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YT 64, 9TT 65 3f¥ &T=T 86 F AT Tioa om<T 181 ¥ IT-e=T (2) 3% =0 Taer H TH T&H e ATeAl 37 afy

ATRIT GTRT T& ARl &1 AN FXd g0, g QT 29T STH-FHLH T 3lIY g ATHT T3 A1 & (o0 d<h fo=a
e s == g Metetea e samar 21
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FEATT 1: T
1. =fere ofrds, aiw ok T
1.1. == Tffaet &1 v e s smmn, Fw orfaa geor 99 s wefiv 7 Fg oo TRer JErE (ITITe,
e, e sfiw agadta &), AR, 2025" F7r ST
1.2. 7 fafaaw snferefis worosr & 399 werera & fafSr & &g 20 3w 31 AT, 2029 aF AN Ted, 99 aF 6 serar

T teT/fEea 7 T o)
1.3. 7 fafaaw @ 3 anferg e Sg-Fewiv 37 &g o Je9T 92 9¢ A1) i gl

2. gieaTNTg
2.1 = fF==t #, St a o 9337 & s srfea T 3n
1. "I fEEer w1 o g A< av F o, s ofte, |9 sie g fEawr, a9t yarg fEawr s darheE
T el i ROTE % Ar-ard 399 gafad et & grm:
Ford o fasTelt & foawer & =raamg & 2 G ff s aifeseor & /e 8§, @i Faer @i o9 3
Sfeafed awget & grm, g UF ST ITTEEor 9 R STEe SATef= =t 37 FAT & SIqa1e 3T Y 9410

TET STUA,
2. "srfefREw” F7 oef qug-aay a7 "enfaa e aferfa=w, 2003 (2003 #1 36) ER;

3. ‘T TSIET AEIHFAT AT "TALAL" FT 312 ATMUF TS Ara9Thar gt forad = fafaaei & 9, s g
fReifia TRw i et F wreaw & aget F oo seares Fudt, T ArEEFdT, a1 Faeer arssaear &
Tafar wwet =39 o goft aw fet anfier 2em;

4, “seeq FFavor s A= v % foru, e arsawar % G aw =eae o geer oaqfd 9| & &=
TSI a7 strded gy Meiia Rt ot Tsres, anma, T, AT, e A7 TTaeT ot S 9 REr
EIRIREEERU LIS

5. "srafed qTIOer e qar” T o1 v qfiRataAt § E2T T uTIur YrTe(l 9¥ SreeRTiorsh STHEIhT AT
HeAW AT F ITAKT & 70 10 Sorger & e &g oiw el & &g (Fge) F = avmare § G

FEATALT NI M STT=AE "qTXTT &7 AT FT e FT 7 TELa GHAT S0,

6. “HgTEE FHST T @Uq " AT " ST " FT AT g AL T F A H HET stafer  qaer §, FTALfed 2 %
TETIF ITRLON G @I T TS FoI1 67 AT, S o STfsr @2om &Y g & fa=are afga @9+ siw
Y F T F LT | ITANT 0T ST ATl STHLIT| AL T o HIAL ZI ATSAT THAT, STALET T2
& qdY THTAT F AT ST T I Hhel FoA1 6 AN & TA9Td F =T H 7 61 AT 8
FT T TEIF ST AT | SISTET FIAT AT TALT €T T 777 glagrsn % forg fasret it smqfd * forg
G T TS FoAT 3T At weor g fAwior &1t % forg g it v fasreft ofoer w2t g,

