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®. A FT g

HAH UASAETATE 0 ferftHes (ST ST "sreraes” Fgl SITUsT) o HHT [ ATert=aw, 1975 7
TS0 RIHT 3 AT, S STaarat TorsT ("= e ") o7 T 99 (R o
" F9r FRT SO H 4-uHAEERHauHE (B e e saret a1 e
TEC" AT "4- TET " 2T STTUIN) 6 AATT F FA {9 TG-S Sii=r 9% F27 * forw, arfaa
STfareRor (RS ST "WTfersReor” Y SFgT STUAI) o J3ey U e ara< R

T Stafen, saas g Y Afead ¢ s & el §, ITEEwaor 7 STfe=r1 UF. &,
6/30/2025-S1s0Yeme, faTw 29 fordaw, 2025 #7 Aras—® Ared S 3T, ST 9Ia &
TSI | TARTIT golt, Foras =1 d¥e i U= &9 & E=merefia Ioa1g o oiard | Uel-
ST ST 90 7 T, UET- T et o 9 5 3 orEme, A== Soare & foreft off i
ST o arfeaea, oAt =T swomar i fRaieor F2 sie od-2fuiT oo it Tt & fArer #2
& for, STT =t AT STTaT 8, 7 I SRR &l H1d =1 il gL Hd & (o7 T g

g. gfsar

ST o Heer | A= Frord TR T 9Tere AT 12T 2

Qe

i. 29 5(5) & ATATT, TTTAFHIOT 7 ST F FLA & Tgef A | (60T 900 o garang
T AAHTT USI-STUT & T ST o a1 § gi=ag )

ii. TG M S 9T, TR0 § ST 3T ot =ie &7 T g2AT 9767 97T
zatery, o 5 3w 6 % AT, AfA=ET U, |, 6/30/2025-Srs(1Ereme e 29
fadaY 2025 = AT |, TTEHIT 7 TGHT FAATe! < |

fii. St A srEfer (ferars) 1 et 2024 & 31 9= 2025 (12 HEI) HIAT TS| FTE AAfer
T 1 et 2021 | 31 AT 2022, 1 1S« 2022 7 31 A9 2023, 1 1%« 2023 7 31
HTH 2024 3 1= 6T srater aiae o

v.  TETHRATET TUTet 3fiT a7 Jaee ("Sei fBees”) 7 Aie smter F oo femrfie
ICATE o6 A-aA-ATL SATATT ST T AL AT TAT AT| TTTEHTOT T ST TTH G AT
AT-3 T I ST o qTS ATF9TF TGO F 70 =9 27 9% qLET ar gl

3.2 ST F AT-TMIA T GEHTOT T TIRATAA

v. a9 6(2) F wqEme, wfeeeer 7 wa # A <or & garer, fowe go 7 e
STATE o SATT ICATET ST [HATdqeh!, AT § Ao TG & AT AATAHI AT AT TogF

qTEAT T, ST § IUse FLTS T SITAHILT o AT, [EATT ATALAAT 0l T T
HTEAT Feh ST T L&A o ATL | Fhera |




[FT7 |—E0E 1] HILT &0 ST AHTHT ¢ 3

Vi.

vii.

Viil.

ix.

9 6(3) F ATATE, TTAFHIOT F AT I90T FT T Fl qRA § 396 gqTaTd &
ATEAH &, [T AATT & 1T \ITART A T Togeh Ieal &l oivgid forred #
AT T T T ALY AT AT, TG o IE-TIA 1T FER0 dl Tk T ITAsd
ETAEY

STTEReoT o 9AT3a § forosr <orf o qavare & d7eqs | Ao q97 i TLR1e il Traelt
FStT| TRy 2er it IR & e ot o1 5 a gEena A== o7 wHaer

T AT 397 | A= 3T F ITATaeh! Tl FAUTIT Y AT v (AT a7 TT
& TaT TATAT T AT & T TATE |

gTiaEeer ° FaET & 9| 6(4) % aqa OuT aw=q & J1d ScaTewi/Aarami wil
fRatae womaeft 9sft, S g s /iRt T

.9, Heifda 2o Togeh T8 T ATH

1 EIGISCEIIRIRIRUED gaT hATe = ACTA ShHIATSIT HaT [eIfHee
2 = ATl TS e AT FAwe () Fu e

3 T "o SEEH HHFA AT s TATeet

4 RUKIERL] AT Haved a1l

TTTEERTOT § AT H [T a% & AT AATTH I /STIRIRATSAT bl FAHT 6 [F7 6(4)
AT ATITAH TATAAT Hil, FSTEH a9 STt T T T2

#.9. Togh U&7 T ATH

1 i forfaes

2 eaw ufefesy forfaes

TR $feaT grzae forfiee

3.3 faww 2en F FRaiael i 9T & SATIH i/STIRTHRA TN GTT AT

X.

Referiea et siv Fafast T aque = & Togs artedl & 7 F Giha
FATE:

F.9. LEIEEEL TG I8 T ATH
1 | == It Fey frfree (amest)
2 | = Fftrer St frfes (amge)
3 | = Ffer st ferfiee
4 | == TR FTashet (i) ot ferfiee
5 | ZardT € Tt Hfeeded At
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3.4

Xi.

Xii.

Xiil.

EIETIETII

X1V.

XV.

XVi.

oo Sti= it oEena & Sard ®, FEteiad i/ SuanTware § S § Teg
qTIEAT o & H IS R<0T LT 2

*.9. Togh T8 T 9

TR ST UT2ae frffes

o N [Nl enN
2 XA [ellHCS

TSRO o |+ (B 3 SATIF AFAEAT IT o 6 THATT AT AT FleA
oo e st BT wemeett (Ssmda) S i Semear f uw wfy e 3o w
FaTaTe, FHT 1 FATaE, STt ST SUTRERATsl ST e&a® &l Al e o)
Rt s=ge At 7 yegiaat ara< #i 8

#.9. Togh I&T T AT

1 | e forfes

o | AT AT utgae forfy

TT FHI-HHT o HEL T Al a1l AT Togeh Tl hl AT ATET5E TT ATATS Al
e off| TR e ATt At =g Tt & [Haer oAt w1 o1 5 F #isEr #E §
FOT THT FATHAT (FEQIAAT) FT AA-HI RS (AT A (FT-TAA T FERT) FThT
asft =g el & 9T GTAT HL

919 6(6) F ATHTT, TTTEHTT F Togeh qT1eAT i 20 TS 2026 Tl SAATIST AATS

H #ifg® &9 F 704 A= T8 FIF F AG9L T& 6471 Hiegsd gaars | 0

Fa=Te Yoqa e arett qiea i fAaer faam war o7 & 3 /it &9 8 22 [= 6
T TEqiaaTr AT Y, THE d18 TAAY TEQIaar &1 TTTedR i Tisha 4T %

AT, ATEAT GIT T TEATT o AL 1T HERLOT TATTIT [T T
929 6(8)  SATHTE, ST TohHT Togeh TTel § AAHIT HTAATG! o A1 THT I AT9TF

ST o Tgd | ST H (@7 § AT 4T TSI qgl (6d7 &, AT ST § Tgeaqol
TTET TTEAT g, TSR F UHT qTTea] il IL-Hg AT HIAT g AT ITAH qT2TT h ST
I ARy ast & g

A9 7 & g9, Togw Al g1 MU LR 9T Y& 6l T SRR @l
TR et ¥ T Tear & e § TfEReor gy = 67 T2 GG e 9%, TfEsreor §
STet | ST o, Trae=raT arat i ST 7T g, 3 URY STTAaRT<d &l 9= 13 7797
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XVil.

XViil.

XiX.

XX.

XXi.

xXii.

xxiil.

g 3T AT =g TTeAl &l Yhe gl (haT gl STal Hf FH9a AT, MU LT T
ST T&TH T dTeAT ATeAT i AT ST 9 AT ATARET AT -0
HTLT9T &7 et 7 faer faam @ am

M= 8 & ATATY, VTTEHIT F TqHT FHAdTRl 6 [oI0 AALTH FIAT ST ATeAT AT
T SATAEh AT AT Togeh TIEAT FIET T [T T ST T FATIT haT| TTTerheor
T AAHTT A | O [FEwor § =g Iriedl & qearud g1 9 fF=m & 21
TR0 F FEA=Terele 3caTe o TofT -ATeahTed qod (TAATSYT) il TOET 6T, qrieh
Tg TAT FANTAT ST |k o FAT STUT AT | FH o STAEH &l g1 aTedl A1E Tl 5L
T o ToIT I8 M| UASTEYT ol ITOHT AT | A THTT 9% o TEAH ScATa #l
AT 37T IeaTEA A Torehl T 0T o e < ¥ T 8, ST SAreaah gIer Y& &l T8

ST O% STETRA g 3% 3/ qIY 9% Tiahd o@T [Hgidl (Shuudr) 7 &a1_ § w@d

R
TR F FTAATR! & a1 Sogad qTedl g1 SoTU W {Z, T&TH i T STTAERTT

S 3T TS SEQIaAT il ST o, STgl a o 9187 ZIT G919 off s aqarT Sarsi %
forT arE R /e T, S AR <7 )
o 2o & Fganft IcaTeai/Maiast g7 T5qd SEERT i ST $fiT gearad |

ATFITF [T ST ATAT GTAT o FhAT 137 37 aawr ifaw fArewat & w2 & oo
Y O gt AT T )

S F TE<T q2q7 91T U [Reriee weede (e argme a7 sifaw fAeed e
T §) 9 fadaY 2026 Fr Hatad qeA] F ST AT 3T 97 Y 399 39 Tehe I
AT T T F FT AT AT HTST T&T g7 & T2 AR, IS0 AT qeh 30T
RErAIeT TeHe T2 394 et 17 92 39 sifaw Aoy it g=ar 7 fa=me B @
§—aT o TTENIE gi, ST a1l F gi A< TLAl & a1 3|

*R IF TR Tl FIAT g ST el TeF GIT AT LT 92 & T2 g A7 o
=T & Tga SAiEr ZIT M= /19T 37 2

TTTEERTOT ZIXT AAHTE ST o (70 STOHTE 5 [T &% 1 STHET 2iae = 385.43 &,
ST ST Srafd & S0 AT aeqall & g & SI1a0 g |7 e ATei=a,
1962 T &TT 14 F ST Fald AT FT T HHAT Y[ e GIT SATere=ra q=m
saTeT AR 32 #T o 21 29 sifaw AR #§ @ safy o S T8t & Ang A
TS SIEG: hitps.//foservices.icegate.gov.in/#/services/viewExchangeRate

1 b 1 KA T L s R K

AT TogH AT g wegiaat
a7 Toga el o AT IR 3T q9IH awq & §9g § WHieiad a1d Fel gl
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TG 3T EATT ATALAAT § TCATIOT (AT 3T "4-THA SIS h AU " T
AT g, e "4-udie” ar "4-ua-wEeasi9-1,4-SH A" & 9§ 6T ST 7T 2l
STafh QTR SATEEAAT o U7 7 § Ioor@ AT 7 g o o S=r 4 Fifteq =7
TEAANT 4-TSIIT &7 oo & "R frar 8, a8 7 a7 aqrar ¢ 6 UHT Fifted &7 7
gEATANT a&qu Uefeeq Ih 4-UST 8, T 7 g1 I8 Farar g (& ufefesa I 4-
TSIT FAHTT ST % T H ATIHT 2

ufefess I 4-TSTT SATaae ToT YEATT ATeg=T H TRATHT a8 I § 9 3

T2 SETH T T

5.

T.3
6.

e o A= 3T ST 99T a%q & qe9g § FHieied ard Fel o

feEmTei Ioame 4-ufReTsRReR (2, S '4- TdT & 918 & §ff ST sar
2l

ATEF G ScaTad THTT a&q 3T AT I¢ATE o A1 IS AT Saq< Aal gl

T T T & Heay ¥ 3 ufefesy 106 4- i fiw e seare w1 e 76 8,
Tg wqa AT T § T ulRfesw I 4- v off gqoa: 4-wdidie €t g seeT §
SIS FATS T AR | Ul feed Ioh a7 faar uiefesq arer, M1 T % 4- TSHIT

T TR TR 1T 8l

Tfe ufefesn I 4- TR &1 F=Teia IcaTe & a8 T@T S1ar &, a7 Uer-S U g
FTET FASTATET 31 ST, AT STHIHT ST TATHATSAT 0l T HIAT i Ui feed
T 4- TET T 3T A=A T w2 &

AAEF F ATHMI & ATEE, AT 99% 4- TSHIY & ITIRT TA-(1,3-
T AuTEAsgfes)- T -HRe-p-SiAstmerawTeT (R 6ddiEt a1 frusy -13' F a9
H ff ST AT 8) % Scarad H FRAT STar 8, Sateh aHT 1% F SHANT UA-
AT -N-%RT-1,4-HA e (S adihidy F 7 & of SE7 Srar
2) % ScaTad § AT STar

JTFRROT GIRT ST =
L&A & =0 |, Fo=mrehi= Seare &t Memgem gttt T = o

4. FAATT FETT H [FFRTET I17 (F17H1) "4-TraTierswiaanH#ia" 8, fad "4-
TETHIT” 7 "4-TT-FIAAT A 17 1,4-STETHIT" 3 T & 7T FTI77 FTI7 51

5. 4-TST17 0% TG¥ THTAT eI 8, 71 TG T & 1AL T ST 81 37 TTIT
qeq &7 § 110F7-13 (T7-(1,3-STZ1HITETZETET)-TT -FI7a-91-HI7 A7 T2 THIT),
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ford 691917 # 7187 & T ST S7aT &, % IcqraT H [FA7T ST 8, HW FFG 57 aF
FIEHIST & FeqraT 7 o1 (797 77 51

6. [FFRTET 307 % [T [FETRa 7197 5375 9% 8, (97 #iig# a7 (772]) § 37
134T 1T 81 STAET 7 THT TIAFRT THET F JeqTd #1 7E &1

7. AATF 7 JEGT 134T & 13 STIRF [@71 % (07 Ieq11ad JI §= 17 J17 4-T1H17
TIT F1TFT-13 FTTGT F [T SaRe® &7 & FaRd (F1eadl 1) [FT 517 F1e7
4-TSHTT F1 ST-57e7 RY1Z 397 797 81 817113, FA7717 1 F J197 & (77 39
UFT ICUIT & &F § FIAT TIT &1

8. STTATEIT FETTT TIHT 7 213F STe1777, 1975 #1 TIH7 JqqH1 & 147 o7 2RE
it 2921 44 10 51T 2921 51 90 # Favid SAATT 1797 5T T5T &1 Tl (%, g a9
g F 397 aeg = fivf= & sfaiia «t smara #1 7 @, Fi7 g, AT g 2R%
it FaT FIFAF & T ITTT F 7T T FTeTFRT 751 81"

A-TTHATS TSR AAUHIT &7 i Troreet /. 101-54-2 7, SHHT SUTAE G HT120= 1202 8 3T
THERT HIAL G ATAT 184.24 TTH/ATA g, TAT T6qeh ATIOM0TH & | TG Teh TZLT v
T SIHT-FTAT 319 T&Td 8 ST #R9RT 75°C U% Toeretar g1 et aTioredsh Scatad Ui &
ATEEreS(| & g1 HuAd (Feed) g AT Srar g, e 9w T Twe aq 4-
ATSEIETShIAAUHIT FT GIES ST Ih0T AT SITAT gl T2 Uk HeAad! Iard g 3 SHH STANT
et T T ST & =& &9 § Jgi 3T SITaT gl SEa® & AT & ATATE, STHAN
T S AT 4-TSTHT #T 19T 99% Tua-13 (6979767) F A § T &9 1%
AT o FHor § IuAnr ohar Smar g1 =mrdie Ieame % sifaw SYaT & ga9g §
feaemeant &1 Teqiaai =t sti= sifaw fAeret § & o

A ATEHHAT & 927 9 o IqaTe, Ragmat & == Ieure & @ 9% s+t fev ot
TEQT HLA TAT TTTEFTET 6 THET AL TEATASAT ! =T+ 9fd & o 7 15 f&at &
1w, Ffe e i, a1 Ieare =T Feart (TEue) swarted e 7 g B 73T o)
AT ahl -1 I T Faemeat & 73/2-7a fadi® 06.10.2025 F #reaq & gi~a
H1 7 oft, i =8 weTe g=T i T afy 21.10.2025 Fr gAra 2 i oft 39 ety F fiaw
T WA feeaforat s 3= &t off, S e qgfa aF @ of; Gt fF faaes =
IATE & TR AT 1T, U AT €T & 9187 FHLA, T AT Icq12 & a1 | Bt o
HETTE T AL A5l ="

o Tgfa & Hae |, T SN 7 Yo qa a7 3 a8 4-0SdT T ST JEERr w5 §,
e g AT T STANT AT EITALOT ARG T It 8, THE T8 T 9 IeaT /il fiua-
13 F IcqTe * o0 o= e 99 § 3(afyq ¢, ot &g 900 F AA1aq Scare fo=7 ve
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10.

11.

12.

13.

