of
cessation of ADD.

Rate of increase in imports

It is seen that the volume of imports has continued to increase over the period. Further, such increase in the
volume of imports is higher than rate of increase in demand. Whereas demand for the product increased by
23%, imports increased by 53%. In case duties are allowed to expire, the volume of imports would not only
continue to increase, but also would intensify significantly and would further erode the market share of the
domestic industry. It is noted that the exporters from the subject country have continued to dump the subject
goods in India despite anti-dumping duties. Further, as can be seen from above, the dumping margin for the
exporters was significant in the original investigation and the first sunset review, indicating a tendency to
dump. Thus, in the event of cessation of duties, the dumping is likely to continue and / or intensify.

Particulars Unit 2022-23 2023-24 2024-25 POI

Demand MT 609,009 711,627 713,234 749,617
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Trend Indexed 100 117 117 123
Subject imports MT 1,00,118 1,68,986 1,38,913 1,53,069
Trend Indexed 100 169 139 153
1.3.4. Surplus capacities available with Chinese producers
87. The applicants have reported that producers in the subject country have large production capacities, to the tune
of 25.65 million MT as per market research agency report. Further, the applicants have submitted that certain
producers have individual capacities higher than the demand in India. It is noted that the production capacities
in the subject country are much higher than the demand in India. Such capacities can be used to dump the
subject goods in case of expiry of duties. The Authority notes the argument of JSC that its export realisations
are better than domestic market realisation, showing that Indian market is a lucrative market for the Chinese
producers. Thus, cessation of ADD would not only allow the Chinese producers to utilise their production
capacities, but also divert their current sales to the Indian market.
1.3.5. Significantly underutilized capacities
88.  The applicants have further submitted that the production volume of the Chinese producers is much lower than
the capacities available with them. It is seen that the producers in the subject country have large idle capacities
which can be utilized for increasing exports to India.
Figures in millions MT
Particulars 2024
Capacity 25.65
Production 17.37
Idle capacity 8.28
Idle capacity (%) 32%
Idle capacity in relation to demand in India (%) 1103%
Source: Market research agency report
1.3.6. Capacities set up predominantly for exports
89.  The applicants have also claimed that in view of limited demand of the subject goods in China, the capacities
installed are largely intended for exporting the subject goods. As can be seen from the table below, almost half
of the total production capacities in the country are intended for exports. The applicants have also relied upon
the report of Global Steel Trade Monitor to show that China is the highest exporter of steel and steel products
globally. Further, JSC contended that its export realisations are better than domestic realisations. Thus, in case
of cessation of duties, the exports can be diverted to India.
Figures in millions MT
Particulars 2024
Capacity 25.65
Consumption 13.30
Capacity intended for exports 12.35
Capacity intended for exports (%) 48%
Exportable capacity in relation to Indian demand (%) 1646%
Source: Market research agency report
1.3.7. Trade remedial measures in third countries
90. The Authority notes that exports of the subject goods from China PR face anti-dumping and/or countervailing

