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HIHT 6.-TET (SA311E)-44/2024
oo S STLATor. SR ATEaT % qo & qwar qgi @ i 4w i sygree e % & g9y
H qreard St
BIE. 6/47/2024-STSA 1T —aa@a-a07 I% FATHIAT HAT Tk atatam, 1975 (v
Tl AR “ATAREH” T AT 2) ST HT HHA O AAT-HANET HIAT T (TeT aw=qaAi it 7841, I
U ATEALTET o FT AT ST TALOT JAT &7ty o Termeor & forw) Rawmastt, 1995 (o s “area<ret
fReATaet” a7 “Maemael” g1 791 ) F e | T@d gu;

7341 GI/2026 )
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®. A I IESHEA

fafese gftedy (G@ 3mr "ot wer =ar 8) & fRgEar dea
6/14/2022-21SE3R @Ry feetieh 21 fe@ax 2022 @1 gferor &, fFmge
3N GFFT T IARFT & 7T & 3rar agi @ Fifaa R <Raldr syers
tellel" & AT & HEY A Gea el S g% H| sHF a6 wisdr o
sfrgae & 20 fGEeR 2023 & AMegH ¥ Gy WHE & AT W
feTaTcA® greaRIe ek A AwRer X gu HfaA sira aRoma sifegfad
fohv| o FATery earT HAT Yook ITATAT FEAT 04/2024-HAT e (TSNS)
festieh 14 AT 2024 <@RT ALTATCHS Yoo @MT T A

e &1 faefa 3ieilaed fFEes (9w 5T s1g "3maes" ar "arfaeendl
a1 "AIT" FET AT ) IR AR AIHA HAeA-gT  Fred g3 E, A

SI1.370T. 3R argare (S g8 91 "HaqY SR &gl 9137 §) & Hel & 3yam
ggl @ fAfad "R <Al sgeme el (G s@& arg "N ar
Hecy AAE" A1 "Rl 3cure” o gl 9 8) & AT W e
ST Y& Fel AR IR Yok @l T AN & IS g

FrdeE & JRT e B G FRaET, R AN S To IRRET @
HacH ARG & AT W Yodh odllad & dlG, el Sie.107. R argar &
3cdeenl o HRA # HIGH HHAGT & U & F A1 Srw Hr a7
AT 3113101, 3R drsaeT & ured 3R &ffdeRe Hedr 9 =Td HI AT &5
AT 9 1 3N 3H E & AT ¥ B 3eFT H aRdAfaeh &l g3 &

WITERT & 3Tdesh GaRT TEdd TATCd TUH TS¢AT {1 & U R, HeeH
Rl o el o 37YaT dgl § (A Heey WA & HiAT el S Hisgea,
AGT AR woE @UiRT e 3R greaer e, St afe oemar se, 3R
EXe] 3TN &l qUTHAT &Tfd FHTCT el & T gdicq gram, & afyr &
fRawRer w3 & fov et & 9w 5 & ary ofsa sifRfaaw & arr
9% o 3TN HecH S Y& Hid gu ARG & A9, JHIROT & YR
T . 6/47/2024-3S1E3R, feaAieh 26 S, 2025 EaRT Ueh Hdalloleh
AT SR |
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5.1

ii.

5.2

5.3

11.

54

. ufEa
ST & G99 H Jgr A aiotd 9fshar 39S 918 g

ST FY I

fAgaATTe & AIH 5(5) F AR, S Y& Fe § Tge, TSR o 6Rd &
3T gaTary & ATEIHA § el FA.970T, T TSR H TAATT eI G-
g7 @ Wiftd & aR # gad fean

ST f FW 3eo@ T @7 B, 3MdeT-97 B S Fel WISl
g7 g Iet AR $H R & dleel & FRUT 8] 3T 1 &7 Igae
1 JATOT fRel| 3, AgaAmeae & FFd 5 & e, witsRr & sfeegEen
W H. 6/47/2024-SISEIHR f&eTieh 26 ST 2025 (STd BT TELTAT) &
AETH § qOAE SRR Y& H|

IHASA-9T & NI TAEX HT IREATAT

Wit @ AT & @9H 6 (3) & AR, A Scurcehi/Hatden 3R
HRA H 3oleh gaTardl & HATEIH & Al SIoA.9107. i TIhR &l IAeaA-99 &
IMIAT TR T T 9T 3Ty TS| IASA-9F & NUHT IR
% Teh Ui 3T fgddey YeThRI &I, 3E[Y U Se W 3T a1g 1S
o

s Y rafer 3k aifa & S Y srafer

SIET o ST Q3T JTERET & Sooid fohdm aram 8, 5w &l 3rafer (di3ias)
@ 131 2024 - 31 AT 2025 (12 #FL &Y 31afD) & T & AT 4T 27
afa & 3@afr & 13 2021 - 31 ART 2022, 1 318 2022 - 31 AT 2023,
1378 2023 - 31 AT 2024 3R ST ¥ A nfAer oA

&ifd 39l & foT Hegy ATAE & eledcad-dR AT 37shs IIed &l & folw
SIoll fATed @ e fham arm U7 3RS 9Ied g1 A0 & IR 3TaRITH
faeewor & foT 39 W T har ar g

Heey ¢l ¥ fdTael 3N T @ RATAHI/TATFATIHT I FAATRIaT
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il.

1il.

fATe 6(2) & 3TAR, WG A R A Facy RiT & gATaral, AT Scqreehl
AR deey g2t # foarfa 3care & SaTael, 3Mdea-99 # 39aey w8
S FIT & 3TAR 3y gddey GafehRl AR AR # Fecy A & Al
ATARl & AT ST T Il HAGTAT T g FTAT ek S

YBINT & FaY H 3y fFdaeys gafRl 1 ghad |

[FgH 6(4) & ITEAR, ISR & S & [T AAT Hod iR ae oara
HAT F IR H I F{IMT & fow Feafaf@d scagar 3R aider
gRATdell ST |

3
4.

T FAI0T. H 3cuehi/fAITTdR & TATH

FmsEamsdr afesy st faes, 9=

HHAAT & fafEes, HT

Rraren3 aifef@es @ ge@eTa &-, e

AT Srafer .Rar FfAwe &-, o

ATl FfAF PARRAA, ATSATT

©| O N o g A W N E

|
o

ATTIT FfAFed sFdic, AT

|
=

SoRITeT claTfReRIieT ®ReT &3 )afar & (, et

-
no

o
w

A e fafaes (@), @

e
>

ToliaT BrATH AR ST fofaes, DT

-
o

ot off T & FaTds 9Edel &l 30T R e IdHAT S H AT
el forr g1 sas 3ifaRed, dacy gat & fondr off 3cares ar faaae eanr
IS Y ST fohar I g
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1v.

Vi.

SRy & A & FaH 6(4) & ITUR 3TaRIHh I HIW & faw
AR H Fecy AN & Aefaf@d Ad ardehi/Saiednsil & 3ardes
gR&ATdel A

RATAR/IAFA3T & AT

3
A,

LEICEERICIEE:)

37T SelaAeredor

A dlelihd WITATACS .

tefag BIed SfAsey faf@es

Tl AT oldedlsr ffdes

FART HfAFeT

THIET g55ciar uT feiffAes

o AT Taree ur fafaes

© ® N o g &~ W N E

et H 3R ffAes

-
©

IATHAIX iAol 5EcraT 1. fofAes

-
=

ifesied s gieAy o1 foafaes

-
N

Odr FaAfEr HiAsmed fafacs

-
w

g fE39r FRURe

o
&

|
i

egeay sf3ar ur fafacs

|
o

IR AT yrgde IR.fafAes

|
~

FAfsar deais ur fafaes

|
@

TolT FfAded wisde (SfEan)faf@es

|
©

N
©

Al deFaehA T fafAcs

[N
=

Hh S5E

fordl off mATAR/SAFAT o YAl H 3R GRR Feh IT Sl B3
HAGEAT & 3 F IFRY I G b TaAlT Sffd H HET 781 forar gl

TN & egTaeh 3rTeTae AT WX Yoehi & GHTE R ATdSforen el &I 3HTehelel
F & AUt I 7 wesrael ($3msey) ST dr| $3mgey i T gid
Tcdeh HecH & & garard, H3f A AATeihl, ATt AR gAleEansit &
IY-H1Y T 3697 &1 T AN a5 | S3Sary 1 germdfAs orssT HAdrerT
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& gy o arem frar a=r anl afiteT garT Sl 3w fRa gRATaelr
3T ehdel BXe] 36N &aRT g fohd 9T |

5.5  3mar & gfeear

i S e3nd AR & 3 A, fArfafad Rasey garer @ FuiRa aag
AT & e T I Toliehe foha:

%.49. fedecy gaThR
1 | 9Ra & dsUs SHhiiAe US dheold e

i. fURT gET @ & MR ge A delihd HA arel @8l fgddey gateRt
$I T A AGEBC W IS dr S | wr dolihd fRAey qaTRRT
fAder fGar am & 7 @l 3177 RRascy UeThRT & IdHAET FEAART H 39T
el AT 1 3T TR IR |

iii. TAIAE & HTH 6(6) % TAR, MUSRT o clacts gaTRl H 7 HS 2026
&I ETSTSS HIS H Fordrs H Af@s §7 @ A9 fGUR G e HT T
geled Tl fgdacy 98TaRI & 12 A5 2026 d& #Alf&s §9 § Fad v
I AR @ fAfd 3 gk #el FT I Yerd AT arar oOn, 58
d1E Yogo 3, IS IS 81, 15 7S, 2026 A SRR el &l 3aae faam
qr1|

iv.  TIH 6(8) & TAR, STgT &7 fohdll ¥eeer YaTehR o dcidlel ShdTer & GRIeT
JHoT W qgu A ST oY 8T § AT AT HTaeTeh FIT Taled w1gi ol g,
IqT ST A AIS ST ScUeed HT g, TODRRT o 0 TaThRI I AT
AT g 3R 3ucsy d2al & IR 9 AT IRUNH gof fhu gl

v. ATH 7 & IR, RAaey 9aTehRT @RI MG 3TUR T GeTel i a5 Feel
1 ORISR G@RT arar &1 a1 IMNYATAT T gACAdT & FoeT F S HT TS
| EIsC g IR, WITUHRT & STgh o 3Taedeh T, M & ardi i Tl
T T &, 3R O gEer Y MU AT I § 3R 3T Rdeey garnRt
P gehe gl fohdT AT 1 STET T THT E3IM, MIAT IMUR R FIT Tkl
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Vi.

Vii.

Viii.

IX.

A dTel GETRRT T MY YR W SRR HT IS FAT ol INTAT AR
YaTel shiel o feiger feam aram ol

fAged 8 & 3ETER, MR & & 3¢ANIT EaRT Yeid fhu v st
a9 fohar, St aadAT SRR & fov 3maeges AT =ar a1 gifter
TAHATT A H 39 fAewor d Fcaiidg sl W fAar fRar gl

T & foartiea 3curg & fov afakfed FiAa (TA3msdY) &r aurer #,
dlfeh I 9T ST ST Heh foh T areeT Aol & & Yoeh B[ 3N &l
g W afa #r Rug & T gaea gl TAMSYT @T 0T Icarge Shr
SSCAR ot 3R HRA H e w9 aFq 3N fSeht f amrd & 3R
1 91 8, ST B 39T EGaRT Ydd FaaT & MUR W IR AT Fdihd
J@iehel [@eurdl (sieedl) 3R fgareae & segee-11 # FuiRa @eurar
%Wamﬁw?rgtrﬁrmé%l

WS & SRIEE! & SR 361T 1T FHegl, Jald $HT 75 Fa=r AR T&d
fhU I gEaraSt I ST @, ST 9 9 W8T aRT §ART ¥ AR gdAeT
3ecedr & fow d@erd 3

ST & 3TaTH dLAT & Ueh Yeheod fAaroT S 3Ffad S gRumeE &1 3R
6T AT, 14 30T 2026 I Fdaey qaTRl & SR fanam arm a1 3R fideey
GeTehRT 1 19 3N 2026 ek feequll el &1 #g fear arr o1l fgdecy
UEThRI GaRT fhT 91T 3R, 3810 a0 el AR fecdecy uafrt & wred
Uehed faavor ¥ feouforar ax ard u1g 918 A ae s& 3ifad s aRome
AT & @ed & @y AT IR IR-geRght feeaforat @ faar e
T gl

WRAPRT & 38 URATT Feheol fAaR0T & IqRH & &7 H 17 @R 2026
d Ueh HeJeh Yeheel faaror SIRY fovar, foed deer oot & aifed 3t
& JHTT & GOl Hediehel ¥ Wl HTaeTeh TLAT T TUT Fehcel fdaror
gEdTiad IROTHT FMYAT HT Yeheo fhar 137 ’R 38 W oo 3mdAfa
AL TR T fIaROT W o 3T & feeaforar gred g &1 fonely
3y fedeey TaThR & HI5 ool gred gl g5 81§96 TR wred feedforay
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Xi.

Xil.

.1

.2

W Herd, - 3R e § gART 915 75 WAT O 396 ifaw S
aRome JfagEeT 7 fear R o= &

wxx fRE) GETHRR G@RT MU YR W & 3718 Faan 3R AgaAEen & dgd
TIfRNT GaRT AT TS I a2l &

Sg &7 3afr & fov el gant 3uag 18 JAfdd T 3 1 3@ sieRk
= 85.43% § |I§ & POl & gNIT $UIE fahU 910 AAT $T deg dgeldl & AU
FECFY TFC,1962 &I URT 14 & dgd oo a3 A% SRR ¢odd U3

HECHH GdRT JdIU 3T TFadal ICH &l 3Hd g1 30 [SEFelloR AT H Tgr

IT SEAATS ThaT I1AT &1 (source:https:/Hfoservices.icegate.gov.in/#/services/view)

a . Emrefle soure s gHe avg
I3 Radey 9aTHRI @R fFU 7w e

Rl 3 ey UaTeR & adA = Siig & & 781 forr § 3R e
3cUTe, AT FAT aE] & §aY H @IS 36[Y 81 har gl

B 3G GaRT T T 3

B 3T o TaaRTEie 3cue 3R FAT a8 & Gt # foeAiai@d e
rr

i fFemrle 3cure R-eRRad sgemer St (‘A g ow 4 @&
SIS Ahal/dT TE TS AhaATel/AIEETdT FfHAT/RT T& TS hellel
® ®T H M ST ST &, S AT FEAT 98-54-4| WIS v gfte
AT &1 NEAE v Fwefasd et Aifdew § S wafas g1
(@r10TT140 ) g1 I The fohecalld 3 & H giar & 3R 588 &
fafarse hefors amer gt g

ii.  HeeY AR AT Yoh 3U-MY 29071940 & ded LI 29 &
3icteter gefientofiar €1 T, AT o qufientor shael Hehcllcds & AR
qAHAT ST & 819 9T fohell off g & sregsily =7l B




[WRT &g 1]

HTLT hT TSI @ AT

Iq.3.

iil.

1v.

$H 3cUIG &l 30T HET &9 @ WAL Hed Al W e sgerse
Tl gFdel tdice (AdedTan) o fFAor & fav fear s gl
SHHN 3UART Ui, dieeraiae ST 3R Faifes o= afka #s
ST deltel & Torw off fhar Srar g

Heey e fger gU 3R AR gt &t & g @hd &l &t &4t
ﬁﬁwﬁam%ﬁﬁ%mmw%wﬁ?mﬁaﬁ?
T & oW AR HAT § AR WAGR T =LAaH & Iy ATATEAT
W Aol sig § Afdse ey & Jarefs 3ce & 87 & o=t
9T ) fa9R fmar arl

B 36191 EaNT 3culicd 3R Heqy T § HTfdd Hecy HTATe
aredide IR Tafas Adwant, fafaaior gfsar ik gieai@d,
gerat 3R g, 3curg RAfAdelt, Hea @uRer, fawer ik e
3R AE=  geh Fefienor ST AN & dedt A Joreig g
gl deenenr 3T arfoifSas ®9 O gyfaeurgsT &1 39Mear a=r &1
SEJATST TER IR §F @ Y © &1 Bel 36197 GaRT 3cqried
AT Hoey St & i fauanmdier 3cdie & §aAe a&q &

wiftsR ganr s

THAT SITe T BT & TOT A, (TR 3cdig & &7 & &9 & fefafad
R fAar fRar r=m an)

“3. [AEARTENT 3791E (NgH) "RT-EIEART egerser adler” AT "AlIeT”
g & Hivvw dear 98-54-4 @F 3geq § @il @ 4 &

STCTSTPadlcl/dt €& sqeTserdalo/ Il @ 1AHer/RT ¢ sqersel Beflor
& &7 H A ST ST E

4. fFERTERT 391G IATElAS FF ( H10UT140 ) & Y UF Pleleld
AT Fifle &) Tg dha [Fecehd ag &7 H §idr & 3N s6H v
faférse daifers arer gidt 81 NENT F@FT FHAN G Al IR
STsHISgETS el S Fldfaar & JIN T ST &1
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10.

11.

12.

13.

faReler 3cure & o &

(@10TT140) g1 GIEEdr & 360 & §9 & UTAs Ifhy Aedr Fr 3uieafa
H sgeed & AT Imsa & el 7 anfAer wta AR fRar sar 8
S8 3cUl & 3T HTT T § REGAT Fed Al R feady sgerme
qEeaFall gFase tdice (NEETT) & AT & o fhar arar g1 sae
3917 SUIeHT, dicihraieie ot 3R Falferen Yol ded F3 ST aairel &
forw & fFar Srar g

Ty ferer gT AR RefeR &t & g1 Feohel &1 Ferem 31 3R RefeR
0 [quRIENT 3cute & &9 # 31 §| FeeY WA HET ¥ ¥ Wdek &9
H 9 A &1 Eer gu 3R WAQR alell §A $ 3T A § AR g8
YA RER ARG §T F AT ST TR ¥l e gU § 3R Wer
T & dEIT 3R AT H AR ~GeTdA gl

Hfh goA Sg # TR 3cue & e & HeY A @S Touul gedd
STer & IS §, 31 wifeor &1 A9 § 5 Rrmeis 3cure &1 e a8y #AE
ST, S ST 3R e 1 afegaer & FuiRa fhar o

frarreer seare & fAw dem e effaor

HacH AT T AT Yoob 3T-MY 29071940 & Tg AT 29 & el
gafiehet foham arar &1 HAT Yooh Gafientor shael Hehdlcds ¢ AR faamrede
3cUle, & & W STEIHRT gl §l

ITeeH ART ScqTed AT aed

WY #Alc &id ¢ f& oo 36N garT 3curigd 3curg AR Heeyr ot &
HATTAT WA H Pl AgedqoT 3 g1 ol Bel 36T @ Icdried 3R
HacH AT @ AT 3cdie arediden siifas 3R qamafees aqui, gt 3K
S, 3cure fafaded, frad fauior, faawor 3R o ik @t & 9eed
qaffentor & Heel H ol g1 WITURT @lc $ld ¢ foh I aledl deheiiehl 3R
aiftifcas &7 & gfaeaa i gl
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11

14.

.1

15.

.2

16.

.3

17.

WY &7 ATl § fob Be] 39T GanT 3clicd HIGH HTHT UTeaRIE!
fagarael & faga 2(9) & #fAUT 3R &7 F 3T dagy gt & marfad
faammieT 3cure 1 "gAE aE " &

¥. EXe[_3¢ANT & & 3 IR
feaeqy wateRT garr fFe T e

fohell 31 fEdecy YaThR o AT Sl H HET S8l fordm § 3R 8ol 36T
& &7 3N YR & HGU H HIS I AT A1 fohar g

B 3G GaRT T T 3

EXE] 36T o B 3T & &7 AR 3MUR & Haer A Fe=ifei@a s
fru &

i. g Adea-u7 faadr 3inffaes faffAcs gant ey forar s g

ii.  3Mded o FJor$ 2020 H HECY HHA HT dAMOISTS Scules Y& fohar
AT SEY UG, XA YN Be] AN & foIv Aoy WA= & AT
W e § @9 2|

iii. 3Mdgh AR # QUR 3cUg &1 THAF 3cUcHh g IR Heagy
HEAG & Fel T Scdlest H 100% FEIEHr T@ar &

iv. O] 3¢TNT o HaqY SR { HIGY WA & AT AT fhar g 3R
ARA & Taey A= & fondl off Scares/faTas ar 3mards & &
"y =gl gl

wiftrsdY ganr s

geeRiEl fAgAEel & A 2(@) A e 3@ Refafegd & oA

e &

‘(@) ERef 3qFT” FT AT OF HHI TR 3cqicH & & S HAHT
FJeg & fAfAAT 3 308 5 fdl BT H Hoaed & srear od
3cqrgehl & & IS 3Fd & F HHH 3c9Gd 3F avg & ol
ERe] 3cYlas] FT U §sT ST Focl & Aaw 39 Byld & &9 od
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18.

19.

20.

21.