7. "STAEE" T A UF IcATET FHAAT, TIHT ATSHALTL, AT fEawor areaaemy grm R atafaw siv o= &gt
F ATATE FA TS AE@LTHAT ¥ TF & [eiwor & forw sraea BFFar g o7 98 U Icared U, qreur
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ATTHAAT, AT FAaeer ArgEaeaTr orfier g SRt TR AR gy waa /9 % e uw fRgiia B e
RIE;
8. ‘GTYRT & &= THHT o1 a8 &7 g1 Foree W{iae U faaqeor arsdaary fastett & arqf F27 & o oo arsag
BT e €
9. "wrfgrewur " THET o srterfamw it ey 70 § iy F e wrfaeor g,
10. T 2 srafer 3 foro arowor yorreft 3 Heer # "Suerserar” F7 o1 39 AT F I Hel § qHA FIRT ST qTIHy
TuITet foU T stafer § e wet & Saerd § =3 o9 1T qleesl U feasiel §a1d #ivd § 9447 3 ;
11. " §% T F AT AT Fd 9% g7 aHT-H8T 9 qUT 96 22 F g0,
12. "SI a9 AT ot AT srafer % wge a7 7 A qger w7 a9 g 7 = AfFEEt F wwee % e s e
STTEAT,
13. "Or= faed qRer guHATAr 7 o Uw Aeartad qwAar g SeE F FEe $iw ord artae gt e agd uw
TTETOT JOITAT STFETHAT T ATSHEETE F S2T-FE TIXHIT TUTAT TF Tga FT ghaTe
14. "R & geara” w1 9 Fetofag & & G oft gear w1 afeq gmr grm:
1) T 9T AR FA A AT FEAT, AR FAT, AT TG FIAT: AT
2) Tt ot #iET TRAE A T SATAE, HAEAT FIAT, TRAT FAT, FIEd FwEAT AT I
srferfeataa e ar
3) TEAW TATATAR, ATATIEHRIW, T ATLATT FLHILT ATE FIT el o A1 FIgA &0 AT av
ATeEd § qiadd, ST UET AT A7 a6 (o7 FIgA & dad dfaw ST & a1
4) TRATSET % forg FRET off FeAta ar /ST AT SAAAEH, AT ITAs AT ATH ATSHE df CheT o AT
e § ot Fere et IrfesRT grer aiad: AT
5) AT ST ST el o7 6] ST & a1+ Tt fadeftar a7 agaefta awsia/ate 7 g wear av
SHH FEATa FAT, ST =7 A=t % qgq AAataa Scame ®ae A7 I YrTEt 9% I9T 8@,
15. "FEIT AT AT "HrESrE” & o st £ ey 76 #r v-amer (1) # [y FE G fREmmE smr
g ;
16. "STANT" T A sTfAEw i gmT 83 H HaAfHA Fw AT TI9 THY SY FeHIT ST iy AT T AL F oIy
RN ECCREIERILEIE RINKNIF
17. "fRE=or stafer " T oref 1 e7¥er, 2026 & 31 AT, 2029 T i+ (3) A< aut i srafer g,
18. "o AL Frefardt” a1 "diErg” &7 o1 freft ot sy duet & grm o #g wwre srfafae i ey 38 #ir
SY-ATT (1) % ed Ao F7 a1 2
19. "Fe-3it A" F7 erof afrTSET F arforfSae S=ra & ad 27 (2) Fut F a8 FHTIT a9 w1 31 °77H g, Y A
ST & ad i sifow R § arforSas d=re F qga v G smar €, v we-stw [t arforsas
AT % a9 & AT (3) T F 18 97 I AT a9 ¥ 31 7T g
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Ford o "Fe-3tr fAfa" 1 AT g7 FETT ST qEdT g AfS IS 9767 F Y 9T Ag "qiiad gr orar g &
TRATSAT T & =0 § 0¥ F F Fe-si At F frae gshraeor 98 G s aer,

20. "STNIHT" ag ARE FET o et ATsEaem J1 9T g1 A7 T AT HET A7 39 g9 AN R ST FA &
TEd AT H1 fasTetl AT F ATEET § A FE1 7 AR FRT 97 START % oy fastett it swqfd & St ©
A zad wre AT =t onfier g St ahme fhegrer arssaems, aewT a1 UH o =f<h % Frat o fasreft wme
A % ILT T T gall &, AR A TS & WAL UH ITHIHTS qF af SHd T3,

21, "SR FT A qTLTOT JUT STARTRAT ZTLT S (&1 FTATE H &HAT & ZT,

22, "feA" F7 3721 00.00 &7 & B ATAT 3T 24.00 ST THTH g1 ATAT &7 T,

23. "arforfSa® gere it AR ar AT F1 oo T JurTet F AT § T ArgEFary g0 00.00 a5 &
=ittt grft, S oo arr ot &1 v a sl @i d=9w foe a9 & 9t w9 g a6
TR F F forw wwer e Here F ars At qar § 2
FOrq Toh STET ITEwoT ATSA AT Fawee™ Rt farery Ieares w2oe @ fasert it st & forw aufda g, agt scares
FOAT ST ATV ATSHALTI STl T ST g, SCATEA T T T TUTAT T T T AT FLA FT TATH FA
AT 3 FATaaT AT % ATETH F TH GIATHT Fr