measures in the EU, Canada, Brazil, Mexico, Ukraine and the USA. As a result of such duties, the third country
markets are limited for the producers, making India a lucrative market.
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S.N. | Country | Product Date of imposition of | Duty
Measure
7. EU All seamless pipes and tubes of iron May 2017 ADD —29.2 to 54.9%
8. Canada | Seamless line pipes March 2016 ADD - Upto 351.4%
CVD - 12.10 to 989.97
RMB/MT
9. Brazil Non-alloy carbon seamless steel July 2016 ADD —1009.29 to 1356.90
pipes seamless USD/MT
Seamless carbon steel pipes for September 2011 ADD - 743 USD/MT
conduits
10. | Mexico | Seamless pipes and tubes January 2014 ADD - 1568.92 USD/MT
11. | Ukraine | Hot-deformed seamless steel pipes June 2020 ADD - 51.52%
12. USA Seamless Carbon and Alloy Steel November 2010 ADD - Upto 98.37%
Line, and Pressure Pipe CVD - 13.66 to 57.67%
1.3.8. Other measures imposed by third countries
91. In addition to the above, it is noted that the USA has imposed tariffs of 50% on steel and steel products under
Section 232, the EU has introduced the Carbon Border Adjustment Mechanism, and Canada has introduced
additional steel tariffs. With the major import markets restricted, India, with a growing demand, is an attractive
market for diversion of Chinese exports in the event of cessation of duties.
1.3.9. The situation of the domestic industry continues to remain fragile
92. Ttis seen that the subject goods have continued to be dumped in the Indian market despite duties. The dumped
goods account for significant share in the market. As a result, the profitability parameters of the domestic
industry have very significantly declined over the injury period. Further, the domestic industry is faced with
significant under utilisation of its production capacities. Thus, if the duties are allowed to expire, the subject
imports will have a further adverse impact on the performance of the domestic industry.
1.3.10. Likely impact on the domestic industry
93. The applicants have claimed that despite anti-dumping duties, the subject imports have created a strain on the
prices of the domestic industry, forcing it to sell its product at the cost of its profitability. However, domestic
industry contended, if the duties expire, the domestic industry would be forced to further reduce prices, given
that imported product is being sold significantly at lower prices than the imported price. This would further
deteriorate the profitability of the industry. It is seen that considering the current prices of the domestic
industry, reduction of even 1% in prices shall lead to financial losses to the domestic industry.
1.3.11. Analysis of likelihood of continuation / recurrence of dumping, and injury in the event of cessation of
ADD
94.  On the basis of the above, the Authority concludes that there is a likelihood of continuation of dumping and
injury to the domestic industry in the event of cessation of the anti-dumping duty on imports of the subject
goods from China PR. The domestic industry is already suffering deterioration in its performance despite
existing ADD. The performance of the domestic industry is likely to deteriorate further.
J. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS
95.  As per the Rules, the Authority is required to, inter alia, examine any known factors other than dumped imports

which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by these other
factors may not be attributed to the dumped imports. While the present investigation is a sunset review
investigation and causal link has already been examined in original investigation, the Authority has examined
whether other known factors listed under the Rules could have contributed to the injury to the domestic
industry, so that injury caused by such factors is not attributed to the dumped imports.
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96.

97.

98.

99.

100.

ii.

101.

1il.

102.

1v.

103.

104.

Vi.

105.

vil.

106.
Viii.
107.

Non-attribution analysis

It was examined whether other factors listed under the Rules could have contributed or are likely to contribute
to the injury suffered by the domestic industry. The following is noted in this regard.

Volume and price of imports from third countries

Other than imports from China PR, there are imports from UAE, Saudi Arabia, Singapore and USA are above
de-minimis levels. Imports from rest of the other countries are below de-minimis levels.

The Authority notes that the present investigation is a sunset review under Section 9A(5) of the Customs Tariff
Act, 1975, read with Rule 23 of the Anti-Dumping Rules and Article 11.3 of the Anti-Dumping Agreement. Its
scope is set by the measure under review: the anti-dumping duty in force on imports of the subject goods from
the subject country, China PR. The Authority is required to determine whether expiry of that duty would be
likely to lead to continuation or recurrence of dumping and injury.

The Authority notes that during the POI, the subject goods were also imported in significant volumes from
USA, Saudi Arabia, Singapore and UAE at prices below those of the subject imports. These countries are not
covered by the measure under review or by the present investigation. No application has been filed before the
Authority on imports from them. The Authority therefore has not examined, and makes no determination on,
whether imports from these countries are dumped or injurious. If the domestic industry considers that imports
from any of these countries are dumped and are causing injury, it may file a duly substantiated application
under Rule 5 of the Rules. Any such application will be considered separately on its merits.

The domestic industry has submitted that neither Singapore nor the UAE has facilities to produce the subject
goods. It contends that imports declared as originating from these countries are in fact Chinese goods
transshipped through them to avoid the duty in force. The Authority notes that whether imports from these
countries circumvent the duty in force is a separate matter, governed by Rule 25 of the Rules.