3cqreeh IRIAT qifed awg & Halasl ar smaiasl & d&fad gid &
3yar & ¥G9 3% HEIAE §id 8, dl UF AHe A “eRe] 3§91 #T
37 Oy 3curgel @ de¥H H AT ST THAT 81"

JAHATA 3deA-97 fdeifa AR faffcs ganT g=r fFar = g1 3maes
HRT H oY WA 1 ThA 3cdigeh g AR HARAT 3cdieed # 3He
o feear Bl

SRR e ad ¥ B i daay ot & Haqy @St & R s
fdias a1 R 7 dacy TAE & R o ITaTas & deey g §1 59k
HfaRerd, o @A oledT-ar st & fdReINor & 9ar =odr g f&
3Mdesh o S dr Al & SR Goey Al @ faurmele 3cdre &1 3mard
el foRar &

I o] TR # od AT ¥ HIGY WA I FAeT fhar o @ g,
dUY TaRIRAI I G RE d AT @RT QT fohar ardm 41| Geey
A @ A I e a8 ¥ aed & sRa F deey @wE &
fA#ATT & AT Teh a7 9T Y fhar & 3N 2014-15 & 58 3cU1G I dHode
$r & 3R Fe$ 2020 A HeH WHAMG HT AlMUNGHS ScdlesT Y& fhar gl
STEl deh HRd H S 3cUlGe] H1 §OY §, HecY WA A H Teh AT
3cUre; gl

RS 3 sucrey gaar 3R @ed A oA 7§ W g, MR e W §
fo 3mdge dreath fAAEer & FTH 2 (@) & dad IR avel 3T
g, 3R IdeaA-ud  Ure It g AETael & fgH 5(3) & AR MUR A
398 I GO FaT gl FAfAT, TSR &1 AT § & 3des greaed
PrEad & W ¥ oo 3e 3




[WRT &g 1]

HTLT hT TSI @ AT

13

s MuAEr

3.1 3T fRaeey TaTHRI G@RT fFT I e

22. TH 31T RRAdqy UaTeR & adATT S H H1er g7 forr § 3 ale] 3¢
CaRT MNYAIAT I ST A & HIY A Y SRR ¢ fohar gl

5.2, W] 3T qaNT fFT a0 Ry

23. el 3=g RSy UsThR o @IS 3T GRR gl fohar § 3 el e
ganT s fevaul 7t i arg Bl

5.3. E[ 3T E@RT fHT AT I

24. I

N MEAIAT & G6U #H, fAgaEd & @EA 7 A7 Heear

gIaYT §:

“7. TNGAT AT

(1) FI#7 6 & 37 fFI#ATge (2) (3) 3N (7) [Ag#7 12 & 39la3#7
2) AT 15 & 3997 (4) R @97 17 3 397397 (4) H 3idldse
et S1T & gid §v St ST F gHAT H 797 5 & 39T (1) &
FAIIT G 31aqaA FI Giaar a1 [FH G8TFR GaRT TNTAT HTER 97
fA1dve GIfEIPRT @ JRIEr 3] 37T el & deer # fAfase gifehrT
3G ATAFAT & G gl G I AT F TNGAT FlAl IR O
=T Go1 dTel GeTehy & 9o GIfePN & 697 fdl 3 9eian &
OH gaAT FT gHc gl FNd [Hidse gifdFRT aaAlT JfAFRT a7
AT IRIET #et dTel GEThRI & 3HBT JNGAIT FRT IRIET &t
& folv @7 TFd § IR afa O Jaar R F¥a arel [ e
Fr TT H 37 AT FT TR Tg § FHAT & d T§ TFER [Afave
FIfOFRT # 39 §id & HROUT AGE [GaRT JERIET #RAT [F FRTT
FNAT THT FII 81 &1

(2) 39 397 (2) # [ 717 & gid gU st Fle fAldve gIfaHRT 39
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& G # IS M| TIse gl W, TARRT o, STeT 3G AT, INGAIAT &
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fAfése gt S T Jea & WuRor & v HaaArae & segey-
[ & RT 7 I JA9AT AT

v.  3dch of ARG H &I HIAT o TR R el S1A.910T. & v s
Hog FeiRa frr & o 3fa afta & @y R, aee sk
gl I & U ARSI e & 3cdled Hl oRld W
3meria Bl




16

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

8.3

31.

V.

Vii.

Hrdeer & U drgare # Safeld @e] fdehl $HIAd & TR H Ferel T
g 8

s o Al H 3cdleel oEld & Al & YR R dgdlel &
3caieent & v AT Ao AuiRa R g1 3mdes A gy
et Ao, Plellel & IRATT HAT T AT Tehd S| 3Td FARANSTA
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&1 JeAeA AT BT [AEIRVT 4t H STTeITeNsT 3g217T @ [l efist & Hea) 3r¢rar
&T3Tc! T 3GZ19T FRTT/

ST SeeqeI3i Haw 3H YGElId T 3GF1T 7 Hehell § 5l e H eRef
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3cYIcF TG I8 78] 12Gr G&a & & 39 3c9ie 3 ffaHuT, 3cqiesr
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26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

mmmwagﬁmmﬁmgm%ywﬁmﬁagﬁw
m?ﬁsﬁmmagﬁmmﬁg‘éaﬁlwﬁmmﬁwm
HETAT & GG T ST el & felv, o7 FAehienl Toletent 3grer i [Fufa
W AT YSdT & S 3cUlcel, &THAT &1 39rer, fdshr &l AT, Ao,
ey dr, ad ST wifta, grea i aAmEm 3R A 3nfe ow R [aaraet
& IE-Il F AR fHar AT F

43. S 3cTNT & IRY oFAT ¢ foh 38 Hegy &eif @ uifed M rdl & RO
arEdfa®  af @1 W &1 ey & '¥e] 3T ganr fhr v et 3R
Reprs & gcafa areg = «aa #§ @r § 3R s8¢ dgd [uaEmEen &

HTHR Tl 3T HT g5 &7fd 1 g & g

44. 89 FHENAG US shedlel HeX, dlgdle c@RT 36RY fhe v g, Juify,
fcioetr TaThR B 3eTNT &l U8 3Ry gRErfad a¥e # fa%er @1 gl
sfFadl & g &, WA & g WftsR garT erR f&u v et
W R T g A8Y ShEliAs US healel deI, digdlel o e fohar §
foh ATt & AT e 3T Y &7fd 76T IgaT ¢ & Fifeh &ifd hr Hafey
# saH fRmae 38 § 3R I o 3T i HAd F FA A& W W@ L

45. dBY SHEITHSG US Fhedidl X & dd disdied F rATdr fr AT 3R g
W IHET-37eeT & A AR &t & G6fd §1 el daey &t & 3mrdr &
THTE T Hedichel JUeh &9 H o ST § 3rar ol &9 &, Ig forg@maer
& 3eE-ll & W (i) GIRT AMAT &1 TGTHR o7 Tohi bl S A got
TR Hodiehal Hell fAeiRor & 3R 3@ geara wifed 3mrdl & AEcas
THTE, HIAT AT AT W] 36T W IROMHAT g1 i S 7 & 9718 B

o.3.1 &1fq &1 =it FeAiwa

46. 3oL R & Heleoe 3.3 & W (iii) IR grearel AgaAEel & Y-
Il 7 Ig wraen ¢ for afe Sgr v & 31f¥e 2 & 3cUig & 3TATd greeRidT
ST & eI TTY-ATY IW ST I &6, d8T WTSeRT W ATAr & Y8

¥ A% GU & Il & I A NGE gread Hlfold fAaid AT F
giadoad & &9 # JFT g GiavT & 3if8&F & 3R gcds gor & HrIrar
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47.

48.

49.

S AET HHT GG @ T & AT GIFIT (I 3i18F) & I1 STeT AT
HeraT G T [AIIT T GIARIT & FH &, dET AT HHeH &7 &
THA TG & I F T gideid & ifaF & fov gid &, 3N

@ HIEIE @ FHIT B Hed Hedlehed HIFIAA avg IR FHE ERe ¥
& & GidEageEr F1 Eyiaar & e # 39gFd 81

Jgoll AT & FEY H, AT FA.90T. T 3AET & fow [URTG grea Afa
10-20% Fr dAT F & 3R asaeT & 3Er & fov @UiRa areq e 5-
15% &1 AT # g, 7 ¥ 9% Had HAd & gfaqd & &9 F Jod
ar gfded & 3fee g1 g 3af® & O .01 F 3mardr S AE 3,391
e o7 3R amsae ¥ 3mrdar fr AEr 427 ARE T o, St 9RT A
AT aE] & Pl I 8,928 Mg &1 T HAA: 38% 3N 4.78% ¢l
$H YR Ycdeh HacH o U ATl T AR A a8 & Al & el
gfcered & 318 g1 3 el Heey &It & §aY H ugell ¥ U gl gl

cad Ad & HIY H, WRSRT T§ Alc L ¢ (& ORI 3care v Tehel
T, 3T WOCH &, 98-54-4 & IHef&q W A sgerse $arer &, o
Tleh HG 29071940 & 3icHid adfiehal foham aram &1 W W I AT
Th § o Be] 3T SaNT Ui HIAT Haey ot & 3arfaa |AET &
TA 9&] &1 3HTAT &l Feey ol & IATfdd FHTe RER TUT o]
A aF] & AT IR g1 T§ o] 3T ganT 39 faf@d sreqaet
& ST & T A Nepls W W A0 A, dgarh AR ARAT 3cdreent &
3cure faaRor gFet & o fAgy grar |

Sl RATeH ¥ 9Icd olsica-aR 31T s I &2ifd ¢ fr =i deey et
q HecY HAT HRd # FAledT 3¢9 3R sl garr d@rer 3mara fee
ST €, o & rel g faeRor Aregs || &1 319 & alieT 3o 3
o drgdrel &, Wl SA.I0T. F TUT GgeT § & U Yok & 3refieT at @
HIeYH HATAT T AT fRT g1 g 3afy 7 digad 8 d@69cy d#A= &
YHW ATAH & el STA.3707. 3l FIRAT AORTST A 87 Heey TTAEA HT
g R § 3R 399 ¥ F3 'lel 369 & AEH A &1 H THR ae
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50.

51.

52.

53.

HecH S/ @ T WA 3R O AW a&] 3o6i TdoRoT ATLTA &
e F 3 g9 F 9T A E

adAl FaeYy &2l § HAd S 36 & g ARG d9R 7 3ufRud ®
3R 3ogial RER qUT T 3697 GaRT 3cuifed HR 9 a0 A= & aqry
34 a7 3R 3¢ aoR aREufaEt & gfdeaet $)

TSY ShMeATHAS US el Hed o TE doh 16d1 ¢ foh HIT 38 HROT 39gerd
et ¢ fob drsaes @ 3T W SA.0T. @ A B Jorer H AT A S
IR FAT A 3% &1 TRFR I8 Aic WA § & dagy et & g rdr
T AET HT X Tgoil Ad A TUIRA AFICHS AT gaRT T gidT &,
{58 asareT & 3mad Q@ a1 &, 3R g & degy St & i 3mard HrAar
& TR & AR &I A gfaraar H Afaad &1 3aw 787 g1 ofed 3manat
& AT THG T S AT GUh T F 6 IS gl ABY FhETHAS TS ool
e o 3racA-97 # v a0 38 Fya W ol favara far § & oie] 3cures
% 37T H HRAY SR W G ARE edl AT T T8cd g1 SiTar| Fnfeshry
g Al A § [ 3od YU T giaeadi =l 3T & 7 & e A
foram arar & 3R T8 39 a1d N Epfd 6 & T &fq oo @ seaor. @
AT F FROT g1 3Ae-97, A et aar e 36T g@RT gRR
fecaforat & &ffd @l AR el Heeyr Sl & HATEl & SHROT ST I
gl

STgl eh Ig IR § T dlsae & HaY & Sg GACT $H S @R,
WITRRT ¥E dAlc Hid § o dsae & fou AuiRa g Atfele 7 gs1dd &)
g 3% ¢ 3R aEas A 3EEl S AT RAIAEer & idda RuiRa
FIoTAT fT AT T 3¥F g1 T dSaT & FEYT H AT ACT R I
ot JMPpSE FE B &

30dFd T AT H WA §U, WS T AT § o AFaArae & el
& W (i) # FETRT o Q@ gl 8 3R ee] 3T W oA ST, aT0T. T
drgael & UIed ATl & THIE T Hell &7 & Hediched Hlell 3UTF gl
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deelER, UIfed Tl & AECHS g 3R HIAT THE TUT Ee] e
W 3eeh IRUMHAT THIT T S 36T & WRIamhl # G2 3MUR ) $ a9 g

.3.2 gIfed ATl T AFCHS TH19

F. AW/EYT ST ATHdd

54.  9ifEeNT o 9IAT ST & SIS & foU, 9Ra & Gacy AA= i A ar
TIST GO I Be] 31T 1 oo foshr 3R |t &l & 3mara r iy &
9 # R fhar g1 faREs 3cdig S AeT HEeEr 8

faazor 2021-22 | 2022-23 | 2023-24 | d33mS
AT STT.IT0T. & AT 125 116 110 3,391
dsard & 3mard 862 - 397 427
Heey gl ¥ 3mard 987 116 507 3,818
T ¥ & deenrdr e
, 11,118 | 6,797 5,895 5,111
9Tl aTel SRif & 37Td:
HINIT RIS 6,174 4,835 5,613 4,752
femgR 4,004 982 42 -
quHv 940 980 240 359
3 gt & 3maTd 176 225 15 -
e ST & kT ok ok ok ok
100 232 401 464
TRe] 3eAeT- $fted @ud Hokok Hokok ook ook
100 - 71 20
gq-ig-r/@-qa- - Hfteg &1 @?’:W sk sk sk sk
100 83 102 129
HTIT/T@YId- Feq ;ﬁ%ﬁ sk sk sk sk
100 83 102 128
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55. g ¢&T AT g fh 2022-23 A Heey @AW H ART # GRa@e ag AR
30 dTe 3EH geid g8 81 &ifd & 36y A Heey @l i A A el
&S &l

9. AT 3T geT § F 3T

56. uUifed 3MATAr &Y AT & OU A, TORRT & Ov Ig [TuR S Jhads
¢ T oFar aifed 3mardl A AT 9 & HYAT ARG H 3cUGd AT Id &
Y A FIS Seal@AIT JEfT g9 ¢l &1 favelvor & gy, wrieed A
Selt faEerd & uied diar-ar 3est W aRar fear g1 &a1fa safer qur s
3af & SR HT U9 T@UeT ®F A AIAT Y AET HI SHARRT A &
T 8

faazor RIG 2021-22 | 2022-23 | 2023-24 | 93318

A ST 0T F AT A oo 125 116 110 3,391

drsard & AT i@ e | 862 - 397 427

gacy ol | 3aTd H. T | 987 116 507 3,818

¢ e aR eh CIEY AT o 11,118 6,797 5,895 5,111

g g ;. T | 176 225 15 -

el AT . e 12,281 7,138 6,417 8,928

foeeT & Hey & Hagy it &

AT

HRAT 3cuTesT % 4k *Hk *Hk ¥k
ey | 100 6 16 95

HRAT @ud % 4k *xx *x -
ey | 100 14 50 301

43%
Fel AT % 8% 2% 8%
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57. WfYRY Ig Al Fd ¢ &

Vi.

58.

59.

&1 At & GRIT Heey &t & 3mardt 7 287% 1 ¥ g9 &, o 3R
ay¥ & 987 Hftsh e A S oI 3Gy &7 3,818 Hfesd & g 1T, ar
ST A # Ig HIA ITddH TR W |

AR 2024 # 3y AT IATT HINAT ORI, MG TAUT JUAT R Yo
T STTel &SI Feoee G & 3MA1a &1 A A AT JgfTr g3l 3mdes =
Ig grar fRar & deey Ut @ 3w faee 9 @ &H [ §, J5I™
ures & g Hidl W Yo SEMT S %qaﬂrasﬂﬁm'@?ﬁﬁq@gé%*l
Ig a@r 4 § % HIRAr aoRtsy, e iR quav & g are aifed
HATAl GaRT BI3 9T §6R & Ueh 95 R 9 Hagy &2t & glel arel ardr
o Feoll & oIl 1 30 YR, Ules 379 Hoey &t i 3R EA=Iiaika &
I B

qdad! S & el g § rdr A 3 e & are, deqy St @
I & gefdr g3 8

HRd # @Ud & TY H I F e gS B

ol 3cUIeal & HaT H Il # 2022-23 T fIRge 3m$ AR 2023-24 #
SHH Fef8 YE §S| AR A 3cUIes & WYL HATEr 7 S 3Ef & SRt
o gefer &3

Ig ot ole fohar Sirar § o ool 3¢ & Sfefis 2020 & 3cules Y& fohar
AT AT HINT IR, MG 3R Juaw & g arel arfed el aF gaehr
AT # JRAGH FE & T H e 3@ A &I ggars oAl qAr,
HIRAT ORI, IR 3R JUAT W Yoh @MU S & R dlG, HoeH
it @ et # Sooeta et g, R ae s @ s o,
R ¥ T fFar & Jra & a8 B

+.3.3 "X 3ANT 9 uifed ATt F1 HeAd g

FrHAAr W gifed IATAN & IHT o a9 H, Ig AT fhar S=r 3Haegs
¢ 1 Far 9 & FAT g B FAd H JoI A HAT wrfed ImATdr @
3o ®F H HAT Feldl fT IS &, JT FAT 0F ATAT HT THAG 32T
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RIFAAT T HH FIAT AT VW RIAT JSf S Aehell T 8, S 3TAT AT
%H H P d¢ IS BTl

60. dEIER, EXe 3edreT &I HHAdl W T ARE & wa &1 Sra HAd
Feldr AR FrAT gra/~gear, e HI$ g, & deo A forar arar g1 39
faeeIsor & SRS, B 3¢ H fAhr o IR Ry frAT Hr Jorer
ISP Ty U § TUT HeeY &AW § Fol fAemR Faey AT Hr 95
HrAd T Fr TS §

F. AT Feldr

61. g UG weT & AT & A1 3Ad SR A oo 3eAeT $H hrAdr #
deldl #X @ 8, TSR & fav $HAd weldr & HURT #er 3aas gl
HIAT Feldr 1 TR = & AT, AR & FAT R W HGGY a&] &
9T Hed AR el 3T A AT T AT & S Jorr A g gl

62.

et .
faaroT gfae T g
° STeT.3T0T.
.
3T AT 3,391 427 3,818
|
/Y.
ggd drAd 1,60,037 1,67,477 1,60,869
|
/AT
fAaer feshr wifca ¥k k ok ok
oo
?/Fh' xx *oskosk *oskook
FIFAT deldr
|
AT FHeldr % * K o o

W RT IE slc Hd § T Tcdeh HaeH o ¥ Il & §aY H AT Iy
gl & For TR 3Tl & HI H FAT FHeldl TPRIcHS 81 Bl 361
A Ig 3y fRar § % mara snies A gor WInSUs A Imardr
arEdfas HAD F@f g, Fifch diel SAelalGl VRIS & 3cdlGeh aloleh oIkl
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63.

64.

A & dlG P Yald A &1 B 36NN o TE] B Yol U & AU
AT EaRT SR T 970 Fo fiorh & §7 F T8T T¥d 6

e Ig ¢ur T § T afE awq 1 g s A w faew fear s
dr AT FHeldr FPRIcHA®R Bt §, I g ¥y Hreal & s @ 7
an@amﬁ@rwmaﬁ@ﬁg@,mﬁwwwaﬁm
dheldl @1 AUROT e IR GHsT gl Wfts I8 o @lc aa ¢ &
ANSAH-3IT T HI HIET el el SIIaTET IVRIGT § HATET ¥ Gafd g
el o Rufay &, TREd 77 e ==a § & 78 A9 & fav &5 |
ST F T g8 ¥, FHENIcHF B FA Qe P A g A
gl I8 JaA AHAS H AARFT T & Agcaqul §, Siel =] 36T Ugel
AT |l @ g arell uieT & S 38T @7 A1 e aRUmAEasy
AETRIET Qleeh ST a1 AT 3R ERe] 3T UIeel & qa govaAral & e
& A W 7|

hIAT T/ GAIHIOT

B ISR A AT FTE/GsH0T HT AT e & gy, fashr amerd,
ool fashT FrAd, aiferfea Fera dur vga Fra 1 sirg # a1 g, S &
T & IS arforer & cfar T=r &

faaor gfae 2021-22 | 2022-23 | 2023-24 | dy3t3TS

ﬁﬁ' KIEIGH /AT, T | *xx * % % * % % * % %

Fehazer | 100 124 112 105

Sraer foshr oieq /HAY. T | *xx * %% * %k * %%

ahaeer | 100 115 96 99

HacH SRIf & 37Tl Sl 1,27,146 | 1,80,983 | 1,59,161 | 1,60,869

9gd Hed
S N

I/t

fﬁ'ﬁ-ﬂ%ﬂ' AT I/t a3 * % %

65.

I ¢ur T § T e aifad 3afr & e ee 3ger @ foshr amerd A
@ﬁﬁ,mﬁmmﬁﬁwaﬁél 3% 3felar, [ ST 3afdy
& e 9T Fraad, fhr aerag & &7 Wr g1 I8 off se fohar Smar g &
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66.

Feaf ey AT H dgd HHEd #F affd I3E & R gef g3 8,
ot Ig qdadt ST AR adAE Siw 3afe gt d & o] 3eer Fr arfofd
FAT T HH Tl g5 &1 T HA H Ty GAT F A FT GG Hed
B 3T AT GfRRT FHT T +++ A &1 3T IBR, Ty g T @
arel AT o BXe] 36T H AT HiAGl B &Rz HrAd @ 3w &

TR d& dold q U gl

3 Ig Y e fohar Sirar § fo IREm soRTey, AR 3R guae & deey
TEG3T & HEr B qdadt o H, RER § deeRit ged ee i
fawiiRer &1 of #2ifeh 1 & oe] 3T T TAGAT # HIT 37 W@r A1 U
B 31T AT foshr AT effeoRfed HIAad & Fa AT eI ok 9w
Sl & PROT, 38 AT 0T HAd 3R §foRkfegd FeAd & &g T 3 FA
gl Sl WIfge ATl quify, (i uieel Ha Heey ST H I TAEARA &
AT B, FATAT IAAET &iferfed Had 3 el 3eer f fShr AT & =
&I R arEdd 7 ST 9¢ A7 g1 Ig 3 G Afer & foF ey gult & 3R
qTee] AR gl & HRUT HIGY IATAl o Bef 36ANT i HreAal # gH
3R FgeireRor o B, e aRumAEa®Y a8 Heaey a&q &1 &ifoRigd HIHAd
W ST 7 3EAT @ 2

fraor e S[ETS 2021 - ST 2022 | 2024-25
(@t 33 (AT dN33S)

gifoRfga $Hrad AT, TT | #xx .

s 100 104
forshr hraa AT TT | *xx .

s 100 94
IR AN TA | wxx .

s 100 335

+1.3.4 We_3gAT & e Arvest W gRomd g

67.

eI ATl & 3l & 3IER &ffd & fHuReT A UF Ieurer &
WWWWW%WW@q@ﬁ%dﬁ iAol gl
HETH ¢ WH 3cUIGl & ] 3cUleen! WX UTied 3MATAl & IRUMAT Je11d &
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Gy A, A # 3T Ig grawne § 6 e 3eher W uifed 3mardr &
UHTT & ST H 3T f RAfT W gHT sre arer el Gord NS Rt
3R Hehclehl T Teh aEio1so 3N foisuel Fodiehet MA gla =iiey, o

TSI, o1, 3cured, R THeR!, 3culcehdr, faaer 9T 31T AT &7 T 39ATaT
H aredides 3 @HTdd aRrae; eXe A & Tofdd sl drel SR,
aTee HIfolel T ATAT, Fehdl TaTg, AR, USHIR, HAolgyl, Hgerd, adr Iair

fAaer S &1 &THaT W arEdfde AR GHIfad AeRIcHs T8a M g

eeTHN, B 36T ¥ Hefad faffiesr arfa Amadst ov &y == & a1 g

. &THdT, 39T, &THaT 39T 3R O &

68. UITERRT & &Tfd 3afe & RIS Tle 36T I &THA, 3cUlGs], &THdT 39T
aar fosht AT W a9 R g
farazor Ill'\ﬁﬂ' 2021-22 2022-23 2023-24 fiaiarg
AT &THAT r2 i B . * ¥k -
gheageEr | 100 100 100 100
3cq1GeT . T . * %% * %% %%
gheageEr | 100 197 330 407
&THAT 39T % kK - *xx ¥k
gheageEr | 100 197 330 407
RCMEED) £ i B *H ¥ *H* -
FeheageEr | 100 232 401 464
forara feshr o oTT | xxx ¥ ¥ . .
gAsgEr | 100 176 268 370

a

69. Ig &@r T g o
gifar 3af & SR ae] 3eeT T aTHaT e’ W ¢

& AT & GNIeT e[ 3T & 3cUlce!, &TAdT 3uder 3 ele] foshr &

Jeft g5 &1 Bl 36T & AHICHS AUES H §$ I6 doid $H dTF & HROT
g9 & foF oo 3T o M TR & Ty IEG3 H1 3= by wmord &
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e HHAC T AT &1 3T ThR, EXe] 3TN AT oA%er & Heel H TJohard
3oTT 9T &, o fh AEIcH® AMGST & Hge H|

e ey ST A B R A gt g ¥, Y ST A 7 e
forar § & 9 aoR & wifea 3marat $r 3ufeufa & e 3T & aXe
SIOIR & 3 AT A foshr el @ Uohr & AT HS AT T &l 3T
3T 2N F Hagy awg3t F T e & v ae ger usr #