TEEHYIT 6 SATATT TohaT STTAT gl TEATE, S g Bt o T8ehd Sl STeehd &9 &l
FA- U F =9 H {AT 101"

TfersRT<T o, H9TY &, UH. H. 6/30/2025-rs0dreme feqiw 24.10.2025 F qreqq |, Sv T+t
fRaeaTeht &1 "arterd o1, &=t har & =eg 3= & sfafiss, fhioa & i & oo
TEATE W el gu o T TREf/deios 9w ara fecaforgt &t st & are, i e
Sfer=eT ® srfergfea EeEmereie Scre & g8 g &1 f5a7 Rt aiaay & soamar g; $iw
& =8 AT ®§ FE TEfue 987 U0 U 8| "9 § A0 9 At - ag e
ITATE o ITAY &I TTE FLA aa Girea A7, T 78 Faamant 1 Gl Feow 3came  afgss
& ST T T F 6 (o0 TR ST Sl q18 T&T9 F | dal UhdT 8, 3T
g o ITfEaT St o < a9t aemeent gRT Y& @it T8 AEard o7 | 97 f=mw
F % a1 FRT off fRrreer R sro 39T o forw femmeree Ieume o s @ At wamt

U T AIATT F G H, IIEHET A7 Far g o I &fd I ={ug s 4-
TS  TEehd €9 H I, sr7q faar et e (ufefea) &, sar & agriaaere ()
T AF-a-aTE AT ST & AT grav g, o e Seare & srfafs sv aeget

T ATEL LA o (o7 ST T e 3T S0, T 91T ofF Tl ScaTasht oY it gieT
TR AT & 3t & AT et o faems 7 zoe foudia qmar agt Bar g1 J+ smartaa
&7 H FErdid 3cae 90ET (FEISIHAH) g, TEHRT T a9 S § Icq18 ==

U (T UA) SIIa T SraeT T51 qaa=AT"

ST TS TEAT T QAT &7 T T Io7dT &, STATq, (F) FT AT (Tfefed) I 4-u=diu
T =i ST & T H AT FIAT, A o GHT AT = = § 9 39 AL AT
ATHT (SFRIATEE) Beare 79T S7aT 8 3T (@) FA7 AT AT & a18 =7 SART Z1E
IATRT &9 & &7 757 arar &9, [BErd Scie & 99 § U gf 991 a9 (A5
ATTEheT) T ST T g1 AT TN o0l STT= Ao STAT-AAT il TS g1"

Tl T o Gag H, == IUTe 7 13T A9 o 9207 § gf Heid (Pheearser) g1 Sra
gl Tl &1 M9\ 5 sraeas Fdr g o = shaer v [@feaq s i sraed a2 gt
AR A AU, B FUT &7 T T 60 S a1 o it a8+ A TS g, i FEEt w7
A 6(1) sraeT= FTar g o s i qrastie® g1 |, =7 aal & qrI-97, QS 8q g
& Taawor & ae | T SITHHRT &l — S AT GHAT 7% Td AT 1994 % a3
VI & FETeadd 9% qHATT ("OE-S T aHAar) F dees 5.2, 6.1, 6.2 3% 12.1.1 F =T
BTl T2 A & 9T ATIH=a [Hawor 9% gf H9T Fedl g o ScaTas, Maras, araras i
SUIRTRAT T 0T o ¢ FoF ST § 9T o497 8 AT A1 37T hIF-HT ST el w2l
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14.

15.

16.

AT YTTERTET ATEg=d a1 &l Y FT Tl g, IT G717 & AL 9 ohelT e Ieare
TohTY ol ATEL Fileh IH HHAA HY THAT g, ATeheT LA o THT AT [Fa<or F I IAqFT
foreare 7El FT 9T, Fih uET Aeae Bagrert ®F FEa o udr-EfhT awstia g
e feTd THAT Y SEEe | af=d e <"

qTT 2, T a7 TEr-ST0T gweitar siw 7 g7 fFaw 7g Fyiha = g & femrds s #r
e g e (Rfeme) T S 8, a7 78 saegs #d ¢ T a8 aiais &7 9 9989
(BTHISHAE) 2T TE-S 0T a9 &7 Sq=as 2.6 "J0T Icq1e"” &1 o=y Seare & gy
H aRATiua AT §, @t @ FEmrdE 3oare & S & FEtEa 98 Far g0 o
FHITT — Tid & qTferd dod 9% TE-ETRT 3T (Se421/2Tua337/317) | O+ 7 937 7.48
H fooqoft 7 & "srg=eig 2.1 % 978 § =0 a1 § &l Al ARG Tal g (o 36 318 & J1Iee
FAT I AT, 3T X7 7.68 7 srterfaeiiig o foF stf=eg 2.1 3% 2.6 Treft St= wtersnmr
T Tg AT A5l L [ a8 == e &1 280 Yo aRariua w2 & 399 Faa v
ITATE THHA Bl ST TH-AC & "GHE" il THAU UF gl A= 3cae # 3|1 oF & UH
H Sfers =T AT g7 Tohd 8, A it w7 7g g & Farfea &7 sw & 9w srfegf=a
EEREIR RGN

SH LT FT AR FA I, Tg T AN AT gl HIS T FAA g, S G109 Tgia F dad
H T 17 o, & At Siaeor § 98l TohAT ST aTeT 31T 7 YR U JT (Tifea)
AT 3l UF S0 R a8+ wed | 7 5| TAT W™ 3aarg i aErai=s 92+,
AT AT T TqET [ AT Al HedT 5, ST 4-THATSTSRAATHIA &f T3dT &, AT IS
AT STAH ITART T I wear gl et off {aems 7 RaEie 92 FirE Al 91 arersgs
AT A5! TET g ST T F90TaT 2l T AT <6 4-US MU &l UH (9 arforeasd o & &7 §
FEET, T9T AT A=TAT AL AT AT 8, AT o IAH 4-TLHT | 194 fereroard 1 39T
S| ST ¥IF F:7dT g o 7g Feriwor 3carg & foawor 92 sremia g, 7 & 39+ €7 0
FR(TROT U, HTHT [ S ofTHah haet Fiehidah giv o HILOT| TTTERTT dadaTT ATH e
AT g T 4-US T, F7g SHH UH I157 g1 AT g1 oIl 4-USIHIU & &9 § Iqeh JoI 98T il
TREfad qgl Fed, AL 6 THT AT = AT AT o T&aeor &l I HLaT g, A
SEERT AT /AT ST 91 =9 7 Afegi=a T/ w7 S0 ¢, T 6 39t Feam”

THh SATaT, AT AT A % =07 | gf Grod w2 &F7 73T o7 & stiafes &7 7 faid
(Ffeeaett Zi®Y) o ST araT 4-uihiu S=Emrd ™ Scare &1 BEaT 81 e stfer==r &
U7 7 =9 9T | TS AT g (o6, Al sMead g SATINE ST Adid &9 & siaed
YTATT AT-3AT Fare i1 T2 off, "aqa8T" S % T % 70 280 Usher 3ca18 o €9 § /7T
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17.

18.

19.

TAT "1 T TRL AT ITALT el ATATE T e HIHT Al AT ST S =0 ®
Teor aredqa § AATHAd IAT ST SHE HaTed FYe] THIT o & SATeM 9¥ U M0 g, Y
TUT TS U H Fils AT IcqTaeh, Fatae a1 s Iiadwa &9 § T91ad dgl grav gl
A SATAAT o U7 9 % qgq (AT sTater it AT & a1 & o7 g0l 91e7 * 7g
sy 3ot TS ofY, TR off wifersrdr 7 faeis 24.10.2025 F =17 g7 Gl w=d=dar &
STETE THeOT TRAAT o AT I A7 Al 1"
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TTUF-13 T ITUTEA FeeA & (70 AT9TF THT FFT AT g, gIeAT1h AIH I¢ATE, 1AL, i
FHT IT AT TATT HITHT gl ATeEH 7 T&qq a1 g o 4-urdhiu fuem-13 it anra &1
60-70% FATAT &, ST TTUaH-13 T AT % IATEA %0l AN &1 1% o FH a47a71 | et

qTfeAt 7 @ &AT 8 T o o | oA TTuad-13 IcaTaahi il TS AN Jeil 3T
ST TTAETL AT HASI g | ITTEHTOT A1 AT g o STt g 7 STSAeai® IcaTaehi
T @ TATT T2 THhal &, SISAEEH d10ag-13 I2URT AN Jg il AT IAR Hl TE HiT

qTUAT, ST AT YA IUTAT & JTeqH | 9feq gl a8 ot o= frar stmar g &, sats
T IANT o TUFA-13 o ST 6T U AT o Hael § UF aread a3 a1 o1, e 596
FROT g5 WIfds Ale T a7 AT TIT o7, dF6q a7 Treae orffes, aaa Si= &
STANTHRAT ISR, TTUFH-13 FT IcqTaeh W g geAiTeh, AT AT ATeae [eifHee o TuFd-
13 T HETad T | 9T A8l (o137 g1 STARTHRAT T JTaT Al 1o6aT g o Tros-13 £y Sfr
IR HATAT &l TATET HL Lol AT TET, T @71 47 g & STTRERAT ST 9 7 a7 &rar
T § ST 7 51 I8 ©aTia 6T g T a8 4-US T 9% UEr-S 10T 9o o | 3c0e a0Td |
ToReT T g 7 I STSAEEH SUTRTRAT T IT6 FLd | STTq7Y ZRIT| THF AATaT, sAfad
Ao Fe=1T 6/10/2025-S1SHer= fadis 24 J7 2026 F ATEAT &, TIS(ra 7 Fruaq-13
& ST [T U ST 9Y UET-ST0T §[oa AT il [RrRTier &t &

1= ATCrhT AT T dee i g9 gl

%.5. =T THRE | 2021-22 | 2022-23| 202324 | e

1| FEFACTRET | fowdr | 2,16,037 | 3,05,475 | 2,48,747 | 2,41,808

122.

Tg T@T AT g T e firma 2022-23 § FET, oY 39 a18 2023-24 H =& ST = AT rater
H oY ferae o) = = 9 Weqa 6T g &, B aeqer it aqam e Smal o
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ST &l AWM ST I ATH I AT BIHA & ATRT q6l o, 3T IqTAT & (o S0 a0l




52

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

134.

135.

136.

137.

138.

AT F T ATEqT H ITH KA &0 A7 6 |qrer Jiaengi gy f[gifa i 72 of 3w
97T 82 3fI¥ 83 H o T AT ATATE T HHY I HIHAT I¥ AT 2|

T IANT 3T TTUFT-13 F 3T ICATEHI o A1 HLAATHE AR [ATHAT T TES 6 Fae
H, IR0 § ST TIANT J § STSAEEH ITANHATSA UL [ 6 T I 1= =l 3l
AT S[oeh AT AT a HITHT ¢, Tg STATT ol T erd Tgl Hedl g, 3T T JSART 6
I AT H T | 0 G2 FF o (70 G AT §; S0 Tuad-13 % 77 3cITaHi 6
T = SN & ¥ T2-29 FhU 0 gt 9% A1 § 4-T N0 T 989 a1 230

ufefesd % a1 i o7 AX-Aread qod & TISHI & A % Fael §, FTTerHeor 91
FAT &, STET o S92 97 18 H =1 8, o -Aleawia g Fgiia #ied § ufefeq #i @
AT Fftea ZEATALO ¥ Tgol TohU T ST & TR0 sl & ATaL0T AR i €79 § 78l T&r
T 8| TEqHT IX-ATeha Jo Ufefesr TRd 4-US it & gafed g, oa =7 7 fFw s
AT | T4 FLA &, AT UlSeeq b 4-US T % 70 o T I-ATedwea God &l Araeaahdl
Tei &l

Rafa Matia wea § Fiteg Ieares a2 Awar & e |, TTERer 912 Far ¢ o Faet &
7w 2(b) FHTT awq & I § @9 53 ITATEHI AT I T & 37 A [eh AT i
TR HTAT gl THE Feq, 4T o6 9% T0 17 § /A7 T47 8, 4-US M0 e Hidl § 97g
FTITE AT § =T SATT AT Hfted T F gEATANRT AT ST, T JIAT AT 6 TS0
& 10 = N o IcaTed 92 07 &9 § = &7 13T 3l

[ o T & Hag |, TTTAHLIT AAATT HIHA o TAT H THIGDT STAL T AT o § <
U (AT e, ST ST /TSI Sl e /TS § 8 FF & a316< g, ST AT gl TTiaemr

T THETHTIT o 1T 0! TEITAAT | ST T THTH FHLeA AT TAT THe 207 (a7 ST FA HT
TS ST Al HedT gl

3. Ao

33TU T TATAT, T =0l 5 SITAHRIL, T Togeh TN I i T2 TEqadT AT ATTEHTT
& e IUTee TN I AT9 H T@d g, ST [oh T Hehd § &7 g, 3T SO, =e 3T
T SANT & FIEOT HE o JTLH (20T 6 AT T, TTTerhor HHrae Aewe Hahrear

ER




[9TT 1—&ve 1] AT T TS SAHTETI 53

F. i Soare SR 9w awg & I A%

(i) AT 3eaTs "4- USSR A" g, e "4-uS " a7 "4-ua-h e e o[-
1,4THE" F &7 | ff W1 74T g, ARG SEH Uefeed g AT A B AT 4-
TRARTERAAUHIT & 7 § T8 AaeTH AT &l dal 9add 5, 3T g =H
ST FTSITE | 9T ST AT Hfted T AT d a1 ST

(i) = 3 g AT @ i o 2ot & At #i 7 B aeqo B w A
2(d) & "I § TH-gEL F o0 q979 F5] 2|

T, T I R Rufa o
(i)  TaEE % FATAT, AT H (0T a¥ FT U 77 ICIGF g, AT (Rl Lhd frfaee,
S| =te safey & are o a=q 1 3cared T 2
(i)  smaEs T 2(b) F o1F § =¥ IRT & T4 FedT g i Hawi & F77 5(3) *

Tay ¥ Rl & a1ee 1 @1 Far &l
T, S Y Fqfy U
(i) <= it safer 01.04.2024 & 31.03.2025 §, i< = safyr § 2021-22, 2022-23,
2023-24 < S it rafer i g

T, QT 97 3T fRarta o o
(i) = eI o ScaTee, e HudT e (A=) S a e st e (smge),
Iy gefaa Fatas/amard afw ot e & g, adam st 3 9T foEr
gl Faw aequ wia &1 AR" Fwd (Fr5An) Sudl [fies, & sEetaa =,
& wreaw & fAata i € o
(i) == freme & T f ScmeE/MAatas T aTee APSHaeIT ST F AT HLd g0

TF TATIEAT TARAT AT Aal a6l 8, Y TEqATT =i 9ere & forg amme 3o
et & sgera® | % 927 7 % ga9 H, fRET o= 3T sy U, oiq ARa |
IeaTed i T, o fosht, AraTe 7 yerma = =t auy st oy # forw fafeea

FHTATSIG TRAT AT 8, % STEY 9% [Heiia foham 1T g1 =0 9Teie & AT o arel
ScaTEhl o foru (AT o It et Statwarstt & smeme a2 et B @
El

(i) FrdrE g F et oft Scarew/MAatas i arfierd F s §, 10dE 99 F g
T Ho R FRata go Saersy a4t & oee w) RyiRag Fe e gl

(iv) =\ dem &ie i 89 § Saaresl/Aaiasl & oo [gita Sr aike
THRTICHF ¢ A o AT &7 F FU< 8l




54 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T, 9IE 3T FIL G I

() =T saty & fFuT 390 ¥ AT Al €9 97 g, IM1 0 &9 § T ad H
ST 3T @9q & dae Hl

(ily T SSTHIET AT (AT I & G | S AT ST ST I THHAS g

(i) ST T STAT H =L SANT hl A a5 A I a1 g

(iv)  =Te Fate § =3 IART FT IcATET T FHAT ITIRT =T &; T8 Rrae 97 9 T
FH Hited GUd % HI g, TH 9 007 TT AT o o1 /e 981 S84 @7 2|

(V) B ST sl AToRa ermar o 2o & Siama | &ATe g

(Vi) S SR O Ale Tater § AT a1 | hae S1Hd 7157 gf o 9147 &, e
o ST T 93%  99% e Al

(Vi) S IRT 9 1= F srater § B =rer v [t 96t o aweras giawa
ISTAT 2

(viii) STEfw STT= AT srEty | ScaTed e wee Tkt 7 Fw auE’ RErs oY 99 ara H
T T, T ST T ATH 3T TS [MeT Ageaqu &9 & G gl

(ix) =] SN T GSIr Haer SET i &77aT TA1ad g5 gl

(x) =9 T T ST T SN A R BT TATIAT FLeA AT THE FHIF 2

(xi) Y SN 7 WiaT =e 33712 2l

(Xii)  E INRT H ZI ATAT AT =le FuT 3o & 7 50 10 e & 10 g2 2
qT AT FHICHT, oA Ffted @uq § Rerae onf¥e g, & T97a 6l 1= 6l T2 g A<
TH 9 T30 T e o 70 SEHET A5l ST 134T 2l

(xiii) FAHTT AT =12 6 [AoRT T @A gU, FITdH A1 T GHeT T ST [HeT2or HzAr
ATTLTH AT HET AT 2

. AT ST & B u:
() 9T H AT TOT AT ST AT Al gl ATLATT SR 6 T T HIT T I LA
T 9= &awar gl
(i)  STafh o FT STSARIH ICATEH] T T T I Tl g, STSaecid q1uaa-13

ST ARTT g T TAT IR AT TTF FHT ITUIAT AW A AT STTRTRATAT 7 AT
H gl &1 919 FLA | AT Tqqqr eiia 981 1 2l

(i)  TE-STUT g F7 AT F & s A arse | 3 et 9% g7 wiY

S ATt 3T =9 SR & i AT Tq9L 9497 2|
(iv)  TE-STUT 9[eeh TRTET SATTS ATaST (e (gd & [EATE qgl R

5. Rmrfer

139. TTEEROT AT AT g T ST 8 &l T o7 3T THT Togah qTredl il ATegi=ra AT T =T,
T =T 3T, FAtaes, sEmast oY o Togd qUedl ®l ST, Fle, HLO Jae AT
ATET IUTAT o TATH & TEA3N T TR LHE STTHHILT T FHLeA T THTH AGHL (&AT T




[FT7 |—E0E 1] HILT &0 ST AHTHT ¢ 55

AT\ TH2HT & TTaem=l & G2 § ST, e Sl FI0T Gael il ST & Hid A GaATerd Hed
& 9T, AT THRTLHE SO AT ST S 3T T AT F FHIEOT S SART Al AITdF Al
AT g o a1, TTTEH FT A=< g o SO ST FTe &l ARHe FT o o0 Ta-S T
97 AT ATAAF g TELATE ATTAHI0T Ay Zort & o a&q & aranq uw ud-Sfu oo

TR T TRRTIer F3AT saeds qT=ar 2l
140. ITTEERTT GTRT SOATT U 7 [ea A0 &l eI79 H T@d gU, TTTEH0T 53 SNl 9l &l
X FA & forg STERT /TSI 3% =0 /IS § & ST HH &, I8 aaa¥ Ul-E 1T g[eah i
&t Frerfer F2ar g1 aegETe, e, Femt & [ 17(1)() F T8 wqE F 919 H,
oo o1 & Iear 37 [MEfaa Ao a5 & Srad u%, % AT G0 oF S § Sl S
FATAT SATEFAAT hF AT & a7 (5) a9 ot srater & forw, S= Ferr e qrierst & Hias 7 |
Sfeafaa Tfer & axraw TEr-SfU g R it FreRrier 3T
ST ATTereRT
%.q. | BT | REww | gwaw | Raawr SATEH iy | T | g
il ()
Mm@ (3) (4) (5) (6) (7) [(8) (9)
1 2921 44 | 4- i’rf %ﬁ:ﬁﬂg CIEEGERE . 468 | HifgF | ST
ey | e frfiee smags Col IR
10 ) v e | A
2921 51| (722 forfes o
90 (7=
7
2 T T/ | = AT A | 7w e 1 ¥ | 533 | Hifgw | swiER
KIEI AR | g e of Eal IR
T 397 N
3 EEl EEl = = dreme | FrE ot Saarew 533 | Hifew | sTHTGT
e & = EIEEY
SATar
EIES |
90




56

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART |—SEC.1]

| Frs oft STk 328 | Hifewm | s

T o AR o) IR
Fre ot a9

| Fire off ScaTEe 308 | Hifewm | sTRTeHT

g % | A = EIEES

HATAT

EAER

9

e 1 — FOT IfeAted ST o AR haet Aiehidah g AT AT 31T F AL T

ITETRTL AGT Bl

e 2 — A== 3eare 7 fEer "4-uREE S RaudE g, S "4-urdhu" 71 "4-uA-
FHAAast-1,4-THE" % &9 § off 7 797 8, A I uietesy g AT A i AU 4-

THATSTShIAAUHIT % T H THE ATF9TF AT Kl Al 9aad ol

141.