Contraction in demand

The demand for the subject goods has increased by 23% over the injury period and is not expected to decline.
Injury to the domestic industry is, therefore, not likely to be caused due to any contraction in demand.

Changes in the pattern of consumption

There is no evidence on record of any change in the pattern of consumption of the subject goods, which has
caused or is likely to cause injury to the domestic industry.

Trade restrictive practices and competition between domestic and foreign producers

There is no trade restrictive practice which could have contributed, or is likely to contribute, to the injury. The
import of the subject goods is freely permissible.

Developments in technology

No interested party has submitted evidence of any significant change in technology that could have caused
injury to the domestic industry.

Export performance of the domestic industry

The injury analysis has been carried out with reference to the domestic operations of the domestic industry
only. JSC has contended that the export price of the domestic industry declined faster than its domestic price,
indicating global price trends. The Authority notes that the information on injury relates to domestic
operations, and that even with the decline in global prices, the landed price of the subject imports was below
the cost of sales of the domestic industry in India during the POI. The fall in export prices cannot explain the
price depression suffered in the domestic market.

Performance of other products
The data considered by the Authority relates only to the product under consideration.
Productivity

The productivity of the domestic industry has improved over the injury period and cannot be a cause of injury.
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J.2
108.

109.

K.1.
110.
K.2.
I11.

Causal link

The following parameters establish causal link between the dumped imports and injury to the domestic
industry.

a. Despite anti-dumping duties in force, the subject imports have continued to enter the domestic market at
dumped prices.

b. The subject imports have increased in absolute terms and in relation to domestic production and
consumption over the injury period.

c. As aresult, the market share of the domestic industry has declined over the injury period, while that of the
subject imports has increased over the period.

d. The domestic industry was forced to reduce its selling price at a rate higher than decline in costs, in order
to compete with the dumped imports.

e. Asaresult, the domestic industry faced significant decline in its profits and its cash profits declined.
f.  This resulted in the domestic industry earning very low returns on its investment.

g.  While the capacities have remained stable and production has increased, the domestic industry operated at
very low capacity utilisation.

In view of the above, the Authority concludes that the injury suffered by the domestic industry is on account of
the dumped imports from the subject country, and that the other known factors have not caused injury to the
domestic industry.

K. INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

Submissions of other interested parties

No submissions have been made by any importer / user / consumer with regard to the Indian industry’s interest.

Submissions of domestic industry
The following submissions have been made in this regard.

1. The continuation of anti-dumping duty is in public interest and will have no adverse impact on
downstream users or end-consumers.

1. The absence of participation by users or consumers indicates that the anti-dumping duties have not had
any significant adverse impact on them and that continuation of duties remains in the public interest.

iii.  The subject goods are majorly used in large scale refineries or boilers which are greenfield or
brownfield capacity establishments, wherein they constitute only a negligible share in the total cost of
such large-scale projects.

1v.  Continuation of duties would have a minuscule impact of about 0.01% on the total project cost.

V. The subject goods have a long lifespan of 25-30 years, and the impact of continued duties would be
negligible when spread over the life of the project.

Vvi.  The domestic industry holds a total capacity of 17,65,000 MT as against a demand of 7,95,620 MT.
Hence, there is no demand-supply gap in the country.

vil. Rashmi Seamless Limited has announced capacity additions of 1,50,000 MT in their second phase and a
further addition of 2,50,000 MT in their third phase. Expiry of anti-dumping duties would discourage
investment and jeopardize planned capacity expansions by the Indian industry.

Viil. A strong and financially healthy domestic seamless pipe industry is critical to support India's energy
security, infrastructure development, and strategic national priorities.

IX.  The domestic industry has made substantial investments in capacity expansion and import substitution
in line with Atmanirbhar Bharat and Make in India initiatives. The domestic industry has developed and
indigenized several critical high-value products. Hence, it requires continued support.

X. Expiry of duties would undermine the substantial investments made by the domestic industry in
capacity expansion, product development, and obtaining critical technical approvals.
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112.

113.

114.

115.