[PART [—SEC.1]

70.  wifged 7F A aRd § F AR SR 7 A 3R 3mfd F N siaw @
AT HRA F AT Te] 3TN Sl &TAAT § 3HTeh §| UMY, HT-31YfT & 0H
HAR & das]G, EXe] 3NNl EXe] ek A &3 T fSshr e & e
AT § IR I 3T @i A Heew aEg3t d1 AT el & fAw faaer gl
usl g1 I8 TIsC ®9 § uifed 3maral & ufdehel AlcAs W & gl gl
g A A TR e
71, &ffd 3af & SN Heey 3l 3R B 3¢TNT & deiR BEdery
fAeTear & o
faamor gfae 2021-22 2022-23 | 2023-24 | di3MIMS
gheager | 100 275 387 355
el Sfel 90T & 3T | % Kk k ¥k — —_—
Fheager | 100 112 86 2114
drsdard @ g % - - .- .-
Fheager | 100 0 45 39
Teey &2 & M % - . Kk -
Fheager | 100 14 50 301
A % - * %k - * %k
UIERIHT ek A9 &
Fehazer | 100 74 52 36
e % *x% kK *xx ¥k
geager | 100 154 8 0




[WRT &g 1]

HTLT hT TSI @ AT

iv_of K IR2IGE % * kK * 5k * % % * % %
ahaer | 100 70 51 57
72. 9If9$RT Ig sl ad & [

foret 22 W ugel @ & U Yook o9 T ¥, g8l @ AT H TSI
fREAey & 2021-22 & §1g ¥ 3ea@-1g FREc 7S §, Safh decy oif &
3Tl Y SR REdE & i gefer g5 B

&ifdl 37afer & SN HRA & A9 & Faey &M ¥ HATEr A TR {FEAer’y
et T[T 95 1S (3MUR ¥ & FEhaey 100 & S 3rafer 7 301)]

ey 3ot St WX gge & &1 areeRIE Qesh ofl9] I@T &, 3ol 2023-24 &
RS H gt arer e 7 v e on, 4 st i aeR fREnerd 7
e s § i S 3@ & de9ey Il @ doR Feenr #
3eaTe Y e 89 &l 39 UPR, TSN Yok g H AW drel Imarat
GART BIF a5 S0 FEAGRT W Heey ATl o &heall & o T Bl

FeA affer 3rafer & eRier ekl e T Aok REe & geftr g &,
s Ife arfed mardl i Al 7T gt O I8 TeiR REAeRr 3R 3ifa+w
9¢ Hehcll AT

T AT
73.  &fad 3af & e ;e 3eeT A Ay Fr Fufa o & 715 arfosr &
eRig 1S B
fRavor q\ﬁ%’ 2021-22 | 2022-23 | 2023-24 | di33TS
ghazer | 100 111 96 130

74. WIS IE Al Ad ¢ b AT # AW # def gl & dace o &ffd
3af & SR BRe 3T Y AR # Jefd g3 &1 T el e A
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Hag gt A U H S=r g, T e 3@ i Aoy # gfs

&S &l

75. S8 37cTdl, AR H Ig 9o 3§ T & ol A 3R o f¥e Fuse
g STl § T o #F Aer 3R it & e e faegAe 81 Aer-3mgid
& U AR & ddsg, B 36NN Te] R H 39 3cUiG &l 9= &

3FAY &, o aRUTATTET AR # 5T 6% ¢

AmYEdT, dhe anr IR AT o w o

76. &fa 33 & SR o ST A AHYGHT, AT W I JAT qhG WH

s & a5 arferer 7 fju 71w §:
fawor Ifae 2021-22 |2022-23 |2023-24 | distams
fafsrat &1 amera 2 (AL TT | wxx - - .
zga?aqfr 100 124 112 105
[EEZECAEG] T /Y. T | #xx *xx - .
qﬂ?aqfr 100 115 96 99
qrefiér /AT TT | xxx ¥k *H ¥ ¥k
gHhege | (100) (554) (865) (373)
g Shrs WEIAREr | X /AL ToT | ##+ - . -
Fehage | (100) (552) (862) (374)
GreT3mSer 2 o *xx - . .
zga?aqv 100 1,282 3,454 1,736
oIchg olTH L IECH * % % * ok * K K .
QE?BE{U 100 (2,601) (10,939) | (4,562)
faafad gelt W 3 | % . - . .
Q??BE{U (100) (911) (2,589) (1,435)

77. QISR I lc Fd & (o

i &7 3afTr & gRIeT B 36T T TEIMAR HIeT §37 & I HINAT 7RIS,
fHaTqR 3R Juav @ deey eIl I Uee & HROT B 3T A 2023-24
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% HIeT g3 T, W S 3af A N Seae) IORGT ¥ HeeY AT &
qIesT & HRUT BXe] 36T M °rer el S @ Bl

ii. B 3T & e, ot o o SHN UG T HTEOT fohar &1 FeIT S 3rafer
H ofche G H HAT F TN H e 3T F s H AT GUR g3 T,
qATMT sTehe, GTel oy a1 (@7 § Fdifh die SIeIarer I0RIST & 3cdiganl o
AR # faaRredieT 3cure &1 e % X faar g

iii. ST Gt & qUr 37cfid # 9iee oid UIv 91T AT W Y o ST S
& dTe 31 el 3T A AT Gt W 3T FealT=lT §9 § FARRIHS el
W gl

iv. §qUT &1 3rafer & SiNreT eel 3ater dr foshr g, shr anra 8 A W@ 8
BRe, 3T o aTfed 3ATEl & A gfqede Rd gU Heey aegl A ae A
ST 37T foshr & gefer & Bl

5. U99IR, AJGY AR Seqgaarn
78.  &Ifd 3rafer & SRIET o 36T & USTR, ScUTGehdl AT FAsIGY &l faaRor

ST €Y I8 ATferer A fear mm &:

faavor gfae 2021-22 | 2022-23 | 2023-24 | d3r3E

FAANRAT HT FE&dqT T *ox - * ¥k .
Fheager | 100 122 122 120

dael 3R HGY AE T | #*x *¥ ¥ *¥ % .
Fheager | 100 28 97 130

gfafes Scareahar . T kK - *ox *xx
Fheger | 100 197 330 407

i e Scargeshdr . e - - *ox *xx
gheger | 100 161 270 339

79. WITURY Ig Alc ld & o &ifd 3rafe & SRIeT eRe] 3eT & et &
LT & 9 g% & 3ce H gef & A1y & 3afe & aRreT ufd ey
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Sculeehdl AT id feet Scureshdr # 7fE g% 81 &7 3@f & ahie Ru aiw

da 3R Fel o o 7fx 85 B
T I
80. 3cures, Tl fahr AN, dEE, NNIEE TAUT b oH F HeH HA W

ST @ "ty F faaxor AT & 718 arferer & fear 7 &
faawor gfe | 2021-22 |2022-23 |2023-24 | W3S
TR & % - 0% 0% 0%
IeaTesT % - 97% 67% 24%
e, fafera % - 132% 73% 16%
g SHIS ITS7/(HTeT)

% - -454% | -56% 57%

(@ qa o)
TG, oIS % - -2701% |-321% | 58%
S o W 3 % - -811%  |-184%  |45%

81. IIRIFRT Ig Alc X & o
&1 3afr & SN =¥e] 3e@T i TUIRa sTar R @ &

HAACAS AIYEST o JY-a-a¥ HhNIcHAS Jof Gof $HI g1 Be] 3T o I

Y R & o ATTcA® ATUCST § TFRICHAS a8 hdel 38 T2 & FHROT
¢ T e[ 3T o ol @ AT fhar 3R Feey aEg3it @ ae A

o= gl

i, ER 3N & T, oAhe o IR FAAST elt W 3T A 2023-24 dh

TFNIcHS Jofd aMs gl dUm, S 3afdr 7 =Xel 3e@er & fovaed &
AN FUR g3 81 TSN I Alc d & % S 3afy & angell gur
& a8, T 36NN H PR ©Iel, #ehg ©Iel 386 9T § 3R 38

ARSI Ioll W FhRIcAS 31T of T g
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.

82.

83.

.

W Fdl F THIRT FE qS FRE

Ig e fohdm STar & o ele] 36T 3iuel fasht omerd & gfE & srasyg =i
HAGT F I T 7 3FAY W@ & 9w @ &fa 39 F g s 3T
dr foshr P foshr omTd @ A W Tl $AS IHeldl, 3T U W Yok
T S & TG e g TR GEAGRT T 3ATet o ool I foram & 3R
d B I B HACGT H FAAT R IE ¢ IAEE BT FARST dgT AT
B I T foshl oI @ A §1 $H TR, Hag AT o T 3T
TTHIGAT ¥ AT Xl & o are R 81 avel 3eer & o9 3afy
#H ©IeT, Ache HTET B3 § T 3He A It R AhRIcHS I &of
¢l 3afdv, Ig AR S § o aifed 3mal A eRe 3T A fAAT W
fdehel T STel &

gl forder see @ avean

WY 3T F T Y R ¥ B SEA T & ved oA O avE &
3T WY RS ATl G A A3 & IR F WA g, 3cUrg H I IR
forder &1 I[ase &1 B 36T FH I AT "ied I & af & e
Y ©TeT, e HTET E3M § U 3HA fAAST Yol W ASRICHS T gof
I &1 S8 3Holral, ST AT deh Bel 36AT & TdAq H +x+ oG TIF I
THATT E3T &l 38 YHR, IIfed ImATal & HROT Yol fAaer sferet @ ale]
e T &TACT I €5 &

qresT ATfoleT T AMET

84. dIcel T HAET $H IT T Hehcleh § fob HRA H a&q3it &l vy Far deh arfed

85.

me%lﬁﬁ%wgm%%ﬁm%%mmmﬁﬁ
pRTcHS 3R &1hr 3w gl

aEafas affa et osey
3 fIelvor & IR W), MR Heear ey e g
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Hg qRlf ¥ 3manal 7 eifd 3afT & ek e 7fa g3 3R I o
39 # Ig 39a 3TIdH TR W I

HIRAT ORI, {IMGR 3R JUAT § ARATAT W AR Yok M S
% §Ig eey Ul A IR H Seel@eld Jeftr gl 51 ¥ & HATcl ganT
grell U 31T §16iR & T &3 388 TN Hecy ¢ & ATdl GanT ool
foram aram g

St 37afr & a1l $Rd # 3cure 3R @ud & @9y & Hagy geif ¥ mardr
H g e gg1 FeT TG & FEY H Ty AT 1 YR I & 8% W
deHT Sfid a7 43% & a7 gl

AT el FAhRIcHS g1 qUMY, HATT B 6 H HIAT G S HROT
¥ @ Bl

3cUTe @ g1 A 9 HT AT W & 3@ & SR e 3¢ & 3cure,
&TAAT 3TN 3R e fshr # e g5

R # HANT-3MY & AR & ddofe, B 36T &l TRe] IR A 3118 AT
# foshl el @ bl a1 3R 38 3T AT F Fegy a3l & o aa
& fow faaer @ g3t €l

& 3af & R oe] wam B aeR R’ 7 9fx g5 duwf, &
SIAATEl IORTGT § Ulied 3Tl $1 Ieuiedid # s aoR feder’y &
3R 31fR gefer g wendhr ot

& 7 AR A e 3R AT F IR F Tasg AT EY F AR
ERe] 3eT A Ao & o 3tz g8l

|9l &1 3raf & R el 3eeT T @rer g3 gl T Sra IEfy A
3O fTsuled H AR IR §37, Y 81 38 SR @rer, dohe arer 3R

AT Ioll W 3cg & FAhRIcHS T HT FIHAT HLel I3T &

3cuteet 7 gfz & Y &7fd 31afer & SR BXe] 3697 & FHAARAT i Feeam,
Fslgll AR e # 95 g3 &
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c.

86.

3CUTG H OIC H 99 & FRUT AFECHS ATIGS] & TGl H ae] 36T &
Hfg HPNIcH W& &A1 HAT AYGST & Hesl H, Ble] 36T HY &ffd @™
& NI SITaR °1eT 337 9sT &

Hag AT & M gl fAder Sfere dr eel 3= f aTAdr ) Ogfdgd
geTd STelm ¢ &1fd 3afer & eRieT oxe] =i & fAder A Fhr AT g
el

ST Haf # gcde Haey &2 & 3MATAl o ol dree] Alfold hRIcHS 3R
FThT 3fF T@T B

arfa afSter &Y A=

WS RY & TN eIl & @y afsd fgareaet & fFuiRa feurdr
& YR W W] 36A9 & v aifRigd A &1 fFuRor fmar g1 degy
aeq &1 efferfea FaAa & uRor s 3af & v 3caea amra @ et
AT STeTehRI/3TehsT T TR Tohar a1 T &1 &1fa AfSle T aorer g
YAF el & AT H 9gd AT B Jolor & fow arfeRfed Hrad
R AR fRar a7 &1 aforfRd Fea & FuRor & fav, afa e & ke
EXe] 3TN CaRT $hed Alel, AUt 3R 3culesT &THaT & Hafad 3udeT
W faaR far @ g1 g8 gAfRad fear mar § & Scdies anra # a8
JETUROT IT 3G &g fAe o fohar Se| fFesAmEet & 3egee-ll &
fAeiRa graumt & 3gaR affoRfgd fiAd F1d w0 & fov R 3o
e 3iraa e geir (3reTa Hia Hae TR aREdi 3R 3iea srdeh
gol) TR A-qd A1 o & H 3T 31T (22% N & F H-qd) H A
& a5 & 3R s arel fRar ST T R

87. 3WdFd AUiRd dga HeAd IR &fRfgd HAT & IR T, AR IR

feRa afa afes s & a5 arfeer & fear = &
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aifa #nfeieT arfersr
aar 39ICH gifRfega | a3y &Y | aifa anfoier | aife aifar
fAq ugd A | (3L AL | AT | A
(31973 (3T &) (%) te))
/&Y. &) Y. &)
GG
I[0T
.4. FRUNcAS oo iR dv-3migor Feayor
88. fA¥ATEe & (AR, WUHRY & AU 3= ardl & qry-ary uifed 3mardr &
faRea 0 Rl o F1d FRF 1 AT FIEAT IJEIF § A ERe] TAT A
&Tf Ugem @ 81, dIfeh $oT 3+ FRI A g3 &7fd I arfed AT & HRoT
T HAT ST 39 T H FId A el alel hRPT H 3T a1l & JTT-J1T
3 St @ ATl - AT AR HrAd, AT H G I 3R A ggid A
aftader, fagel 3R M 3cuedt & <o gfaeqe’r qur =R gfaeureAs
SUTd, WA & fdehrd Td ele] 3T & 3T fasarest 3R 3cargshdr
nfaer &1 A 77 Sra 1 a8 § 6 o fAgwmaey & ideda gaeey FRe
&I golg ¥ BXel I ol &I g1 Fevell AN
.  drEy e @ It AT AR e
89. HeeHy el & gl dlel AT Siid At & #RA & gl arel ol ATl T

43% feear 81 T FINAT RIS, F{IMR R JUaT & gl drel 3mard
AET # 3ed@ely g, dUiy 08 AT g @ &1 I osh & 3T g
IR U ITATE Y AR ok Wied dgT FAT Hag A F A A
qgd FAd @ F HF 71 ST Al A 3w QR @ IEE LT K
safoT, ae] 36T AR &2 ¥ 3MTar & FROT &7fd TEr 30T W@ ¢




[T [—@TE 1] ST T TS © AEATLTIOT

9.

90.

91.

92.

93.

94.

95.

AT # gFEA
TE &@r I & % afd 3af & Gk faormehe 3cure & AT 7 gef g9
gl gafT, e W & AFT H Apdel & HROT &11d e g3 &

3T @ ygfa F aRade

g &@r I g & &7l A & SR faRehsr 3cdig & 3user & ygfd
H v@r Ag IRTd AL g3 & AE Wl 3@ A eI gga deheh AT

gfarayt $r Rufaar 3k sar sfaeucas gaw

g @r A7 ¢ o gfaeqy’ i ol feufadt ar e sarar gfdsureAs gar
waﬂém&waﬁ%mﬁmmﬁaﬁq@ﬁl

e # R

WeHr & 0O Tl fasra &1 15 ey J87 § SHd ool SEn A &t
@ﬁlmmﬁaﬁﬁ,mmﬁmﬁﬁwﬁmaﬁaﬁa:
fador & for v I g fRar § 3R safev, 3u% g J% deee
3T gl

e 35ANT &1 At frsaresT

TITRRY & &1l fa2eNor & v ole] Jarelell § Haftd &ffd 3Miehsl W 37ewT
¥ faar fvar g1 gafav, f@efa e e 3eaer & g5 &fd &1 HrRoT
T8l gl

I 3cqIer 1 Asuree

B TN o FHAH a&] & AT &1fd 31iehs Iuerstr T § 3R &ifa fagawor
& SIS WITRRY G@RT 3e61 ol 39T a7 §1 BXe] ST GaRT 3cqrfed
IR ST ST arel 3T 3cUrer & s W AR Ag7 fhar aar g1 safav,
3cutied AR S S aTel 33 3cdrel i fAsares eXe] e Y gS &l @
HHATTAT HROT 7T B
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o, 3cqigehdr

96. 3culead i IfF & IHTET W eI F Icrehar A IfF g &1 I &l
FT HIROT 3cUTGhdT H RIae 8T & dehdT &l

o. 3T Hede IR AT AT

97. mmqmﬁwwmé%mmaﬁgéaﬁm
FAeTe 3R A AN & FROT g5 ¢ TSN Tg Ale :d § F A
SE 3R fAder & #\e A, Hederd AR SIS ANt 3RS gl i ugha
glcl §1 UMY, TddAT Al #, Hedgrd AR AT dNd # Hig W gef
el g% & [orad oo s= A &7fd 9g gl &7 3ty & R a’e 3eT
& $HIAdEE AR S oRd A TREe 3M$ § dU7 3§ YR, 3§ @] SAM
Eﬁraﬂﬁqgwﬁ gTel e & & H AgT AT ST bl ¢l

98. WITYsRT I & Alc W ¢ & Ife sarer aera 3R FreadeE & gaA™GT
o X fgar Siv, a9 off Fradera iR s oeaT &7 REe e & 9ge

gl Ee I I °Iel g3 ¢l 39 YR, 3T SAT 3R HIATEH IR 8o

3T FY &7 I aTell HRSF gl &

Razor q‘\ﬁl’a‘ 2021-22 | 2022-23 | 2023-24 | d3r3mS
/AT
NS * % * % % * % % * % %
Col
geheger | (100) (554) (865) (373)
/A,
I CIEIGE * * % * * * * % * * % *
Col
Fehager| 100 1157 1755 44
/AT, * % % * % % * % * * ¥
W ISICIG]
Col
ahager| 100 201 105 86
/AT * % % * % % * % % * % %
Aoderd 3R e e
Col
ghezer| 100 203 110 86
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3-]1?“?ﬁ' /. * K ¥ * % ¥ * % ¥ * K ¥
Col
ﬁ’ﬂ?@'ﬁ’ﬁf 100 (1,092) (2,673) (970)
99. 3¥ YR, USRI I Alc A ¢ [ VET IS 3T AT $RE gl & oad

Vi.

Vil.

viii.

BRe], e A eI ggdr g1l Arfafed R 9 ey wd § A
SIAATET VRS Aoy IEIAT HiT IIesT & HROT B, =W N 477 g% &

foaRTefisr 3curg o dacy St & HRA # difed ar S @1 81 93 Hegy
2 & Y H g HATfold ThRIcHAS IR by 31w gl

HIRAT IORY, MR IR JuaT & dag a&J3l W Yooh @MU S &
dTe;, Feeer cRif & UTet YE g 3R Feey HATdr # Frdr 3ieH e g3l

FeAM el TN N S AT A gef g5 &, R ol el Iede e
forshl AT & g8 I Jefr = H 3TAT @7 Bl

ARG A aifed 3mardl $r 3uTedfd & a e 36T Shael ATHYSAT |
HSAT I & 39T ATHcHS ATICST Pl ST I H H&TH TET ¢l

SHEh PROT O] TN A Aol # 3 g g5 &

94 # foURMENe 3cUre T Ueed @del alel 2 9 UTeeIE Qe ol S
& aTe o ST 3rafer & RIeT el ST O A &l T &

TR I Al TG waﬁg’ﬂ%ﬁ?ﬁﬁﬁ'&’lﬁmﬁﬁwmm
gor T § ik a5 Hag aegsn F I R and @ 3RE Fedl )
g 7 I3EHAT T gl

ERe, 3T @1 T 97T fAder & FTRY ST g3 gl
AT & B I=NT T HIAdN T Gidehel THE STl &
HIAT Gath AMIEST & ol # Mo 3T A #3f5 THRIHS @I
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100. 37cT:, WY TE sy foeprercd € fob Helewr a&qg3ii & diead AR e
3¢t & g5 &ifd & g FRUcAS ey Alsfg 8

. AR 3eahr &1 ffa ik e AgE
#.1. I fedeey YaThRl gERT fFT aIv e

101, ToRdY off 3T fedecy YaThR & IR S & @ 3ryar fondll 37 Heg
& GEY H o df #eEliey & § 3R 7 & IS I R g

#.2. MX_3¢ANT garT fhu v e

102. Ee[ 36T & #RAT 36T & & 3R 377 HAeal & dow A At
Y R g

. HeCY gE3N HT HIS Ychel IUTIT AT VAN At § AR =T Aoy
Sl & TIU SolehT FATAROT fohal ST 3TERTSh g1 ey a3l & fav

o o "
ST3AEIH T fAFATER &

&, NANETIU {SEHT ITANET GIAY 39T GaRT Y & Icdreed
& fau far arar g
. W Sadr 3uaer fifda/earRy vsefda 3eder A fhar
ST B
i AN &7 39997 GIEEETaU & 3cdied H fhar Srdar § (ST 78%
gud)| ERef T W Icdricd NESHTAT 1 13T 90% AT fopam Srer

g1 MdfiTar & AT & for AdEd F1 3maa 3P asdg F g
el BIcTT &1 30 TR, Yooh oHNMT ST § U forshl O S yaM1a AgT I3

iii.  EAATIC H1 IUAT Iy 3eAeT R @i, f3esie W A F gy
3o A & AU faRar Sar &1 greeie ek e S & HROT ST
# gt arelr farelr off gefr & vwhuAdeT & & fAfAdATanst w o saRa
ST Hehcll &1 UHUHHST $T oI H Farer T el FAavg giel gl

iv. OIS FT 39INET IS & 3cUied | §7 fRar Siar g, oaer sifas 3cure
AT, TAEY 3R RYFa arel I § (99T 45% @Ud)| 3ifad 3cug &
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Vi.