ST qTersRT # Sfeataa Scares & foru [y st o a8 &1 araed #1897 gOoh
ATEHTIAT T Teh g ATTOTISAT ATAT T TE A T T IR, I 7 TAT ATATH 1T F2 A

FATAT THTS F T ATARTET FIRT ZEATEAT ¥ fiToha Uk = feams =M1, Sy vg=m=

(| L A E

S AT 3T T FIT Al SO, ST HATeT J3me &t ST

"H, STETEEATE, STHTOIT HdT g o TH ATATT FILT FaL (ohT T LA il A1 o o7 o=
T 4-USTHT T (ATAT) (FHafera <o) | (F91 &1 979 3T 94q1) gy Aa & 1 o &
HTOOT AT g 1o 38 ATATT § T 6l T8 ST 007 37 dal 21"

T TAT Fls ATATT TET Al o037 SITAT g, AT 7T T ITATEhT 9T AN [ @] [T
Tg ATALTRAT AT HIHT [ AT S FITHT F Tgq H 4T o ATARTRAT FIET TaaT &
o o 1T emae ShnRaTett & wia qaiag & & g1

142. = sifaw [Aeut & 30U g TLHIC 6 QLT & [GATh Ao, HHT gean Afafaaw, 1975 #f

T 9C o STHTL AT 97, IATE [ ST HAT FHT AUTA [T ~ATATIAFHI o THET G|

AT FATE, MY JTreRTT




[FT7 |—E0E 1] HILT &0 ST AHTHT ¢ 57

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)

(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 25th September, 2026
Case No. AD (Ol)- 27/2025

Subject: Anti-dumping investigation concerning imports of *4-Aminodiphenylamine
(4-ADPA)" originating in or exported from China PR and the European Union.

F. No. 6/30/2025-DGTR.—Having regard to the Customs Tariff Act, 1975 as amended from

time to time (hereinafter referred as "Act™) and the Customs Tariff (Identification, Assessment and
Collection of Antidumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995
thereof, as amended from time to time (hereinafter referred as the "Anti-Dumping Rules™ or "Rules™)
thereof,

A. BACKGROUND OF THE CASE

M/s NOCIL Limited (hereinafter referred to as the "applicant™) filed an application, before the
Designated Authority (hereinafter also referred to as the "Authority™) in accordance with the
Customs Tariff Act, 1975 and the Anti-Dumping Rules for initiation of anti-dumping
investigation concerning imports of '4-Aminodiphenylamine' (hereinafter also referred to as
the "product under consideration” or the "subject goods" or "4-ADPA") from the People's
Republic of China ("China PR") and the European Union (hereinafter referred to as the
"subject countries™).

And whereas, in view of the duly substantiated application filed by the applicant, the Authority
issued a public notice vide Notification F. No. 6/30/2025-DGTR, dated 29th September, 2025,
published in the Gazette of India, initiating anti-dumping investigation into imports of the
product under consideration from China PR and the European Union in accordance with Rule
5 of the Anti-Dumping Rules to determine the existence, degree and effect of any alleged
dumping of the product under consideration and to recommend the amount of anti-dumping
duty, which if levied, would be adequate to remove the alleged injury to the domestic industry.

B. PROCEDURE

The procedure described below has been followed with regard to the investigation:

Initiation

I In accordance with Rule 5(5), the Authority notified the embassy of the subject countries
in India about the receipt of the present anti-dumping application before proceeding to
initiate the investigation.

ii.  Upon examination of the application, the Authority found prima facie evidence of
dumping and consequent injury. Therefore, in accordance with Rules 5 and 6, vide
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3.2

Notification F. No. 6/30/2025-DGTR dated 29th September 2025, the Authority
initiated the present proceedings.

The period of investigation (POI) was considered as 1st April 2024 to 31st March 2025
(12 months). The injury period was set to cover the period 1st April 2021 to 31st March
2022, 1st April 2022 to 31st March 2023, 1st April 2023 to 31st March 2024 and the
period of investigation.

A request was made to the Directorate General for Systems and Data Management ("DG
Systems™) for transaction-wise import data of the product under consideration for the
injury period. The Authority received the data and has relied upon this data for the
necessary analysis after due examination of the transactions.

Circulation of non-confidential version of the application

V.

Vi.

Vii.

viil.

iX.

In accordance with Rule 6(2), the Authority informed the interested parties of the
initiation of investigation by sharing a copy of the initiation notification with the
embassy of the subject country in India, known producers and exporters of the product
under consideration in the subject countries, known importers of the subject goods in
India and other interested parties, as per the information made available in the
application.

In accordance with Rule 6(3), the Authority provided a copy of the non-confidential
version of the application to the government of the subject countries through their
embassy in India, known exporters of the subject imports and to other interested parties
who requested in writing for a copy of the application.

The Authority sent questionnaire to the government of the subject countries through
their embassy in India. The government of the subject country was requested to forward
the initiation notification and the questionnaires to the producers of the product under
consideration in their country and advise them to respond to the questionnaire within
the prescribed time limit.

The Authority sent exporter questionnaires to the known producers/exporters of the
subject goods calling for necessary information in accordance with Rule 6(4) of the
Rules.

SN | Subject country Name of interested party
1 | ChinaPR Hebei Kemai New Material Technology Co.
Ltd.
2 | ChinaPR M/s Lanxess Chemical (China) Co. Ltd.
3 | European Union Eastman Chemical Switzerland LLC
4 | European Union Flexsys Netherlands B.V.

The Authority sent importer questionnaires to the known importers/users of the subject
goods in India calling for necessary information in accordance with Rule 6(4) of the
Rules.
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SN | Name of interested party
Finorchem Limited

Indian Additives Limited
Lanxess India Private Limited

W|IN| -

3.3 Participation by exporters of subject countries and importers/users from India

X.

Xi.

Xii.

Xiil.

The following producers and exporters have registered themselves as interested parties
in the present investigation:

SN | Subject country Name of interested party

1 China Sennics Co. Ltd. (Shandong)

2 China Sennics Co. Ltd. (Anhui)

3 China Sennics Co. Ltd.

4 China Lanxess Chemical (China) Co. Ltd.
5 European Union Flexsys Netherlands B.V

In response to the initiation of the subject investigation, the following importers/users
have registered themselves as interested parties in the investigation.

SN | Name of interested party
1 Lanxess India Private Limited
2 Finorchem Limited

The Authority issued an Economic Interest Questionnaire (EIQ) to assess public interest
and impact of the duties on the wider economy. A copy of the EIQ was sent to the
embassy of the subject countries, all the known exporters, importers and users and the
applicant. The following interested parties have filed submissions:

SN | Name of interested party
1 | NOCIL Limited
2 | Lanxess India Private Limited

A list of all interested parties that registered themselves within the prescribed timeline
was uploaded on the website. All registered interested parties were directed to circulate
the non-confidential version of all their submissions in the present proceedings with all
other interested parties.

3.4 Further procedures

XiVv.

In accordance with Rule 6(6), the Authority provided an opportunity to the interested
parties to present their views orally in a hearing held on 20" January 2026. The parties
presenting their views in the oral hearing were directed to make written submissions of
the views expressed orally, followed by rejoinder submissions. In accordance with the
accepted practice of the Authority, non-confidential versions of the rejoinder
submissions by the parties were circulated.
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XV.

XVi.

XVii.

XViil.

XiX.

XX.

XXi.

XXIi.

XXIil.

In accordance with Rule 6(8), wherever an interested party has refused access to or has
otherwise not provided necessary information in a timely manner during the course of
the present proceedings, or has significantly impeded the investigation, the Authority
has considered such parties as non-cooperative and recorded the findings based on the
facts available.

In accordance with Rule 7, information provided by the interested parties on a
confidential basis was examined by the Authority with regard to the sufficiency of the
confidentiality claimed. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered
as confidential and not disclosed to other interested parties. Wherever possible, parties
providing information on confidential basis were directed to provide a non-confidential
summary of the information filed on confidential basis.

In accordance with Rule 8, the Authority conducted verification of the data provided by
the applicant and other interested parties to the extent considered necessary for the
present proceedings. The Authority has considered the verified data of the interested
parties in its analysis in the present case.

The Authority calculated the non-injurious price (NIP) for the product under
consideration so as to ascertain whether duties lower than the dumping margin would
be sufficient to remedy the injury being suffered by the applicant. The NIP has been
calculated based on the optimum cost of production and cost to produce & sell the
domestic like article in India, based on the information furnished by the applicant and
having regard to the Generally Accepted Accounting Principles (GAAP).

The Authority examined the issues raised, information provided, and submissions made
by the interested parties during the course of the proceedings, to the extent they were
supported by evidence and considered relevant to the present purpose, in making the
final finding.

The examination and verification of the information submitted by the cooperating
producers/exporters from the subject countries were also carried out to the extent
deemed necessary and the same has been relied upon for the purpose of the present final
findings.

A disclosure statement containing the essential facts of the investigation which have
formed the basis of the final findings was issued to the interested parties on 9th
September 2026 and the interested parties were asked to provide comments on the
disclosure statement. The submissions made by the interested parties, arguments raised,
and the comments to disclosure statement received from the interested parties have been
considered, to the extent found relevant, non-repetitive and supported with evidence in
this final finding notification.

“*¥#%> represents information furnished by a party on a confidential basis and so
considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the present investigation is 1 US$ =
%85.43, being the average of the exchange rates notified by the Central Board of Indirect
Taxes and Customs under Section 14 of the Customs Act, 1962 for conversion of the
value of imported goods, in force during the period of investigation. The same rate has
been applied throughout this final finding.

Source: https://foservices.icegate.gov.in/#/services/viewExchangeRate
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C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1 Submissions by other interested parties
The other interested parties have made the following submissions with regard to the product
under consideration and like article.

4.

The product under consideration defined in the application and the initiation notification
is limited to "4-Aminodiphenylamine” also known as "4-ADPA"™ or "4-N-
phenylbenzene-1,4-diamine".

While para 7 of the initiation notification mentions that the domestic industry has
"reported” captively transferred 4-ADPA separately, the same neither states that such
captively transferred goods are 4-ADPA with additives, nor does it state that 4-ADPA
with additives are included in the purview of the present investigation.

4-ADPA with additives are beyond the product scope defined in the application as well
as the initiation notification.

C.2 Submission by the applicant
The applicant has made the following submissions with regard to the product under
consideration and like article:

5.

The product under consideration is '4-Aminodiphenylamine' and is also known as '4-
ADPA'".

There is no known difference in the like article produced by the applicant and the
imported product.

On the submission that 4-ADPA with additives is not part of the product under
consideration, it is submitted that 4-ADPA with additives is also nothing but 4-ADPA.
The information given in the application also includes both 4-ADPA with and without
additives.

If 4-ADPA with additives is excluded, imposition of ADD shall become futile, as the
consumers would shift their complete requirements to 4-ADPA with additives.

As per the applicant's estimates, almost 99% of 4-ADPA is meant for producing N-(1,3-
dimethylbutyl)-N'-phenyl-p-phenylenediamine (also known as '6PPD’ or 'PX-13') and
about 1% is used in production of N-Isopropyl-N'-phenyl-1,4-phenylenediamine (also
known as 'IPPD")

Examination by the Authority

At the stage of initiation, the product under consideration was described as under:
"4, The product under consideration (PUC) in this present application is "4-
Aminodiphenylamine™ also known as "4-ADPA" or "4-N-phenylbenzene-1,4-diamine™.
5. 4-ADPA is a rubber chemical intermediate falling under the scope of 'Rubber Chemicals'.
It is primarily used in the production of PX-13 (N-(1,3-dimethylbutyl)-N'-phenyl-p-
phenylenediamine), also known as 6PPD, and to a minor extent in the production of IPPD.
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10.

6. The prescribed unit of measurement for the product under consideration is weight,
expressed in Metric Tonne (MT). All information in the application is presented in MT.

7. The applicant has submitted that 4-ADPA produced and sold for merchant sales and the
4-ADPA that is captively transferred for PX-13 production are reported separately.
However, this has been treated as a single product for the purpose of present investigation.
8. The product under investigation is being imported under Custom Tariff Heading 2921 44
10 and 2921 51 90 of the First Schedule to the Customs Tariff Act, 1975. However, it is
possible that the subject goods may also be imported under other headings and therefore,
the Customs tariff heading is indicative only and is not binding on scope of the product."

4-Aminodiphenylamine bears CAS Registry No. 101-54-2, has the molecular formula
C12H12N2 and a molar mass of about 184.24 g/mol, and in its commercial form is a dark purple
to purple-black solid melting at about 75°C. It is produced commercially by the condensation
of aniline with nitrobenzene, followed by the hydrogenation of the 4-nitrodiphenylamine so
formed. It is an intermediate and is not used as such in any end application. On the estimate
of the applicant, about 99% of the 4-ADPA consumed is used in the manufacture of PX-13
(6PPD) and about 1% in the manufacture of IPPD. The submissions of the interested parties
with regard to the end uses of the product under consideration are examined in the final
findings.

In terms of para 9 of the initiation notification, the interested parties were called upon to offer
their comments on the scope of the product under consideration and to propose product control
numbers (PCNSs), if any, within 15 days of the circulation of the non-confidential version of
the documents filed before the Authority. The non-confidential version of the application was
intimated to all interested parties vide letter/e-mail dated 06.10.2025, and the period so granted
ended on 21.10.2025. Within that period the only comments received were those of the
domestic industry, confined to the PCN methodology; no interested party sought the exclusion
of any type, grade or form of the product, or any other modification of the scope of the product
under consideration.

With regard to the PCN methodology, the domestic industry submitted that it undertakes
further processing of 4-ADPA, involving the use of raw material and conversion cost, before
transferring the product to its other plant for the production of PX-13, whereas the product
imported from the subject countries is imported without such processing. It accordingly
requested that the processed and the unprocessed forms be treated as separate PCNs.

The Authority, vide communication F. No. 6/30/2025-DGTR dated 24.10.2025 addressed to
all interested parties, recorded that, apart from the domestic industry, no proposals for the
construction of PCNs had been received; that, after examination of the comments received on
the PUC/PCN, the Authority adopts the same scope of the product under consideration as
notified in the initiation notification without any changes; and that no PCNs are adopted in
this case. The communication further recorded that it was limited to clarifying the scope of
the product under consideration, that it did not preclude the interested parties from providing
relevant information and evidence to substantiate a request for the exclusion of any particular
product, and that the Authority shall decide the scope of the product under consideration for



[FT7 |—E0E 1] HILT &0 ST AHTHT ¢ 63

11.

12.

13.

14.

any measures recommended, after considering the information and evidence furnished by all
interested parties during the course of the investigation.

As regards the adoption of PCNs, the Authority notes that the subject imports during the period
of investigation were of 4-ADPA in unprocessed form, that is, without additives, as borne out
by the transaction-wise import data obtained from the Directorate General of Systems,
examined and filtered so as to exclude goods other than the product under consideration, and
by the questionnaire responses filed by the participating producers and exporters. No
interested party has claimed the contrary. The product under consideration being
homogeneous as imported, the Authority did not consider it necessary to adopt product control
numbers in the present investigation.

The contentions of the parties recorded above raise two distinct questions, namely, (a) whether
the inclusion of 4-ADPA containing additives within the scope of the product under
consideration amounts to an impermissible enlargement of that scope beyond the description
notified at initiation; and (b) whether the form produced by the domestic industry after the
addition of additives and the form without additives constitute a single like article in relation
to the product under consideration. The two questions are examined separately hereunder.

As regards the first question, the scope of the product under consideration crystallises at the
stage of initiation. Rule 5 of the Rules requires an investigation to be initiated only upon a
duly substantiated written application identifying the article alleged to be dumped, and Rule
6(1) of the Rules requires the public notice of initiation to contain adequate information
regarding, inter alia, the description of the article involved — consistently with Articles 5.2,
6.1, 6.2 and 12.1.1 of the Agreement on Implementation of Article VI of the General
Agreement on Tariffs and Trade 1994 ("the Anti-Dumping Agreement™). It is upon the
description notified at initiation that producers, exporters, importers and users decide whether
to participate in the investigation and what information to file. The Authority may therefore
clarify the notified scope, or narrow it by excluding a particular product type upon evidence,
but may not enlarge it beyond the description notified at initiation, as such enlargement would
deprive the interested parties of the notice and the opportunity contemplated by the Rules and
the Anti-Dumping Agreement.

At the same time, neither the Anti-Dumping Agreement nor the Rules prescribe the manner
in which the product under consideration is to be delineated, or require it to be internally
homogeneous. Article 2.6 of the Anti-Dumping Agreement defines the "like product™ by
reference to the product under consideration, but does not govern the delineation of the
product under consideration itself. The Panel in European Communities — Anti-Dumping
Measure on Farmed Salmon from Norway (WT/DS337/R) observed, at para 7.48, that "there
is simply nothing in the text of Article2.1 that provides any guidance whatsoever as to what
the parameters of that product should be", and held, at para 7.68, that Articles 2.1 and 2.6 do
not require an investigating authority to define the product under consideration so as to include
only products that are "like" one another. A single product under consideration may therefore
comprehend more than one form of the same article, and the decisive question is whether the
form in dispute answers the description notified at initiation.
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15.

16.

17.

Applying that test, it is the domestic industry’s own statement on the record, made in the
context of the PCN methodology, that the further processing undertaken prior to captive
transfer consists of the addition of an additive and the incurring of a conversion cost. Such
addition does not alter the chemical identity, composition or essential character of the product,
which remains 4-Aminodiphenylamine, and the product serves the identical end use. No
interested party has placed on record any technical or commercial evidence to show that 4-
ADPA containing additives is bought, sold or otherwise dealt with as a distinct commercial
article, or that it has characteristics or uses different from those of 4-ADPA. The Authority
clarifies that this determination proceeds upon the description of the product and not upon its
customs classification, the customs tariff heading being indicative only. The Authority
accordingly holds that 4-ADPA, whether or not containing additives which do not alter its
essential character as 4-ADPA, answers the description of the product under consideration
notified at initiation, and that its inclusion is a clarification of the scope as originally notified
and not an enlargement of it.