Ford foh TfE I TOITeT AT I TRt qcd &l 9T ATSEadTd a1 S8 ArgaHhdl AT IHE SHhaTl & (o0
e 781 afos Hafad IcaTad T & 9T gid § << & w107 HatHa a1 | J7 JIEeH 7 STSTELH TTuor

OISt T AT A § THT SFATAT &, I ATSHALTL UH T JUTSAT AT IHb TRt e 6 AT FATele
#i¥ fafer & srqeTas & forT U SUgh e & HTLAH F AN F HOh FHT:

Forq T ForeT Scamae w29 & forw arforisas afvamas it [ s=toa Jiesmedt eiew At § afvarfua 1
ST,

24, "Er-HiUEATIHT" FT T AR FIT AT AT FT geT1/AHTAT F AqET TRITSAT T Tohed A AA AT
H T g,

25. " faqwor =EErE” FT o Aaeer AT % Ad &= § S’ S srgf & forw @A qurett F g9 #iw
TETETH T AT g,

26. "FATROT ATTHAETEA" FT 372 ST (T &= § STHIHTSAN 1 TSIl 0l A o (70 FAqLT TOITeAT T H=Trerd Heet
ST FFTT T [orT, AfeFa ArsHaemy anm,

27. "ATOT A A" T T FTOr AT F A &= § et & qAred & o7 Aawr ittt F q=ree s
TETETH T AT g,

28. “TrSTT WETXT OIS ST2@ET “SUHUH” & qread fo=qa Yot & "aef & Ut i @ g, oad Gy ot & et ofF
UH Iofl &9 § qRatad a1 STar g o @gia 36T ST @, T97 qoaata 36 O4: Fea oot § ahafag #< e o
fae T AET

29. “FSIT AT YOITeAT fasraEat” st “Suauasy” § afiur == ARt F siawta arareft #1 frE F d$eww ua
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30

31

32
33

34.

35.

36
37

38

39.

i 2 SuEuE gAYt w7 T T/ F a7 THS 7 2
. "eRE % o & STutera TTea” FT e HisET S WX AfRatiT sraE & Seared e, IO ArsEdar aT

Farawor ATsEaeTE FT YTH FI ATAT ATATT TSTET ZT;
. "Ta=IT S Srs” T ared arferfaEw A gy 50 F qeq e R sy s grm;
. "HYSEET IR FT A 1 379, 2024 F Uge ATOOMSTF HATAT & qgd Ao TRITSET gRM;
. "FTATIAT ST T o7 et ot ord, et off wear ar afiRufy F d@9g & g a7 = gars € wearst v
afxfRafaa afga darse, ST 3t=a F==r & 987 8, o 7 39 et At ol 9% a7 FcT F F10r 981 § o7 o
S T ST afeT | T A8l ST FHaT AT, S GEATHT i SATTERAT A A B e, zew et
HEATU STH BT
1) TS, @, o siw fGehie, @, SaamE Gese, Faad, a1E, Fhard, T, Jae3, Jasrs
A, AT AT G wraw i fufy affad Sav w1 vw w1 S fwer |9t 9ot F aiferde
ITHT F ATeF B AT
2) I, SATHAO, Fere qAW AT fAgeft o T IS FA, ARl Tiaw, wifd, I, Fwrg, srdwarar av
e FTHATR! AT
3) WA ® TATH T9TE STAA ATAT JRT-ATYY gEAT 37T T T,
"ITATE HAAT" FT o & IS FOAT AT Fiqree Fawr a7 vefiroes ar safeat w1 Fwr gom, = fafEa grar e
g, AT FEA ATAF =ATeh, ST IITET TAqF T AT g T IHHT AT AT @@ FdT g AT =9 AT+
TS % forw, Aot Jat & fastelt a1 F ATt HueT FF TgT T@T STUA;
"SrRfETeEem” w7 oref faselt fer we F forw s ot wwar g, e wev-a grewy, =i,
= a1, Faa, IT T AEIF ITFI, AT FIS &, 6 a7 Fls qad ¥ a7 onfoe g, S 37 3297
i 3Hhr "@Tze F forw IR AT Srar §; ST wEem F forw IwAnr £ S areft |rge, s St
T & HATAT FHATIAT o6 ATATH & [T ITANT ¥ ST ATAT e T THTLA, 37T ST forsrett Ser-erf=e g
Ieq T SATAT 8, THH UAElF, I T 2 1, & MY FATHF AT, T 37T T+ FTEgITereh 1A TiHet
g, e et oft wroer ®, =9# A ge-rrem onfier gt €, o7 == ARt F v F oo adfwofiy
It & faseft =7 F2 ATer TOET AT ATgT T@T ST,
"R T T S-S T AT, IT-EELT Y ITATEA HIAT T I ATeesT AT TOTAT g,
. "I WA qTT I AT ST FT AT AHA AL T % FAAe Haal 92 U herare e S 3o
A & oI sraeaa el AT § a1 Sl 37E ©;
. "THFT STAIRET FT o § Fx OTET T34 T A7 FeHIY T Fg arfed g39r FErg § fEAeet @, oo
FAGTT TFET § IT 396 [ANSA 6 A€ IcAEA, T T a0 & U & At Fd Fid arel Saaiaahrs
HEATT;
ATEET ITH SFqEg” F7 72 I H1a1 i< qfafafemt & g, g arsawgmy #1 s gy 7o 1w aedq F g3
& a1 Aferfarore % qad AfeFa AT g F AT FLAT AATF T
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40.