Vil.

viii.

Xi.

Xii.

ST &1 @ud F90F § 3N 386 TR, oETd H e & HIS o 9a vy
gram|

Ife 20% U o o ST ST §, o Hor 3eWET G SHAN o
had 0.07% 3R IS 39T W daer 0.05% grem| 3ifad 3Tzt |
eI esh I eI a0 &

Ife rest SIRY BT §, o ERe] 3T IgId §9 & A HIAT dlel AT
& Ay gfaeqaT Jg7 e qreen 3R yared §¢ e o fov e g Siee|
SN H HeeY TEJ3T & ThA 3cUGesh & dq gl d R U e ¥ 31
w e g Sreem|

3cUTe, @I Teh Holqd AR wfdeatdl eRe] 3curest g eamaeh Shfed # g

SR 3YARIcHAS YT & 37T H Rl 3T 3R WHR A Fel AR
SETHIT 24 FS T9Y HT hdATA BT

eIy 9Rd sgerser fheller &1 Ueh a3T 3uslierar 8, Y 8l 3mdesh gam
B 3cUTe FAMUT el ¥ Ugel AR H S0 3cUIGel &l SIS &THdT Al
Ter ATl

AR & DA iy 7T 55 W § 3R gorwr va WA 3eFer A gefr & @y
58 3R G HT ITAGT gl A ﬁa;ﬁa#é‘&ﬁg@, Ig 39T+ ¢ b
HRA H Teh FAoIgd Tl 36T glell AT

AT &7 3TN diell FElC & [olT T del THACK & & H Y fomar o
W@ &, St T s comfees ¢ frashr 3uier 3ifciAlarsd, safdgha td
gadeliarrd, fHor, Rfecar qur susiear ez awgst # gar g1 arelr
Flefelc 36T & df¥aeh it eT ofarerer 5-6% ik ay gl

9¢d SI3TEEIH eI & A1, Be] AT &l [T el & foIT 7R ' 2030
d% 17,000 Afger e &1 AfaRead atdar & maegesdr g, St 2047 d&
Je 40,000 Hfger o7 gr Suall| Ifg grest SIRT W@ g, dr idRerd f@aer
HHT gl g
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Xiii. FH HRTAE HaTAT & AT A fGFAR Fel AR ool TRl I QT el
& v T e 3R giaeatdl aAgler & smaegenar gl

xiv. qdadl 3R adAT Al § TR 3cug T 9IesT & FROT s+ oA T
HT TUAT °ICT, #++ oI FIY T AhG °leT IR #++ FI dAhRIcHSD RIS
g3t g, S AT ++x TG FIY & TEA A, *++ oG TIT & Tohe;
ST 3T *+x & RS &7 AT IfG SAUR IYARCHS 39T 8T 9T SITd

g, o IR H Ty aEI3T H1 ThATT 3cdleeh Fdleld ¢ Hiad & v arey
& S|

#.3. WS g@rT S

103. WSy Jg sllc A § o IR Yo FI WARF ey dreed
3T SITIR 94T @RT ] 3T 1 IgaTg 15 &7 T fAaRor Y g
aeeRIHT 39T &1 AN e HT 36620 HIGY ol & ATAl I AAA &T
8 A ST QL g1 dioh, T§ Toh FHG HTE S JiaequT FiAfRad wa
&I UH dF g1 TR Ig TIPR wXd g fob qreaiell ol & oo W& 4
HRA #H 3c91G & HAT T THIGT & Fhd &l TUMY, Jg &I IW@elT 3
FAgcaqUl & & o7 3R &l o] el @ WRAT e A 3R wfdeqef @
AT TR IS Tgan| Giaeqel & &H aa & T, el 3urat &t
ol el & TTeeT TUBH & ATRTH @ eI ol IIed el 9T e ofarclr
g1 Tg SIS hr Hoey T3t & cAUH TFA I UgT T @I AT
$H TR, GICeRIHT eh IS ST 781 ¢ dfosh 3d IR JA13HT & giaer
el gl

104. it o @ Raeey warl & faar smAfd & gu Sifa gwsnd
DT SR & Y| WRSRT o SAIFarsil/3usieasit & v adaesT s
% IR H HIA SARRT el Fel g Th GeaArdelr i uRa f, Sad
3eTeh ETelell TR 9T osh & fonell ofr @emfad wsmma o1 fqaxor enfae
o7

105. 9ITERY & Teh M TG wearael @eiRa $r oOf o8 @el fgeeyr qatehni
I ST AT AT halel Te] 39T o &1 3T g IaATael &1 3 &2 Bl
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FaAT g | fRdT 8 3uARTeRdl, 3maTde a1 fFaTde o HeT S8 o) 38
A Are forar Srar & 6 3usiierar 39T HIS BT 3T AT &, dUT IIATA
ST 3oTeh Tl H AR STaT &1

106. D& 1 39ANET Forer AR WS 3¢ # fawar Sren g1 il g5 e
A ¢ o Heey a8 & AT W IR ech oHMT STlel &l GG 0
3R 0.1% @ %A Bl 38 YR, SBAEIH 3T T YAV Yoh oMY STl
I IS AGcaYoT THIT FgT g1 A & a1 AR Ieaiiedl esh oy S
& HAECHS THTT T AT &

' (
&. A e, .
| faer gfare N ' 2| (T,
g. [ECSAIEY)
wf&q)
1 SI3IECIH 3T I A g/fparr | 50.00 220.00
A i
g | O ST R | 0.00004 0.0007
9T @ud
) Z/fpamm
3 | 9T a5 Fred 161 161
4 | drETRIE e % 20% 20%
X/

5 | U o 32.20 32.20

fohar.
greaRIedT e oRle & HROT | X/

6 o2 0.03 0.02
SIAT A gefa fepa.

7 JATT % 0.06% 0.01%

107. Ig =ltc fohar SIiar g o dreaiel o oellel @ faarrefsr 3cdie & 3t

W FIg gfaaer A o AR a8 Fao a8 g Hew 5 7 3R faa
W AR &F & Ja Y| IeaIell oh Hl 3¢aT dhaol gifed AT
Uehall 3R 3H B 3T &l 3TAR YT &A1 § Sl culeed Y& gt & a6
T & a7 5 Oig @ @19 artel uled & $RUT aEdides &7fd 3T T gl
deIR & U &9 fRed & 3mqfch 3rel off Q& 3mardt ganr & & Siueh|




52 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

108. wifthdr 7§ off dlc ad § & 3w arfosr # sEaEd# 3¢ «
UIEARIET ok & TG HT 3MTeheled 20% I Yooh X W fomar o g, o
HAR Yooh [@H & qaeT I forell off Heewr & & AU foeholel arell Yoeh
X I 3P gl 3d: 3H TYhR hiad T HH Hlah oIal T AT ¢l

109. Wil Ig #le o 8 foh AR ITARICHS 3UTAT I 36T HeeH a3l
& 3 ATl & faveer 3R oo ot B 3cUTGehl &l HATT e
AT Feh Ee] SoTN A FATT TIAETell 3aeRT &l SgTel HTT g1 58k
a1y g, TR 580 a2 @ off 3aerd & foF 0 Yool I GG TAT
W el TR 3cuig & ®Ref 3cureehl o & AT wgr gien 8, dfes
I TaRIe 3ca1e & SUAEThAIHT & AU-H1Y IYNTFAHT A 1 g
HT Tl &

110. W& &7 3uAET NEEHTAT (4-TE-SPES AISFAGHAS URACE) &
3culesT H AT Srar g1 IrierTehal o I grar fhar g didddivae &
dEA A ITATTAT TUd AT 78% &1 TENATIT HT THAT 3G
I 3eeT A BT g1 3desh o Ig o ey foham & fo didiedieme &
g3 YA WX Aaa frar arar § 3k safon, ddeRiivar & fore greg fRar
I GEAT HHAAR R A A5ET & 3Ha @ler Siar g, S d Yoh
M F U AT RIS THIG AL TS9N 380 R A5 fJare o 76F g3m g

111. If9sRY I8 Alc W § & DA & 3cues derd & g arel aRad«t
I 3T MG, IHATT 3T 3cUIG & ScUlgen! AT Fare/sT FATART
ST § St ThuAdTeh &7 &1 fear g1 Juif¥, g9 3cure & 393197 I3 gahR
& Aige, A IR Scoie AT & g0 o STar §1 SEeT 3UhleT had
arge, A 3R Besie fAaAor & Wiffgs ar swo-vala gs & far s g
4T yR, Hifear, T 3R Rusea arer gt F HEddy ISs fr @ua
g A 1 Tel 36N GaRT YalT &l IS 0T § IaT Toidl & foh 391
AN e A 3fAH Icurg A Icuee dera gerfad @ g 3R saferw sifas
3cure; T |rdeT faeaticHsdr W Tfdhe J1d =Agl I3
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112, 37Tdeeh HGH a&c HT ThATT 3R AT el gl 3deeh GaRT 3cdleel &7

U ¥ ¥ Tgel Sl Shdel A W W A1 3 &1 oo
il A U AR 19 HR amgent &l ATYfT &1 T Feg AR favaaeg
Ard 9red gram|

3. Yehed 9R9Id feoaforar

.1 AT Raaey qaFRl g@arr fre v s

113. fodl 8 370 TRdecy YaThR & Yeheol & URald g feoqol weqa =gl

g1 3RS Teheol fqaR0T W aisY SHhlAe US dhoalel e, dlgdlel 3rear
fordlr 377 RRaeey TaTR & g feoqolt g 7€ g5 &

A2 ES IS g@NT fFT AT Y

114, o] 36T & Yeheol fAaRor 3R g Feheel AT W fAw=ifaf@d g
aRald fecaforar gedd @ &:

&.

TEPRT & Asfh-3RIT e R faar e har &, Fafe wmeat & 78 ey
§m%ﬁ:agzﬁaasﬁaﬁaaﬁ£rmﬁaaﬁ%qmqw%|svmm
& o dresl AfS &l HIT & 31 =7 g1 TSR & 3y § 6
fa 6(8) & 3 Uy AT &I A fhar ST 3R 3HS AR foae
fAdta faa w1 wAfaa fRar are, wbife @eg w6l e 9t @ @
foreicrent &1 IR-eferdl & HROT 3cUeet g3 8, o o oo Ieer &1 3N @
foradY Far & FROT|

TRe] 36197 38 deh HI Gsol Xl § 1 &1 hdel Ugel & Aial & AT &
3R dIea & TACACOT & FROT g5 &1 Sfaor HIRar, {gE 3k quar «
U ok @MU S (14 AT 2024 & GaTdl) & Uget, 31 fdias geif
& &g gfaegyT & SRUT A ST VRS AR dBdd & AATd S AT
ieh S 3afer ¥ 2024-25 §, 3T U & Gidl W Yo ST S
Had 12 AEA g, ST g IR fadeled T HYOT AET & gol a6l
T &
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A ST HAT & §1G F st § Tl Feldl ¢ fob drsarel & ATT Ee] ST
ol fohl T & & &1 Be] 3CINT I shaol 30a TRETelel &l TAT T
% T IRTEr & dg" FHEd ¥ FA W a9 & AT arey g ggn §, e
3T oehETeT §3MT & 3R HAc gra A Ul Selr &1 ImAncl g@rr we e
1 farshl STt & sheldl fhT S &, 3015 o W &7fd 3R e o g arg
gl

", ¥E Y AT Srar § 1% asas @ gl arel 3dl & @IS aedide et
T g & sy areafas azarcas Rufa &t A7 gtar §1 arsars & 3mara
faefs §0 ¥ 359 TR W §, H TR federdr 3muR a¥ & oereter
A I A S §, 3R TE Wl 3T B G Amrd 7w @ g
SATIT, IISRT & Y & fo 98 Arsa @ g arel 3rdl oY & areerie
eh oAM= T FABIRET Y|

5. A SaI ARTST ¥ AT H &7fd 39T & ek 2612% i gefY g%
AR q ST 3af § A9l 3Tadd TR R Y| HINAT ARSI W Yo T
Sl & STg Feey & & AT H AT A A & g% 8

T USRI o §E & F e fhar § o ek oENT Sl & HROT foshl e
AR aTfeRfgT HAd & & #T HR HA gl WY AT, W b qres =ied
STeIaTeT AVRIST I 3R TAFTART 8F 3T §, SATIT Ig 3 arEdd H ST
§¢ AT 8, S B 39T T hIAdT I Tl & FRIGRT R wgeThRT T8
I AT g

. SoR REAERl & dou &, WieRr @ 3 § 6 gg digde @ 3l 7
Sa Hafr & 918 §5 BT W foR &K, S F 39 AR ARAT Tad H
BT 3T gefe eriiar &1 FHgH T &, UGgel ¥ & UeeIe Yoeh o]
T SeT arel SRl W Yok MT Sl & &g HIGH oMl F AT FHIhr 56
W@ ¢l

ST, B 3INT o S WAl § e & FHAT fHAr § 3R 3T e 98 3R
& HAET W F| FHH 3w AT &7 AT B 36NN A oRIMAR &y
HATAT T HHAT A & TIT B Fhal § IR IWRIcAS 33U &
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THTGRMCIAT T HHASN H Fehcl &1 ISR T 30y ¢ & 3 ghaad w{
& e1fa afore 3o a1 e1fa i areafds am=r i yeiia =

TR ¥ 30y § 5 9 S af & 9 & A st W e
ST gd § T dsae ¥ AT 39 3Tddd TR W g, o YR a¥ &
ST et AT g1 AT §, 3R e AT A fAhr Awerd F wdedr = w@ B
UF 3ATEt A 9T A T GfRRT FAT & FA W &, SIS S @
afa & @ &t yefiia aar g

TR o dAlc fFar fF died JAardr TR & ghel dTel 3ATd AR H glet
arel el AT FT 42% &1 ST AT & §l & 3Hiehsl & T deldl &
AT & AT 36% g STafeh digalel § AT 16% g, 988 deagy gef 4
3Tal Fr T REIERT 52% & St &1 39 ary &, o guf W 9ge
O g UIeaRIE osh AN B, 3eTehl ol AT & 90T 47% feewm &1 oF
e 313 qol{ehﬁqsum?lﬁ@rﬁ%ﬁwmaﬁg‘éaﬂﬁﬁ
TIETeTe & ehcl AT WIRRY & 36T & fb d AT ST 0ReT 3R
dTSAT gl # HA HAC el HATA H FROT g Ied IR &fd & d=
FRUMcHS Ha9 Fell fAswy A1 |

ERe] 3T 3Heqeh eheol faeRor & i Sieardl oRIey 3R drsae @
HATAT & THE T O Hediched A & GG &1 FAAA HLar ¢ 3R
WIUSRT & 3RY T § foh I Teheel fdaR0T & @s a1 # 3feaiad
Tecyr ¢l & HMRT g & qfse T S|

Heey & @ AT Ireaieh R & 3efeoe 3.3 3R FgaAmee & ejay-
Il & &R (iii) & AT R Hedished FHr Al H Q@ A §, 3T TAF
Y U U UTesT Aol & Ifard & 3 §, Ucds Tecy o & 3
I AT Sl AT & el gfaerd & 3w §, AR IJrad a3 & o
aUr AT a3 3R A el g g F S gfaeaut i Rl &
Aelth H HR— Hediehel 39 ¢

Hacy Al & Iculeehl @RT 3cdlied a&g3il & WER Jol=ig o1 g,
aifoifege 3N deheiehl &9 & gfaeueiy § 3R oRd & 381 ot &
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T ogerd gl 8, S ffad 3eet & @y 3e(ee-a & &9 & grRY e,
drgarelr 3R HRART 3cUrgehl & 3cdTg faavor g3t 4 f8gy gidar g

T HecY oRil ¥ AT a¥qu 3R e 3T SaRT S S arell aEe 34T
yafer & amgehi & 3 T @ fAufOIT dr S €, S fAf@a et & @y
IEU- & ® H X Aol & ey giar §, 3R ey gaf @ mard
HRA #H Icutied Heey a3l & HART IR #H Fiaeqel & 3 ¢l

U S8 YA aR & 3efeee 3.3 & Jcdta o Q¥ Bl § 98l Jrrdr &
ST T HEAT FHedichel AT Aot &TATTRRT H SITe FIeIRAT sl ATHT
wT g, AR 2025 d2U1 2026 H YIMUHRT GaRT Aol VAT IIRE Sl shr FT
Rels ov @t a8 § ot St {edienet faam orar

d. ¥ & Ry 3599 e & T4t & fawg @ o, 3R 38 &ar & &9 gor
& fAdTd HeET-3Hew ¥ A aredfasd &ifd A€l 9gard 3Hd favey ATy
TET Tells Sl ARV, 8 fAgHid & ST W goadH SiAT ot giaaet &
AT I HROT Foll| 3T TR ™R & Hefede 3.3 # AuiRa aAmes
I uiRa aet & fow o § &6 el Aeer & @it Aeaiee au 3R
3G § 3HYaT |

¥ B 3T el o FINET ORIy, AR AR JuET F g qdadt greet
3 @ &, T9eT N IreaiIeh ok hael 14 AT 2024 1 @07 AT 2T,
AR AT STard) RIS qUT drsae ¥ AT 8y @ g @I ued 3§ ot
agell H aTeh g1 agel i Tg gl T AT T H T Iy &1f AEs §
ST e 36T # FagaALferdr &I gl gl

g &fd AR Ty ATl & AT FROMcAS T, FoeY AT HT 98T HreAd
T Jolell Tger § &7 Tearedy gosh & el el § Jmardl i areerd e
Afed 9gT HAT F HeA T A BIm &, S whr Ao &, 3R 508 Ig
e T § i aify Tagy St & smardt 9 o & FRoT § A B 3w
rdl & 3TATEr I HAT F HROT
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e

EXe] 36T & HAMHICHS AUGST H FUN 30 HRUT § 6 30 Heley a&gait
H HE H ST § AU Yoh oMU S & d1¢ HIRAT I0RTe, g 3R
JUAT @ At # @AEe 38 8, AR S qadadt Fidl @ e o9 S
& dI¢ Ules AT Fidl A1 3R TAECGRA @l & o 4T feshifels JUR
TaraTiae gl

B 39T o 37Tel NENN SculeeT Fhrs I TATAT H +++ IS TIA
foaer fohar g 3R wifed 3manar & TReT0T & AT H 3§ 3cUIG 8¢ el &
fov faer g wsem, fowe gfaee vema 3@& Faamiar, gt sEarst,
Mgl AR AifasT $r fiaer A3t W g8

BRe] 31T o §f fafAfése IR-3MIvor RN, 3rdTa 3= &idl & 3,
AT A Hpae, 3TAET H ygfar F qaRads, Jfaeardst i suerstar, W
A O, IR gfaeucAs gaw 3R Fd Ssued, & arg-ary 39a
faf@a st & R 68 & 3feaif@d faled sRe W faar far g, 3k
Hecy &2 ¥ mral & faled #1317 FRE W 369 H aEdfds
&7 el 9§ T W@ &

7.3 WS gar S

115.

116.

TR & fRdeey TeT@Rl ganT fhu 70 yehee qeard 3Rl 1 ST @
e TE @ T § f oo ¥ e 3Ry 3 aet 3R gt @ geRigha
& Toreter g1 3ifae Sifg aRomAT & Forg Rramdt 7 3mags @A aF ggd
&1 Sira 3R g foRaT o ge €1 dfaeddr & foo, wfert 3 5§ gees
qRAId Sig # TH 3T & SO H AU # IReR R §1 auf, geee
aRdld fevdfUral & ggell aR 31T 910 AU Heel & ATY-A1Y 3 Heal I,
WWWWWWWmdﬁ AT 3T ST 1T,
Sy gaETens foRar AT g

dofe-3id g & fau Fafa Hiad & gaAriss fF ARr a6 e
ST F IR F AR H, TREd Qe ¥ fF O ey e Ferandr
IURTST H ATl T hael Teh BIET ATAT T el Hlel dlel To: Tl drstent
W IR 8, S 37 ARAY 3R garT SR fw v § Sl w9
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117.

118.

119.

120.