Xi.  Preservation of a healthy domestic industry will support substantial direct and indirect employment
across the value chain and ensure fair competition among domestic producers who are unable to
compete with unfairly low-priced imports.

xii.  Continuation of duties would create a level playing field by ensuring that imports compete at fair prices
and would promote forex savings by reducing dependence on unfairly priced imports and supporting
domestic production.

Examination by the Authority

The Authority notes that the primary objective of anti-dumping duties is to rectify the injury inflicted upon the
domestic industry by the unjust trade practices of dumping, thereby fostering an environment of open and
equitable competition in the Indian market. This is not merely a regulatory measure, but a matter of national
interest. The imposition of anti-dumping measures is not designed to curtail imports. Rather, it is a mechanism
to ensure a level playing field. The Authority acknowledges that the continuation of anti-dumping duties may
influence the price levels of the product in India. However, it is crucial to note that the essence of fair
competition in the Indian market will remain unscathed by the continuation of these measures. Far from
diminishing competition, anti-dumping measures serve to prevent the accrual of unfair advantages through
dumping practices. They safeguard the consumers' access to a broad selection of the subject goods. Thus, anti-
dumping duties are not a hindrance but a facilitator of fair-trade practices. In this regard, the Hon'ble Supreme
Court in Reliance Industries Ltd. v. Designated Authority & Ors. observed that dumping may provide
transitory benefits to consumers in the short term on account of lower prices, but in the long run may adversely
affect domestic industry and competition in the market.

The Authority issued the initiation notification, inviting views from all interested parties including importers,
users and consumers. An Economic Interest Questionnaire was also prescribed to allow various stakeholders,
including the domestic industry, producers/exporters and importers/users/consumers to provide relevant
information concerning the present investigation, including the possible effect of anti-dumping duty on their
operations.

The Authority notes that no importer, user or consumer of the subject goods has participated in the present
investigation or filed an economic interest questionnaire response.

The domestic industry has submitted that the subject goods are capital goods with a life of 25-30 years used
predominantly by large corporations in hydrocarbon, refinery, power and boiler sectors. Further, the domestic
industry has claimed that users are not part of the MSME sector, and are majorly large-scale corporations. It is
noted that the product is purchased and used at the time of setting up large-scale refinery or boiler projects. The
product under consideration accounts for a very negligible share in the total cost of such large-scale projects.
Considering the same, continuation of duties would have negligible impact of only 0.09% on the costs of the
downstream users, as can be seen from the table below. Further, since the goods have a life span of up to 30
years, the annual impact spread over 3 decades would be even less.

Particulars Unit Value Remark

Cost of HPCL Rajasthan Refinery Limited project % crores 79,459 A

Subject goods supplied MT 50,000 B

Landed price I/MT 90,850 C

Total value of PUC supplied % crores 454 D =B*C/10"7

Share of cost of PUC in total cost of project % 1% E=D/A

Anti-dumping duty claimed IMT Rl F

Duty payable X crores Rl G =F*B/10"7

Impact on total cost of project % <0.1% H=G/A

Source: Domestic industry’s written submission and injury annexures

116.

It is noted that there is no demand-supply gap in the country necessitating dumped imports into the country.
The Authority notes that the domestic industry has significant capacities which are sufficient to meet the entire
present and foreseeable demand in the country. There are a number of producers of the subject goods in the
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117.

118.

L.1.
119.

L.2.
120.

country, providing sufficient choices to the users. Thus, continuation of duties would not hamper the
availability of the subject goods in the market.

The Authority further notes that none of the users have participated in the present review to claim / demonstrate
that imposition of duties in the past has negatively impacted their operations. It is noted that present duties have
not adversely impacted the user industry, which is evident from the absence of any user participation. Thus,
continuation of duties is also not likely to have any adverse impact on the downstream users. In contrast, the
anti-dumping duties have created a fair market condition in the country, which has enabled the Indian industry
to sustain its production and sales volumes. Thus, continuation of duties would allow the Indian industry to
remain healthy and further improve its economic parameters, in absence of any unfairly priced imports in the
market creating pressure on the domestic prices.