41.

42.

43.
44,

45,

46.

47.

48.

49.

50.

51.
52.

53.
54.

55

56
57

AT FT 2 UF VAT =Af<w g R srfefamw £ emer 14 F qga argaw a3y g s o == At 5
TS 3 forT U v SwAThrar oft erfeer we,

"THETTere " 7 o7 U A At [Afer i Thwia amra swarfia 3 5w g,

"HTE" FT oY fAfeer Fefe? F AqHIT UF Fie ATg g,

7S GRS 7 A 1 orier, 2024 FT AT IHF AT ATOOTSTH FATEAT F A2 S0 TRATSHAT 21

"I-RX " FT o e AT | T o o F BIEw SR F AATAT ASHT UH HAAT F HA1Aq AT
I &Y U fEaeor ATSHag™r & GaiT Aqfd AGETT & "IHA |, Sgieil § g arel T ST wig afeast
TLATST & LT TTEAT AT SN % e T ATATTh TEHATST T GISH (AT T T,

T IITET HYAT, IO ATSHALT AT FHaeor Areaaemy & 99 8 "697a9 fi¥ @dra =19" a7 "3 s uq
A" FT A ITATET FAAT, T ATSHALTL T FAqeor ATSHAGT FRT e & J97ad i v@varg u
AT A G, 37T THH STALTh, FEFAd, TSI, STHNT AT, S97 37 ArEaged e a2 =77 St anfee &;

" S TRATSET ARE" T 2 § AN g7 TN Fa Fwe-30% (At g agisn & qa aay & $iaw, sEr oft qmaar
B, STATE I+ AT ITOr ATeeaerdy 77 fraqwer arssaary g T @ gSiera =,

"I A" F A g AfAHIT F aT 51 F A F At fAqeer ATsHALNT F IHAT TREIRET F TEad
IUIANT F 10 F1 oT A9y,

“Eas ST 7 37 g R T A R ST arer weaTer e it et Rerrr aeeT, o

SRR T STANT, 07T 37 q0F A7 Afawar i UF o= Fwreat f 5=, g 2w F Pyt % forg smanr
T 3= /T ST HHAT

"REE Aol AT 1 AT H1 AT AleesT GNIT S8 T2 qTLH0T JUITRAT Hl HATTerd e o forw feAres o @
& AT VAT FF Fleasl (5] T AT H T TUTA STANHATA  TH9T |, T T80T & o7 =F1s1 637 77 85
"R SIS HaaT " w9 g fAsrelt F fArawor siv gawr sy F forw arzEe i adt F A oS F &= F
AT ITATHTAT T FAqeor Argaaemt grer fasret i fasht w71 ===