S # #ET A8 forar ar 3R e afdeal & e digh & 3maR o3
AT g fhaT ST Hepl| dEefaR, Wt O gaf: foshr dieehl & 3mur
W Fad @aTa fraa & gafaaT & 3T a8 Aaa g

3R JeheoT TavoT I e 36T SaRT & fecdiorat & daer &, yrfrsry
g dAlc A § T BXe] 3T F Heey &2 @ HATAN & TG 1 Fedr
Hediehel el o Y& T FASA T §| AgaAmae & eqaer-Il & &R (i)
H fraRa eral $r s 3w 3ifaq S aRomeA & Fora REmet 7 & 75 §
3R 3¢ qell Heey &Rl F HaW H YU GRIT AT §| AR TUERy A e
STIdIE) ORI 3R dr3are & gifed ATl & JeMd T Tl &G § Hedichol
foram §, T drsae @ HRATAl & YU Hediehel AR dSael & HaY & S
FATCT Y HEH 15T Shleil{Heh US Shedlol Ul o el 9T 36! URTaehi
# far far o gl

el 7 e Sl A qdadt gAr aur 99 & fAeyuid & ardl-ae
sfagre o el 36T & IeRHT i gUE o AT 6 &, Fifs adAe
Sfra & feRor fgsArael & 3egey-ll & W (i) # @uRa odf ik Rers
W 30y 2t & IUR W fRar @ g

S 3rafer & 9T o 3aferdl & 3T 3fehs 9 o] 36N SaRT fohw
T e W AR =16 fFar o §, F9ifF arfa &1 uRor a1fa e sk
S yafer & weet & Rear ar #1 BYe 3T q@RT e Rewwt
seyd dgd HEA & IS wiRERr qam AeiRa st & A w &
et €, 3R oy & Ao RTea T uied daea-arR 3mard 31st ¥ fhe
T 391 TGF & fTeRor ) faeara fRar g1

. fasey 3t RAwRer

IR Jead fHU AT HTER QU a0 T, verer H a8 Sy, yedd e
T IR AR AIORRT & FHET 3Ty TLAT H AT H I@A §U, JAT
q|¢d3ﬂTuiﬁmmaﬁg‘éQﬁmﬁﬁ$3¢ﬂﬁﬁQW$3ﬂWW,
Uiy I8 sy Aeraa & & -
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98-54-4 & 3IET &l 3cUTg & faEer gU AR FolFs gt ¥ faanredi 3curg
& gy # anfaer &

RN 3curg 39-NY 29071940 & 3ideTa 3reqT 29 & 3ided gefferor
Q9 g1 UMY, WAT Yooh qaMnvT Shael Hishids ¢ 3N fTaREds 3cure &
SR W SIEghT oTer gl

aieeHY fRATTel & HIH 2(9) & H6sT H Tl 3T GaRT 3cuTfed 3cUmg
3R Fagy At & AT $r ST arell Feey a ] "FAE & " &

qg 3dee faarer AR faffics qanT R fhar o g, ot 9Ra A
HECH a& HT THAT 3cdleeh gl

e Haey St ¥ Haey av] & fael off s a1 9k 7 Heey awq
& frdr oY 3aTas @ @&9fRa F6r g1 3age o S 3afy & g degy
CRIt & Heet a&q I AT =g fohar gl

B 3T HATATECN & el aral Hatll a3t S g L gl

T FAaEY TORTST IR dEaT F FA off 3cues a1 FEae S S #
13T Tai Tl

el STAdIE IURGT 3R dsdre & v @A Hed HRd H 3cdiee derd
& 3R )W UG frar = &, a5, gy ik wemafas =
der 3fRa o &1 3T Ier afAe gl

WT FTaEy IORST T A & AT gresd Ao 10-20% $Hr dar 7 g,
Stafeh dgarT ¥ 3mardal & fow gresr Aol 5-15% &hr I 7 gl

ATl & Jrgeer-ll & &R (i) F I & JHT & R Hedihe & AT
fAeiRa ord Qe Hagy e & e # qf gidr 8, it 93w & fav
AT drear AfSleT getad TR ¥ 31f¥% § 3R 9% ¥ 3mra & Amn
AR & HA TE] $ Pl ARG & ol Fiderd & i g




60

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

dETER Hel STAaIE! AURGT AR digdled & urfed 3ATEl & JHTE &l Fady
® @ HedieheT a1 3T §, Fifh Heaey o & AT aEqu 3R o]
A g&q depeitenl AR ariolicdes &9 & gfaeao= § aur 34 e &
38T ST H ATghT & 3ET 97 Y 9= ST g

faomreher 3care dr AT # 2022-23 # FRIGE 35 3R 38 9 S g3
%ol TR, 1fd 39l & ke #9 7 FEf g3 &

ey 2 ¥ AT MUK ay & 987 Afgew ¢f & deax ofid & #
3,818 #Hifgeh oot g1 91T, Y 287% T FEf I GATAT g1 el FAdET TURISY
¥ 3T 3R a¥ & 125 HAfed o7 ¥ g ofia 3@ 7 3,391 At
el g1 a1 n, S 2,612% T gefd @ exfidr g1 Sira 3afe & 3Rrd 3ds
3TIdH TR W |

&7 37afer & eRTe oo 3T AT fIshr T & Jefer g3, Siafeh gaehr fashr
AT H Frae s 1 qft &1fq i & diver foshr foa foshr amra @
FH W@ 2

qﬁﬁma‘rﬁq'gu AT o] 36T & &IfeRigd HIAd & FA W &l
aifed 3MATAr & BRe] 36T I el HIAGH Sl AR FARX dh dglel I
AT gl

R # HAE-3MY & AR & ddo[e, Bl 36T &l TRe] IR A 31f8eh AT
# foshl el @ ehl a1 3R 38 34T AT H Fogy a3l & o aa
& fow faaer @ g3t €l

& 7 AT A gl 3R AR F HAR F Fraeg &fd wafy F e
BRe] 3T &1 i Aol # 30% H e g$|

|qol &ffd 3af®r & eRmeT oe] 3T A °er g3 g1 JeIfy Sg e A
3O fTsuled H AR IR §37, Y 81 38 R @rer, dehe arer 3R
AT Ioll W 3cg & FAhRIcHS T HT FIHAT HLel I3T &




[T [—@TE 1] ST T TS © AEATLTIOT

61

e

o.

121.

Ycdeh HecY ¢ ¥ MGl & fav &ifd Arfee dericas 3R Srdr 3ifes g

Ugel Ig YR AT AT b giEror Sikarn, fHemR 3R d@gFa Tsa AR 4
ST fhT T N F IoTE F Tl $SET BN FRAT G AT IFARE o 3o
Gdl 9X TSNS oemer A fAwiier i o 3 39 @y o forar R am sEd
e $3E & AT RUfy 7 aleat & 370G M| greiis, Aser gefad
&l & g W ST A ee] $3ET A S & Mo N 3w ¥ gl W@
39T § UM g1 39F 3T, Ig a2 6 Alger @afia e § uIe 7 oiss
PHAT T $SE H AA-FIRTH AT (THE F T el HIAd) A
FTHT FH ¢, TG AIfId HT & 6 3PN ASfar ddr ¥ g @ sfier W wer
e AT sTgl I g, o ST arelr U TRe] $SEET I AHT T
W dlled @ Aehall AR ERef SSE I TehdleT BIcT M|

QAT S I AT R AT § TS ool 3ehT &7 vgars &l

fordt o sRilerarr, 3maTdes a1 ATdes A e BT yRaTge &1 3¢ F780
Tl Faer o 36T F FHASRT T g

S3AECH ot 3R AT 3e@elt X areeRIE Yook F goTd A0 IR
0.1% & & gl

eI Qosh SN & AN W A Tideer #gl oElen 3R had I
AR g1 & 31T 3T FAdl W ARAT IR # g HI| ARAT
INIR & U 9 gy & 3mqfd 3mardr ganr fhar S Sy el

AT Qo HAT Tl et @l dgTer e 3R fadel cureent qur
TR 36N & 1 Uk HAW 3Ha@ $Hr giaeqs’ s« |

WS RY TE wAlc Ad § fob ot & 67 715 A 3R | Besieyr gatehnt &
JrfegfRd & a1g oA qUr gred, &ffd, HROMcHAS Fae 3R 3R 3urt &
THTT & Uge] W HFNIcHS SATAHRI el el & TIT Te] 3T, fadiae,
HATaRT IR 3 fasey TaTeRT @ 9died 3@aaR fGar = on| aresidy
ATl & 3idda PuiRa wrauEl & egER e, &fa 3R sRomeHs
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122.

Y AT S YE A A 3HHT HAloled el & GRaTd, TSR 1 T
faar & & dreet 3R &ffa & gfaqfd & v area e e e Jraeas
g1 ISR 38 3Maeds AT ¢ 3R Haey At & Heey a&] & T |
I ok ofamel hr TAIReT i &

YT AT aTY FHNR ﬂmﬁ'&ﬂﬁiwﬁwﬁ:@,mmé%ﬁ
& Hel & YT g8l @ fAEfad Heey avq & AT W ured Aol AR
i Aol # @ S o A g1, 38 SR A IR Yo oame
e & § drfh e 3T 1 g5 &fd F Fard fFar s a|
deIaR, WRRT g TR SaRT 30 T H SIRT &I Sl dTell JTEeaar
& @ ¥ 9T (5) a¥ H 3@ & fow, doey e & AT & QT 9§ @
fAfda Aoy avg & 3T W A & g Yoo dlfelhr & Fleld 7 &
Sfeci@d R & SRS YAV oeh ofdMell 3MaRTeh HATd ¢ AR SHHT
fawrier #Xa gl

e G GG 2
. | iz gt w | HAar & | AT v
afté o ar e S | T g |
2 3 4 5 6 7 8 9
EREARD R
AT ST
29071940 e R auT Tigd | FIS 115 | &1 &7 | 373
LTI aroT 28 2
(dreraid)
qreaRrdT
Aok &
-Jgl- -TE- v COEY 115 | &l & | 313
& JrfafRed| aror
P T
o
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aer

Aok
3refieT gart
& JfaRerd

HI T
o

T. 3 &Y gfshar
123. 38 3faA I 9RomA # Afdse witerr & FuRoraseT & Gy 5
e JTATAIH/ATHATTN & I W=l & HJaR AT oeh, 374G Yodh
3R Far X 3T FATfeuT & FHET T Suef|

3fAae FAR, Afdse wfted
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 24th September, 2026
Case No. — AD(OI) — 44/2024

Subject: Anti-dumping investigation concerning imports of “Para Tertiary Butyl Phenol”
originating in or exported from China PR and Taiwan

F. No. 6/47/2024-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended
from time to time (hereinafter referred to as “Act”) and the Customs Tariff (Identification,
Assessment and Collection of Anti-dumping Duty on Dumped Avrticles and for Determination
of Injury) Rules, 1995, as amended from time to time (hereinafter referred as the “Anti-
Dumping Rules” or “Rules”) thereof;

A. BACKGROUND OF THE CASE

1.  The Designated Authority (hereinafter referred to as “Authority”) initiated anti-dumping
investigation concerning imports of “Para-Tertiary Butyl Phenol” originating in or
exported from South Korea, Singapore and the United States of America vide
Notification no. 6/14/2022-DGTR on 21 December 2022. The Authority thereafter
notified Final Findings recommending definitive anti-dumping duties on imports of the
subject goods vide notification dated 20" December 2023. Definitive duties were
imposed by the Ministry of Finance vide Customs Notification No. 04/2024-Customs
(ADD) dated 14" March 2024.

2. The Authority received the present application filed by Vinati Organics Ltd., (hereinafter
referred to as the “applicant” or the “petitioner” or “VOL”) seeking initiation of an anti-
dumping investigation and imposition of anti-dumping duty on imports of “para tertiary
butyl phenol” (hereinafter also referred to as “PTBP” or “subject goods” or the “product
under consideration”) originating in or exported from China PR and Taiwan (hereinafter
also referred to as the "subject countries").

3. The applicant alleged that pursuant to the imposition of duties on imports of the subject
goods from South Korea, Singapore and the United States of America, the producers in
China PR and Taiwan started dumping of the subject goods in India. The volume of
subject imports from China PR and Taiwan, at dumped and injurious prices, increased
manifold in the period of investigation and such imports have caused material injury to
the domestic industry.
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5.1

ii.

52

5.3

11.

The Authority, on the basis of sufficient prima facie evidence submitted by the applicant,
issued a public notice vide Notification N0.6/47/2024-DGTR dated 26" June 2025,
published in the Gazette of India - Extraordinary, initiating the subject investigation in
accordance with the Section 9A of the Act read with Rule 5 of the Rules to determine the
existence, degree and effect of the alleged dumping of the subject goods originating in
or exported from the subject countries and to recommend the amount of anti-dumping
duty, which if levied, would be adequate to remove the alleged injury to the domestic
industry.

B. PROCEDURE

The procedure, as described herein below, has been followed with regard to the
investigation:

Initiation

In accordance with Rule 5(5), prior to initiation of the investigation, the Authority
notified governments of subject countries through their embassies in India about the
receipt of the present anti-dumping application.

As noted above, upon examination of the application, the Authority found prima facie
evidence of dumping and consequent injury to the domestic industry due to such
dumping. Therefore, in accordance with Rule 5 of the Rules, the Authority vide
Notification F. No. N0.6/47/2024-DGTR dated 26™ June 2025 (‘Initiation Notification”)
initiated the present proceedings.

Circulation of non-confidential version of the application

The Authority provided a copy of the non-confidential version of the application to the
known producers/exporters and to the governments of China PR, through their embassies
in India, in accordance with Rule 6(3) of the Rules. A copy of the non-confidential version
of the application was provided to other interested parties, wherever requested.

Period of Investigation and Injury investigation Period

As noted in the initiation notification, the period of investigation (‘POI’) was considered
as 1% April 2024 — 31% March 2025 (a period of 12 months). The injury period was set to
cover 15 April 2021 — 315 March 2022, 1% April 2022 — 31% March 2023, 1% April 2023
— 31 March 2024 and the period of investigation.

A request was made to the DG system to procure the transaction-wise import data of the
subject goods for the injury period. The data was received and the same has been relied
upon for the necessary analysis.
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5.4 Participation by exporters from the subject countries and importers/users from
India

i.  In accordance with Rule 6(2), the Authority informed interested parties of the initiation
of the investigation by sharing a copy of the initiation notification with the embassies of
the subject countries in India, known producers and exporters of the product under
consideration in the subject countries, known importers of the subject goods in India and
other interested parties, as per the information made available in the application.

ii.  In accordance with Rule 6(4), the Authority issued questionnaires to the following
producers and exporters to seek information regarding the normal value and net export
price for the investigation.

S.N. Names of producers/exporters in China PR
1. | CIDIC Holding Co. Ltd., China
2. | Farmasino Co. Ltd., China
3. | Hangzhou Celor Chemical Co. Ltd., China
4. | Helm China Co. Ltd., China
5. | Nanjing Datang Chemicals Co. Ltd., China
6. | Qingdao Bo-Sin International Co. Ltd., China
7. | Shandong Joy-Ring Chemical Co. Ltd., China
8. | TASCO Chemical Corporation, Taiwan
9. | Twinkle Star Chem Technology, China
10. | Zhejiang Chemicals Import, China
11. | Zhejiang Tongxiang Foreign Trade (Group) Co. Ltd., China
12. | Zibo Xujia Chemical Industry Co. Ltd., China
13. | Rachem (China) Co. Ltd., China
14. | Relybo Pharmachemical Co. Ltd., China
15. | Zhengzhou Meiya Chemical Products Co. Ltd., China

iii.  None of the exporters have participated in the present investigation by filing a response
to the exporters’ questionnaire. Further, no submissions have been made by any producer
or exporter from the subject countries.

iv.  The Authority sent importer’s questionnaire to the following known importers/users of
the subject goods in India calling for necessary information in accordance with Rule 6(4)

of the Rules.
S.N. Names of importers/users
1. | Abelin Polymers
2. | Adani International
3. | Amrit Polychem Pvt. Ltd.
4. | Eternis Fine Chemicals Ltd.
5. | Fleming Laboratories Ltd.
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V.

5.5

ii.

1il.

Flora Chemicals

MPD Industries Pvt. Ltd.

6

1.

8. | Leo Chemo Plast Pvt. Ltd.
9. | Mangalam Organics Ltd.

10. | Pioneer Chemical Industries Pvt. Ltd.

11. | Polyols & Polymers Pvt. Ltd.

12. | Privi Specialty Chemicals Ltd.

13. | Hardware Trading Corporation

14. | R. Nandlal & Sons

15. | Hubergroup India Pvt. Ltd.

16. | R.R. Innovative Pvt. Ltd.

17. | Kanoria Chembond Pvt. Ltd.

18. | Sanjay Chemicals (India) Pvt. Ltd.

19. | Kantilala Manilal and Co. Pvt. Ltd.

20. | Techno Waxchem Pvt. Ltd.

21. | MAC Industry

None of the importers/users have participated in the present investigation by filing a
response to the questionnaire issued or by filing submissions, in response to the Initiation
notification.

The Authority issued an Economic Interest Questionnaire (EIQ) to assess public interest
and the impact of the duties on the wider economy. A copy of the EIQ was sent to the
embassy of each subject country, all the known exporters, importers and users as well as
the domestic industry. The EIQ was also shared with the administrative line ministry.
Response to the economic interest questionnaire issued by the Authority was filed by the
domestic industry only.

Further Procedure

In response to the initiation notification, the following interested party registered themself
within the prescribed timeline:

SN Interested Party

1. | Taipei Economic and Cultural Center in India

A list of all interested parties that registered themselves within the prescribed timeline
was uploaded on the website. All registered interested parties were directed to circulate
the non-confidential version of all their submissions in the present proceedings to all other
interested parties.

In accordance with Rule 6(6), the Authority provided an opportunity to the interested
parties to present their views orally in a hearing on 7" May 2026 in hybrid mode. The
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interested parties were provided the opportunity to file written submissions of the views
expressed orally by 12" May 2026, followed by rejoinder submissions, if any, by 15%
May 2026.

iv. In accordance with Rule 6(8), wherever an interested party has refused access to or has
otherwise not provided necessary information in a timely manner during the course of the
present proceedings, or has significantly impeded the investigation, the Authority has
considered such parties as non-cooperative and recorded the findings on the basis of the
facts available.

v. In accordance with Rule 7, information provided by the interested parties on a
confidential basis was examined by the Authority with regard to the sufficiency of the
confidentiality claimed. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted, and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing
information on a confidential basis were directed to provide a non-confidential summary
of the information filed on a confidential basis.

vi. In accordance with Rule 8, the Authority conducted verification of the data provided by
the domestic industry to the extent considered necessary for the present proceedings. The
Authority has considered the verified data in its analysis in the present case.

vii. The Authority calculated the non-injurious price (NIP) for the product under
consideration so as to ascertain whether duties lower than the dumping margin would be
sufficient to remedy the injury being suffered by the domestic industry. The NIP has been
calculated based on the optimum cost of production and cost to produce & sell the
domestic like article in India, based on the information furnished by the domestic industry
and having regard to the Generally Accepted Accounting Principles (GAAP) and as per
the principles laid down in Annexure III of the Rules.

viii. The Authority examined the issues raised, information provided, and submissions made
during the course of the proceedings, to the extent they were supported by evidence and
considered relevant to the present purposes.

ix. A disclosure statement containing the essential facts of the investigation which have
formed the basis of the final findings was issued to the interested parties on 14th August
2026 and the interested parties were allowed time up to 19th August 2026 to comment
on the same. The submissions made by the interested parties, arguments raised, and the
comments to disclosure statement received from the interested parties have been
considered, to the extent found relevant, non-repetitive and supported with evidence in
this final finding notification.

x.  The Authority thereafter issued a supplementary disclosure statement on 17th September
2026, as an addendum to the disclosure statement, disclosing the essential facts relating
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Xi.

Xii.

C.1.

C.2.

to the cumulative assessment of the effect of the dumped imports from the subject
countries and the consequential modifications proposed to the disclosure statement,
inviting comments on the supplementary disclosure statement. Comments on the
supplementary disclosure statement have been received from the domestic industry. No
comments have been received from any other interested party. The comments so received
have been considered, to the extent found relevant, non-repetitive and supported with
evidence, in this final finding notification.

*#* represents information furnished by a party on a confidential basis and so considered
by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ = Rs.
85.43, being the average of the exchange rates notified by the Central Board of Indirect
Taxes and Customs under Section 14 of the Customs Act, 1962 for conversion of the
value of imported goods, in force during the POI. The same rate has been applied
throughout this disclosure (source: https://foservices.icegate.gov.in/#/services/view).

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Submissions made by other interested parties

No other interested parties has participated in the present investigation and made
submissions with respect to the product under consideration or like article.

Submissions made by the domestic industry

The domestic industry has made the following submissions with respect to the product
under consideration and like article:

1. The product under consideration is Para-Tertiary Butyl Phenol (“PTBP”), also
known as 4 tert butylphenol/ p tert butylphenol/ PTBP Chemical / para tert butyl
phenol, confirming to CAS no. 98-54-4. PTBP is an organic aromatic compound
with chemical formula (CioH140). It occurs in a white crystalline solid form and
has a distinct phenolic odour.

ii.  The subject goods are classifiable under Chapter 29 under customs sub-headings
29071940. The customs classification is, however, indicative only and is in no way
binding on the scope of the present investigation.

iii.  This product is mainly used to manufacture perfumery raw material para tertiary
butyl cyclo hexyl acetate (PTBCHA). It is also used to manufacture a range of
resins including epoxy, polycarbonate resins and phenolic resins.

iv.  The subject goods can be in both molten and flaked forms. Both forms are included
within the scope of the product under consideration since the difference is cost and
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price of molten form and flaked form is minimal. The Designated Authority in the
past investigation on subject goods had considered both forms within the scope of
the product under consideration.

v.  The subject goods produced by the domestic industry and imported from the
subject countries are comparable in terms of characteristics such as physical &
chemical characteristics, manufacturing process & technology, functions & uses,
product specifications, pricing, distribution & marketing and tariff classification of
the goods. The two are technically and commercially substitutable. The consumers
are using the two interchangeably. The goods produced by the domestic industry
are like article to the product under consideration imported from the subject
countries.

C.3. Examination by the Authority

8.  Atthe stage of initiation of the present investigation, the following was considered as the
scope of the product under consideration.

“3. The product under consideration (PUC) is "Para-Tertiary Butyl Phenol" or
"PTBP" conforming to CAS no. 98-54-4. PTBP is also known as 4 tert butylphenol/ p
tert butylphenol/ PTBP Chemical/ para tert butyl phenol.

4. The product under conmsideration is an organic aromatic compound with the
chemical formula (C10HI40). It occurs in a white crystalline solid form and has a
distinct phenolic odour. PTBP chemical is usually prepared by a reaction of phenols
and isobutylene."

a.  About the product under consideration

9.  Para-Tertiary Butyl Phenol is an organic aromatic compound with the chemical formula
(C10H140). PTBP is prepared by incorporating a gaseous isomer of butenes into phenols
in the presence of an acid activated clay as a catalyst. This product is mainly used to
manufacture a perfumery raw material para tertiary butyl cyclo hexyl acetate (PTBCHA).
It is also used to manufacture a range of resins including epoxy, polycarbonate resins and
phenolic resins.

10. PTBP can be in molten and flaked forms. Both, molten and flaked form are covered
within the scope of the product under consideration. The subject goods are predominantly
sold in flaked form. The usage of both molten and flaked forms is common and can be
used interchangeably. The difference in the cost and price of molten form and flaked form
1s minimal.

11.  Since no comments have been filed on the scope of the product under consideration in
the present investigation, the Authority consider the scope of product under consideration
as determined in the notification of initiation.
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b. Customs classification for the product under consideration

12.  The subject goods are classified under Chapter 29 under Customs sub-heading 29071940.
The customs classification is only indicative and not binding on the scope of the product
under consideration.

¢.  Like article produced by the applicant

13. The Authority notes that there are no significant differences in the product produced by
the domestic industry and the goods imported from the subject countries. The product
produced by the domestic industry and imported from the subject countries are
comparable in terms of physical & chemical properties, functions & uses, product
specifications, pricing, distribution & marketing and tarift classification of the goods.
The Authority notes that the two are technically and commercially substitutable.

14. The Authority holds that the subject goods produced by the domestic industry are “like
article” to the product under consideration imported from the subject countries within the
scope and meaning of Rule 2(d) of Anti-Dumping Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1. Submissions made by other interested parties

15. No other interested parties has participated in the present investigation and filed
submission with regard to scope of the domestic industry and standing.

D.2. Submissions made by the domestic industry

16. The domestic industry has made the following submissions with regard to scope of the

domestic industry and standing:

1. The application has been filed by Vinati Organics Limited.

ii.  The applicant started commercial production of the subject goods in July 2020.
Prior to this, India had been fully dependent on imports of the subject goods for its
domestic demand.

iii.  The applicant is the sole producer of the product under consideration in India and
holds 100% share in the total domestic production of the subject goods.

iv. The domestic industry has not imported the subject goods from the subject
countries and is also not related to any producers/exporters or importers of the
subject goods in India.
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D.3. Examination by the Authority
17. Rule 2(b) of the AD Rules defines domestic industry as under:

"(b) "domestic industry " means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such
case the term 'domestic industry ' must be construed as referring to the rest of the
producers"

18. The present application has been filed by Vinati Organics Limited. The applicant is the
sole producer of subject goods in India and account for entirety of Indian production.