POST-DISCLOSURE COMMENTS

The Authority circulated the disclosure statement containing all essential facts under consideration for making
the final recommendations to the Central Government, to all interested parties on 14" October 2026. The
Authority has examined all the post-disclosure comments made by the interested parties in these final findings
to the extent deemed relevant. Any submission which was merely a reproduction of the previous submissions,
and which had been adequately examined by the Authority has not been repeated for the sake of brevity.

Submissions by the other interested parties

The other interested parties have made the following submissions post issuance of the disclosure statement:

a. The Authority should confirm the dumping margin in range of 5-15% and negative injury margin
determined for Jiangsu Chengde Steel Tube Share Co. Limited in the final findings.

b. Section 9A(5) of the Customs Tariff Act, Rule 23 and 17 of the Anti-Dumping Rules and Paragraph
17.29 of the Manual of Operating Practices clearly provided that duties can be modified or revised in a
review.

c. Simply extending the original duty without giving effect to the margins found in this review would
make the review pointless.

d. The CESTAT has, in various cases, held that the Authority may recommend a duty higher or lower than
the original duty in a sunset review to remedy the injury, or else, the purpose of a review would be
defeated, which includes (a) Robin Resources vs. Designated Authority (2016 (342) E.L.T. 118); (b)
Shanghai Fortune Chemical Company Ltd. vs. Designated Authority (2016 (342) E.L.T. 578); and (c)
Indian Graphite Mfrs. Asscn. vs. Designated Authority (2006 (199) E.L.T. 722). This has also been the
practice of the Authority in many cases.

e. Continuing the original rate and form of duty for Jiangsu Chengde, despite the fresh margins found in
this review, would over-protect the domestic industry, and would go beyond what is “necessary” to
remove injury under Rule 23(1) read with Rule 17.

Submissions by the domestic industry

The domestic industry has made the following submissions post issuance of the disclosure statement:

a. There is a need to modify the quantum and form of current duties in place since the reference price duty
is based on the cost and price data for the period of investigation in the original investigation, which is
more than 10 years old. The duties have been ineffective in providing relief to the industry.

b. The volume of imports has increased in the current period, despite anti-dumping duties in place,
particularly of hot-rolled line pipes which is the most basic product.

c. Chinese exporters have aligned their prices to the reference price. The exporters have quoted a price in
the range of USD 650-850/MT, which is well below the current NIP, as can be seen from the price
quotations of Chinese producers as well as the invoices of re-sale of products by traders in the market.
However, the import prices declared to Indian customs are at or just above the reference price.

d. The domestic industry’s current NIP is higher than the reference price as well as landed price, and thus,
as long as the landed price stays just above the reference price, imports will keep causing injury.

e. The prices of steel billets declined over the injury period and were lowest during the period of
investigation but increased thereafter, as can be seen from the break-up of costs submitted. A
benchmark based on such prices would not reflect the domestic industry’s current costs or fair price, and
would again become ineffective.
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124.

f. Despite anti-dumping duties, the domestic industry has continued to suffer injury and its profitability
has declined.

g. The domestic industry earlier filed an application for mid-term review for a change in the form and
amount of the duty, which was not accepted. If the duty is not changed in this sunset review either, the
domestic industry will be left without a remedy.

h. Section 9A(5) read with Rules 23(1B), 23(3) and 17(1)(b) of the Anti-Dumping Rules, allow the
Authority to modify duties in a sunset review and recommend a duty that would remove the injury to
the domestic industry. The CESTAT has upheld this position in various cases, such as (a) Association of
Synthetics Fibre Industry vs. Union of India (2010 (256) E.L.T. 745); (b) Thai Acrylic Fibre Co. Ltd.
vs. Designated Authority (2010 (253) E.L.T. 564); (c) Robin Resources vs. Designated Authority (2016
(342) E.L.T. 118); (d) Shanghai Fortune Chemical Company Ltd. vs. Designated Authority (2016 (342)
E.L.T. 578); and (e) Indian Graphite Mfrs. Asscn. vs. Designated Authority (2006 (199) E.L.T. 722).

