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aTa Red &%
(Farsfy wam fawm)
GHREIRIER)
arferge
Hqae, 22 ffrawe, 2026
fareft qaT weier (VT Sf< Farent #1 Rata o arma) (Feve) A emmastt, 2026

. HAT.23(3)/(1)/2026-3Clt.—a=eft T Y&y srterf==e, 1999 (1999 T 42) =T &M= 7, &1
8, & 10 T IT-EITT (6) TAT &ITT 47 T IT-GTT (2) FTT T&T ATRAT T TINT FXd gU, AA T Ro(d
TAErT faweft qur Sy (A7 3T Faret F1 At aur srar) Efaaerast, 2026 (A 13 s9adt 2026
FT ATE=T |, AT, 23(AT%)/2026-3174], (B =9+ T4 ‘qa fafaawmastt #2714 §), § FHefotag
LT FIAT 8, AT

7266 G1/2026 )
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1. FTerg AT S WTeT:-
(i) == fafRamTaet & el gt yaer (Arer siiw Jaret &1 Fata aor sr) (Fevye) EfRammEt, 2026

FET ST
(ii) =g FafazwTastt 1 spae 2026 & AR g

2. Rf{=w 5 F Hanrerm:
e FafeemTEet & FfHaw 5 % 9-fAfHaw (1) # -

(F) IU-FAr (1) i () ¥, 'Iug HEI 9Tsal o AT U AT A oreal v Sfaedrtad T s,
(T) TEAT oI |, 'SASTE HgIA' 9Teal F T T ‘qTg Held eeal i Traeriod fmar srosm

3. 4 Azt |, At 13 % &fq §, Muferiad ® St S, sreriq —

“Ferd foh 30 Frdaw 2026 T, FA=sfT TaT seer (AT 3 "aret &1 fAata) Efaawmest, 2015 &
16 F qgd oTd S gTT ST SeeT AT, Tt =T & oo fatas, S9 areer F 9gd a9 a%
QTR BT Todl T o (A1 &l Tqehdl a1 F gal dal g7 rarl”

4. g1 fafagwmeett 4, fafaaw 19 % s #, et & stret srowm, staiq —

“20. TTTEFHa SATITIRAT T ATYHTL; TTEFHT ATIR, 1 SFaT 2026 F Tgel o7 T HTA 3 HaAT3N 6
TR i TaTa | Hataa o|ad, a7 & 97 HA (97 AT, T GA1, Toreen forg ofa 7% Eaeft qar
e (AT 37 FaTelt &7 =ara) AfF=mmaEet, 2015, A e — /1 s Fast &1 Fama (R
ATEeT [Haer /. 16/2015-16, fa1eh 01 S=a<t 2016 FT ST AT 17 TS 2026 TF FATA) 37T ATEeX

e — A7 S Faret #7 s (e areex [ @=ar 17/2016-17, &A1 01 S9adt 2016 &t
ST #¥ 12 St 2026 T F=AAT) % Tgd AT T o1 9 il Hod |l sraedahar o

U, i T, qeT ArIag®
[FarsTa=-111/4/379T./337/2026-27]

a1 feroqoft: g fAfFemTastt, stfemmEaT . %8t 23(317)/2026-37ET fR|i® 13 ST9ar 2026, 9T G3HT
& LR TSI ST — AT-111, 02 4, I7-gve (i) faAi® 15 Sadt 2026 § STahrird it
AT o)
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 22nd September, 2026

Foreign Exchange Management (Export and Import of Goods and Services) (Amendment) Regulations, 2026

No. FEMA 23(R)/(1)/2026-RB.—In exercise of the powers conferred by Section 7, Section 8, sub-section (6)
of Section 10 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the
Reserve Bank of India makes the following amendments to the Foreign Exchange Management (Export and Import of
Goods and Services) Regulations, 2026 [Notification No. FEMA 23(R)/2026-RB dated January 13, 2026] (hereinafter
referred to as 'the principal regulations'’), namely:

1. Short title and commencement -

(1) These regulations may be called the Foreign Exchange Management (Export and Import of Goods and Services)
(Amendment) Regulations, 2026.

(2) They shall come into force from October 01, 2026.

2. Amendment to regulation 5 -

In the principal regulations, in regulation 5, in sub-regulation (1) -

(a) in clauses (a) and (b), for the words ‘fifteen months’, the words ‘nine months’ shall be substituted;
(b) in the first proviso, for the words ‘eighteen months’, the words ‘twelve months’ shall be substituted.
3. In the principal regulations, at the end of regulation 13, following shall be inserted, namely:-

“Provided that the exporters in the Caution List, as on September 30, 2026, as per orders issued by the Reserve
Bank under Regulation 16 of the Foreign Exchange Management (Export of Goods & Services) Regulations,
2015, shall continue to be governed by the said order till such time the exporter is removed from the Caution List.”

4. In the principal regulations, after regulation 19, the following shall be inserted, namely:-

“20. Powers to Authorised Dealers: Authorised Dealers shall handle transactions related to the export and import
of goods and services, as well as merchanting trade, undertaken prior to October 01, 2026, which hitherto required
approval of the Reserve Bank of India, under the Foreign Exchange Management (Export of Goods and Services)
Regulations, 2015, Master Direction — Export of Goods and Services (FED Master Direction No. 16/2015-16,
dated, January 01, 2016 as updated till July 17, 2026), and Master Direction — Import of Goods and Services
(FED Master Direction No. 17/2016-17, dated, January 01, 2016 as updated till January 12, 2026).”

N. SENTHIL KUMAR, Chief General Manager
[ADVT .-111/4/Exty./337/2026-27]

Footnote: The Principal Regulations, Notification No. FEMA 23(R)/2026-RB dated January 13, 2026, were published
in the Official Gazette - Extraordinary - Part-111, Section 4 on January 15, 2026.
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