19. The Authority notes that the applicant is not related to any exporter of the subject goods
from the subject countries or any importer of the subject goods in India. Further, an
analysis of DG System transaction-wise data shows that the applicant has not imported
the product under consideration from the subject countries during the period of
investigation.

20. Although the subject goods have been in use in the domestic market since long, the
requirements were, however, met entirely by imports. There is no known substitute for
the subject goods. The applicant has started a new plant for manufacturing of the subject
goods in India and conceived this product in 2014-15 and started commercial production
of the subject goods in July 2020. The subject goods are a new product in the country in
so far as its production in India is concerned.

21. Having regard to information and evidence available on record, the Authority notes that
the applicant constitutes domestic industry as defined under Rule 2(b) of the Anti-
dumping Rules, and the application satisfies the requirement of standing in terms of Rule
5(3) of the Anti-dumping Rules. Hence, the Authority holds that the applicant constitutes
the domestic industry within the meaning of the Anti-dumping Rules.

E. CONFIDENTIALITY

E.1. Submissions made by other interested parties

22. No other interested party has participated in the present investigation and filed
submission with regard to confidentiality claimed by the domestic industry.
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E.2.

23.

E.3.

24.

25.

F.1.

26.

Submissions made by the domestic industry

No other interested party has filed any submissions and no comments have been made
by the domestic industry.

Submissions made by the domestic industry

With regard to confidentiality of the information, Rule 7 of the Rules provides as follows:

“7. Confidential Information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-
rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub -rule (1) of rule 5, or any other information provided
to the designated Authority on a confidential basis by any party in the course of
investigation, shall, upon the designated Authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.
The designated Authority may require the interested parties providing information on
confidential basis to furnish nonconfidential summary thereof and if, in the opinion of
a party providing such information, such information is not susceptible of summary,
such party may submit to the designated Authority a statement of reasons why
summarisation is not possible.

(2) Notwithstanding anything contained in sub-rule (2), if the designated Authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its
disclosure in a generalized or summary form, it may disregard such information.”

The information provided by the domestic industry on a confidential basis was examined
with regards to sufficiency of such claims. On being satisfied, the Authority has accepted
the confidentiality claims, wherever warranted, and such information has been
considered confidential and not disclosed to the other interested parties.

F. MISCELLANEOUS SUBMISSIONS

Submissions made by other interested parties

The other interested parties have made the following miscellaneous submissions.

1.

There are no valid grounds for retrospective imposition of anti-dumping duty on
imports from Taiwan as there is no history of dumping from Taiwan, the applicant
has failed to establish that the importers were aware of dumping and there is no
massive dumping of the product from Taiwan.
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F.2.

27.

F.3.

28.

G.1.

29.

G.2.

30.

Submissions made by the domestic industry

The domestic industry has made the following miscellaneous submissions.

1. There is a need for imposition of retrospective anti-dumping duty in the present
investigation as there is history of dumping in India, importers should have been
aware of dumping and imports from China and Taiwan increased significantly
leading to massive dumping in the country.

Examination by the Authority

The Taipei Economic and Cultural Centre, Taiwan has submitted that there is no need for
retrospective imposition of anti-dumping duty as conditions for the same have not been
met. The Authority notes that it is not recommending imposition of retrospective
imposition of anti-dumping duty in the present investigation and hence, there is no need
for examining the submissions made in this regard.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING
MARGIN

Submissions made by other interested parties

No other interested party has participated in the present investigation and filed
submissions with regard to normal value, export price and dumping margin.

Submissions made by the domestic industry

The domestic industry has made the following submissions with regard to normal value,

export price and dumping margin:

1. China PR should be considered a non-market economy in accordance with Article
15(a)(1) of China’s Accession Protocol and the normal value should be determined
in terms of Annexure I, Rule 7 of the AD Rules.

ii.  Should it be contended that Article 15(a)(ii) of China PR's Accession Protocol has
already ceased and therefore, the same cannot be applied to the present case, Article

15(a)(1) 1s still applicable and must be considered for determination of normal value
for China PR.

iii. The obligation under 15(a)(i) of China PR's Accession Protocol require the
criterion stipulated in para 8 of Annexure I of the Rules to be satisfied by the
exporter.

iv.  Since Chinese producers are not entitled to market economy treatment, the
Designated Authority should follow para 7 of Annexure I of the Rules for the
determination of Normal Value.
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G.3.

31.

32.

V.

Vii.

The applicant has determined normal value for China PR on the basis of price
payable in India which is based on cost of production of the applicant duly adjusted
for selling, general and administrative expenses with reasonable addition of
margins.

The applicant did not have access to information regarding the domestic selling
price prevailing in Taiwan.

The applicant has determined the normal value for producers in Taiwan based on
estimates of cost of production in Taiwan. The applicant collected information on
import price of phenol, a major raw material. After due adjustment therein, price
of other raw materials and consumption norms have been considered on best
information basis to calculate normal value.

Examination by the Authority

Under section 9A(1)(c), the normal value in relation to an article means:

i)

(@)

()

The comparable price, in the ordinary course of trade, for the like article, when
meant for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either:

comparable representative price of the like article when exported from the
exporting country or territory or an appropriate third country as determined in
accordance with the rules made under sub-section (6); or

the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling, and general costs, and for profits,
as determined in accordance with the rules made under sub-section (6);

Provided that in the case of import of the article from a country other than the
country of origin and where the article has been merely transshipped through the
country of export or such article is not produced in the country of export or there
is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

Determination of Normal Value for China PR

Article 15 of China’s Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the
General Agreement on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the

SCM Agreement shall apply in proceedings involving imports of Chinese origin into a
WTO Member consistent with the following:
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33.

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-
Dumping Agreement, the importing WTO Member shall use either Chinese prices or
costs for the industry under investigation or a methodology that is not based on a
strict comparison with domestic prices or costs in China based on the following rules:

(i) If'the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture,
production and sale of that product, the importing WTO Member shall use Chinese
prices or costs for the industry under investigation in determining price
comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and sale
of that product.

(b) In proceedings under Parts II, III and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of
the SCM Agreement shall apply; however, if there are special difficulties in that
application, the importing WTO member may then use methodologies for identifying
and measuring the subsidy benefit which take into account the possibility that
prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO
Member should adjust such prevailing terms and conditions before considering the
use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on
Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member,
that it is a market economy, the provisions of subparagraph (a) shall be terminated
provided that the importing Member's national law contains market economy criteria
as of the date of accession. In any event, the provision of subparagraph (a)(ii) shall
expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy
provisions of subparagraph (a) shall no longer apply to that industry or sector.”

The domestic industry has relied upon Article 15(a)(i) of China’s the Accession Protocol
as well as para 7 of the Annexure 1. The domestic industry has claimed that producers in
China PR must be asked to demonstrate that market economy conditions prevail in their
industry producing the like product with regard to the manufacturing, production and sale
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34.

35.

36.

of the product under consideration. It has been stated by the domestic industry that in
case the responding Chinese producers are not able to demonstrate that their costs and
price information are market-driven, the normal value should be calculated in terms of
provisions of Para 7 and 8 of Annexure- I to the Rules.

It is noted that while the provision contained in Section 15 (a)(ii) has expired on
11.12.2016, the provision under Article 2.2.1.1 of WTO Anti-dumping Agreement read
with the obligation under Section 15(a)(i) of the Accession Protocol require criterion
stipulated in paragraph 8 of Annexure I of the Rules to be satisfied through the
information/data to be provided in the supplementary questionnaire on claiming market
economy treatment. Since no producer/exporter from China PR have participated in the
present investigation and submitted response to the exporters’ questionnaire, the normal
value computation is required to be done in accordance with paragraph 7 of Annexure I
of the Rules, which reads as under:

“7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India, or
where it is not possible, on any other reasonable basis, including the price actually
paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be
selected by the designated authority in a reasonable manner [keeping in view the level
of development of the country concerned and the product in question and due account
shall be taken of any reliable information made available at the time of the selection.
Account shall also be taken within time limits, where appropriate, of the investigation
if any, made in similar matter in respect of any other market economy third country.
The parties to the investigation shall be informed without unreasonable delay the
aforesaid selection of the market economy third country and shall be given a

)

reasonable period of time to offer their comments.’

The applicant has claimed that although the product under consideration is produced in
several countries, the selling price or cost in appropriate market economy third country
is not available publicly. Thus, price prevailing in market economy third country is not
available. Further, price of imports into India cannot be considered as majority of imports
are either from China PR, or from Korea RP, Singapore, and USA which are already
subject to anti-dumping duty. None of the exporters/producers from China PR have
participated in the present investigation or adduced any other basis, amongst that listed
under paragraph 7 of Annexure I of the Rules, which may form basis of determination of
normal value.

In view of the above, the Authority has determined normal value for China PR based on
price payable in India for the like article. The normal value has been determined
considering the optimized cost of production in India after addition for the selling,
general and administrative expenses, and reasonable profits.
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37.

38.

39.

The Authority notes that none of the producers from China PR have filed exporter’s
questionnaire response. The export price for all non-cooperating producers and exporters
from China PR has been determined based on facts available and the same is mentioned
in the dumping margin table below.

Determination of Normal Value and Export price for Taiwan

While the applicant has proposed determination of normal value based on estimated cost
of production in Taiwan having regard to the import price of major raw material from the
subject country, and addition of selling, general and administrative expenses and
reasonable profits, the Authority has determined the normal value for producers in
Taiwan based on best available information. The normal value has been determined
having regard to the cost of production in India duly adjusted for selling, general and
administrative expenses and reasonable profits.

The Authority notes that none of the producers from Taiwan have filed exporter’s
questionnaire response. The export price for all non-cooperating producers and exporters
from Taiwan has been determined based on facts available and the same is mentioned in
the dumping margin table below.

SN

Countries Normal Net Export Dumping Margin
Value Price
(US$/MT) (US$/MT) (US$/MT) % Range %

China PR sk e e oo 10-20%

TalWan **k*k **k* **k* **k* 5_15%

H.1.

40.

H. ASSESSMENT OF INJURY AND CAUSAL LINK

Submissions made by other interested parties

The following submissions have been made by the other interested parties with regard to

injury and causal link.

1. The imports from Taiwan should not be cumulated with imports from China PR as
the conditions of cumulation have not been met. The imports from Taiwan are much
lower than imports from China PR and priced higher than such imports.

ii.  Imports from Taiwan are miniscule and such volume of imports cannot be a reason
for injury to the domestic industry.

iii.  While imports from Taiwan have declined, the domestic sales of the domestic
industry has increased.

iv.  The imports from Taiwan are not undercutting the prices of the domestic industry.
Further, the evidence of post sales discounts has been submitted only in relation to
imports from China PR and not imports from Taiwan.
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H.2.

41.

V.

Vii.

Viil.

IX.

The import price from Taiwan has increased over the injury period.

The production and sales of the domestic industry have increased significantly over
the injury period and since the time it commenced production in India. This shows
healthy operation trajectory and no material injury to the domestic industry.

While market share of the domestic industry has increased, the market share of
imports from Taiwan has declined.

The selling price of the domestic industry has increased which shows lack of price
suppression depression.

The injury to the domestic industry is due to high interest and depreciation costs
and the same cannot be attributed to subject imports.

Imports from Taiwan are too small to cause injury to the domestic industry and the
investigation in respect of Taiwan is liable to be terminated.

Submissions made by the domestic industry

The domestic industry has made the following submissions with regard to injury and
causal link:

1.

11.

1il.

1v.

V.

vil.

Viil.

1X.

The domestic industry commenced production of subject goods in July 2020 prior
to which there was no production of PTBP in India. The entire demand for subject
goods in India was being met by imports.

The establishment of the domestic industry was being retarded by imports from
South Korea, USA and Singapore. Therefore, the Designated Authority
recommended the imposition of duties on said countries which was imposed on
14 March 2024.

As soon as duties were imposed on South Korea, USA and Singapore, source of
dumping shifted to China PR in the present investigation.

Importers which were earlier importing from China PR in the previous anti-
dumping investigation have reduced imports from such countries and have
increased imports from China PR in the present investigation due to availability of
such imports at dumped prices.

The non-recovery of domestic industry from past effects of dumping itself is an
injury factor, as considered by authorities globally.

Imports from China PR which accounted for only 1% of total imports into India in
2021-22. Such imports have increased significantly post imposition of anti-
dumping duty on other countries and account for over 40% of total imports into
India in the period of investigation.

There were no imports from Taiwan in 2022-23. However, the imports started
entering in India since 2023-24 and increased significantly in the period of
investigation.

Subject imports in relation to production and consumption in India have also
increased significantly in the period of investigation.

While the demand in India has increased, the increase is being captured by subject
imports.
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Xi.

Xil.

Xiil.
Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXi.
XXil.

XXiil.

Chinese exporters have provided post invoicing discount to the importers in India
and therefore, import prices as per the transaction wise import data do not reflect
the true value of imports from China PR.

Re-sale price of subject goods is even lower than the import price reported to the
Customs authority. The domestic industry has been forced to compete with the re-
sale prices in India and such prices are undercutting the prices of the domestic
industry.

If resale price is adjusted for expenses incurred and profit earned by the
reseller/importer, the price undercutting still remains positive.

Landed price of subject imports is below the cost of sales of the domestic industry.
The cost of sales of the domestic industry has increased over the injury period,
however, the domestic industry has been forced to reduce its selling price. The
applicant has been forced to grant discounts to its customers in order to get orders
and sustain in the Indian market.

The market share of China PR increased three-fold over the injury period. The
imports from China PR have overtaken the market share vacated by other countries
attracting anti-dumping duty. While the market share of the subject imports has
increased, the market share of the domestic industry has declined in the POI.
Despite having enough capacity, the domestic industry has not been able to realise
its potential due to dumping from one source or another. To retain its foothold in
the market, it has to benchmark its prices to the import price in India. Since the
subject imports are priced below the cost of sales of the domestic industry, the
domestic industry has been forced to sell at losses.

The domestic industry has incurred significant financial losses, cash losses and
recorded a negative ROI throughout the injury period.

The domestic industry has continuously incurred financial losses since
commencement of commercial production due to dumping from one source or
another. The difference between the projected profitability and actual performance
of the domestic industry is significant.

The domestic industry had invested I *** crores in setting up the PTBP production
unit. However, due to continued dumping it has continuously suffered losses of
approx. I*** crores and may cease operation without trade remedial measures.

In case, the situation is not remedied, the domestic industry will be forced to cease
production in India. However, cessation of operations would significantly increase
operational and fixed expenses leading to deterioration in the overall profitability
of the company. The consequent impact would fall on employees, supply chains,
customers and future investment plans.

The investment of the domestic industry has already eroded by approx. X *** lacs
by the POI.

Average inventories remained significant in the injury period and increased further
in the POL.

The domestic industry had positive growth in production and sales parameters but
negative growth in pricing parameters. The positive growth in volume parameters
is only due to the fact that the domestic industry has compromised on profitability
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H.3.

42.

43.

44,

and sold the subject goods at losses.
xxiv. Producers in China PR have excess disposable capacity which far exceeds India’s

domestic demand. In the absence of remedial measures, dumping is likely to
intensify.

xxv. The injury to the domestic industry is due to dumping of the subject goods from
the subject country and no other known factor has caused injury to the domestic
industry.

xxvi. The conditions laid down in paragraph (iii) of Annexure II to the Rules for
cumulative assessment of the effect of the imports from more than one country are
satisfied in the present case, and the effect of the imports from China PR and
Taiwan is required to be assessed cumulatively.

xxvii. Termination of the investigation in respect of Taiwan is not permissible as neither
the margin of dumping determined for Taiwan nor the volume of imports from
Taiwan is below the thresholds prescribed under the Rules. The absence of a history
of dumping from Taiwan is not relevant to the present determination.

Examination by the Authority

Rule 11 of the Rules read with Annexure Il provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry,
“...taking into account all relevant facts, including the volume of dumped imports, their
effect on prices in the domestic market for like articles and the consequent effect of such
imports on the domestic producers of such articles...”. In considering the effect of the
dumped imports on prices, it is considered necessary to examine whether there has been
a significant price undercutting by the dumped imports as compared with the price of the
like article in India, or whether the effect of such imports is otherwise to depress prices
to a significant degree or prevent price increases, which otherwise would have occurred,
to a significant degree. For the examination of the impact of the dumped imports on the
domestic industry in India, indices having a bearing on the state of the industry such as
production, capacity utilization, sales volume, inventory, profitability, net sales
realization, the magnitude and margin of dumping, etc. have been considered in
accordance with Annexure 1l of the Rules.

The domestic industry has alleged that it is suffering material injury due to dumped
imports from the subject countries. The Authority has taken note of submissions made
by the domestic industry and verified evidence on record and has hereunder examined
the injury to the domestic industry in accordance with the Rules.

Submissions have been made by Taipei Economic and Cultural Centre, Taiwan,
however, the interested party has failed to circulate such submissions to the domestic
industry. In the interest of equity, the Authority has considered the submissions filed by
the Taiwanese Authority. Taipei Economic and Cultural Centre has submitted that the
imports from Taiwan are not causing injury to the domestic industry as the same have
declined over the injury period and are not undercutting the prices of the domestic
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industry.

45. The contentions of the Taipei Economic and Cultural Centre relate to the volume and the
price of the imports from Taiwan taken in isolation. Whether the effect of the imports
from the two subject countries is required to be assessed separately or cumulatively is
governed by paragraph (iii) of Annexure Il to the Rules. These contentions have
accordingly been examined in the determination on cumulative assessment recorded
hereinbelow and thereafter in the examination of the volume effect, the price effect and
the consequent impact of the dumped imports on the domestic industry.

H.3.1Cumulative Assessment of Injury

46. Article 3.3 of the WTO Agreement and para (iii) of the Annexure 1 of the Rules provides
that in case where imports of a product from more than one country are being
simultaneously subjected to anti-dumping investigations, the Authority will cumulatively
assess the effect of such imports, in case it determined that:

a)  The margin of dumping established in relation to the imports from each country is
more than two percent expressed as a percentage of export price and the volume of
the imports from each country is three percent (or more) of the import of the like
article or where the export of individual countries is less than three percent, the
imports collectively account for more than seven percent of the imports of the like
article, and

b)  Cumulative assessment of the effect of imports is appropriate in light of the
conditions of competition between the imported article and the like domestic
article.

47. Asregards the first condition, the dumping margin determined for the imports from China
PR is in the range of 10-20% and that determined for the imports from Taiwan is in the
range of 5-15%, each of which is more than two percent expressed as a percentage of the
export price. The volume of imports from China PR in the period of investigation was
3,391 MT and that from Taiwan was 427 MT, constituting 38% and 4.78% respectively
of the total imports of the like article into India of 8,928 MT. The volume of imports
from each of the subject countries is thus more than three percent of the imports of the
like article. The first condition is therefore satisfied in respect of both the subject
countries.

48. Asregards the second condition, the Authority notes that the product under consideration
is a single chemical, para tertiary butyl phenol conforming to CAS No. 98-54-4, classified
under tariff item 29071940. The Authority has held hereinabove that the goods produced
by the domestic industry are like article to the goods imported from the subject countries.
The goods imported from the two subject countries are therefore interchangeable inter se
and with the domestic like article. This is borne out by the product data sheets of the
Chinese, Taiwanese and Indian producers placed on record by the domestic industry as
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49.

50.

51.

52.

53.

Annexure C to its written submissions.

The transaction-wise import data obtained from DG Systems show that the subject goods
from both the subject countries are imported directly by user industries and traders in
India and not through any distinct channel of distribution. The same importers have
imported the subject goods from Taiwan, from China PR and from the countries already
attracting anti-dumping duty during the injury period. In the period of investigation, the
principal importers of the subject goods from Taiwan have also imported the subject
goods from China PR or from Korea RP, and several of them are also customers of the
domestic industry. The imported goods from both the subject countries and the domestic
like article are thus sold to the same segment of customers through the same channels of
distribution.

The imports from both the subject countries were present in the Indian market throughout
the period of investigation and competed with each other and with the goods produced
and sold by the domestic industry in the same period and under the same market
conditions.

The Taipei Economic and Cultural Centre has contended that cumulation is not
appropriate for the reason that the imports from Taiwan are lower in volume and higher
in price than the imports from China PR. The Authority notes that the difference in the
volume of imports as between the subject countries is addressed by the volume threshold
prescribed in the first condition, which the imports from Taiwan satisfy, and that a
difference in the level of import prices as between the subject countries is not, by itself,
a difference in the conditions of competition. The price effect of the dumped imports has
been examined separately hereinbelow. The Taipei Economic and Cultural Centre has
also relied upon the statement made in the application that, in the absence of a domestic
producer, the Indian market would be completely dominated by Chinese imports. The
Authority notes that the said statement has been made in the context of the interest in
having a competitive domestic industry and is not an admission that the injury is
attributable to the imports from China PR alone. The application, the written submissions
and the comments filed by the domestic industry have consistently attributed the injury
to the imports from both the subject countries.

Having regard to the above, the Authority holds that the conditions laid down in
paragraph (ii1) of Annexure II to the Rules are satisfied and that it is appropriate to assess
cumulatively the effect of the dumped imports from China PR and Taiwan on the
domestic industry. The volume effect and the price effect of the dumped imports and the
consequent impact thereof on the domestic industry have accordingly been examined on
a cumulative basis in the paragraphs that follow.

As regards the submission that the investigation in respect of Taiwan is liable to be
terminated, the Authority notes that the margin of dumping determined for Taiwan is
above the de minimis level and that the volume of imports from Taiwan is above the
threshold of negligibility prescribed under the Rules. The conditions for termination of
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the investigation in respect of Taiwan are therefore not attracted.

H.3.2 Volume effect of the dumped imports

a.  Assessment of demand/consumption

54. The Authority has defined, for the purpose of the present investigation, demand, or
apparent consumption of the subject goods in India as the sum of domestic sales of the

domestic industry and imports from all sources. The demand for the product under
consideration is as follows:

Particulars Unit 2021-22 | 2022-23 | 2023-24 POI
Imports from China PR MT 125 116 110 3,391
Imports from Taiwan MT 862 - 397 427
Imports from subject countries MT 987 116 507 3,818
Impor‘Fs from countries already MT 11,118 6.797 5.895 5.111
attracting ADD:
Korea RP MT 6,174 4,835 5,613 4,752
Singapore MT 4,004 982 42 -
USA MT 940 980 240 359
Imports from other countries MT 176 225 15 -
Sales of domestic industry MT ook ook ook ook

Indexed 100 232 401 464
Domestic' industry — captive | MT . . . ok
consumption

Indexed 100 - 71 20
Demand/Consumption | MT - ok . .
excluding captive

Indexed 100 83 102 129
Demand/Consumption | MT . . . .
including captive

Indexed 100 &3 102 128

55. It is seen that the demand for the subject goods declined in 2022-23 and increased
thereafter. The demand for the subject goods has increased over the injury period.

b. Imports in absolute and relative terms

56. With regard to the volume of the dumped imports, the Authority is required to consider
whether there has been a significant increase in the dumped imports, either in absolute
terms or in relation to production or consumption in India. For the purpose of the injury
analysis, the Authority has relied upon the transaction-wise data procured from DG
Systems. The information on volume of imports in absolute terms and relative terms over
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the injury period and in the period of investigation is as below.