1. The Authority has, in various past investigations, modified the quantum and form of duties in sunset
reviews based on the facts and circumstances of each case.

J- The subject goods are mainly used in refinery boiler systems, heat exchangers, mechanical, structural
and general engineering applications. Even if duties upto 10% are imposed, the impact of such duties in
individual equipment would be no more than 3% and would be even lower when seen over the 30-year
lifespan of the equipment.

k. The Authority should confirm its observations with respect to product under consideration, domestic
industry and standing, dumping, injury and likelihood of continuation of dumping and injury in case
duties are allowed to expire.

Examination by the Authority

The Authority has examined the post-disclosure submissions made by the domestic industry and the other
interested parties and notes that some of the comments have already been examined suitably and addressed
adequately in the relevant paras of the final findings. The issues raised for the first time in the post-disclosure
comments/submissions by the interested parties and the domestic industry, which are considered relevant by
the Authority, and which have not been already examined above, are examined below.

The domestic industry has reiterated its request for change in the form of duties in order to remedy the
continued injury being caused by the dumped imports. The domestic industry has submitted evidence in the
form of price quotations, invoices issued by traders, consumption prices of the raw material, prescribed legal
position and past practice of the Authority. Jiangsu Chengde Steel Tube Share Co. Limited has also sought
modification of the form of duty and fixation of ADD based on dumping and injury margin found by the
authority.

As noted above, the current duty in the form of reference price was determined on the basis of the cost and
price conditions prevailing in the POI of the original investigation. (Jan-Dec 2014) Despite duties, the volume
of imports has been increasing in the current injury period, as the subject imports have continued to enter at
prices just above the reference price for the PCNs commanding predominant share in imports. Further, the
performance of the domestic industry has deteriorated in respect of profits, cash profits and return on capital
employed. The domestic industry is suffering from gross under-utilisation of production capacities, while
imports have been increasing. The increase in import volumes is in respect of the product type which is not
only being produced by all the three domestic producers, but also which constitutes majority share in the
product profile of these domestic producers. Thus, considering the factual matrix of the case wherein the
domestic industry is suffering deterioration in its price parameters and under-utilisation of production
capacities, while import volumes are rising, the Authority deems it appropriate to modify the form of duty from
reference price to a fixed duty expressed in US$ per MT, being the lesser of the dumping margin and injury
margin determined in the present review, so as to remove the continued injury suffered by the domestic
industry.

The domestic industry has submitted that continuation of duties would not adversely impact any downstream
user. The domestic industry has submitted that even if duties upto 10% are imposed, the impact of such duties
would be negligible on various downstream application. Further, since the goods have a life span of up to 30
years, the annual impact spread over 3 decades would be even less.
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Application Share in cost Impact of duties on share Impact per year (30 years)
(Proposed duty * Share) (Likely impact / 30)

Boiler About 15-20% 2% 0.1%
Sfiﬁ‘glgr'tube heat About 25-40% 3% 0.1%
Hydraulic cylinder About 20-30% 2.5% 0.1%

Rolling bearing About 5-10% 1% 0.03%
Construction equipment About 2-4% 0.4% 0.01%

Capital goods overall About 1-2% 0.2% 0.01%
Structural steelwork Below 1% 0.1% 0.003%

Source: Comments to disclosure filed by domestic industry

125. The Authority notes that the subject goods are used in refinery, boiler systems, heat exchangers, mechanical,
structural and general engineering applications. It is further noted that considering the duties recommended in
these findings, the impact on the downstream users would still be negligible.