"TS" T A h AT TR ST ST FH9HIT Si¥ g AT T39T AZTE g,

" T F=" FT AT FOT FF AT T THY ST FIHIY A7 g arfaa wwer Agra * forw w9 o Afamms
AT (57 fre #re), strfarfaery it e 86 it 37T (1) & @ (W) F qgd g gy Ay fafferm 2023;
"z e et Ho v "maue i 7 o srfafaEm i g 31 i IT-4T (1) F qgd wiud Fx R,
"TTNOT ATSATETE" T el T SATZAT FT ST Foed AT FATIT T2 % o101 Areaae iy g6,
"ITRYIT JUTTAT SUFRTHRAT" FT 372 FAqeor ArsHae s a1 o U STTETEHal, 2T, ST el % 9w F 3297
T TSATeA T T qeah T STANT AT ¢,

. AT & At & Ieared ®om/AfHe, awer gurelt siv faawer yorret i v T F "9y # =4 fAtAgEt

afkfare | § wfvarfua G som;
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AT &1 TSI © AT

58. " SIfRNT " T o g HATA g e dgd fAawr yuret siw fEawr arsEe it deafia gieemsh i o B
o7 =T<F GIXT 9T 62, AT 91T 42(2) & dgd eifd B ST arer 9o % qErare 9% @Al & aiagd & o

T AT g;

59. " ST SHFEr” F1 914 ¢ forawor arsdwamy & smafd % & # ot & afiagy F forw fGawor yorreft % d@= e
Y a1 FFEE

60. "4 fa|” &1 oo g fa7 g o i §% =raam & o g w=q

61. "au" T A<ty " F7 o7 uF A=ty A (B o) g, S FeeT a9 F 1 oS | F graT 8 Y e Feie a9
% 31 /TS &l THTT gIaT 5l

2.2 = fafaei & v 7 orsx vd srfvefeat, s oagt afvarfoa a2t € g st = b3 e Bt s,

FFATHHT TS T & FH9HT T Fgertaa o a2 (7 Fe #re) @faaw, 2023 se[r y=ioa #igsmst hw

et & afeariog €, 39St 1o Ugor T ST FH: Ieg ATAAw AT 2 e sroray w=tora dresneT 2w Afeeat

H ware foh U 8; 99T =9 Rt § s o oae8 ue AtweA A, S agt da9ar stgi=aw a1 e #1977 fe

FIE IT FATT Heaeal h A § &w 7 § 9arud T81 ¢, S [99d SR § arHaa: S i6d a7t §

HHHAT STUITI

2.3 == fafaaet &t =areat §, st 9 & "9 & sregam srfera T 8

1)
2)

3)

4)

9)

6)

7)

UFAAA T TgAAA § 9168, SAHT AT ATHAT &1, FHI: Tga= AT Udha = I &l ST T HTHT ST,
"orTiRer g AT "Aiga" orsal T UTAd "AfR Teal I AT TEl" HIAT STUIM, o &7 UF orsai &l
T TR FTFATIN AT AT ST 9Teal 17 FFaT STTaT 2,

Tgi "AAEA" & daAt w7 =9 AHIEt F 979 F T § G047 SATOAT AT AR FEAT F ATEE AR
T FHI-FHYT 2 FTET AT TRafad 6am 1 a7 8,

et F faw ofdw giEgr F o eter v ¢ e == Bt f s F sgew @ /1= Ry g
TS & AT 92 ST 9 &,

wrAt, At ar fRenfadert  dewt v vF wret, Efaest ar fRerfagert #v S o e g,
U FE, FOTAT e AT TFAeTod Fe arer a9ft Terfes STaemt 7 o F F ®7 § 77
STTEAT,

= et & et ot sTaam i s gy ot Rt e fAfEee o3 s F = swraar
AT H, T =T & YrEgm Taret g

"ArEA" AT AT 9Tea1 T SATEAT TATFATHT BT | T SO

3. TAfee &7 T S smaee &t €T

3.1, ARt 39 Tt et & for ag-adta 2w g 3 sfae 2w wr Ryt e, S R s F o afaae E
Ted gtarhTe 2, o fferfe ammer ot anfae 8
1) Ue faaeer ATSHELTT T ITATEA FUHT g fAstet i g
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Fordt o STt fasrett 7 srafS & #+{1 #isgz &, 78 faseh f sha fiad gt % oo s somes Fut sie
U fAawor AreEaaTh 37 e ArgaetiaEt F = v ET & s9rer uF au i safer F o R v ausia
sEeer # farsreft 7 fasht a7 =@die & forg 2w &t ~gAaw sfiw sfasay J9T 99 2 956471 8,

2) fasTelt &1 qe-Tre TTu;