Particulars Unit 2021-22 2022-23 2023-24 POI
Imports from China PR MT 125 116 110 3,391
Imports from Taiwan MT 862 - 397 427
Imports from subject countries MT 987 116 507 3,818
Countries attracting duties MT 11,118 6,797 5,895 5,111
Other Countries MT 176 225 15 -
Total Imports MT 12,281 7,138 6,417 8,928
Imports from the subject
countries in relation to:
Indian production % otk ok otk otk
Indexed 100 6 16 95
Indian Consumption % etk ok ok otk
Indexed 100 14 50 301
Total imports % 8% 2% 8% 43%
57. The Authority notes that:
1. The imports from the subject countries have increased by 287% over the injury

11.

1il.

1v.

V.

period, from 987 MT in the base year to 3,818 MT in the period of investigation,
and were the highest in the period of investigation.

The import volume from the subject countries sharply increased post imposition of
duties on other countries i.e. Korea RP, Singapore and USA in March 2024. The
applicant has claimed that imports from the subject countries have been historically
low, however, these increased significantly after imposition of duties on other
sources of dumping.

It is seen, significant part of the market vacated by dumped imports from Korea
RP, Singapore and USA has been taken over by imports from the subject countries.
Thus, dumping has shifted to the subject countries.

With decline in imports from the countries subjected to the previous investigation,
the imports from the subject countries have increased.

The imports have increased in relation to consumption in India.

The imports in relation to total production declined till 2022-23 and started
increasing in 2023-24. The imports in relation to production in India increased
sharply in the period of investigation.

58. It is also noted that the domestic industry commenced production in July 2020 and
dumped imports from Korea RP, Singapore and USA caused injury to the domestic
industry in the form of material retardation to its establishment. However, right after
imposition of duties on Korea RP, Singapore and USA, imports from the subject
countries increased significantly causing injury to the domestic industry as is examined
in detail hereinbelow.
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H.3.3Price effect of dumped imports on domestic industry

59. With regard to the effect of the dumped imports on prices, it is required to be analysed
whether there has been a significant price undercutting by the alleged dumped imports
as compared to the price of the like product in India, or whether the effect of such imports
is otherwise to depress prices or prevent price increases, which otherwise would have
occurred to a significant degree in normal course.

60. Accordingly, the impact of dumped imports on the prices of the domestic industry has
been examined with reference to price undercutting and price suppression/ depression, if
any. For the purpose of this analysis, the cost of sales and the selling price of the domestic
industry have been compared with the landed price of the subject imports from each of
the subject countries and from the subject countries taken together.

a.  Price undercutting

61. In order to determine whether the imports are undercutting the prices of the domestic
industry in the market, the Authority is required to determine price undercutting. To
determine the price undercutting, a comparison has been made between the landed value
of the product and the average selling price of the domestic industry, at the same level of

trade.

. . . . Subject

Particulars Unit China PR Taiwan Y Je.c
countries

Import Volume MT 3,391 427 3,818
Landed price IMT 1,60,037 1,67,477 1,60,869
Net. . Sales %/MT *kk skekok skskek
realization
Price undercutting | I/MT ikl Hokk Hokk
Price undercutting % ikl Hokk Hokk

62. The Authority notes that the price undercutting is negative in respect of the imports from
each of the subject countries as well as in respect of the imports from the subject countries
taken together. The domestic industry has submitted that the CIF price reported in the
import data is not the actual price of imports as the producers from China PR offer post
invoicing discounts. The domestic industry has submitted evidence in form of some
invoices issued by importers for re-selling the product.

63. While it is seen that the price undercutting is positive, if the resale price of the product is
considered, however, given low volume of imports involved in these evidences of resale
prices, the authority considered it inappropriate to determine price undercutting on this
basis. The Authority further notes that the evidence of post invoicing discounts relates
only to the imports from China PR. In any case, the authority notes that positive price
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64.

undercutting is not a mandatory pre-requisite for holding that the domestic industry has
suffered injury. This is additionally important in the present case where the domestic
industry was earlier suffering from dumping from different sources leading to imposition
of ADD and the domestic industry was on its path of recovery from past ill effects of
dumping.

Price suppression / depression
For the purposes of analysing price suppression/ depression in the domestic market, cost

of sales, domestic selling price, non-injuries price and the landed value has been
examined, as is shown in the table below.

Particulars Unit 2021-22 2022-23 2023-24 POI

Cost of Sales I/MT *kk Hokok ook Rk

Indexed 100 124 112 105

Net sales realization I/MT Hkk Hkk HkK kK

Indexed 100 115 96 99

Landed value of 1,27,146 | 1,80,983 1,59,161 1,60,869
imports from the IMT
subject countries

Non-injurious price IMT ok k

65.

66.

It is seen that while the cost of sales of the domestic industry increased over the injury
period, the selling price has declined. Further, the selling price has been below cost of
sales throughout the investigation period. It is also noted that while the landed price of
subject imports has increased over the injury period, it continues to be below the non-
injurious price of the domestic industry in both the previous investigation and present
investigation period. The landed value of the imports from the subject countries in the
period of investigation is lower than the non-injurious price of the domestic industry by
**%_ Thus, the imports from the subject countries have prevented the domestic industry
from increasing its prices to a level above the non-injurious price.

It is further noted that in the previous investigation into imports of the subject goods from
Korea RP, Singapore and USA, the Authority recommended imposition of anti-dumping
duty as dumping was retarding establishment of the domestic industry and as the selling
price of the domestic industry was below the non-injurious price. Due to imposition of
the anti-dumping duty, the gap between the selling price and non-injurious price at that
time should have declined. However, since the dumping has shifted to the subject
countries, the gap between the present non-injurious price and the selling price of the
domestic industry has in fact increased significantly. This further shows that the subject
imports have suppressed and depressed the prices of the domestic industry because of
dumping shifting to the subject countries due to which it has not been able to sell the
subject goods at non-injurious price.
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Particulars Unit July 2021 — June 2022 2024-25
(Previous POI) (Current POI)
Non-injurious price I/MT Hxk ——
Indexed 100 104
Selling price I/MT folakl *okk
Indexed 100 94
Difference I/MT Fkk Hkk
Indexed 100 335

H.3.4Consequent impact on economic parameters of the domestic industry

67. Annexure II to the Anti-Dumping Rules requires that the determination of injury shall
involve an objective examination of the consequent impact of dumped imports on
domestic producers of such products. With regard to consequent impact of dumped
imports on domestic producers of such products, the Rules further provide that the
examination of the impact of the dumped imports on the domestic industry should include
an objective and unbiased evaluation of all relevant economic factors and indices having
a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping;
actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, the various injury parameters
relating to the domestic industry are discussed herein below.

a.  Capacity, production, capacity utilization and sales volume

68. The Authority has considered the capacity, production, capacity utilization and sales
volume of the domestic industry over injury period.

Particulars Unit 2021-22 2022-23 2023-24 POI
Installed capacity MT Hokk Hokk Hokk koA
Indexed 100 100 100 100
PrOdUCtion MT skskk skskk skskk skskok
Indexed 100 197 330 407
Capacity Utilization % *kx *kx *kx *oAk*
Indexed 100 197 330 407
Domestic sales MT Hokk Hokk Hokk koA
Indexed 100 232 401 464
EXpOI’t Sales MT skskk skskk skskk skskok
Indexed 100 176 268 370
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69.

It is seen that:

1.

ii.

1il.

The capacity of the domestic industry has remained constant throughout the injury
period.

Production, capacity utilisation and domestic sales of the domestic industry have
increased over the injury period. The increase in volume parameters of the
domestic industry is attributable to the fact that the domestic industry has sold the
subject goods in the domestic market at prices below its cost of sales. Thus, the
domestic industry has suffered in terms of profitability and not in terms of volume
parameters.

While the domestic sales of the domestic industry have increased, the domestic
industry has submitted that the presence of dumped imports in the Indian market
has prevented the domestic industry from selling higher volumes in the domestic
market and rather the domestic industry was forced to export subject goods to other
countries.

70. The Authority notes that there is a demand supply gap in the Indian market and the
demand in India is higher than the capacity of the domestic industry. However, despite
such demand-supply gap, the domestic industry has been prevented from selling goods
in the domestic market and has been forced to export the subject goods to other countries.
This clearly shows adverse volume effect of dumped imports.

b.  Market Share in Demand

71. The market share of the subject imports and the domestic industry over the injury period
was as follows:

Particulars Unit 2021-22 2022-23 2023-24 POI
Domestic industry % otk otk ok ok
Indexed 100 275 387 355
Imports from China PR % otk otk otk ok
Indexed 100 112 86 2114
Imports from Taiwan % ok ok otk ok
Indexed 100 0 45 39
Imports from subject o
Countries kksk kksk koksk Hkookk
Indexed 100 14 50 301
Countries already o . . . .
attracting ADD
Indexed 100 74 52 36
Other countries % ook ook okok ok
Indexed 100 154 8 0
TOtal imports % skeksk skeksk skksk kskosk

Indexed 100 70 51 57
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72. The Authority notes that:

1. The market share of imports from countries already attracting ADD has declined
significantly since 2021-22 whereas the market share of imports from the subject
countries has sharply increased.

ii.  The market share of the imports from the subject countries in the demand in India
increased three-fold over the injury period, indexed 100 in the base year and 301
in the period of investigation.

iii.  While imports from countries already attracting anti-dumping duty commanded a
major share of imports into India till 2023-24, the market share of such imports has
declined while market share of subject imports has increased significantly in the
POL. Thus, the market share vacated by the imports attracting anti-dumping duty
has been taken over by the subject imports.

iv.  While the market share of the domestic industry has increased over the injury
period, such market share could have increased further if not for presence of
dumped imports.

C. Inventories

73. The inventory position with the domestic industry over the injury period is given in the

table below:
Particulars Unit 2021-22 | 2022-23 | 2023-24 POI
Opening Stock MT ok ok *okk otk
Closing Stock MT otk otk otk ek ok
Average inventory MT koK ook ek ok o
Indexed 100 111 96 130

74. The Authority notes that the inventories of the domestic industry have increased over the
injury period even when the demand has increased in India. While the domestic industry
has sold the subject goods at losses, the inventories of the domestic industry have
increased.

75. Further, such increase in inventories is starker in light of the fact that there is a demand-
supply gap in India. Despite such demand-supply gap, the domestic industry is unable to
sell its product in the domestic market leading to increase in inventories.

d. Profitability, cash profit and return on capital employed

76. Profitability, return on investment and cash profits of the domestic industry over the
injury period is given in the table below:

Particulars Unit 2021-22 2022-23 2023-24 POI
Cost of sales 3 /MT koA koK kK kodk

Indexed 100 124 112 105
Selling Price I /MT *okk *okk ok *oxk
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Indexed 100 115 96 99
Indexed (100) (554) (865) (373)
PBIT per unit I/MT *okk *okk ok ok ok
Indexed (100) (552) (862) (374)
PB'T ?Lacs sksksk sksksk sksksk sksksk
Indexed 100 1,282 3,454 1,736
Cash Profit % Lacs koA ko Hokx koHk
Indexed 100 (2,601) (10,939) (4,562)
Return on Capital % e e e e
Employed
Indexed (100) 911) (2,589) (1,435)

77. The Authority notes that:

The domestic industry has incurred losses throughout the injury period. While the
domestic industry incurred losses till 2023-24 due to dumping of subject goods
from Korea RP, Singapore and USA, the losses of the domestic industry have
continued in the period of investigation due to dumping of the subject imports from
China PR.

The cash profits of the domestic industry have also followed the same trend. While
there is slight improvement in performance of the domestic industry in terms of
reduction in cash losses in the period of investigation, the cash losses have
continued as the producers in China PR have started dumping the product under
consideration in India.

The return on capital employed of the domestic industry has remained significantly
negative in the period of investigation and even after imposition of anti-dumping
duty on countries found to be dumping in the past.

The selling price of the domestic industry has remained below cost of sales
throughout the injury period. The domestic industry increased its sales by selling
subject goods at losses competing with dumped imports.

e. Employment, Wages and Productivity
78. Employment, productivity and wages of the domestic industry over the injury period is
given in the table below:
Particulars Unit 2021-22 2022-23 2023-24 POI
No. of employees Nos. Fkk Fkk Fhx Fhx
Indexed 100 122 122 120
Salaries and wages Rs. Lacs foleka koA *kx koHk
Indexed 100 28 97 130
Productivity per day MT ik oAk HAx oAk
Indexed 100 197 330 407
Productivity per employee MT kokk *okk ok *oxk
Indexed 100 161 270 339
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79. The Authority notes that the number of employees of the domestic industry have
increased over the injury period. The productivity per employee, productivity per day has
increased over the injury period with increase in production. Salaries and wages paid
have also increased over the injury period.

f. Growth

80. The growth of the domestic industry in terms of production, domestic sales volume, PBT,
PBIT and cash profits are given in the table below:

Particulars Unit 2021-22 2022-23 2023-24 POI
Installed Capacity % - 0% 0% 0%
Production % - 97% 67% 24%
Domestic sales % - 132% 73% 16%
ey | % |- [ | s | o
Cash profits % - -2701% -321% 58%
Return on capital employed % - -811% -184% 45%

81. The Authority notes that:

i The installed capacity of the domestic industry has remained constant throughout
the injury period.

ii.  The volume parameters have registered a positive growth year on year. The
domestic industry has submitted that the positive growth in volume parameters is
only due to the fact that the domestic industry has compromised on profitability
and sold the subject goods at losses.

iii.  The profits, cash profit and return on capital employed of the domestic industry
showed a negative growth till 2023-24. However, there is a slight improvement in
the performance of the domestic industry in the period of investigation. The
Authority notes that even after a slight improvement in the period of investigation,
the domestic industry has continued to suffer losses, cash losses and has recorded
a negative return on capital employed.

g.  Factors affecting domestic prices

82. It is noted that the domestic industry has not been able to increase its prices despite
increase in its cost of sales and the selling price of the domestic industry has remained
below the cost of sales throughout the injury period. Further imports have occupied the
market share vacated after imposition of duties on other countries and are undercutting
the prices of the domestic industry. The adjusted landed price of imports is below the
cost of sales of the domestic industry. Thus, the subject imports have forced the domestic
industry to compromise on profitability. The domestic industry has incurred losses, cash
losses and recorded a negative return on capital employed in the period of investigation.
It is therefore, considered that the dumped imports have adversely affected the prices of
the domestic industry.
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83.

84.

85.

Ability to raise capital investment

The domestic industry has submitted that prior to its establishment, India was completely
relied upon imports. Considering the demand supply gap in the country, there is scope
for further investment in the product. The domestic industry has incurred significant
losses, cash losses and recorded a negative return on capital employed over the entire
injury period including the period of investigation. Further, domestic industry’s
investments have eroded by X *** lacs by the period of investigation. Thus, the ability of
the domestic industry to raise capital investment has been impacted due to dumped
imports.

Magnitude of dumping margin

The magnitude of dumping is an indicator of the extent to which the goods are being
dumped into India. The investigation has shown that the dumping margin is positive and
significant during the period of investigation.

Conclusion on material injury

Based on the above analysis, the Authority concludes as follows:

a. Imports from the subject countries increased significantly over the injury period and

were the highest in the period of investigation.

b. Imports from the subject countries increased significantly after the imposition of anti-

dumping duties on imports from Korea RP, Singapore and USA. A significant part of
the market vacated by imports from these countries has been taken over by imports
from the subject countries.

c. Imports from the subject countries increased sharply in relation to production and

consumption in India during the period of investigation. The subject imports in
relation to total imports also increased from 8% in the base year to 43% in the period
of investigation.

d. The price undercutting is negative. However, the imports are causing price

suppression in the domestic market.

e. The production, capacity utilisation and domestic sales of the domestic industry

increased over the injury period at the cost of selling the product at losses.

f. Despite the demand-supply gap in the country, the domestic industry was prevented

from selling higher volumes in the domestic market and was forced to export the
subject goods to other countries.

g. The market share of the domestic industry increased over the injury period. However,

its market share could have increased further in the absence of dumped imports from
China PR.
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87.

h. The inventories of the domestic industry increased sharply in the period of

investigation despite an increase in demand and the demand-supply gap in the
country.

The domestic industry incurred losses throughout the injury period. While its
performance improved slightly in the period of investigation, it continued to suffer
losses, cash losses and a significantly negative return on capital employed.

The number of employees, wages and productivity of the domestic industry increased
over the injury period with the increase in production.

k. The growth of the domestic industry in terms of volume parameters was positive on

account of selling the product at losses. In terms of price parameters, the domestic
industry continued to suffer losses over the injury period.

The subject imports have adversely affected the ability of the domestic industry to
raise further capital investment. The investments of the domestic industry have
eroded significantly over the injury period.

m. The dumping margin for imports from each of the subject countries is positive and

significant in the period of investigation.
Magnitude of injury margin

The Authority has determined the non-injurious price for the domestic industry on the
basis of principles laid down in the Rules read with Annexure 111, as amended. The non-
injurious price of the subject goods has been determined by adopting the verified
information/data relating to the cost of production for the period of investigation. The
non-injurious price has been considered for comparing the landed price of the imports
from each of the subject countries for calculating injury margin. For determining the non-
injurious price, the best utilisation of the raw materials, the utilities and the production
capacity by the domestic industry over the injury period has been considered. It is ensured
that no extraordinary or non-recurring expenses were charged to the cost of production.
A reasonable return (pre-tax @ 22%) on the average capital employed (i.e., average net
fixed assets plus average working capital) for the product under consideration was
allowed as pre-tax profit to arrive at the non-injurious price as prescribed in Annexure
I11 of the Rules and is being followed.

Based on the landed price and the NIP determined as above, the injury margin as
determined by the Authority is provided in the table below.

INJURY MARGIN TABLE

[PART [—SEC.1]

Country

Producer

Non-injurious
price
(USD /MT)

Landed value
of imports
(USD/MT)

Injury
Margin
(USD /MT)

Injury
Margin
(%0)

Injury
Margin
(Range)

ChinaPR

Any

*k*k

*k*k

*k*k

*k*k

0-10

Taiwan

Any

*k*k

*k*k

*k*k

*k*k

0-10
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H.4. CAUSAL LINK & NON-ATTRIBUTION ANALYSIS

88.

89.

90.

91.

92.

93.

94.

As per the Rules, the Authority, inter alia, is required to examine any known factors other
than the dumped imports which are causing injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the dumped imports. Factors
which may be relevant in this respect include, inter alia, the volume and prices of imports
from other countries, contraction in demand or changes in the patterns of consumption,
trade restrictive practices of and competition between the foreign and the domestic
producers, developments in technology and the export performance and the productivity
of the domestic industry. It has been examined below whether the factors listed under the
Rules could have contributed to the injury suffered by the domestic industry.

Volume and value of imports from third countries

Imports from the subject countries constitute 43% share of total imports into India in the
period of investigation. While imports from Korea RP, Singapore and USA are
significant in volume, such imports are already subject to anti-dumping duty and the
landed price of such imports including anti-dumping duty is substantially higher than the
landed price of the imports from the subject countries. Imports from other countries were
nil in the period of investigation. Therefore, the domestic industry is not suffering injury
due to imports from third countries.

Contraction in demand

It is seen that the demand for the product under consideration has increased over the
injury period. Therefore, the domestic industry has not suffered injury due to a
contraction in demand.

Changes in pattern of consumption

It is seen that there are no changes in the pattern of consumption for the product under
consideration over the injury period that could have caused injury to the domestic
industry.

Conditions of competition and trade restrictive practices
It is seen that there is no evidence of conditions of competition or any trade restrictive
practices that may have caused injury to the domestic industry.

Development in technology

There is no evidence of development of technology which could have led to injury to the
domestic industry. In any case, the domestic industry has recently set up a plant for
manufacturing of the subject goods in India and hence, has new technology.

Export performance of the domestic industry

The Authority has considered the injury data for the domestic operations separately for
the injury analysis. Therefore, export performance is not the cause of injury to the
domestic industry.
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g.  Performance of other products

95. The domestic industry has provided the injury data for the like article and the same has
been adopted by the Authority for the purpose of injury analysis. Performance of other
products produced and sold by the domestic industry have not been considered.
Therefore, the performance of other products produced and sold is not a possible cause
of the injury to the domestic industry.

h.  Productivity

96. The productivity of the domestic industry has increased in line with increase in
production. Thus, injury cannot be due to decline in productivity

i. High depreciation and interest cost

97. The other interested parties have submitted that the injury to the domestic industry is due
to high depreciation and interest cost. The Authority notes that in case of a new industry
and investment, the depreciation and interest cost tends to be higher. However, in the
present case, the depreciation and interest cost has not increased which could have caused
injury to the domestic industry. The depreciation and interest cost of the domestic
industry has declined over the injury period and thus, it cannot be considered as a factor
of injury to the domestic industry.

98. The Authority further notes that even if, interest cost and depreciation are adjusted, the
profit of the domestic industry has suffered losses even before accounting for
depreciation and interest cost. Thus, high interest and depreciation cost is not a factor
causing injury to the domestic industry.

Particulars Unit 2021-22 2022-23 2023-24 POI
Indexed (100) (554) (865) (373)
Interest cost IMT ol ol ook ook
Indexed 100 1157 1755 44
Depreciation cost IMT ok otk otk otk
Indexed 100 201 105 86
Depreciation and interest cost | I/MT ok ook ook ook
Indexed 100 203 110 86
Indexed 100 (1,092) (2,673) (970)

99. Thus, the Authority notes that no other known factors which could have caused injury to
the domestic industry. The following factors establish that dumping of subject goods
from China PR has caused injury to the domestic industry.
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100.

101.

I.2.

102.

Vi.
Vii.

Viii.
iX.
X.

The product under consideration is being dumped in India from the subject
countries. The dumping margin is positive and significant in respect of each of the
subject countries.

After imposition of duties on subject goods from Korea RP, Singapore and USA,
dumping started from the subject countries and the subject imports increased
significantly.

While the cost of sales of the domestic industry has increased, the domestic
industry has not been able to increase its selling price commensurately.

The domestic industry has been able to maintain its volume parameters only by
compromising on profitability in the presence of dumped imports in India.

This has also led to increase in inventories of the domestic industry.