The interested parties were, moreover, placed on notice at the stage of initiation that captively
transferred 4-ADPA formed part of the product under consideration. Para 7 of the initiation
notification records in terms that, although the merchant and the captively transferred
quantities were reported separately by the applicant, "this has been treated as a single product
for the purpose of present investigation™. The scope so notified was therefore not confined to
the merchant form. The determinations of dumping and injury have been made on the basis of
the product as actually imported and the corresponding domestic like article, and no producer,
exporter or importer is prejudiced by the clarification recorded above. The objection having
been raised after the expiry of the period prescribed under para 9 of the initiation notification
and without supporting evidence, the Authority has nevertheless examined it on the merits, in
terms of the liberty preserved by the communication dated 24.10.2025.

As regards the second question, the domestic industry manufactures a single article, namely,
4-ADPA, a part of which is sold in the merchant market without additives and a part captively
transferred, after the addition of additives, for the production of PX-13. For the reasons
recorded in para 15 above, that further processing does not bring into existence a different
article. The Authority accordingly holds that the 4-ADPA produced by the domestic industry,
whether or not containing additives and whether sold in the merchant market or captively
transferred, constitutes one and the same like article in relation to the product under
consideration within the meaning of Rule 2(d) of the Rules, and forms a single domestic like
article for the purposes of the present investigation. The merchant and the captive volumes
together accordingly constitute the production and the sales of the like article, and the volume
parameters of the domestic industry — production, capacity utilisation, demand and market
share — have been examined on that basis in this final findings. The price and profitability
parameters — net sales realisation, cost of sales, profit, return on capital employed and the
price effect of the subject imports — have been examined with reference to the merchant sales
of the domestic industry, captive transfers not being sales at market prices and not yielding a
net sales realisation capable of comparison with the landed value of the subject imports. The
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18.

19.

20.

21.

22.

effect of the decline in the captive consumption of the domestic industry has been separately
considered in the non-attribution analysis below.

The request of the domestic industry for separate product control numbers was founded upon
the difference in cost between the processed and the unprocessed forms. The Authority notes
that the subject imports are of the unprocessed form, and that the net sales realisation and the
cost of sales of the domestic industry adopted for the price-effect comparison are those of its
merchant sales, which are likewise of the unprocessed form; the comparison has therefore
been made in respect of the same form of the product and at the same level of trade. In
determining the non-injurious price, the cost of the additive and the conversion cost of the
further processing undertaken prior to captive transfer have not been taken into account. The
methodology for the determination of the non-injurious price is set out below.

The Authority has also considered the submission of the domestic industry that the exclusion
of 4-ADPA with additives would render any anti-dumping duty futile. The conclusion
recorded above rests upon the finding that 4-ADPA containing additives answers the
description of the product under consideration notified at initiation, and not upon that
apprehension, on which the Authority considers it unnecessary to express any view. It is,
however, clarified that imports of 4-ADPA containing additives which do not alter its essential
character as 4-ADPA fall within the scope of the product under consideration and of any
measure that may be recommended in the present investigation. It is further observed, without
prejudice, that any alteration of the description, name or composition of an article subject to
anti-dumping duty in order to escape such duty is in any event amenable to proceedings under
Rules 25 to 28 of the Rules.

In view of the foregoing, the Authority confirms the scope of the product under consideration
as notified at the stage of initiation, and holds that the product under consideration in the
present investigation is:

"4-Aminodiphenylamine”, also known as "4-ADPA" or "4-N-phenylbenzene-1,4-diamine”,
whether or not containing additives which do not alter its essential character as 4-
Aminodiphenylamine

The product under consideration is imported under Customs Tariff Headings 2921 44 10 and
2921 51 90 of the First Schedule to the Customs Tariff Act, 1975. It is possible that the subject
goods may also be imported under other headings. The customs tariff heading is therefore
indicative only and is not binding upon the scope of the product under consideration.

Rule 2(d) of the Rules defines "like article as under:

"like article” means an article which is identical or alike in all respects to the article under
investigation for being dumped in India or in the absence of such article, another article which
although not alike in all respects, has characteristics closely resembling those of the articles
under investigation.
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23. There is no known difference between the product under consideration exported from the
subject countries and the article produced by the domestic industry. The two are comparable
in terms of physical and chemical characteristics, manufacturing process and technology,
functions and uses, product specifications, pricing, distribution and marketing, and tariff
classification; they are technically and commercially substitutable and can be used
interchangeably by consumers. No interested party has claimed otherwise. The Authority
therefore holds that the article produced by the domestic industry, whether sold in the
merchant market or captively transferred, is a like article to the product under consideration
imported from the subject countries within the meaning of Rule 2(d) of the Rules.

D. SCOPE OF THE DOMESTIC INDUSTRY & STANDING

D.1  Submission by opposing interested parties
24. The opposing interested parties have made the following submissions with regard to the scope
of the domestic industry and its standing.
i New investment and capacity expansion by another producer are inconsistent with any
claim of material injury. These developments demonstrate that the market remains
viable and competitive.

D.2  Submission by the applicant
25. The applicant has made the following submissions with regard to the scope of the domestic
industry and its standing:

i. The applicant is the sole producer in India of the product under consideration, 4-
Aminodiphenylamine (4-ADPA).

ii. Other than the applicant, there is another producer of the like article. However, it is the
applicant's understanding that the producer has commenced production post the period of
investigation.

iii. The applicant has not imported the product under consideration in the period of investigation
from any of the subject countries.

iv. The applicant is not related to any exporters in the subject countries or importers of the
product under consideration into India.

D.3  Examination by the Authority
26. Rule 2(b) of the Rules defines the term ‘domestic industry' as under:

"(b) "domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such case
the term ‘domestic industry' may be construed as referring to the rest of the producers™.

27. The application has been filed by NOCIL Limited. As per the information on record, there is
one other producer of the subject goods in India viz., Finorchem Limited. The Authority had
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28.

29.

30.

31.

E.l
32.

sent communication to Finorchem Limited before the initiation of this investigation.
Finorchem Limited responded and conveyed its support to the anti-dumping application filed
by the applicant, informing that they have established a new manufacturing facility for 4-
Aminodiphenylamine (4-ADPA) at Panoli, Ankleshwar, District Bharuch, Gujarat, in March
2025 with an installed capacity of 12,240 MTPA. The domestic industry has claimed that the
producer was not producing the product under consideration during the injury period, which
has not been disputed by the producer

The Authority has examined the DG System transaction-wise data, and it is seen that NOCIL
Limited has not imported the product under consideration in the period of investigation. It is
also seen that NOCIL Limited is not related to any exporters of the product under
consideration from the subject countries or any importer in India.

Based on the information on record, the Authority has determined the Indian production and
share of NOCIL Limited in Indian production for the period of investigation as follows:

] . Share
N | Par lar Pr n
S articulars oductio (%)
1 | Production of NOCIL Limited falalad 100%
) Production of Other Indian ) 0%
Producers
3 | Total/gross Indian production folakel 100%

The Authority notes that the production of NOCIL Limited accounts for 100% share in the
gross Indian production.

Considering the information available on record, it is seen that NOCIL Limited accounts for
a major proportion of Indian production in terms of the Rules. NOCIL Limited is an eligible
domestic industry within the meaning of Rule 2(b) and satisfies the criteria of standing in
terms of Rule 5(3) of the Rules. Hence, the Authority holds that NOCIL Limited constitutes a
domestic industry within the meaning of the Rules.

E. CONFIDENTIALITY AND MISCELLANEOUS SUBMISSIONS

Submission by opposing interested parties

The opposing interested parties have made the following miscellaneous submissions:

I Contrary to the claims of the applicant, all confidentiality claims made in their response
by the producers in the subject country are consistent with Rule 7 of the Anti-Dumping
Rules and the Trade Notice No. 10/2018 dated 27th September 2018 issued by the
Authority. These claims have been made only for proprietary business information,
disclosure of which would result in significant commercial harm and may adversely
affect the competitive position of the company.
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E.2

33.

V.

Applicant has failed to adhere to the requirements of Trade Notice 10/2018 on
confidentiality as it has failed to disclose the range of non-injurious prices

Import data should be provided by the Authority in the same format and manner it was
taken on record for the purpose of this investigation in line with the judgement of the
Hon’ble CESTAT in Exotic Décor Pvt. Ltd. vs Designated Authority (Anti-Dumping
Appeal No. 52233 OF 2018) dated 12th June 2020.

When the applicant first approached the Authority seeking anti-dumping duties on 4-
ADPA, the application was rejected on the correct and settled ground that the applicant
was consuming the entire production captively and was not selling 4-ADPA in the open
market.

The data sourced by the applicant from the private source is not authentic and reliable.

Submission by the applicant

The applicant has made the following miscellaneous submissions:

Vi.

Excessive confidentiality is claimed by Sennics Co., Ltd., Sennics Co., Ltd. Anhui and
Sennics Co., Ltd. Shandong concerning the production process, list of products
produced, list of related companies and the financial and accounting system used by the
companies. Related parties should be disclosed in accordance with the Trade Notice.
Lanxess India Private Limited, contrary to the requirement under Trade Notice No.
10//2018 has claimed confidential the purchase quantity and value of the 4-ADPA, total
sales turnover (quantity and value), list of products sold, production process and flow
chart of products manufactured using the product under consideration, cost of raw
material for each of the products that incorporate 4-ADPA, share in downstream Indian
market, countries where products manufactured incorporating 4-ADPA are sold and
estimated market share therein, and details of utilization of 4-ADPA.

Sennics Co. Ltd., Sennics Co., Ltd. Anhui and Sennics Co., Ltd. Shandong, contrary to
the requirement under Trade Notice No. 10//2018 has claimed confidential details of
related parties involved in production/sale/purchase of PUC and details of main raw
materials involved in the manufacture of PUC.

The other interested parties alleged that the domestic industry failed to adhere to the
trade notice 10/2018, however, the domestic industry has disclosed all relevant
information, including the NIP (in range) and net sales realization (in indexed/trend
form), in the non-confidential version of the application.

The facts of the present investigation and previous application filed on 4-ADPA are
completely different. For the previous application, the case was not initiated in the
absence of domestic sales by the applicant and the presence of a demand-supply gap. In
contrast, neither of these circumstances exists in the present investigation.

There is no sufficient evidence brought forward by the interested party showing how the
import data of the applicant is unreliable. Since transaction-wise data from DGCI&S
was not available with the applicant, the applicant had considered import data as per
third-party information, which the applicant is not authorized to disclose.
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E.3

34.

35.

Examination by the Authority

The Authority made available the non-confidential version of the information provided by the
various parties to all the other interested parties as per Rule 6(7). With regard to confidentiality
of the information submitted by the interested parties, Rule 7 of the Rules provides as follows:

"7. Confidential Information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule
(2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub -rule (1) of rule 5, or any other information provided
to the designated authority on a confidential basis by any party in the course of
investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.
(2) The designated authority may require the interested parties providing information
on confidential basis to furnish nonconfidential summary thereof and if, in the opinion
of a party providing such information, such information is not susceptible of summary,
such party may submit to the designated authority a statement of reasons why
summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its
disclosure in a generalized or summary form, it may disregard such information."

It is seen that the domestic industry and interested parties have claimed confidentiality on
information, such as production, capacity, capacity utilization, sales volumes, market share,
stocks, selling price, costs, profits, cash profits, return on investment, non-injurious price, cost
of production related information, normal value, export price, dumping margin, landed price,
injury margin, price adjustments, profit related information, sales channels, sales & purchase
documents, customers and suppliers names, etc. It is also seen that wherever information is
for the injury period, the same has been provided on an indexed basis. Wherever information
pertains to single year, the same has been disclosed in range, if such disclosure does not
compromise confidentiality of information. The interested parties have claimed
confidentiality in various supporting documents & information, wherever such information
has not been publicly disclosed by them. In those cases where an interested party has not
publicly disclosed its annual reports and financial statements, the same has been claimed
confidential. Wherever the interested parties have claimed a document as confidential, it is
noted that these interested parties have claimed that these documents are not susceptible of
summary and have given reasons why summarization is not possible. The interested parties
claimed that the domestic industry did not disclose range of non-injurious price. It is noted
that the same information was subsequently disclosed.
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36.

37.

38.

The Authority has consistently allowed interested parties to claim confidentiality on such
information and documents provided by domestic industries, foreign producers and other
interested parties in all investigations. The Authority notes that all the interested parties have
claimed their business-related sensitive information as confidential. On being satisfied, the
Authority has accepted the confidentiality claims, wherever warranted, and such information
has been considered confidential and not disclosed to the other interested parties.

With regard to the opposing interested parties' argument that a previous application
concerning the product under consideration was rejected by the Authority on the ground that
the domestic industry was consuming its entire production captively and was not selling 4-
ADPA in the open market, the Authority notes that such rejection is not relevant to the present
application. In the present investigation, the domestic industry has sold in the domestic market
throughout the injury period. Further, the capacity of the domestic industry is sufficiently
higher than the demand in the country. The Authority notes that the present investigation was
initiated based on a duly substantiated written application submitted by the domestic industry.
The Authority reached satisfaction, based on the prima facie evidence submitted by the
domestic industry, regarding the dumping of the product under consideration originating in or
exported from the subject countries, the consequent injury to the domestic industry as a result
of such dumping, and the causal link between the dumped imports and the injury suffered by
the domestic industry. The investigation was accordingly initiated in accordance with Section
9A of the Act read with Rule 5 of the Rules.

As regards disclosure of transaction-wise data by the applicant or DGTR, the Authority notes
that the relevant information prescribed for the applicant is volume and value of imports. The
applicant has submitted that it has relied upon market intelligence data to ascertain the volume
and value of imports. The import volume and value have been disclosed to the other interested
parties. The applicant claimed its data as confidential. In any case, the Authority has relied
upon DG Systems data for computation of total volume and value of imports. Since
transaction-wise data procured by the Authority is not in the public domain and the same is
not shared by the Government of India with the public at large, the same has not been disclosed
to any interested party, including the domestic industry. The import volume as considered
from DG systems data has been disclosed to the interested parties in the disclosure statement.
It is further noted that the decision of Hon'ble CESTAT in Exotic Décor Pvt. Ltd. And Ors.
V. Designated Authority, Directorate General of Anti-Dumping & Allied Duties is not
applicable on the disclosure of import data as per DG Systems data, which the Authority is
not authorised to disclose.

ASSESSMENT OF DUMPING AND DETERMINATION OF NORMAL VALUE,

EXPORT PRICE AND DUMPING MARGIN

F.1 Submission by other interested parties

39.

The opposing interested parties have made the following submissions with regard to
assessment of dumping and determination of normal value, export price and dumping margin.
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F.2

40.

F.3
41.

42.

I China should be granted market economy status. Normal value should accordingly be
calculated according to Article 2 of the WTO Anti-Dumping Agreement using actual
Chinese data. The Authority should therefore refrain from employing surrogate country
data in this investigation.

ii.  Related-party sourcing and transfer pricing arrangements are normal commercial
practices and dumping analysis must be based solely on verified export prices and
transaction data. Accordingly, the said allegations were requested to be disregarded.

Submission by the applicant

The applicant has made the following submissions with regard to assessment of dumping and

determination of normal value, export price and dumping margin:

I China PR should be considered a non-market economy.

ii. It is contended that Article 15(a)(ii) of China PR’s Accession Protocol has ceased to
apply and, therefore, cannot be relied upon in the present investigation. However,
Article 15(a)(i) continues to remain applicable and should be duly considered while
determining the normal value for China PR.

iili.  The obligation under 15(a)(i) of China PR's Accession Protocol requires the criterion
stipulated in para 8 of Annexure | of the Rules to be satisfied by the exporter.

iv.  Since Chinese producers are not entitled to market economy treatment, the Designated
Authority should follow para 7 of Annexure | of the Rules for the determination of
Normal Value.

v.  Inthe absence of participation by any producer/exporter from the EU, normal value for
the EU may be determined based on the cost of production of 4-ADPA with reasonable
addition for profits as proposed by the applicant.

Examination by the Authority
The Authority sent questionnaires to the known producers/exporters from the subject country,
advising them to provide information in the form and manner prescribed by the Authority.
The following producers and exporters from the subject countries, along with their related
exporter and importer in India, have filed the prescribed questionnaire responses.

SN | Name of interested party

Sennics Co., Ltd. (Shandong)
Sennics Co., Ltd. (Anhui)

Sennics Co., Ltd

Lanxess Chemical (China) Co., Ltd.

olo|lo|e

Flexsys Netherlands B.V. is a producer of the subject goods in European Union. The Authority
notes that the producer/exporter has not submitted Exporter's Questionnaire response
furnishing the required information. The producer from European Union had registered in the
present investigation but has not shared any exporter questionnaire response. The interested
party did not present any submission during the oral hearing. It should therefore be considered
that there is no participation from the European Union.
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43. The normal value and export prices for all the producers/exporters from the subject countries
have been determined as below,

a.  Normal value and export price from China PR.

44. Under section 9A (1) (c), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant
for consumption in the exporting country or territory as determined in accordance with
the rules made under sub-section (6), or

i) When there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the particular
market situation or low volume of the sales in the domestic market of the exporting
country or territory, such sales do not permit a proper comparison, the normal value
shall be either: (a)comparable representative price of the like article when exported
from the exporting country or territory or an appropriate third country as determined
in accordance with the rules made under sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profit, as determined in
accordance with the rules made under sub-section 6);

b) Provided that in the case of import of the article from a country other than the country
of origin and where the article has been merely transshipped through the country of
export or such article is not produced in the country of export oi there is no comparable
price in the country of export, the normal value shall be determined with reference to
its price in the country of origin.

- Normal value

45.

Article 15 of China's Accession Protocol in WTO provides as follows:

Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General
Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement™) and the SCM Agreement
shall apply in proceedings involving imports of Chinese origin into a WTO Member
consistent with the following:

(@) In determining price comparability under Article VI of the GATT 1994 and the Anti-
Dumping Agreement, the importing WTO Member shall use either Chinese prices or costs
for the industry under investigation or a methodology that is not based on a strict
comparison with domestic prices or costs in China based on the following rules:*

(i) If the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture, production
and sale of that product, the importing WTO Member shall use Chinese prices or costs for
the industry under investigation in determining price comparability;

(if) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.*
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46.

47.