M. CONCLUSION

126. After examining the submissions made by the interested parties and issues raised therein; and considering the
facts available on record, the Authority concludes that:

i The product under consideration is Seamless tubes, pipes & hollow profiles of iron, alloy or non-alloy
steel (other than cast iron and stainless steel), whether hot finished or cold drawn or cold rolled of an
external diameter not exceeding 355.6 mm or 14” OD. It includes boiler pipes or line pipes used in
hydrocarbon industry, subject to exclusions noted by the Authority.

il. The scope of the product under consideration has been curtailed in the present investigation and whereas
duties were earlier in force on imports of Oil Country Tubular Goods (OCTG) covered under PCNs A-
1-1 to A-1-4, the same has been excluded from the scope of the duty in the present review.

iil. The domestic industry has produced like article to the imported product under consideration.

iv. The application for initiation of the sunset review of anti-dumping duty was filed by Jindal Saw
Limited, Kirloskar Ferrous Industries Limited and Maharashtra Seamless Limited.

v. The applicants account for 93% of the total Indian production, and thus, constitute domestic industry for
the like article.

vi. Considering the normal value and export price determined, the dumping margin for the subject goods
from the subject country is above de minimis level and is significant.

vii.  The demand for the product has increased over the injury period. The domestic industry holds sufficient
capacity to meet the present and potential demand for the product. Despite the same, the volume of
imports have increased over the injury period.

viii.  Despite anti-dumping duties in force, the volume of subject imports has increased in absolute terms and
in relation to production and consumption in India.

iX. The imports are predominantly of those categories which forms majority share of the Indian industry
production profile.

X. The domestic industry has suffered injury during the current period -

a. The subject imports have depressed the prices of the domestic industry in the market. The domestic
industry has been forced to reduce its prices at a rate much higher than the decline in its costs.

b. The domestic industry has lost market share and has operated at less than 50% capacity utilisation
throughout the injury period.

c. The profitability of the domestic industry has steeply deteriorated over the period. Its profits, cash
profits and return on capital employed have declined steeply over the years. The return on capital
employed earned by the domestic industry is quite low and unsustainable for any business to operate
in long run.
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Xi. Expiry of anti-dumping duties is likely to result in intensified dumping and consequent injury to the
domestic industry which is evident from the following.

a. The volume of imports has continued to enter in increasing volumes despite duties.

b. The exporters from China PR have continued to export the subject goods at dumped prices over a
prolonged period.

The subject imports have increased at a rate higher than increase in demand, despite duties.
d. The exporters in China PR have large surplus capacities, which is higher than Indian demand.

e. Despite limited domestic demand, the Chinese exporters have established capacities much beyond
domestic demand. Resultantly, the exporters have no option but to look for global market.

f. China PR is also the largest exporter of steel and steel products globally.

g. The exporters in the subject country are facing significant trade remedial measures and other tariff
measures in various third countries, such as EU, Canada, Brazil, Mexico, Ukraine and the USA.

h. Exports are being made at a price that is having significant depressing effect on the prices in the
market. This is likely to intensify in the event of cessation of ADD.

i. As a result of depressing effects on prices felt by the domestic industry, performance of the
domestic industry has already deteriorated in respect of profits, cash profits and return on
investment. The performance is likely to deteriorate further in the event of cessation of ADD.

xii.  Continuation of anti-dumping duty is in the interest of the public and would have no adverse impact on
the interests of public at large.

xiii. The product under consideration is not a raw material used in the manufacturing process of any
downstream product.

xiv.  Continuation of duties would result in negligible increase in the prices of downstream applications and
would not be a measurable burden for the end-consumers.

xv.  The Indian industry comprises of multiple producers, who have sufficient capacities to meet the current
and future demand in the country. Thus, continuation of duties would not result in any demand-supply

gap.

xvi. Absence of participation by any of the users in the present investigation demonstrates that the anti-
dumping duties have not adversely impacted the performance of any downstream user.

N. RECOMMENDATIONS

127. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide
positive information on the aspect of continuation / recurrence of dumping and injury in the event of cessation
of duties. Having concluded that there is likelihood of continuation of dumping and injury to the domestic
industry if the anti-dumping duties are allowed to cease, the Authority is of the view that continued imposition
of measures is necessary on imports of the product under consideration from the subject country.

128. With regard to duty structure, keeping into account factual matrix of the case and having regard to contentions
raised, information provided and submissions made by interested parties, it is deemed appropriate to
recommend a fixed form of anti-dumping duty. Accordingly, anti-dumping duty equal to the amount indicated
in Column (7) of the duty table given below is recommended to be imposed from the date of notification to be
issued in this regard by the Central Government, on all imports of the product under consideration, from the
subject country for a further period of five (5) years.