The domestic industry has remained in losses in the period of investigation even
after imposition of anti-dumping duty on countries dumping the product under
consideration previously.

The domestic industry has also incurred cash losses and recorded a negative return
on capital employed as it has not been able to sell the subject goods at prices above
its cost of sales.

The investment made by the domestic industry has eroded significantly.

The imports have adversely impacted the prices of the domestic industry.

The growth of the domestic industry is negative in terms of price parameters.

The Authority, thus, concludes that there exists a causal relation between the dumping of
the subject goods and injury to the domestic industry.

I INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

Submissions by the other interested parties

No other interested party has participated and made submissions regarding Indian
industry’s interest or any other issues.

Submissions by the domestic industry

The domestic industry has made the following submissions with regard to Indian
industry’s interest and other issues:

1.

11

The subject goods have no direct use or application and must be transformed to
have an application. The downstream industries for the subject goods are:

a. PTBCHA which is used by the perfumery industry for producing fragrance

b. Resin which is used in the coating/ink/adhesive industry.

PTBP is used in the production of PTBCHA (approx. 78% consumption). Almost
90% of PTBCHA produced domestically is exported. The import of PTBP for
exports of PTBCHA is covered under advance license. Thus, the imposition of duty
will not have any impact on such sales.
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L.3.

103.

1il.

1v.

V.

Vii.

Viii.

IX.

x1.

Xil.

Xiil.

X1V.

PTBCHA is used by the perfumery industry to produce fragrance in soaps,
detergent and shampoos. Any increase in cost due to imposition of anti-dumping
duty can be passed onto manufacturers in the FMCG sector. The cost of perfumery
in FMCG cost is minimal.

PTBP is also used in the production of Resin with the eventual end product being
coating, ink and adhesives (approx. 45% consumption). The consumption of resin
in end product is minimal and thus, any impact on increase in cost will be minimal.
Even if 20% anti-dumping duty is imposed, the impact on the perfumery industry
is only 0.07% and only 0.05% on the resin industry. The impact of anti-dumping
duty on the end users is negligible.

If dumping continues, domestic industry would not be able to compete with
unfairly low-priced imports and would be forced to cease operations. Shutting
down of the sole producer of subject goods in the country would make India
completely dependent on imports.

It is in the interest of the public at large to have a strong, competitive domestic
production of the product.

The domestic industry and government at large would incur a loss of approx. 24
crores in the absence of trade remedial measures.

While India is a large user of butyl phenols, there were no capacities for production
of the same in India prior to the applicant setting up domestic production.

The demand for PTBP in India is growing and is estimated to grow further with
growth in perfumery and resin industry. With growth in demand, it is essential that
there should be a strong domestic industry in India.

PTBP is also being used as a chain terminator for polycarbonate, an engineered
plastic which finds applications in automobiles, electrical and electronics,
construction, medical and consumer durables. The global growth rate of
polycarbonate industry is around 5-6% per annum.

With growing downstream industries, India needs an additional capacity of 17,000
MT by 2030 to cater to domestic demand, which would further increase to 40,000
MT by 2047. In the event dumping continues, additional investments will not be
possible.

The nascent industry needs adequate fair playing field to expand and serve
domestic needs.

Dumping of product under consideration from previous and present sources has led
to cumulative loss of Rs. *** lacs, cash loss of Rs. *** lacs and a negative ROI of
*#% as against projections of cumulative profit of Rs. *** lacs, cash profit of Rs.
*#* lacs and ROI of ***, In the event trade remedial measures are not imposed, the
sole producer of subject goods in India would be forced to cease operations.

Examination by the Authority

The Authority notes that the primary objective of anti-dumping duty is to remedy the
injury inflicted upon the domestic industry by unfair trade practice of dumping. The
imposition of anti-dumping measures is not designed to curtail imports from the subject
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countries arbitrarily. Rather, it is a mechanism to ensure a level playing field. The
Authority acknowledges that the persistence of anti-dumping duties may influence the
price levels of the product in India. However, it is crucial to note that the essence of fair
competition in the Indian market will remain unscathed by the imposition of these
measures. Far from diminishing competition, the imposition of anti-dumping measures
serves to prevent the accrual of unfair advantages through dumping practices. It
safeguards the consumers' access to a broad selection of the subject goods. Thus, anti-
dumping duties are not a hindrance but a facilitator of fair-trade practices.

104. The Authority issued initiation notification inviting views from all the interested parties.
The Authority also prescribed a questionnaire for the users/ consumers to provide
relevant information about the present investigation including any possible effects of
anti-dumping duty on their operations.

105. The Authority had prescribed an economic interest questionnaire which was sent to all
interested parties. Only the domestic industry has responded to the economic interest
questionnaire. No user, importer or exporter participated in the present investigation. It
is further noted that the consumer industry is not a small industry, and the present
investigation is deemed to be within their knowledge.

106. PTBP is used in the perfumery and resin industry. The Authority notes that the impact of
imposition of anti-dumping duty on imports of the subject goods is negligible and less
than 0.1%. Thus, there is no significant impact of imposition of anti-dumping duty on the
downstream industry. The table below shows quantified impact of imposition of anti-
dumping duty.

Fragrance (Soap, Resin
SN | Particulars Unit detergent, (Coating/ink,
shampoo) adhesive)
1 | Price of downstream product J/Kg 50.00 220.00
) PTBP consumption in per unit of Kg 0.00094 0.0007
downstream product
3 | PTBP landed price IKg 161 161
4 | Anti-dumping duty % 20% 20%
5 | Anti-dumping duty R/kg 32.20 32.20
6 :)T;C;\GSSS In price due to Imposition ?/kg 0.03 0.02
7 | Impact % 0.06% 0.01%
107. 1t is noted that imposition of anti-dumping duty will not restrict the imports of the PUC

and would only ensure that they would enter into the Indian territory at fair price. The
anti-dumping duty is meant to only prevent dumped imports and provide remedy to the
domestic industry which has been suffering material injury due to dumping from one
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source or the other since commencement of production. A substantial share of the market
would still be catered by such imports.

108. The Authority further notes that the impact of the anti-dumping duty on the downstream
industry has been assessed in the table above at a rate of duty of 20%, which is higher
than the rate of duty that results for either of the subject countries on the application of
the lesser duty rule. The impact so assessed is therefore not understated.

109. The Authority notes that trade remedial measures are intended to restore equal
competitive opportunities in the domestic market by ensuring level playing field to
domestic producers through imposition of appropriate duties against unfair imports of
the subject goods. At the same time, the Authority is cognizant of the fact that the impact
of such duties, in general, are not limited to only the domestic producers of the PUC but
can also affect the users as well as consumers of the PUC.

110. PTBP is used in the production of PTBCHA (4-tert-Butyl Cyclohexyl Acetate). The
petitioner has claimed that the approximate consumption of PTBP is PTBCHA is around
78%. The only use of PTBCHA is in perfumery industry. The applicant also submits that
PTBCHA is largely exported and thus, PTBP procured for PTBCHA is generally
procured under advance license and thus the imposition of duty will not have any impact
on such sales. The same has not been disputed either.

111. The Authority notes that the producers of PTBCHA pass on the changes in cost to their
customer, i.e., producers of the next product, i.e., fragrance/perfume, which is used by
soaps, shampoos and detergent manufacturers who are part of FMCG sector. However,
the product is not used in all kinds of soaps, shampoos and detergent manufacturing. The
product is used only in premium or high-end segment of soaps, shampoos and detergent
manufacturing. Similarly, PTBP resin consumption in coating, ink and adhesive is very
minimal. The calculation provided by the domestic industry shows imposition of
measures will not impact the cost of production of eventual end product and therefore
would not adversely impact relative competitiveness of the eventual end product.

112. The applicant is the sole and new producer of subject goods. Users were reliant only on
imports prior to the establishment of production capacities by the applicant. Having a
domestic source of supply would make the country self-reliant will give the customers a
healthy and reliant source of supply.

J.  POST DISCLOSURE COMMNETS

J.1 Submissions by the other interested parties

113. No other interested party has made post disclosure comments. No comments have been
received from the Taipei Economic and Cultural Centre, Taiwan or from any other
interested party on the supplementary disclosure statement.
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J.2 Submissions by the domestic industry

114. The domestic industry has made the following post disclosure comments on the
disclosure statement and on the supplementary disclosure statement:

a. The Authority has not accounted for post-invoicing discounts, despite evidence
establishing this as the actual commercial practice of Chinese exporters. The
dumping margin is significantly understated without this adjustment. The Authority
is requested that facts available be applied under Rule 6(8) and the net export price
be adjusted accordingly, as the evidentiary constraint arises solely from non-
participation of exporters and not from any deficiency on the part of the domestic
industry.

b. The domestic industry refutes the contention that injury is due to shifting of
dumping from earlier sources to China alone. Prior to imposition of anti-dumping
duties on South Korea, Singapore and the USA (effective 14th March 2024),
competition amongst these exporting countries led to low imports from China PR
and Taiwan. Since the POI is from 2024 - 25, i.e. barely 12 months from the
imposition of duties on the earlier sources, it does not capture the full extent of trade
diversion.

c. Post-POI data shows that imports from Taiwan are below the cost of sales of the
domestic industry. The domestic industry has been compelled to sell below the
landed price of imports, incurring significant losses merely to sustain its operations,
further causing price depression. With imports undercutting the domestic industry's
cost of sales, the injury being suffered stands further intensified.

d. Itis submitted that the finding of no material injury from imports from Taiwan does
not reflect the actual factual position. Imports from Taiwan are at a historical high,
with market share having nearly tripled from the base year, undercutting the
domestic industry's cost of sales. Therefore, the Authority is requested to
recommend imposition of anti-dumping duty on imports from Taiwan as well.

e. Imports from China PR increased by 2612% over the injury period and were the
highest in the period of investigation. Import volume from subject countries sharply
increased post imposition of duties on Korea RP.

f.  The Authority has rightly noted that the gap between selling price and NIP should
have declined due to imposition of duty, since dumping has shifted to China PR,
the gap has in fact increased significantly, indicating suppressing and depressing
effect of imports on the prices of the domestic industry.

g.  With regard to market share, the Authority is requested to consider post-POI
increase in imports from Taiwan, which shows a significant increase in total imports
and Indian consumption. Cumulatively, imports from subject countries are
significantly increasing after imposition of duties on countries already attracting
ADD.

h. The domestic industry has suffered dumping from multiple sources and is only now
on a path towards recovery. An under-calculated injury margin may leave the
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domestic industry exposed to continued injurious imports and undermine the
effectiveness of the remedial measure. The Authority is requested to ensure that the
injury margin reflects the actual extent of injury suffered.

i.  The Authority is requested to consider post-POI import data demonstrating that
imports from Taiwan are at their highest level, having nearly tripled from the base
year, and are undercutting the domestic industry's cost of sales. The landed price of
such imports is also below the Non-Injurious Price (NIP), demonstrating the extent
of injury being caused.

j. The Authority noted that imports from China PR constitute 42% of total imports
into India. Post-POI data shows that imports from China account for 36% whereas
imports from Taiwan account for 16%, making cumulative share of imports from
subject countries as 52%. Simultaneously, countries already attracting ADD
account for approximately 47% of total imports. No other factors have been
identified that could have contributed to the injury suffered by the domestic
industry. The Authority is requested to conclude the causal link between dumping
and injury caused due to low priced imports from both China PR and Taiwan.

k. The domestic industry supports the proposal made in the supplementary disclosure
statement to assess the effect of the imports from China PR and Taiwan
cumulatively and requests the Authority to confirm the revised scope of the subject
countries as set out in Section C of the supplementary disclosure statement.

1. The imports from the subject countries meet the conditions for cumulative
assessment under Article 3.3 of the Anti-Dumping Agreement and paragraph (ii1)
of Annexure II to the Rules, in that the margin of dumping from each of the subject
countries is more than two percent, the volume of imports from each of the subject
countries is more than three percent of the total imports, and cumulative assessment
is appropriate in the light of the conditions of competition between the imported
goods and between the imported goods and the like domestic article.

m. The goods produced by the producers in the subject countries have inter se
comparable properties, are commercially and technically substitutable and are used
for the same applications in India, as is established by the product data sheets of the
Chinese, Taiwanese and Indian producers filed as Annexure C to the written
submissions.

n. The goods imported from the subject countries and those sold by the domestic
industry are marketed to the same segment of customers during the same period, as
is established by the details filed as Annexure D to the written submissions, and the
imports from the subject countries compete in the same market as the subject goods
produced in India.

o. It is the general practice of investigating authorities across jurisdictions to assess
the effect of imports cumulatively where the conditions under Article 3.3 of the
Anti-Dumping Agreement are met, and a list of eleven investigations concluded by
the Authority in 2025 and 2026 in which cumulative assessment was undertaken
has been placed on record.

p. The principle of cumulation was the subject of debate in the Uruguay Round, and
the concern that proceedings ought not to be maintained against a country whose
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115.

116.

exports do not individually cause material injury led to the inclusion of the de
minimis restrictions on the application of the principle. The parameters prescribed
under Article 3.3 of the Anti-Dumping Agreement therefore sufficiently determine
whether cumulative assessment in a given case is valid and appropriate.

q- The domestic industry is still recovering from the earlier dumping from Korea RP,
Singapore and the USA, on which anti-dumping duty was imposed only on 14th
March 2024, and the renewed dumping from China PR and Taiwan is hindering its
full recovery. The ongoing phase of recovery is itself a valid injury parameter
demonstrating the vulnerability of the domestic industry.

r. The causal link between the injury and the subject imports is established by a
comparison of the landed price of the subject imports with the landed price,
inclusive of anti-dumping duty, of the imports from the countries already attracting
anti-dumping duty, the latter being materially higher, which shows that the injury
is caused by the price of the imports from the subject countries and not by the price
of imports from the other sources.

s. The improvement in the volume parameters of the domestic industry is on account
of'its having sold the subject goods at a loss and on account of the decline in imports
from Korea RP, Singapore and the USA after the imposition of duty on those
sources, and such short-term improvement is natural when dumping shifts to new
sources after duties are imposed on the earlier ones.

t.  The domestic industry has invested I *** crores in setting up its PTBP production
unit and, in the absence of protection against dumped imports, would be forced to
cease production, with consequent adverse effects on its employees, supply chains,
customers and future investment plans.

u. The domestic industry has addressed all the specified non-attribution factors,
namely imports from other sources, contraction in demand, changes in the pattern
of consumption, availability of substitutes, development in technology, trade
restrictive practices and export performance, along with the additional factors set
out at paragraph 68 of its written submissions, and no factor other than the imports
from the subject countries is causing material injury to the domestic industry.

J.3 Examination by the Authority

The Authority has examined the post-disclosure submissions made by the interested
parties. It is observed that the majority of these submissions are reiterations of arguments
and contentions that have already been examined and addressed to the extent deemed
necessary in the relevant paragraphs of these final findings. For the sake of brevity, the
Authority has refrained from repeating responses to such submissions in this post-
disclosure examination. However, new submissions raised for the first time in post-
disclosure comments, as well as those previously addressed but deemed necessary to
examine further, are addressed hereunder.

With regard to the domestic industry's submission seeking adjustment of the export price
for post-invoicing discounts, the Authority reiterates that such request rests on resale
invoices covering only a small quantity of imports from China PR, issued by Indian
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importers who did not themselves participate in the investigation and whose records
could not accordingly be verified against the transactions in question. The Authority
accordingly does not find it appropriate to adjust the net export price based on such resale
invoices.

117. With regard to the comments filed by the domestic industry on the supplementary
disclosure statement, the Authority notes that the domestic industry has supported the
proposal to assess the effect of the imports from the subject countries cumulatively. The
conditions laid down in paragraph (iii) of Annexure II to the Rules have been examined
in the relevant paragraphs of these final findings and have been found to be satisfied in
respect of both the subject countries. The Authority has accordingly assessed the effect
of the dumped imports from China PR and Taiwan cumulatively, and the submissions of
the Taipei Economic and Cultural Centre seeking a separate assessment of the imports
from Taiwan and termination of the investigation in respect of Taiwan have been dealt
with in those paragraphs.

118. The submissions of the domestic industry on the past practice of the Authority in other
investigations and on the negotiating history of the principle of cumulation do not require
separate examination, the determination in the present investigation having been made
on the basis of the conditions prescribed in paragraph (iii) of Annexure II to the Rules
and the facts on record.

119. The reliance placed by the domestic industry on the import data for the periods
subsequent to the period of investigation has not been taken into account, the
determination of injury having been made with reference to the injury period and the
period of investigation. The figures of landed value relied upon by the domestic industry
in its comments vary marginally from the figures determined by the Authority, and the
Authority has relied upon its own determination made from the transaction-wise import
data obtained from DG Systems.

J. CONCLUSION AND RECOMMENDATION

120. Having regard to the contentions raised, information provided, submissions made and the
facts available before the Authority as recorded above, and on the basis of the above
analysis of dumping and consequent injury to the domestic industry, the Authority
concludes that: -

a.  The product under consideration is “Para-Tertiary Butyl Phenol” or “PTBP”,
conforming to CAS No. 98-54-4. Both molten and flaked forms of the product
are included within the scope of the product under consideration.

b.  The product under consideration is classifiable under Chapter 29 under sub-
heading 29071940. However, the customs classification is indicative only and is
not binding on the scope of the product under consideration.

c.  The product produced by the domestic industry and the subject goods exported
from the subject countries are like articles in terms of Rule 2(d) of the Anti-
Dumping Rules.
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d.  The application has been filed by Vinati Organics Limited, which is the sole
producer of the subject goods in India.

e.  The applicant is not related to any exporter of the subject goods from the subject
countries or any importer of the subject goods in India. The applicant did not
import the subject goods from the subject countries during the period of
investigation.

The domestic industry satisfies the standing requirements under the Rules.
None of the producers or exporters from China PR and Taiwan participated in the
investigation.

h.  The normal value for China PR and Taiwan has been determined based on the
cost of production in India, with appropriate additions for selling, general and
administrative expenses and reasonable profits.

i.  The dumping margin for imports from China PR is in the range of 10-20%,
whereas the dumping margin for imports from Taiwan is in the range of 5—15%.

j. The conditions laid down in paragraph (iii) of Annexure II to the Rules for
cumulative assessment of the effect of the imports are satisfied in respect of both
the subject countries, the dumping margin determined for each being above the
de minimis level and the volume of imports from each being more than three
percent of the total imports of the like article into India.

k.  The effect of the dumped imports from China PR and Taiwan has accordingly
been assessed cumulatively, the goods imported from the subject countries and
the domestic like article being technically and commercially substitutable and
being sold to the same segment of customers in the same market during the same
period.

l.  The demand for the product under consideration declined in 2022-23 and
increased thereafter. Overall, the demand increased over the injury period.

m. Imports from the subject countries increased from 987 MT in the base year to
3,818 MT in the period of investigation, representing an increase of 287%.
Imports from China PR increased from 125 MT in the base year to 3,391 MT in
the period of investigation, representing an increase of 2,612%. The imports were
the highest in the period of investigation.

n.  The cost of sales of the domestic industry increased over the injury period,
whereas its selling price declined. The selling price remained below the cost of
sales throughout the injury period.

0.  The landed price of the dumped imports remained below the non-injurious price
of the domestic industry. The dumped imports prevented the domestic industry
from increasing its prices to a remunerative level.

p. Despite the demand-supply gap in the country, the domestic industry was
prevented from selling higher volumes in the domestic market and was forced to
export the subject goods to other countries.

q- The average inventories of the domestic industry increased by 30% over the
injury period despite the increase in demand and the demand-supply gap in the
country.
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r.  The domestic industry incurred losses throughout the injury period. While its
performance improved slightly in the period of investigation, it continued to
suffer losses, cash losses and a significantly negative return on capital employed.

s.  The injury margin for imports from each of the subject countries is positive and
significant.

t.  The domestic industry was earlier found to have suffered injury because of
dumped imports from South Korea, Singapore and the United States of America.
The Authority recommended imposition of ADD on those sources and it was
imposed. This should have led to recovery of the domestic industry to normalcy.
However, dumping from present subject countries has prevented full recovery of
the domestic industry from past ill effects of dumping. Further, the fact that the
landed price of imports from the present subject countries is materially below
non-injurious price of the domestic industry establishes that the dumped imports
shall prevent recovery of the domestic industry to normal levels and the domestic
industry shall continue to suffer injury, if the dumping from present sources is not
addressed through imposition of ADD.

u.  No other known factor that have caused injury to the domestic industry.

v.  No user, importer or exporter responded to the economic interest questionnaire.
Only the domestic industry provided the information.

w. The impact of anti-dumping duty on the downstream perfumery and resin
industries is negligible and less than 0.1%.

x.  The imposition of anti-dumping duty will not restrict imports and will only ensure
that imports enter the Indian market at fair prices. A substantial share of the Indian
market will continue to be catered to by imports.

y.  Anti-dumping duty will restore equal competitive opportunities and maintain a
level playing field between foreign producers and the domestic industry.

121. The Authority notes that the investigation was initiated and notified to all interested
parties and adequate opportunity was given to the domestic industry, exporters,
importers, and other interested parties to provide positive information on the aspect of
dumping, injury, causal link and impact of recommended measures. Having initiated and
conducted the investigation into dumping, injury, and causal link in terms of provisions
laid down under the anti-dumping Rules, the Authority is of the view that imposition of
anti-dumping duty is required to offset the dumping and injury. The Authority considers
it necessary and recommends imposition of anti-dumping duty on imports of the subject
goods from the subject countries.

122. Having regard to the lesser duty rule followed, the Authority recommends imposition of
final anti-dumping duty equal to the lesser of the margin of dumping and the margin of
injury on imports of subject goods originating in or exported from the subject countries
so as to remove the injury to the domestic industry. Accordingly, the Authority considers
it necessary and recommends imposition of anti-dumping duty on the imports of subject
goods originating in or exported from the subject countries, for a period of five (5) years,
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from the date of the notification to be issued in this regard by the Central Government,

equal to the amount mentioned in Col. 7 of the duty table appended below.

DUTY TABLE
Heading/
Descripti Country of | Count
S.N. | Subheadi eseription Oulf l:y 0 ountry Producer | Amount | UOM | Currency
ng of the goods origin of export
1 2 3 4 5 6 7 8 9
: Any
Para-Tertiary
. country
1 29071940 | Butyl Phenol China PR eludi Any 115 MT USD
including
(PTBP) China PR
Any country
other than
2 -do- -do- countries China PR Any 115 MT USD
attracting anti-
dumping duty
Any
3 -do- -do- Taiwan ) count‘ry Any 28 MT USD
including
Taiwan
Any country
other than
4 -do- -do- countries Taiwan Any 28 MT USD
attracting anti-
dumping duty

K. FURTHER PROCEDURE

123. An appeal against the determination/review of the Designated Authority in this final
finding shall lie before the Customs, Excise and Service Tax Appellate Tribunal in
accordance with the relevant provisions of the Act/Rules.

AMITABH KUMAR, Designated Authority
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