(b) In proceedings under Parts I, Il and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM
Agreement shall apply; however, if there are special difficulties in that application, the
importing WTO member may then use methodologies for identifying and measuring the
subsidy benefit which take into account the possibility that prevailing terms and conditions
in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on Subsidies
and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that
it is a market economy, the provisions of subparagraph (a) shall be terminated provided that
the importing Member's national law contains market economy criteria as of the date of
accession. In any event, the provision of subparagraph (a)(ii) shall expire 15 years after the
date of accession. In addition, should China establish, pursuant to the national law of the
importing WTO member, that market economy conditions prevail in a particular industry or
sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply to that
industry or sector."

The applicant had relied upon Article 15(a)(i) of China's Accession Protocol as well as para 7
of Annexure | and claimed that producers in China PR must be asked to demonstrate that
market economy conditions prevail in their industry producing the like product with regard to
the manufacture, production and sale of the product under consideration. It has been stated by
the applicants that in case the responding Chinese producers are not able to demonstrate that
their costs and price information are market-driven, the normal value should be calculated in
terms of provisions of Para 7 and 8 of Annexure- | to the Rules.

It is noted that while the provision contained in Article 15 (a)(ii) has expired on 11.12.2016,
the provision under Article 2.2.1.1 of WTO Anti-dumping Agreement read with the obligation
under Article 15(a)(i) of the Accession Protocol require criterion stipulated in paragraph 8 of
Annexure | of the Rules to be satisfied through the information/data to be provided in the
supplementary questionnaire on claiming market economy treatment. It is noted that since the
responding producers/exporters from China PR have not submitted a response to the
supplementary questionnaire, the normal value computation is required to be done as per the
provisions of paragraph 7 of Annexure | of the Rules, which reads as under:

"7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third country,
or the price from such a third country to other countries, including India, or where it is not
possible, on any other reasonable basis, including the price actually paid or payable in India
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48.

49,

50.

51.

for the like product, duly adjusted if necessary, to include a reasonable profit margin. An
appropriate market economy third country shall be selected by the designated authority in
a reasonable manner keeping in view the level of development of the country concerned and
the product in question and due account shall be taken of any reliable information made
available at the time of the selection. Account shall also be taken within time limits; where
appropriate, of the investigation, if any, made in a similar matter in respect of any other
market economy third country. The parties to the investigation shall be informed without
unreasonable delay of the aforesaid selection of the market economy third country and shall
be given a reasonable period of time to offer their comments."

At the stage of initiation, the Authority proceeded with the presumption of treating China PR
as a non-market economy country. Upon initiation, the Authority advised the
producers/exporters in China PR to respond to the notice of initiation and provide information
on whether their data/information could be adopted for normal value determination. The
Authority sent copies of the market economy treatment/supplementary questionnaire to all the
known producers/exporters in China PR to provide relevant information in this regard.

Para 7 lays down a hierarchy for the determination of normal value and provides that normal
value shall be determined on the basis of price or constructed value in a market economy third
country, or the price from such a third country to any other country, including India, or where
it is not possible, on any reasonable basis, including the price actually paid or payable in India
for the like article, duly adjusted, if necessary, to include a reasonable profit margin. Thus, the
Authority notes that the normal value is required to be determined having regard to the various
sequential alternatives provided under Para 7.

The Authority notes that none of the interested parties has provided any information regarding
the domestic price or constructed value of the product in an appropriate market-economy third
country. The domestic industry had submitted that data relating to cost and price in a market
economy third country is not available. With regard to the price at which the product under
consideration is exported from the market economy third country to any other country,
including India, the domestic industry had submitted that there is no dedicated HS code for
the product under consideration in other countries because of which no information was
available for the same. Therefore, the normal value could not be determined on this basis.

In terms of para 7 of Annexure | to the Rules, the Authority has determined the normal value
for China PR on any other reasonable basis, namely the cost of production in India, duly
adjusted by the addition of selling, general and administrative expenses and a reasonable
profit. The constructed normal value so determined is mentioned in the dumping margin table.

Export price

52.

a. Sennics Co., Ltd. Anhui, ( producer) Sennics Co., Ltd. Shandong ( Producer) and

Sennics Co., Ltd.-Sennic-HQ ( Trader)

It is also noted that the subject goods sold to Sennics Co., Ltd. (Sennics-HQ) China PR by
Sennics Co., Ltd., Anhui, Sennics Co., Ltd. (Sennics-HQ) China PR has resold the same
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53.

54,

55.

56.

subject goods to India indirectly through another unrelated exporter/trader namely, Lanxess
Chemical (China) Company Limited. Sennics Co., Ltd. Anhui, and Sennics Co., Ltd.
Shandong (hereinafter together known as Sennics China) are producer/exporters of the subject
goods from China PR. The two companies are part of the Sennics Group.

During the POI, Sennics Co., Ltd., Anhui China PR has sold 2726.00 MT of subject goods of
invoice value as 35167750.00 RMB to India indirectly through a related exporter/trader
namely, Sennics Co., Ltd. (Sennics-HQ) China PR. Further, Sennics Co., Ltd. (Sennics-HQ)
China PR has resold the same subject goods to India indirectly through another unrelated
exporter/trader namely, Lanxess Chemical (China) Company Limited.

During the POI, Sennics Co., Ltd., Shandong, China PR has sold 963.50 MT of subject goods
of invoice value as 13265750.00 RMB to India indirectly through a related exporter/trader
namely, Sennics Co., Ltd. (Sennic-HQ). (Sennics-HQ) China PR has resold the same subject
goods to India indirectly through another unrelated exporter/trader namely, Lanxess Chemical
(China) Company Limited.

Both the producers have sold the subject goods through Sennics,HQ to Lanxess Chemical
(China) Co., Ltd which is an unrelated entity. Lanxess Chemical (China) Co., Ltd has then
resold the goods to its Indian entity Lanxess India Private Limited which has consumed the
goods captively. Adjustments have been allowed, namely ocean freight, marine insurance,
inland transportation, port and other related expenses and customs fees as applicable after desk
verification. Net export price so arrived is mentioned in the dumping margin table.

Non-cooperative producers of China PR

The Authority has determined the net export price for non-cooperative producers/exporters on
the facts available. The ex-factory export price as determined is shown in the dumping margin
table below.

Normal value and export price from European Union

- Normal value, and Export price

S7.

58.

59.

In the absence of participation by any producer/exporter from the European Union, the
Authority has determined normal value, and export price for EU based on facts available. The
normal value has been determined considering the cost of production in India, duly adjusted,
after addition for the selling, general & administrative expenses, and the reasonable profits.

The net export price has also been determined on the basis of facts available. The ex-factory
normal value and net export price as determined is shown in the dumping margin table below.

Dumping margin for related producers and Exporters
It is noted that in the subject investigations many cooperating producers and exporters are

related to each other and form a group of related companies. It has been a consistent practice
of the Authority to consider related exporting producers and exporters as one single entity for
the determination of a dumping margin and thus to establish one single dumping margin for




76

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

them. This is in particular because calculating individual dumping margins might encourage
circumvention of antidumping measures, thus rendering them ineffective, by enabling related
exporting producers to channel their exports to India through the company with the lowest
individual dumping margin.

60. Inaccordance with the above, the related producers and exporters were regarded as one single
entity and attributed one single dumping margin which was calculated on the basis of the
weighted average of the dumping margins of the cooperating related producers and exporters.
¢. Dumping margin

61. The normal value/ Constructed Normal Value, export price and dumping margin determined
in the present investigation are as follows

SN | Country | Producer/ Constructed | NEP | Dumping | Dumping | Dumping

Exporter Normal (USD | Margin Margin Margin
Value IMT) | (USD/M | (%) Range
(USD/MT) T)
A China PR
1 China Sennics Co., | *** faleie el faleie 60-70
PR Ltd. Anhui
and
Sennics Co.,
Ltd.
Shandong
2 China Any other falekal folakel il folekal 70-80
PR producer
B European Union
1 Europea | Any folekad faleled folekad kel 10-20
n Union
F. ASSESSMENT OF INJURY AND CAUSAL LINK
G.1  Submission by other interested parties
62. The opposing interested parties have made the following submissions with regard to

assessment of injury and causal link:

That injury arising from captive consumption cannot be attributed to imports, as captive
transfers do not constitute market sales. It was submitted that any adverse performance
relating to captive consumption may be attributable to internal inefficiencies, low-capacity
utilisation, high fixed costs, internal transfer pricing and business decisions. It was further
submitted that any correlation between imports of 4-ADPA and production, sales and
profitability of PX-13 is not relevant for product-specific injury determination.

That the claims regarding lost sales and projected profitability are speculative and
unsupported by customer-wise evidence of displacement or price effects. It was further
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submitted that imports from China PR increased only marginally, while imports from the
subject countries declined during the POI, including in relative terms.

iili.  That the Domestic Industry has been manufacturing 4-ADPA since 2015-16 and has
experienced capacity underutilization for a prolonged period, which cannot be attributed
solely to imports during the POI. It was further submitted that the Domestic Industry’s sales
volume and gross sales value increased during the POI as compared to 2021-22, while its
sales growth exceeded the growth in overall non-captive demand. Average inventory,
inventory in terms of days of production and days of sales also declined during the POI.

iv.  That the decline in net profit was primarily attributable to an increase in depreciation and
interest costs, while profit before depreciation, interest and tax increased during the POI. It
was also submitted that the increase in employees, wages and capital employed indicates
continued investment and expansion of operations.

v.  That the relatively small scale of operations of the Domestic Industry, compared with global
producers, may result in higher costs and lower profitability due to limited economies of
scale. It was further submitted that any adverse performance in captive consumption may be
attributable to internal transfer pricing, downstream market conditions and commercial
decisions. The interested party also submitted that the alleged injury may be attributable to
increased downstream competition following the loss of the Domestic Industry’s earlier
monopoly position.

vi.  That 4-ADPA does not have a significant independent merchant market in India and is
predominantly consumed captively, with only limited quantities being sold to Lanxess. It
was further submitted that imports by Lanxess were made pursuant to long-standing sourcing
arrangements and not on account of allegedly dumped prices. Accordingly, the interested
party requested that the Authority examine the injury and causation claims in light of the
captive nature of 4-ADPA, developments in the downstream PX-13 market, import trends
and other known factors.

vii.  The opposing parties are of the opinion that the investigation is legally flawed and
discriminatory as it fails to include Japan, the USA, and Korea RP as subject countries.
While individually below the 3% import share threshold, these countries collectively account
for 7.28% of total imports, exceeding the 7% threshold mandated for inclusion under
Annexure 1l, Para (iii) of the Anti-Dumping Rules. Their exclusion violates the non-
discriminatory principle of the WTO Anti-Dumping Agreement.

G.2 Submission by the applicant

63. The applicant has made the following submissions with regard to assessment of injury and
causal link:

I.  That captive consumption and captive performance should be considered in the injury
analysis, as the availability of dumped 4-ADPA to other domestic PX-13 producers enables
them to produce and sell PX-13 at lower prices, thereby affecting the applicant’s PX-13
production, costs and the commercial viability of captive 4-ADPA. The applicant relied upon
WTO jurisprudence and previous findings of the Authority where captive consumption was
considered for injury analysis. It was further submitted that duties on PX-13 alone may be
ineffective if 4-ADPA continues to be available at dumped prices, and vice versa, as
continued dumping of either product would constrain the applicant’s sales and prices in the
downstream market.
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Vi.

That imports of 4-ADPA increased during the injury period in absolute and relative terms,
with the marginal decline during the POI being attributed to increased imports of PX-13. It
was further submitted that the applicant’s PX-13 production declined when imports of 4-
ADPA increased and continued to remain under pressure thereafter. The applicant also
submitted that demand for 4-ADPA is directly linked to demand for PX-13.

That price undercutting was negative during the POl only because it offered highly
competitive prices to secure a large order, and that its selling prices remained depressed.
Despite sufficient capacity, production and capacity utilisation declined during the injury
period, with only a marginal improvement during the POI. Domestic sales also declined in
the initial years due to lower captive consumption, while other PX-13 producers allegedly
increased their market share using dumped 4-ADPA. The applicant submitted that the
subsequent increase in domestic sales was attributable to its own efforts to secure orders.

That it suffered significant loss of sales and market share during the injury period and that
its actual sales remained substantially below its potential sales. It was submitted that the
applicant could have achieved domestic sales of more than X230 crore at fair selling prices,
compared with actual sales of approximately 314 crore during the POI. The applicant also
submitted that its market share remained below 10% in the merchant market despite having
sufficient capacity, and that such low market share has been accepted by the Authority in
other investigations.

That inventory levels increased over the injury period, despite a marginal decline during the
POI, while profitability and ROCE remained negative in several years, including the POI. It
was argued that the positive profitability in 2022-23 was due to the higher prices of imports
from Europe. The applicant further submitted that even offers below import prices did not
result in orders from consumers, although such orders could have generated positive
contribution and improved cash flows.

That its growth declined significantly in terms of both volume and price parameters, and that
the dumping margin was above the de minimis level and significant. Accordingly, it was
submitted that the trends in imports, prices, production, capacity utilisation, sales, market
share, inventory and profitability establish injury and a causal link with the dumped imports.

G.3 Examination by the Authority

64.

Rule 11 of Anti-dumping Rules read with Annexure Il provides that an injury determination
shall involve examination of factors that may indicate injury to the domestic industry, "...
taking into account all relevant facts, including the volume of dumped imports, their effect on
prices in the domestic market for like articles and the consequent effect of such imports on the
domestic producers of such articles...". In considering the effect of the dumped imports on
prices, it is considered necessary to examine whether there has been a significant price
undercutting by the dumped imports as compared with the price of the like article in India, or
whether the effect of such imports is otherwise to depress prices to a significant degree or
prevent price increases, which otherwise would have occurred, to a significant degree. For the
examination of the impact of the dumped imports on the domestic industry in India, indices
having a bearing on the state of the industry such as production, capacity utilization, sales
volume, inventory, profitability, net sales realization, the magnitude and margin of dumping,
etc. have been considered in accordance with Annexure Il of the Rules.
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65.

66.

67.

68.

It has been contended that the domestic industry's production has declined, leading to an
increase in the cost of production and, consequently, injury. The Authority has examined the
effect of the decline in captive consumption on the production of the domestic industry in the
non-attribution analysis below, and has not attributed to the dumped imports that part of the
decline in production which arises from lower captive consumption.

Para (iii) of Annexure Il of the Rules deals with cumulative analysis of imports. It reads as
follows:

(iii) In cases where imports of a product from more than one country are being
simultaneously subjected to antidumping investigation, the designated authority will
cumulatively assess the effect of such imports, only when it determines that, -

(a) the margin of dumping established in relation to the imports from each country is
more than two per cent. expressed as a percentage of export price and the volume of the
imports from each country is three per cent. of the import of like article or where the
export of individual countries is less than three per cent., the imports collectively
account for more than seven per cent. of the import of like article; and*

(b) a cumulative assessment of the effects of the imports is appropriate in light of the
conditions of competition between the imported products and the conditions of
competition between the imported products and the like domestic product.

The Authority will cumulatively assess the effect of such imports, in case it determined that:

a.

The margin of dumping established in relation to the imports from each country is more
than two percent expressed as a percentage of export price and the volume of the imports
from each country is three percent (or more) of the import of the like article or where
the export of individual countries is less than three percent, the imports collectively
account for more than seven percent of the imports of the like article, and

Cumulative assessment of the effect of imports is appropriate in light of the conditions
of competition between the imported article and the like domestic article.

The Authority notes that:

a.

The subject goods are being dumped into India from the subject countries. The margin
of dumping from each of the subject countries is more than the de minimis limits
prescribed under the Rules.

The volume of imports from each of the subject countries is individually more than 3%
of the total volume of imports.

Cumulative assessment of the effects of imports is appropriate as the imports from the
subject countries not only directly compete with the like articles offered by each of them
but also the like articles offered by the domestic industry in the Indian market.

There were no imports of the product under consideration from countries other than the
subject countries during the period of investigation.
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69.

70.

In view of the above, the Authority considers it appropriate to cumulatively assess the effects
of dumped imports of the product under consideration from the subject countries on the
domestic industry.

It has been contended that the injury suffered by the domestic industry is attributable to the
dumping of PX-13 and that the imposition of anti-dumping duty on PX-13 would remedy such
injury. It is noted that the domestic industry has suffered material injury in its PX-13
operations and vide Final Findings No. 6/10/2025-DGTR dated 24.06.2026, the Authority has
recommended the imposition of anti-dumping duty on dumped imports of PX-13. The
domestic industry has claimed that dumping of 4 ADPA is also impacting its performance of
PX-13 as it is unable to compete with other producers of PX-13. The domestic industry has
also furnished information demonstrating how the imposition of anti-dumping duty would
address the injury suffered in respect of both PX-13 and 4-ADPA. However, while the
imposition of duty on PX-13 is expected to partially remedy the injury in respect of PX-13,
the performance of the domestic industry would continue to remain suboptimal. In the present
investigation, the Authority has confined its examination to the operations relating to 4-
ADPA, and the injury analysis set out below pertains solely to 4-ADPA.

G.3.1 Assessment of demand/apparent consumption

71. For the purpose of the present investigation, demand or apparent consumption of the like
article in India has been defined as the sum of domestic sales of the domestic industry,
domestic sales of other Indian producers, and imports of the product under consideration from
all sources. The demand so assessed is given in the table below.

SN | Particulars Units 2021-22 2022-23 2023-24 POI
1 Sales of domestic industry MT Fhx Fhx Fxk Fxk
2 Trend Indexed 100 22 130 341
3 Sale of other Indian producers MT - - - -
4 Trend Indexed - - - -
5 Imports from subject countries MT 4,103 6,850 7,424 7,682
6 Trend Indexed 100 167 181 187
7 Imports from other countries MT 88 - - -
8 Trend Indexed 100 - - -
9 Demand/consumption excluding MT e e o o
captive
10 Trend Indexed 100 158 175 189
11 Captive consumption MT il il Hhx Hhx
12 Trend Indexed 100 97 82 86
Demand/consumption including MT e e o o
13 captive
14 Trend Indexed 100 112 104 111
72. ltisseen that:

a.

Demand/consumption excluding captive consumption increased consistently over the
injury period, from index 100 in 2021-22 to index 189 in the period of investigation.
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73.

b.  Demand/consumption including captive consumption increased in 2022-23, declined in
2023-24 and increased again in the period of investigation, moving from index 100 to
index 111 over the injury period.

It is seen that there are only three users of the product in the domestic market — Lanxess India
Private Limited, Finorchem India Limited and domestic industry. The domestic industry sells
in the domestic market, and captively consumes the product also. All the three entities use the
product to produce PX-13. It is seen that in the period of investigation, Finorchem India
Limited has purchased entire material from European Union and Lanxess India Private
Limited has purchased from the domestic industry as well as China.