Duty Table
S.N Heading Description Country of | Country of Producer Amount | Unit | Currency
Origin Export

1 2 3 4 5 6 7 8 9

1. 7304" Seamless China PR Any Jiangsu NIL MT USD
tubes, pipes & country Chengde Steel
hollow including Tube Share
profiles of China PR Co., Ltd.
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iron, alloy or
non-alloy
steel (other
than cast iron
and stainless
steel),
whether hot
finished or
cold drawn or

cold rolled of
an external
diameter not
exceeding
355.6 mm or
142 OD™
2. -do- -do- China PR Any Any producer 268 MT usDh
country other than at
including Sl. No. 1
China PR
3. -do- -do- Any country | China PR Any 268 MT USD
other than
China PR

*The customs classification is only indicative and the determination of anti-dumping duty shall be made as per the
description of the product under consideration.

“The product under consideration in the present investigation is “Seamless tubes, pipes & hollow profiles of iron,
alloy or non-alloy steel (other than cast iron and stainless steel), whether hot finished or cold drawn or cold rolled of
an external diameter not exceeding 355.6 mm or 14” OD”. It includes boiler pipes or line pipes used in hydrocarbon
industry. The following products are excluded from the scope of product under consideration:

i

0.

Il

.

VI.

Vii.

VIl

ix.

129.

Seamless pipes & tubes made of cast iron and stainless steel.

Seamless alloy-steel pipes, tubes and hollow profiles of specifications of ASTM A213/ASME SA 213 and
ASTM A335/ ASME SA 335 or equivalent BIS/DIN/BS/EN or any other equivalent specifications.

Non - API and Premium Joints / Premium Connections / Premium Threaded Tubes & Pipes as prescribed under
Customs Notification No. 12/2012, dated 17" March 2012 at serial number 356.

All 13 Chromium (13CR) Grade Tubes and Pipes.
Drill Collars.

High pressure seamless steel pipe/tube used for manufacturing gas cylinders by producers approved by the
Chief Controller of Explosives, Petroleum and Explosives Safety Organisation, Government of India.

Seamless Tubing, of a kind used in drilling for oil or gas, Carbon/ Non- Alloy/ Alloy, hot finished or cold
drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

Seamless Casing, of a kind used in drilling for oil or gas, Carbon/Non -Alloy/ Alloy, hot finished or cold drawn
or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

Seamless Mother Hollows, coupling stock, blanks/ Pup Joints, Carbon/ Non Alloy/ Alloy, hot finished or cold
drawn or cold rolled of an external diameter not exceeding 355.6 mm or 14" OD.

Seamless Drill Pipes, of a kind used in drilling for oil or gas, Carbon/Non alloy, hot finished of an external
diameter not exceeding 355.6 mm or 14" OD”.

The application of the individual duty rate specified for the company mentioned at SI. No. 1 in the duty table
above shall be conditional upon presentation to the Customs authorities of a valid commercial invoice on
which shall appear a declaration dated and signed by an official of the entity issuing such invoice, identified by
his/her name and function, drafted as follows:

“I, the undersigned, certify that the (volume) of Seamless tubes, pipes & hollow profiles of iron, alloy or non-
alloy steel (other than cast iron and stainless steel), whether hot finished or cold drawn or cold rolled of an
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130.

131.

external diameter not exceeding 355.6 mm or 14" OD sold for export to India covered by this invoice was
manufactured by (company name and address) in China PR. I declare that the information provided in this
invoice is complete and correct.”

If no such invoice is presented, the anti-dumping duty applicable to “Any”, as specified in the duty table above,
shall apply. This requirement is without prejudice to any verification procedures independently undertaken by
the Customs authorities under the applicable customs laws and regulations.

FURTHER PROCEDURE

An appeal against the determination of the Designated Authority in these final findings shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act /
Rules.

AMITABH KUMAR, Designated Authority
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