3) Tt #it siaw-TrsT e,

4)  fasreft & g s

Ford T30 &7 AT a1 | srfersh fAraeor ATsdaaTat grer uF ot &= § forsrett forawor & Arwwer ®, swarmr, A argsaartat
F &= TTaeadl T agTaT & & foru, fasreft &t gaer @t & forw 2w &t Faer stteshas S\ 9 7 99T &

Ford T STt AT 7 sfa=Ea i omwT 42 i ITIRT (2) F T8d T STAHISA HT GoAl Tgo Hl AqAT of g, UH
ITHTH, ATTTAAH T &7 62 T ITLATT (1) F G (F) F TATHI & aras(g, Tersrelt Hi srgia a1 =< & foro Bt «fF
=fxF & AT vE At o oat (SRE 9fEd) 1 awedr #¥ qwar 8, 5 a7 39 S qgafa g ashdt g1 v o
T T T=Tord e e =t & sragmt g fafaatag B sroem s B aag-aa 97 gentea B sar
2l

3.2. 7 fafagw 2w & ferteor 3 foro fRsforfra e & o 721 2
1) ITITEH AR T AT TOTeAT o1k SR T @IeT s Tt g Ateg=a i Afafaae it &7 63 %
TEd AINT FIT ATATE TS TIAeTell AT QT & ATATT TaeTelt arel i qeasfl THnaT & Areaq
G ]
2) ST & TAHLOT HAl F ScATa" 29, ST a0 -a97 9¥ genfara y=fera aarwotita st s ARt
IqT ITF ATE o TRl STTAaw gy omfaa g
3.3. fafeaw 55, fataaw 56 =i fafvaw 64 # fFaifia frEiar F sgar, R Fefofed F o a0 e sraegwar
Rretfa wam:
1) AT e sraEm; T
2)  gEreyfd FE|m
3.4. faawor aredwaT = At & ffEe Bty 55 % samw, faw ar s 3 gee g s=am F o g
TISTET ATTITFAT o (HLTT 3 TorT STefvr-31em f3a<or arar Ua siraee arferd F
3.5. ST 9o farawor a2 =aam  forw [t o T sraegshdr a2 i g
3.6. Tarsrett it gazr fasht & forw gawr snqfa o, gaer srqfa =ear & o Maiia T Toea srasashar 9% sama
2T
3.7. AN THA-GHT 97 FITAT T=forq dod U A & oqam, atafaad it omr 42 fF I9-9T (2) F 9=
TTALT % Tgd Sal [l % o & ATl Hie-Tieast ai=rsl i (i Hm|
3.8. AN THA-THA I¥ FefAT y=fora siud v ARt & e, afaf@eam £ g 42 6t 39-91T (4) F agd
srfafes srfarame off et wam
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4,

5.

6.

YATAT o AIFSS SATHaT AT g

4.1 ¥H<g H I FA & for, a7 w0 oy sar g & =7 BfRgw & aga Afde 9=« F aHde sgaw a+ee 8 ofiT s
T ATHT 2T, T IO AreEady a7 A aresmearyy, i arartiE A e gy [atia  @=ew ® agaw
ATASST &1 TRTE FTA | Tl LT 3T UF Jga AIAas 0 & feter & foro &g gim

FTT 2; AT g

TS TUET ¥ g artests Rgia
5.1. AT 1 19, 2026 & TATAT Tg-a1T SF F@T & dgd [A=aqq 3.1 F @ (F), (), () 32 () F Taaq ATHA

T U ATwE % forw S w7 [Meior w9 (9T A ¥ 2026-27 | SN AN g1 T )|
5.2. ITTEH HOAI, TRU0 AZHAIR, Eaeor a7 2@aq™ =T gaeT i a9y & fow oRF =T g% 7 o Terea
AFLTHAT ST FUTerd Trored & et & forw ag-adia #fe savar # Ffetafea ot ghr

1)

2)

Hut =TT srater & forw ArsEaeTY it SaEr ST, S & FEeer satyr i gEera 7 a8, Hed & o
ATTRT AT & FHAT 7T 4T,

Ut [T srater & o 1 T STt & a9-aTe qATHTE digd UF [Aaegd ag-auig dE

TUTCAHI &Y THT-THT T AANT T HIEE Tl # sfaaa g7 T&qd Fa=07 Jafe % qga a9 & forg S sfiw
o & Tutera TrTed T e