G.3.2 Volume effect of the dumped imports

74. With regard to the volume of imports, the Authority is required to consider whether there has
been a significant increase in dumped imports from the subject country, either in absolute
terms or relative to production or consumption in India. The same is analyzed in the table
below.

SN | Particulars Units 2021-22 | 2022-23 | 2023-24 | POI
1 | Subject countries MT 4,103 6,850 7,424 7,682
2 | Trend Indexed 100 167 181 187
3 | Other countries MT 88 - - -

4 | Trend Indexed 100 - - -
Imports from subject countries in relation to

5 | India production % il ikl Fhx faleie

6 | Trend Indexed 100 170 217 217

7 | Indian demand (including % falaled falaled foleiel falaled
captive)

8 | Trend Indexed 100 148 174 165

9 | Indian demand (excluding il ikl Fhx ikl
captive)

10 | Trend Indexed 100 106 103 99
11 | Total imports % 98% 100% 100% 100%
12 | Trend Indexed 100 102 102 102

75. Itis seen that imports from the subject countries increased from 4,103 MT in 2021-22 to 6,850
MT in 2022-23, increased further to 7,424 MT in 2023-24, and thereafter increased to 7,682
MT during the POI. The Authority notes that imports from the subject countries increased
consistently throughout the injury period.

76. Imports in relation to Indian production increased consistently from ***% in 2021-22 to ***%

in 2022-23 and further to ***% in 2023-24, and remained at ***% during the POI. Imports in
relation to Indian demand, including captive consumption, increased from ***% in 2021-22
to ***% in 2022-23 and ***% in 2023-24, before declining to ***% during the POI.
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77,

The Authority notes that imports from the subject countries increased by 87% in absolute
terms over the injury period, against an increase of 11% in Indian demand including captive
consumption. Their share of Indian demand including captive consumption accordingly rose
from ***% to ***%, and their volume in relation to Indian production rose from ***% to
***0p. Throughout the injury period the subject imports accounted for between ***% and
***0p of the non-captive market. The Authority accordingly holds that imports from the
subject countries have increased significantly over the injury period, both in absolute terms
and in relation to production and consumption in India.

G.3.3 Price effect of the dumped imports

78.

79.

80.

With regard to the effect of the dumped imports on prices of the domestic industry, it is
required to be analyzed whether there has been a significant price undercutting by the alleged
dumped imports as compared to the price of the like products in India, or whether the effect
of such imports is otherwise to depress prices or prevent price increases, which otherwise
would have occurred in the normal course. The impact on the prices of the domestic industry
on account of the dumped imports from the subject country has been examined with reference
to price undercutting, price suppression and price depression, if any. For the purpose of this
analysis, the cost of production and net sales realization (NSR) of the domestic industry have
been compared with the landed price of imports of the subject goods from the subject country.

Price undercutting
For the purpose of price undercutting analysis, the net selling price of the domestic industry

has been compared with the landed price of imports from the subject countries. Accordingly,
the price effects of the dumped imports from the subject countries are as follows:

SN Particulars Units China EU Subject
PR countrie
S
1 Import volume MT 3,666 4,016 7,682
2 | Net sales realization Rs/MT ikl ikl falaiel
3 | Landed price Rs/MT | 2,35,386 | 2,47,671 | 2,41,808
4 | Price undercutting Rs/MT foleiel foleiel falaiel
5 | Price undercutting % faleka faleka foleka
6 | Price undercutting Range Negative | Negative | Negative

The Authority notes that the price undercutting is negative in respect of both China PR ***
and the European Union *** and is also negative on a weighted average basis ***. The
domestic industry has submitted that the negative price undercutting is attributable to the
highly competitive prices offered by it to one of its consumers for securing a large-volume
order. It has further submitted that, although such prices were below the cost of production
and resulted in losses, the selling prices remained above the variable cost and thereby
generated a positive contribution towards fixed costs. The Authority has taken note of the
submissions of the domestic industry in this regard.
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b.  Price suppression/depression

81. In order to determine whether the dumped imports are depressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent price
increases which otherwise would have occurred in the normal course, the changes in the costs
and prices over the injury period are compared as below:

SN | Particulars Units 2021-22 | 2022-23 | 2023-24 POI

1 | Selling price Rs/IMT ikl ikl Fhx faleiel

2 | Trend Indexed 100 160 128 109

3 | Change Rs/IMT ikl ikl Fhx il

4 | Cost of sales Rs/MT ikl ikl falahed faleka

5 | Trend Indexed 100 141 130 112

6 Change RS/MT **k* * k% *k*k **k*

7 | Landed price Rs/MT 2,16,037 | 3,05,475 | 2,48,747 | 2,41,808
8 | Trend Indexed 100 141 115 112

9 | Change Rs/MT - 89,438 | -56,728 | -6,939

(e}
N

It is seen that,

In the base year, the selling price and cost of sales and the landed price of imports were
comparable. The landed price was marginally above the cost of sales. Industry in 2022-23,
while the cost of sales increased by 41 index points, the selling price increased by 60 index
points. This was the year when the selling price of the domestic industry was above the cost
of sales.

ii.  In2023-24, while the cost of sales declined by 11 index points, the selling price declined by
32 index points. The domestic industry again suffered losses.

iii.  Inthe period of investigation, while the cost of sales declined by 18 index points, the selling
price declined by 19 index points. The losses of the domestic industry are highest in the
period of investigation.

iv.  The landed price of imports was above the cost of sales of the domestic industry in 2022-23
but has declined since and is below the cost of sales in 2023-24.

v.  When compared to the immediately preceding year, the selling price has declined in the
period of investigation, which reflects that the selling prices of the domestic industry are
depressed in the period of investigation.

vi.  When compared to the base year, the selling price of the domestic industry increased by 9
index points against a 12 index point increase in its cost of sales, showing that it has been
unable to raise its prices so as to recover its costs. The landed price of the subject imports
was I***/MT below the cost of sales of the domestic industry in 2023-24 and only 3***/MT
above it in the period of investigation — a level at which the cost of sales cannot be
recovered, much less a reasonable return earned. The prices of the domestic industry are
accordingly suppressed.
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83.

The Authority notes that the subject imports, holding a share of between 93% and 99% of the
merchant market throughout the injury period, set the price at which the product under
consideration was available in India. That price was I***/MT below the cost of sales of the
domestic industry in 2023-24 and only 3***/MT above it in the period of investigation,
leaving the domestic industry no room to price at a level recovering its cost of sales and a
reasonable return; it in fact sold at T***/MT below the landed price of the subject imports and
***IMT below its own cost of sales. The Authority accordingly holds that the prices of the
domestic industry are suppressed. The Authority further notes that in the period of
investigation the selling price of the domestic industry declined by 19 index points against an
18-index point decline in its cost of sales, while the landed price of the subject imports also
declined by X ***/MT, and accordingly holds that its prices are also depressed.

G.3.4 Economic parameters of the domestic industry

84. Annexure Il to the Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of dumped imports on domestic producers of such
products. With regard to consequent impact of dumped imports on domestic producers of such
products, the Rules further provide that the examination of the impact of the dumped imports
on the domestic industry should include an objective and unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of the industry, including actual
and potential decline in sales, profits, output, market share, productivity, return on investments
or utilization of capacity; factors affecting domestic prices, the magnitude of the margin of
dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. The various injury parameters relating to the
domestic industry are discussed below.

a.  Production, capacity, capacity utilization and sales volumes.

85. The capacity, production, sales and capacity utilization of the domestic industry over the
injury period are given in the following table:

SN | Particulars Units 2021-22 2022-23 2023-24 POI
1 CapaCIty MT *kk *kk **k*k **k*k
2 | Trend Indexed 100 100 100 100
3 | Production MT Fkx Fkx faleie faleie
4 | Trend Indexed 100 98 83 86
5 | Capacity Utilization % foleka foleka falahed falahed
6 | Trend Indexed 100 98 83 86
7 | Domestic Sales MT Fkk Fkk Fhx Fhx
8 | Trend Indexed 100 22 130 341
9 | Captive consumption MT foleka foleka falahed falahed
10 | Trend Indexed 100 97 82 86
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86.

87.

It is seen that:

a.  The capacity of the domestic industry remained the same throughout the injury period
and is more than the domestic demand. The production and the capacity utilization of
the domestic industry declined in 2022-23 compared to 2021-22. The production and
capacity utilization of the domestic industry further declined in 2023-24. Production and
capacity utilization have marginally increased in the period of investigation as compared
to 2023-24. Over the injury period, the production and capacity utilisation of the
domestic industry have significantly declined.

b.  The idle capacity with the domestic industry is more than the imports from the subject
countries.

c.  The domestic sales of the domestic industry declined in 2022-23 in comparison to 2021-
22. Domestic sales increased in 2023-24 and in the period of investigation. While the
demand has increased, the domestic sales have increased marginally. The domestic
industry has stated that it was able to sell increased volume to its customers in the period
of investigation as it sold at prices much below its cost.

d.  That despite operating with significant idle capacities, the domestic industry has been
able to sell very limited volumes throughout the injury period as there are significant
imports.

e.  The domestic industry has claimed that dumping of 4 ADPA is also adversely affecting
its sales of PX-13 where it is competing with dumped imports of PX-13 and other
producers of PX-13 who consume dumped 4 ADPA. It is seen that the domestic industry
captively consumes the product to make PX-13 and sells in the domestic market with
the other producers of PX-13 who rely on imported 4 ADPA to produce PX-13.

Market share
The market share of the domestic industry and imports into India, measured with reference

to demand/consumption excluding captive consumption, and including captive consumption,
is shown in the table below:

SN

Particulars Units 2021-22 | 2022-23 | 2023-24 POI

Domestic Industry % faleka faleka faleka foleka

Trend Indexed 100 14 77 197

Subject Countries % Fhx Fhx foleiel falaiel

Trend Indexed 100 103 101 96

Other Countries % Hkk Hkk s o

OO B~ WIN| -

Trend Indexed - - - -
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Table including captive consumption

SN | Market share Units 2021-22 2022- | 2023-24 | POI
23

1 | Domestic industry % Fhx Fhx faleiel faleiel

2 | Trend Indexed | 100 86 79 80

3 | Other Indian producer % falekel falekel il il

4 | Trend Indexed | - - - -

5 | Imports from subject % Fhx Fhx faleiel faleiel
countries

6 | Trend Indexed | 100 149 173 168

7 | Imports from other % folaiel folaiel falalel falaled
countries

8 | Trend Indexed | 100 - - -

88. Based on the above, the Authority notes that:

I. In respect of the non-captive market, it is observed that the market share of the domestic
industry, in indexed terms, declined sharply from 100 in 2021-22 to 14 in 2022-23, and
thereafter increased to 77 in 2023-24 and further to 197 in the period of investigation. However,
notwithstanding such increase, the market share of the domestic industry remained in single
digits, in percentage terms, throughout the injury period.

ii.  Correspondingly, it is noted that the market share of subject imports in the non-captive
market remained overwhelmingly dominant throughout the injury period. The index for market
share of subject imports moved from 100 in 2021-22 to 103 in 2022-23, and thereafter declined
marginally to 101 in 2023-24 and further to 96 in the period of investigation. In percentage
terms, the market share held by subject imports ranged between ***% to ***% during the injury
period.

iii. The market share of imports from other countries in the non-captive market remained
nil/negligible throughout the injury period.

iv. Asregards the market including captive consumption, it is noted that the market share of the
domestic industry declined consistently, in indexed terms, from 100 in 2021-22 to 86 in 2022-
23 and further to 79 in 2023-24, with a marginal increase to 80 noted in the period of
investigation. In percentage terms, the market share of the domestic industry declined from
***0% in 2021-22 to ***% in the period of investigation.

v. Correspondingly, the market share of subject imports (including captive consumption)
increased, in indexed terms, from 100 in 2021-22 to 149 in 2022-23 and further to 173 in 2023-
24, and thereafter declined marginally to 168 in the period of investigation. In percentage terms,
the market share of subject imports increased from ***% in 2021-22 to ***% in the period of
investigation.

vi. There was no other Indian producer of the subject goods during the injury period. Imports
from other countries (including captive consumption) were noted only in 2021-22 and were
absent in the subsequent years.

vii. The Authority thus notes that the domestic industry has consistently lost market share to
imports from the subject countries over the injury period, both in the non-captive market as well
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as in the overall market including captive consumption, notwithstanding the marginal recovery
observed in the period of investigation. The market share held by the subject countries continues
to remain significantly higher than that of the domestic industry, establishing that subject
imports continue to dominate the Indian market.

C. Inventories

SN Particulars Units 2021-22 | 2022-23 | 2023-24 POI

l Open | ng MT **kk **kx **kk *kk
Inventory

2 Trend Indexed 100 95 457 633

3 CIOSlng MT **kk **kk *kk *kk
Inventory

4 Trend Indexed 100 481 667 111

5 Average MT **kk **kk *kk *kk
Inventory

6 Trend Indexed 100 283 559 379

89. Itis seen that the average inventory of the domestic industry increased sharply between 2021-
22 and 2023-24, from index 100 to 559, before declining in the period of investigation to index
379. While inventory levels moderated in the period of investigation, they remain significantly
elevated compared to the base year, notwithstanding the increase in demand for the product
under consideration

d. Profitability, cash profits and return on capital employed

SN | Particulars Units 2021-22 | 2022-23 | 2023-24 POI
1 | Profit/(Loss) Rs. Lakhs | *** Fhx Fhx Fkx
2 | Trend Indexed -100 1,482 -1,348 -4,461
3 | PBIT Rs. Lakhs | *** Fkk Fkk falaied
4 | Trend Indexed -100 2,063 -1,763 -5,904
5 | Cash Profit Rs. Lakhs | *** falaled falaled Fkx
6 | Trend Indexed 100 128 120 245
7 Return on Investment | % Fkk falaled Fkk Fkk
8 | Trend Indexed -100 8,805 -971 -1,776

90. Itis seen that,
a. The domestic industry's profit turned positive in 2022-23, before reverting to losses in 2023-
24, with the losses widening further in the period of investigation. The domestic industry has
submitted that the profits earned in 2022-23 were attributable to the Zero Covid Policy in
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China and the global freight issue, on account of which imports were not available
throughout the year, enabling the domestic industry to secure better prices.

b. PBIT mirrored the movement in profit, turning positive in 2022-23 before declining into
losses in 2023-24, which widened further in the period of investigation.

c. Cash profits, however, increased in 2022-23, declined marginally in 2023-24, and increased
further in the period of investigation; this improvement, though, does not offset the losses
recorded at the PBIT and net-profit level.

d. Return on investment followed the same trend as profit and PBIT — improving in 2022-23,
before turning negative in 2023-24 and declining further in the period of investigation.

e. The domestic industry has thus suffered financial losses and negative return on capital
employed during the period of investigation.

e.  Employment, productivity and wages
91. Employment, productivity and wages of domestic industry over the injury period are given in
the table below.

SN Particulars Units 2021-22 2022-23 2023-24 POI
1 | No of Employees No kel kel Fkx Fkx
2 | Trend Indexed 100 109 100 104
3 | Production per employee MT/No ikl folekal folelal folelal
4 | Trend Indexed 100 90 83 82
5 | Production per day MT/Days folakal folalal kel kel
6 | Trend Indexed 100 98 83 86
7 WageS RS Lakhs *kk *kk *k*x *kx
8 | Trend Indexed 100 109 113 112

92. Itis seen that:
a. The number of employees with the domestic industry has remained broadly stable over the
injury period.
b. Production per day and per employee has declined over the injury period with a decline in
the production.
c. Wages paid by the domestic industry has increased over the injury period.

f. Growth
93. The following table shows the growth parameters of the domestic industry over the injury
period.
SN Particulars Unit 2022-23 2023-24 POI
1 Capacity Utilization % -2% -15% 3%
2 Production % -2% -15% 3%
3 Domestic sales % -718% 480% 163%
4 Profit/(Loss)-Rs. IMT % -6714% -116% 26%
5 PBIT-Rs. in Lakhs % -2163% -185% -235%
5 Cash Profit — Rs. in % 28% 6% 103%
Lakhs
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94.

95.

96.

97.

In the period of investigation, production increased marginally by 3%, after having declined
by 2% in 2022-23 and by 15% in-2023-24. Domestic sales, after declining sharply by 78% in
2022-23, increased by 480% in 2023-24 and further by 163% in the POI; however, this
apparent growth is on a very low base and the absolute sales volumes remain low. Profitability
parameters exhibited a volatile trend. Profit/(Loss) per MT increased steeply by 6714% in
2022-23, but thereafter declined by 116% in 2023-24 and by a further 26% in the POI.
Similarly, PBIT increased by 2163% in 2022-23, but declined by 185% in 2023-24 and further
declined by 235% in the POI. Cash profit, however, increased by 28% in 2022-23, declined
by 6% in 2023-24, and thereafter improved by 103% in the POI. Thus, while production and
domestic sales showed some recovery and cash profit registered improvement in the POI, the
profit and PBIT of the domestic industry continued to show significant deterioration during
the period of investigation.

Ability to raise capital investment

The Authority notes that the domestic industry had recorded losses in the period of
investigation. It is also seen that the return on capital employed by the domestic industry is
negative, which is not sufficient to raise the working capital requirements. Therefore, the
ability of the domestic industry to raise capital investments has been impacted.

Factors affecting prices

The Authority notes that the landed price of the subject imports was below the cost of sales of
the domestic industry in 2023-24 and only marginally above it in the period of investigation.
Against subject imports holding between 93% and 99% of the merchant market at those prices,
the domestic industry sold at 3***/MT below the landed price and ¥***/MT below its own
cost of sales, and suffered losses. For the reasons recorded at paras 82 and 83 above, the
dumped imports are the predominant factor affecting the prices of the domestic industry.
Magnitude of dumping

The magnitude of dumping is an indicator of the extent to which the imports are being
dumped into India. The investigation has shown that the dumping margin is positive and
significant during the period of investigation.

G.3.5 Observations on injury

98.

The examination of the imports of the product under consideration and performance of
domestic industry shows that:

The imports from the subject countries have increased from 4,103 MT in the base year to
7,682 MT in the period of investigation. The imports have increased in absolute terms.

The imports in relation to Indian production increased from ***% in the base year to ***%
in the period of investigation. The imports in relation to Indian demand including captive
consumption increased from ***% in the base year to ***% in the period of investigation.
The imports have increased in relative terms.
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Vi.

Vii.

viil.

Xi.
Xil.
Xiii.

The landed price is above the selling price of the domestic industry, resulting in negative
price undercutting. However, the domestic industry has admitted that it sold at such
competitive prices to sell in the domestic market.

The prices of the domestic industry were depressed in the period of investigation.

The production, and capacity utilization of the domestic industry declined during the injury
period.

The domestic sales of the domestic industry have increased over the injury period. The
domestic industry has sold at increasing losses to sell its product in the domestic market.
The market share of the domestic industry has declined in 2022-23 and increased thereafter.
The market share of the domestic industry has increased as the domestic industry has sold at
losses in the period of investigation.

The average inventory increased over injury period.

Profitability of the domestic industry improved in 2022-23, with ROI reaching ***%;
however, this improvement was not sustained. Profitability turned negative in 2023-24 and
deteriorated further during the POI, with ROI declining to ***%.

Cash profit of the domestic industry improved in 2022-23, declined marginally in 2023-24
and thereafter improved significantly during the POI. Return on investment improved in
2022-23 but turned negative in 2023-24 and further deteriorated during the POI.

The domestic industry's ability to raise capital has been adversely impacted.

The dumped imports have adversely affected the prices of the domestic industry.

The dumping margin is positive and significant during the period of investigation.

G.4 Threat of material injury

99.

The applicant had alleged, at the stage of initiation, both material injury and threat of material
injury to the domestic industry. The Authority has, for the reasons recorded above, found that
the domestic industry has suffered material injury on account of the dumped imports from the
subject countries. In view of this finding of present material injury, the Authority does not
consider it necessary to examine and record a separate determination on the threat of material
injury.

H. NON-ATTRIBUTION AND CAUSAL LINK

100.

As per the Rules, it is, inter alia, required to be examined any known factors other than the
dumped imports which at the same time are injuring the domestic industry, so that the injury
caused by these other factors may not be attributed to the dumped imports. It has been
examined below whether factors other than dumped imports could have contributed to injury
to the domestic industry. The Authority initially notes neither the Act nor the Rules require
dumping to be the sole cause of injury to the domestic industry for anti-dumping duty to be
applied.

a. Volume and price of imports from third countries
101.

The Authority notes that there were no imports of the product under consideration from
countries other than the subject countries during the period of investigation, imports of 88 MT
from other countries having been recorded only in 2021-22. Therefore, imports from other
countries cannot be a cause of injury to the domestic industry.
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b. Contraction of demand
102. The Authority notes that demand has increased over the injury period and therefore injury
to the domestic industry is not attributed to the contraction of demand. Demand increased
during the Period of Investigation, both including and excluding captive consumption.

c. Changes in pattern of consumption
103.  The Authority notes that there has been no material change in the pattern of consumption of
the product under consideration, which could have caused injury to the domestic industry.

d. Trade restrictive practices
104. The Authority notes that sales of the product under consideration are not restricted in any
manner and no restrictive practices have been brought to the notice of the Authority.

e. Developments in technology
105. The Authority notes that there has been no known material change in the technology for the
production of the product under consideration.

f. Productivity

106.  Productivity per employee and per day declined over the injury period in line with the
decline in production. The decline in productivity is a consequence of the reduced production
and capacity utilization caused by the dumped imports, rather than an independent factor
causing injury to the domestic industry. In the absence of dumped imports, the domestic
industry would have been able to operate at higher capacity utilization, leading to better
productivity levels. Accordingly, the Authority holds that productivity is not an independent
cause of injury to the domestic industry, but rather a symptom of the injury caused by dumped
imports.

g. Export performance
107. The Authority notes that the injury information examined hereinabove relates only to the
performance of the domestic industry in terms of the domestic market. Thus, the injury
suffered cannot be attributed to the export performance of the domestic industry.

h. Performance of other products
108. The Authority has only considered data relating to the performance of the subject goods.
Therefore, the performance of other products produced and sold is not a possible cause of
injury to the domestic industry.

i. Decline in captive consumption
109. It has been contended that the deterioration in the performance of the domestic industry is
attributable to the decline in its captive consumption for the production of PX-13. The
Authority notes that the captive consumption of the domestic industry declined from *** MT
in 2021-22 to ***MT in the period of investigation, and that the decline in its production over
the same period, from ***MT to ***MT, is largely accounted for by that decline. The
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Authority has accordingly not attributed to the dumped imports that part of the decline in
production and capacity utilisation which arises from lower captive consumption. The price
and profitability parameters of the domestic industry, on the other hand, have been examined
with reference to its merchant sales, as recorded at para 17 above, and are not affected by the
level of its captive consumption. The adverse price effects, the losses and the negative return
on capital employed in the merchant segment, the single-digit market share of the domestic
industry in the merchant market, and the share of between ***% and ***% of that market held
by the subject imports throughout the injury period are not explained by the decline in captive
consumption, and are attributable to the dumped imports.

J. Causal link between dumping and injury.

110.

The factors listed above clearly establish that injury to the applicant has not been caused by
the other listed factors but because of dumped imports from the subject countries. The causal
link between the dumped imports and the material injury suffered by the domestic industry is
evident from the following:

a. The imports from the subject countries are at dumped prices, with positive and significant
dumping margins during the period of investigation. While the price undercutting on a landed
price basis is negative, the presence of low-priced dumped imports has prevented the domestic
industry from increasing its prices commensurate with the increase in its costs, resulting in price
suppression, as evidenced by the fact that the domestic industry's cost of sales increased at a
materially higher rate than its selling price over the injury period.

b. The volume of dumped imports has increased consistently over the injury period, both in
absolute terms and in relation to production and consumption in India, indicating that consumers
have increasingly shifted their sourcing to the subject countries at dumped prices.

c. Despite the availability of adequate domestic production capacity, imports from the subject
countries increased consistently throughout the injury period, including in the Period of
Investigation, demonstrating that the domestic industry's capacity remained underutilized
notwithstanding its ability to meet demand.

d. The market share of the domestic industry declined in the initial years and, despite a marginal
recovery in the Period of Investigation, remained significantly below its potential and far lower
than the capacity of the domestic industry, while the market share of subject imports remained
overwhelmingly dominant throughout the injury period.

e. Captive consumption of the domestic industry declined in the initial years of the injury period
and, despite a marginal recovery in the Period of Investigation, remained below base-year levels.
To offset this decline, the domestic industry increased its merchant sales in volume terms;
however, such sales were made at prices below cost, indicating that the domestic industry was
compelled to sell at uneconomic prices to compete with dumped imports, thereby eroding its
profitability and financial viability.

f. The lower prices of the dumped imports have influenced purchasing decisions of consumers,
who have preferred to source from subject countries rather than from the domestic industry,
despite the availability of sufficient domestic production capacity.

g. The domestic industry has been compelled to price its product in competition with the dumped
imports, resulting in price suppression and depression, as the landed price of imports remained
close to and, in certain years, below the cost of sales.
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h. The domestic industry has suffered financial losses, losses before interest, and negative return
on investment during the injury period, which are a direct consequence of the dumped imports
and not attributable to any other known factor

i. The Authority notes that the injury to the domestic industry has occurred contemporaneously
with the increase in dumped imports from the subject countries, and that the examination of
other known factors — namely, imports from third countries, contraction in demand, changes in
the pattern of consumption, trade restrictive practices, developments in technology, productivity,
export performance, and performance of other products — has not revealed the existence of any
factor, other than the dumped imports, that could have caused injury to the domestic industry.
The Authority has, accordingly, satisfied itself that the material injury suffered by the domestic
industry is on account of the dumped imports of the subject goods from the subject countries
and not on account of any other listed factor.

. MAGNITUDE OF INJURY MARGIN

111.

112.

113.

The Authority has determined Non-Injurious Price for the domestic industry on the basis of
principles laid down in the Rules read with Annexure 111, as amended. The non-injurious price
of the subject goods has been determined by adopting the verified information/data relating to
the cost of production for the period of investigation. The non-injurious price has been
considered for comparing the landed price from the subject countries for calculating the injury
margin. For determining the non-injurious price, the best utilization of the raw materials by
the domestic industry over the injury period has been considered. The same treatment has been
carried out with the utilities. The best utilization of production capacity over the injury period
has been considered. It is ensured that no extraordinary or non-recurring expenses are charged
to the cost of production. A reasonable return @22% on average capital employed (i.e. average
net fixed assets plus average working capital) for the subject goods was followed towards
interest, tax and profit to arrive at the non-injurious price as prescribed in Annexure 111 of the
Rules.

Landed price for the cooperating exporters has been determined based on the response filed.
Applicable customs duties have been added to determine landed price of imports. For all the
non-cooperative producers/exporters from the subject countries, the Authority has determined
the landed price based on facts available.

Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters for the subject countries has been determined by the Authority and the
same is provided in the table below:

SN | Country | Producer/ NIP Landed Injury Injury Injury
Exporter (USD/ value Margin Margin Margin
MT) (USD/MT) | (USD/MT) | (%) Range
A China PR
1 China PR | Sennics Co., Ltd. | *** el faalad falaka 10-20
Anhui
and
Sennics Co., Ltd.
Shandong
2 China PR | Any other faiake falakel faliake falakel 10-20
producer
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B European Union
1 European | Any ekl falalel kel ekl 10-20
Union

J. INDIAN INDUSTRY'S INTEREST & OTHER ISSUES

J.1 Submission by opposing interested parties

114. The opposing interested parties have made the following submissions with regard to Indian

Vi.

Vii.

viii.

industry's interest and other issues:

The downstream users rely on imports primarily due to domestic supply shortages. The
applicant's low-capacity utilization and intermittent production suspensions during the
period of investigation left users with no choice but to source from abroad. After the captive
transfer of the subject goods for its own consumption, the domestic industry's capability to
cater to Indian demand gets severely limited. Thus, the users of the subject goods in the
country cannot rely upon the domestic industry for their regular consumption of the subject
goods.

Higher 4-ADPA costs would affect investment and innovation in the downstream sector,
weakening India's global competitiveness. Imposition of anti-dumping duties on 4-ADPA
would impose a severe cost burden on downstream users, where 4-ADPA constitutes a
significant raw material proportion and duty directly inflates Cost of Goods Sold(COGS)
without revenue offset.

4-ADPA is a critical input for downstream industries including pharmaceuticals,
agrochemicals, water treatment, textiles, and adhesives. Imposing anti-dumping duties on
4-ADPA would raise input costs for downstream manufacturers, who cannot pass on the
increased costs to end-consumers, affecting their competitiveness.

Quantitative evidence shows that a 15% duty would translate to approximately 11%
effective cost escalation on downstream operations, factoring in pass-through limitations,
fixed margins, and supply chain dependencies, thereby significantly harming downstream
users, eroding profitability, production, and export market share.

The imposition of anti-dumping duties will lead to trade diversion. Imports from subject
countries will be replaced by imports from non-subject countries like Japan, the USA, and
Korea RP, which are already supplying at competitive prices. This will provide no benefit
to the domestic industry, which will continue to face the same competitive pressures,
rendering the duty ineffective.

The proposed duty would distort competition in favour of the applicant, which has captive
access to 4-ADPA, while increasing costs for competing domestic PX-13 producers. The
practical effect of the duty would be to shift injury from the petitioner to other domestic
producers rather than create a level playing field.

It is further claimed that the imposition of duty would endanger approximately 2.5 lakh
jobs in the downstream chemical sector, affecting investment and innovation in the sector.
Related-party sourcing and transfer pricing arrangements are normal commercial practices
and dumping analysis must be based solely on verified export prices and transaction data.
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J.2 Submission by the applicant

115. The applicant has made the following submissions with regard to Indian industry's interest

Vi.

Vii.

viii.

and other issues:

The product under consideration is a penultimate intermediate primarily used in the
production of PX-13. The product under consideration forms 60-70% share in the cost of
PX-13. Therefore, a 10% duty on the product under consideration will imply increase in cost
of the downstream product by 6%. However, the PX-13 producer would pass on the increase
in the cost to the downstream industry, i.e., tyre industry. PX-13 is majorly used in the
production of the tyre. PX-13 forms less than 1% share in the total cost of production of tyre.
Therefore, impact of duty on the product under consideration on the downstream industry
tyre producers will be negligible.

The direct downstream industry of the product under consideration, i.e., PX-13 is currently
subject to anti-dumping investigation on imports from China PR, EU, Korea RP and
Thailand. With the imposition of anti-dumping duty on PX-13, the downstream industry
would be able to pass on the increase in the cost to its further downstream industry, i.e., the
tyre industry. The tyre industry is protected through anti-subsidy duty on tyre expiring only
in July 2029. In addition to that, the imports of tyre are restricted and requires a BIS license.
The capacity for the product under consideration is more than the downstream product - PX-
13. Therefore, the applicant will have no option but to utilise the remaining capacities for
the sales in merchant market. For PX-13, the applicant will again compete with the imports
as well as the other two producers. Applicant cannot increase its 4-ADPA prices beyond the
level of non-injurious price. Imposition of ADD on 4-ADPA shall imply that both the
domestic industry and other consumers of 4-ADPA will get 4-ADPA at NIP (or below NIP).
Post the proposed period of investigation, another producer has also set up capacity for 4
ADPA. This implies that the company will compete with the applicant.

Anti-dumping duty on 4-ADPA will eliminate unfair advantage presently available to the
consumer. It is evident from the data being provided that (a) 4-ADPA is being imported at
dumped prices, (b) dumping is causing material injury to the domestic industry. Therefore,
imposition of ADD on 4-ADPA will eliminate unfair advantage presently available to the
consumer. At the same time, imposition of anti-dumping duty will not give any undue
advantage to the domestic industry either on the product under consideration or the
downstream product - PX-13.

The imposition of anti-dumping duty will not restrict imports in any manner. Imports will
continue to happen but at fair prices.

The anti-dumping duty on 4 ADPA will only provide a level playing field for the applicant
and not provide any undue benefit. On the contrary, non-imposition of anti-dumping duty
on the product under consideration will (a) dilute the remedy of anti-dumping duty on PX-
13, (b) cause continued injury to the domestic industry in both 4-ADPA and PX-13.

In the absence of dumped imports, the cost of production of the domestic industry would
have declined significantly. This would have further made captive sales more viable. Thus,
dumping of 4-ADPA is causing injury to the domestic industry in respect of its captive sales
also.
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Xi.

Xii.

Xiil.

Xiv.

Capacity with domestic industry is sufficient to cater to current and potential demand. The
current capacity with the domestic industry is sufficient to cater to the present and potential
demand of 4-ADPA in the country.
With continued dumping of PX-13, the domestic industry will not be able to increase its
sales of PX-13 or its selling price of PX-13. However, the domestic industry would be able
to increase its domestic sales of 4 ADPA, which would allow it to achieve optimum level of
operations in 4 ADPA and reduce its per unit cost of PX-13. The marginal reduction in cost
of production will not allow the industry to recover from the current situation of material
injury in PX-13.
As the dumping of the product under consideration will continue, the domestic industry will
not be able to increase its domestic sales of PX-13 or 4-ADPA to the extent of its capacities.
The domestic industry will not be able to increase its prices as well. Therefore, the marginal
increase in domestic sales will not allow the industry to recover from the current situation of
material injury in PX-13.

Imports from subject countries increased till 2023-24 and marginally declined in the period
of investigation, due to the intensified dumping of the PX-13 in the domestic market.
The domestic sales of the domestic industry declined in 2022-23 and 2023-24 but has
increased thereafter. The domestic industry has the capacity to cater to the entire domestic
demand. Therefore, the volume of imports is the volume of sales lost by the domestic
industry. Considering the fair selling price, the domestic industry could have had domestic
sales value of more than Rs 230 cr. which would around 17% of the entire business
operations of the domestic industry. However, the current sales value is restricted to only Rs
14 cr. constituting only 1%. While the product under consideration has the potential to form
substantial part of the operations of the domestic industry, dumped imports are preventing it
from increasing its sales.
The purpose of anti-dumping law was well recognized, appreciated and stated by the Hon'ble
Supreme Court in the matter of Reliance Industries Ltd. Versus Designated Authority [2006
(202) E.L.T. 23 (S.C.)], wherein the Court observed that "The Anti-dumping Law is,
therefore, a salutary measure which prevents destruction of our industries which were built
up after independence under the guidance of our patriotic, modern minded leaders at that
time and it is the task of everyone today to see to it that there is further rapid industrialization
in our country, to make India a modern, powerful, highly industrialized nation."

J.3 Examination by the Authority

116.

117.

The Authority examined whether the imposition of the recommended anti-dumping duty
would be in the public interest. In doing so, the Authority considered the information available
on record and the interests of various stakeholders, including the domestic industry, foreign
producers, and consumers.

The Authority issued a gazette notification inviting views from all interested parties, including
importers, consumers and other interested parties. The Authority also prescribed a
questionnaire for the users to provide the relevant information with regard to the present
investigation, including the possible effect of the anti-dumping duty on their operation. The
Authority sought information on, inter-alia, interchangeability of the product supplied by the
various suppliers from different countries, ability to switch sources, the effect of the anti-
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118.

119.

120.

121.

122.

dumping duty on the consumers, and the factors that are likely to accelerate or delay the
adjustment to the new situation caused by the imposition of the anti-dumping duty.

The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-establish
a situation of open and fair competition in the Indian market.

The Authority had prescribed an economic interest questionnaire, which was sent to all
interested parties in this investigation. The users have claimed that anti-dumping duties will
adversely affect the operations. The Authority has examined these claims in light of the
submissions made by the opposing parties and the applicant.

Upon examination of the data filed by the domestic industry and the user industry, it is noted
that 4-ADPA is the major raw material required to produce-PX-13; its impact on the price of
the end product, the tyre, is however limited. The applicant has submitted that 4-ADPA forms
60-70% of the cost of PX-13, and PX-13 itself forms less than 1% of the cost of production
of tyre. The opposing parties have contended that imposition of duty would increase input
costs for downstream PX-13 producers and impair their competitiveness. The Authority notes
that while the duty may have some impact on downstream producers, the downstream PX-13
industry would be able to pass on the cost increases to the tyre industry, which is protected
through trade remedial measures. It is also considered that, while the domestic industry had
filed an application concerning dumped imports of PX-13, claiming material injury suffered
on account thereof, Lanxess India Private Limited, the user industry in the present
investigation, is also a producer of PX-13. However, Lanxess India Private Limited has not
participated in the investigation concerning PX-13. The user has not claimed that dumping of
PX-13 was impacting its operations. Therefore, it is seen that user industry has neither claimed
nor established that it would be unable to pass on any increase in costs arising from the
imposition of anti-dumping duty on 4-ADPA to their downstream users. Further, vide Final
Findings No. 6/10/2025-DGTR dated 24 June 2026, the DGTR has recommended the
imposition of anti-dumping duty on dumped imports of PX-13.

The table below shows the landed price of imports.

SN | Particulars | Unit | 2021-22 |2022-23 | 2023-24 | POI
1 | Landed price | Rs/MT | 2,16,037 | 3,05,475 | 2,48,747 | 2,41,808

It is seen that the landed price increased in 2022-23, and thereafter declined in 2023-24 and
further decline in the period of investigation. The domestic industry has submitted that, even
after adding the proposed anti-dumping duty to the current landed prices of the subject goods,
the resulting prices would remain lower than the past prices of the subject goods. Therefore,
when these high prices did not impact the user, the imposition of anti-dumping duty is not
likely to have material impact. The opposing parties have contended that downstream users
rely on imports primarily due to domestic supply shortages and that the applicant's low-
capacity utilization left users with no choice but to source from abroad. The Authority notes
that the domestic industry is operating with significant idle capacity and has sufficient capacity
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123.

124,

125.

126.

127.

to cater to the current and potential demand in India. The imposition of anti-dumping duty
does not restrict imports but ensures that imports are available at fair prices.

As regards the submissions on trade diversion and discrimination, the Authority has examined
the import data and notes that imports from subject countries constitute the entire imports into
India. The Authority further notes that the conditions for cumulative assessment under
Annexure 11, Para (iii) of the Rules are satisfied. The Authority has initiated investigation
against the subject countries based on the evidence of dumping and injury on record. The
exclusion of other countries does not violate the WTO Anti-Dumping Agreement as the
Authority is required to examine dumping from countries where there is sufficient evidence.
As regards the claim regarding employment risk to ~2.5 lakh jobs, the Authority notes that
this claim is not substantiated with any evidence. The domestic industry itself operates a PX-
13 plant with direct employment of only about 80 persons. Therefore, the claim of endangering
2.5 lakh jobs is not supported by evidence on record.

The Authority further notes that the recommended anti-dumping duty would only provide a
level playing field to the domestic industry and would not create any situation of monopoly
since there is one other producer of the subject goods in India, which has commenced
production post the period of investigation.

The Authority observes that the investments made by the domestic industry were undertaken
on the basis of fair market principles. The domestic industry cannot reasonably be expected
to undertake or sustain capacity expansion in the presence of significant dumping. The user
industry did not set up operations expecting access to dumped imports. The Authority further
notes that the imposition of anti-dumping duty is not expected to result in any scarcity or
shortage of the subject goods in the Indian market. Anti-dumping duty does not prohibit or
otherwise restrict imports into India; rather, it seeks to address the injurious effects of dumped
imports and ensure that such imports enter the Indian market at fair prices.

As regards the remaining submissions of the other interested parties recorded at para J.1
above: (a) on the submission that 4-ADPA is a critical input for pharmaceuticals,
agrochemicals, water treatment, textiles and adhesives, the Authority notes that the users of
the product under consideration identified in the present investigation are Lanxess India
Private Limited, Finorchem Limited and the domestic industry, all of whom use it for the
production of PX-13, and that no user from the other sectors mentioned has registered as an
interested party or placed any information on record; (b) on the submission that a duty of 15%
would translate into a cost escalation of about 11% for downstream operations, the Authority
notes that, on the information on record, 4-ADPA constitutes 60—70% of the cost of PX-13
and PX-13 less than 1% of the cost of a tyre, so that the effect of the recommended duty at the
level of the end product is limited, and that no user has placed on record information
establishing an inability to pass on the increase; (c) on trade diversion, the Authority notes
that there were no imports of the product under consideration from countries other than the
subject countries during the period of investigation, and that an apprehension of future
diversion is not a ground for declining to address injurious dumping from the subject
countries; and (d) on related-party sourcing and transfer pricing, the Authority notes that the
export price of the cooperating producers from China PR has been determined on the basis of
their sales, through their related trader, to Lanxess Chemical (China) Co., Ltd., an unrelated
trader, as recorded at paras 52 to 55 above, and is not affected by related-party transfer pricing.



[FT7 |—E0E 1] HILT &0 ST AHTHT ¢ 99

K. POST-DISCLOSURE COMMENTS

K.1 Submissions by the other interested parties
128. The following submissions have been made by the other interested parties in their comments
on the disclosure statement:

a. That the Authority has not adequately examined the distinction between captive
production/consumption and genuine merchant sales of 4-ADPA by the Domestic Industry.
NOCIL’s production is predominantly captively consumed, while merchant sales constitute only
a small proportion, not more than 5% of its production. The Respondents therefore request the
Authority to examine whether such limited merchant sales demonstrate meaningful commercial
presence in the merchant market and whether captive production can be relied upon in
determining injury and standing.

b. That the deterioration in the performance of the Domestic Industry cannot be examined
independently of the substantial decline in captive consumption and the performance of the
downstream PX-13 business. Since NOCIL’s 4-ADPA production is predominantly linked to its
captive PX-13 production, any decline in PX-13 production or captive consumption would
correspondingly affect 4-ADPA production, capacity utilisation and financial performance.
Injury attributable to PX-13 conditions should not be reattributed to dumped 4-ADPA imports
without a proper non-attribution analysis.

c. That the Authority’s finding of causal link requires reconsideration in light of the fact that
domestic sales and demand increased, while price undercutting was negative, and the
deterioration in certain injury parameters coincided with lower captive consumption. The
Respondents contend that pre-existing underutilisation and the decline in captive consumption
ought to be separately quantified before attributing the overall deterioration to subject imports.

d. That the pricing arrangement between NOCIL and users is relevant to the examination of
price suppression/depression and causation, as the prices were determined pursuant to a pre-
agreed formula linked to specified raw-material costs, NOCIL’s costs and a reasonable profit,
rather than being determined by the landed price of imports. The Authority is therefore requested
to examine the relevant agreements and pricing formula before concluding that domestic prices
were suppressed or depressed by subject imports.

e. That the imposition of anti-dumping duty may result in a structural cost asymmetry between
NOCIL and other PX-13 producers, since NOCIL is vertically integrated and predominantly
relies on captive 4-ADPA, whereas other downstream producers procure 4-ADPA externally.
Given NOCIL’s limited merchant sales, the duty may increase the procurement cost of
downstream producers without providing a corresponding meaningful domestic alternative. The
Respondents therefore request the Authority to examine the downstream impact and NOCIL’s
dual position as both an upstream producer and captive consumer of 4-ADPA.

f. That the Authority should also clarify the NIP determination with and without additives, and
reconsider the injury margin and related cost/return assumptions in light of the issues raised in
the post-disclosure submissions. The Respondents accordingly request that the investigation be
terminated; alternatively, that the above material issues be specifically addressed and a revised
disclosure/final determination be issued after due examination.

K.2 Submissions by the domestic industry
129. The following submissions have been made by the domestic industry in its comments on the
disclosure statement:

a. The domestic industry has requested the Authority to confirm the finding that the subject
goods are being exported to India at dumped prices and that the same is causing both price and
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volume injury to them. It is also requested to confirm non-attribution observations made in the
disclosure statement in the final findings.

b. That there is a clear causal link between the dumped imports and the injury suffered by the
domestic industry through the combined volume and price effects of the subject imports. The
domestic industry accordingly requests the Authority to confirm the finding on causal link.

c. That the Authority should confirm the injury margins determined for the subject countries
and, having regard to the volatility in import prices and the injury established, consider an
appropriate form of duty which would effectively address the injury caused by dumped imports.

d. The domestic industry requests the Authority to take note of its findings regarding the limited
and unsubstantiated nature of the alleged adverse impact on downstream users and confirm that
such generalized claims do not outweigh the case-specific evidence establishing dumping, injury
and causal link.

e. That the Authority in the Disclosure Statement analyzed the impact of the proposed anti-
dumping duty on downstream users and noted that there would be limited impact. The claims of
adverse impact on downstream users, including the alleged impact on approximately 2.5 lakh
jobs, are unsupported by evidence on record and ought not to be relied upon.

f. Domestic Industry also requested the Authority to confirm the essential facts and conclusions
set out in the Disclosure Statement in the Final Findings and recommend imposition of anti-
dumping duty for the prescribed period.

K.3 Examination by the Authority

130

131.

132.

. The Authority has examined the post-disclosure submissions filed by the domestic industry
and the other interested parties. Several of these submissions reiterate submissions made
during the investigation which have already been examined in these final findings. The
Authority has nevertheless considered all relevant comments, to the extent they are supported
by evidence on record and are material to the final determination, as under.

As regards the distinction between the captive and the merchant operations of the domestic
industry, the Authority notes that the bulk of the production of the domestic industry is
captively consumed for the production of PX-13, and that its merchant sales have been small
throughout the injury period. For this reason the Authority has examined the volume
parameters of the domestic industry on the basis of its total production and sales of the like
article, and its price and profitability parameters on the basis of its merchant sales, as recorded
at para 17 above. The effect of the decline in captive consumption has been examined at para
109 above, and that part of the decline in production and capacity utilisation which arises from
lower captive consumption has not been attributed to the dumped imports. The material injury
found by the Authority rests on the adverse price effects, the losses and the negative return on
capital employed in the merchant segment, and on the dominance of the subject imports, which
held between 93% and 99% of the merchant market throughout the injury period. The
domestic industry is entitled to the protection of its interest in the merchant market
notwithstanding that the bulk of its production is consumed captively.

In relation to the submissions concerning the increase in domestic sales and demand and the
negative price undercutting, the Authority notes that an increase in domestic sales or demand,
or the absence of positive price undercutting, does not by itself determine the existence or
absence of injury. The domestic sales of the domestic industry increased in the period of
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133.

134.

135.

136.

137.

138.

investigation only because it sold at prices below its cost of sales, and its market share in the
merchant market remained in single digits throughout the injury period. The Authority has
assessed these factors collectively, together with the trends in production, capacity utilisation,
prices, profitability and market share, in determining the impact of the dumped imports and
the causal link.

As regards the pricing arrangement between the domestic industry and its customers, the
Authority notes that during the period of investigation the domestic industry sold the product
under consideration at I***/MT below its cost of sales, and that the domestic industry has
stated that it offered highly competitive prices to one of its consumers for securing a large-
volume order. Prices below the cost of sales are not consistent with a formula based on raw-
material costs, the costs of the domestic industry and a reasonable profit, and show that the
prices actually realised during the period of investigation were determined by competition
with the subject imports. The finding of price suppression and depression at paras 82 and 83
above rests on those prices.

As regards the submission on structural cost asymmetry between the domestic industry and
other producers of PX-13, the Authority has examined the effect of the duty on downstream
users in Section J above. The duty recommended is limited to the injury margin, it does not
restrict imports, and the domestic industry has capacity sufficient to meet the entire demand
in India; the other producers of PX-13 will therefore continue to have access to 4-ADPA from
the domestic industry and from imports at non-dumped prices.

As regards the request for clarification of the non-injurious price with and without additives,
the Authority notes, as recorded at para 18 above, that the cost of the additive and the
conversion cost of the further processing undertaken prior to captive transfer have not been
taken into account in determining the non-injurious price. The non-injurious price accordingly
relates to 4-ADPA without additives, the form in which the subject imports enter India, and
no separate non-injurious price for 4-ADPA with additives is called for.

As regards reliance on captive production in determining standing, the Authority notes that
Rule 2(b) of the Rules refers to the domestic producers engaged in the manufacture of the like
article and to their collective output of that article. The like article, as held at para 17 above,
comprises 4-ADPA whether sold in the merchant market or captively transferred, and the
production of the domestic industry has accordingly been considered in full for the purposes
of standing.

As regards the form of duty, the Authority considers a fixed duty expressed in US$ per MT,
equal to the lesser of the dumping margin and the injury margin, appropriate in the facts of
the present case. The Authority does not find in the post-disclosure submissions any ground
warranting termination of the investigation or the issue of a fresh disclosure statement.

L. CONCLUSION
Having regard to the contentions raised, the information provided and the submissions made
by the interested parties, and the facts available before the Authority, as recorded in these final
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findings, and on the basis of the above analysis of dumping, injury and causal link, the
Authority concludes as follows:

a. On the product under consideration and like article:

(i) The product under consideration is "4-Aminodiphenylamine”, also known as "4-ADPA" or
"4-N-phenylbenzene-1,4-diamine”, whether or not containing additives which do not alter its
essential character as 4-Aminodiphenylamine.

(if) The article produced by the domestic industry and the subject goods exported from the
subject countries are like articles within the meaning of Rule 2(d) of the Rules.

b. On domestic industry and standing:

(i) Other than the applicant, there is one other producer of the subject goods in India, namely
Finorchem Limited, which has commenced production after the period of investigation.

(i) The applicant constitutes the domestic industry within the meaning of Rule 2(b) and satisfies
the criteria of standing in terms of Rule 5(3) of the Rules.

c. On the period of investigation:

(1) The period of investigation is 01.04.2024 to 31.03.2025, and the injury period covers 2021-
22, 2022-23, 2023-24 and the period of investigation.

d. On normal value, export price and dumping margin:

(i) Sennics Co., Ltd. (Shandong) and Sennics Co., Ltd. (Anhui), producers from China PR,
together with their related exporter/trader Sennics Co., Ltd., have participated in the present
investigation. The subject goods were exported to India through Lanxess Chemical (China) Co.,
Ltd., an unrelated trader.

(ii) No producer/exporter from China PR has filed the supplementary guestionnaire response
claiming market economy treatment, and the normal value for China PR has accordingly been
determined in terms of para 7 of Annexure | to the Rules, on any other reasonable basis, namely
the cost of production in India duly adjusted for selling, general and administrative expenses and
a reasonable profit. The export price for the participating producers from China PR has been
determined on the basis of their questionnaire responses.

(iii) In the absence of participation by any producer/exporter from the European Union, the
normal value and export price for the European Union have been determined on the basis of the
facts available.

(iv) The dumping margins determined for the producers/exporters from China PR and the
European Union are positive and above the de minimis level.

e. On injury and causal link:

(i) Imports from the subject countries have increased significantly over the injury period, both
in absolute terms and in relation to production and consumption in India.

(if) The price undercutting is negative in respect of both subject countries and on a weighted
average basis.

(iii) The prices of the domestic industry are both suppressed and depressed in the period of
investigation.
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(iv) The production and capacity utilisation of the domestic industry have declined over the
injury period; this decline being largely accounted for by lower captive consumption, it has not
been attributed to the dumped imports.

(v) The idle capacity of the domestic industry is more than the imports from the subject
countries.

(vi) The domestic industry has been able to sell only limited volumes in the merchant market
throughout the injury period, in which the subject imports held a share of between 93% and
99%.

(vii) The domestic industry has suffered financial losses and a negative return on capital
employed in the period of investigation.

(viii) While production and domestic sales showed some recovery and cash profit improved in
the period of investigation, the profit and PBIT of the domestic industry deteriorated
significantly.

(ix) The ability of the domestic industry to raise capital investments has been impacted.
(x) The dumped imports are the predominant factor affecting the prices of the domestic industry.
(xi) The domestic industry has suffered material injury.

(xii) The material injury suffered by the domestic industry has been caused by the dumped
imports from the subject countries. The effect of other known factors, including the decline in
captive consumption, has been examined and has not been attributed to the dumped imports.

(xiii) In view of the finding of present material injury, it has not been considered necessary to
make a separate determination on the threat of material injury.

f. On Indian industry's interest:

(i) There is no demand and supply gap in the country. The capacity of the Indian industry is
sufficient to cater to the entire demand.

(ii) While the duty may have some impact on downstream producers, the downstream PX-13
industry would be able to pass on the cost increases to the tyre industry. The participating users
have not established their inability to pass on the increase in cost.

(iii) The anti-dumping duty would ensure that imports enter the Indian market at fair prices and
that a level playing field is maintained between the exporters and the domestic industry.

(iv) The imposition of anti-dumping duty will not be against the larger public interest.

M. RECOMMENDATIONS

139. The Authority notes that the investigation was initiated and notified to all interested parties,
and adequate opportunity was given to the domestic industry, exporters, importers and other
interested parties to provide positive information on the aspects of dumping, injury, causal
link and the impact of the recommended measures. Having initiated and conducted the
investigation into dumping, injury and causal link in terms of the provisions of the Rules, and
having established a positive dumping margin and material injury to the domestic industry
caused by the dumped imports, the Authority is of the view that the imposition of anti-
dumping duty is required to offset the dumping and the injury. The Authority accordingly
considers it necessary to recommend the imposition of anti-dumping duty on imports of the
subject goods from the subject countries.
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140. Having regard to the lesser duty rule followed by the Authority, the Authority recommends
imposition of anti-dumping duty equal to the lesser of margin of dumping and the margin of
injury, so as to remove the injury to the domestic industry. Accordingly, the Authority in terms
of the second proviso to Rule 17(1)(b) of the Rules, recommends imposition of anti-dumping
duty on the imports of the subject goods, originating in or exported from the subject country,
for a period of five (5) years from the date of notification to be issued in this regard by the
Central Government, equal to the amount indicated in Col. 7 of the duty table appended below.

DUTY TABLE
SN | Heading | Description | Country | Country Producer Amount | UOM | Currency
of origin of
export
@ 2 ®) (4) (®) (6) U] (8) ©)
1 | 292144 4-ADPA China PR Any Sennics Co., Ltd. 468 MT US$
10 and (Note 2) country Anhui
292151 including and
90 China PR Sennics Co., Ltd.
(Note 1) Shandong
2 -do- -do- China PR Any Any producer other 533 MT US$
country | than serial number
including 1
China PR
3 -do- -do- Any China PR Any producer 533 MT US$
country
other
than
China PR
4 -do- -do- European Any Any producer 328 MT US$
Union country
including
European
Union
5 -do- -do- Any European Any producer 328 MT US$
country Union
other
than
European
Union

Note 1 — The customs classification mentioned above is indicative only and is not binding on

the scope of the product under consideration.

Note 2 — The description of the product under consideration is "4-Aminodiphenylamine™, also
known as "4-ADPA" or "4-N-phenylbenzene-1,4-diamine", whether or not containing additives

which do not alter its essential character as 4-Aminodiphenylamine.

141. The application of the individual duty rate specified for the producer mentioned in the above
table shall be conditional upon presentation to the customs authorities of a valid commercial
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invoice, on which shall appear a declaration dated and signed by an official of the entity
issuing such invoice, identified by his/her name and function, drafted as follows:

“I, the undersigned, certify that the (volume) of 4-ADPA sold for export to India covered by
this invoice was manufactured by (company name and address) in (country concerned). |
declare that the information provided in this invoice is complete and correct."”

If no such invoice is presented, the duty applicable to all other producers shall apply. This

requirement is without prejudice to the verification procedures independently undertaken by
the customs authorities under the applicable customs law and regulations.”

N. FURTHER PROCEDURE

142. An appeal against the order of the Central Government arising out of these final findings shall
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with Section
9C of the Customs Tariff Act, 1975.

AMITABH KUMAR, Designated Authority
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