Ford T oo TRrtes, e Y& 7o 37 BfRasi a1 =@ ST a1 ST g7 AqAied ag-auid Sw
sreer § fAfee g 1 g, St [T srafer & forg gt Trsrea sasashar § = [MTaTad AT9Est & T 7 g
AT

3) HqUl T srEfd F U &AnT gy au-a o TS ATaeTEdr 1 Heier T IeArad HAAT, arewr

4)

5)

6)

7)
8)

ArHFHT, v a7 FHEE &Y g i sFaE & forg [ srater % ager av % forw s wr Meie;
AT &t arfie aHiar S SEIRd @ITaT % 9T A fF SITosft siv feares § fsars 1 A
siie st wreat # anfia o srom,

FAIET TATTHAT, AT (AoaTad THTEAT S a1 T¥ITE & e T, = safer % Jiae yeas BT a9
F T 3T Fue, arwer AreEedrsy, Fae a7 e ST geer argfd sraa % forw #fRw & ars
IBEIEE

FIAITRT QATIATT T TAAT | A@TILAT @It o SETE T AN F1E7 (e a9 F g4t 7 qored F7 qei-dal
AGT-STrET FAT e Aeares § fosrar &1 anfiseor, S swass & [g=or F Fiae w1t & w7 grar g (Resmfir

FLH) T ST SATATH & (AT H I FHTLHT 6 FT gIaT g (AAFEaT F1F);
=7 A=t § s g MiEe i a =T Frat F w10 TaAied ard 7 THET & q7d g 6l ae9T;
=4 At # s g Afde i wret F ST At A 31 THETT w1 917 F 6 TaeqT|

R 9y & fog =
6.1 fR==ror srafar 3 smerme a9 #7 goF foger 9 (3) auT F J@TILterd @rdl a7 S| ad @Il i AT ZIT STH R J1
T ST+ FTLhT o e 9 eifa B srosm;
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Fordt, forger e (3) aut % oraT qLiferd @rdt a7 ATaH Tt i ITAEAT & A9 |, AN LT 9 F forT qodi &
AT Fee o TorT e FTe STATHRIArat |7 ATIaSt &7 Fyiid T 9471 8

Ford T ST SETaditera @rai & aredtas Ahet 97 A= FTd gU e a9 & oy gedi sfiw afomaeasy ==
Srafer & forT ATIEET % Yeva® &l g8 96T &l

6.2 T fafeare 5.2 (1) F ITaem=l % AGET AT ST ATt arfia fAearas wver S e safer F o Aoares
et q¥ e & =T T gehar 2

. GE ATgd S faaor T SHaET T Egor
7.1 TR0 ATEHAGTT ATSHE TTH ATHE & GTdl Hl [FAq0T T ATET AT G A AGe T § o1 wem| oo

T | % ToIT TSTST FT ITANT FiTonT Lo MaTd wed & forw o s gaer AT HFE T %
o vere, e fAfRFwT 58 F A A a sE|™ & o uswe artee g, T SUTRT gaELT gt
o Ratia e & fore fBaT smom)

7.2 UHY safy F foro S aF 6 @It i STonT qgt R STaT 8, ArssasT deted aErdt & o g sfiw s w1
o w27 & oo BfRewe 53.1 § ye fFu 1w srees fEawor &1 ST w4

. TR & FISET

8.1 srAferd #eh forega foormers i, Fiemfara srer S AT FoHIT T FRotad g7 AT (FrAT weAver) faf,
2022, TAT FHA-GHA IT HNTAA, F ATHNT AIITT F A, SCATEA FHOAT, IOV ATSHHIT qAT Faaeor
ATHAT, ATART AT TfFia gq, IO FFA07 srafdr spaiq BT a¥ 2026-27 & A<= a¥ 2028-29 F fow s
AT TTSIAT TEQT 2, ST (HFA07 Srafer & I § 9 a9 67 30 Faa< aF T8 Wrerawrt g Afdad et v,
TAT TH AT T GI<h [Aed FaTHH AR, FFATET 9T ST 3T FHT F Fgermtad Ia9r aar@ (4, AT
wa woaT7) e, 2022, Tom gHg-gwT a7 getaq, § AAfEy g gew G s

Ford T, e AIRT FHg-a87 92 fRenfader v yreT ST F7AT ¢, T HAFGHE TSHT T&d Fd 0T IATEA T,
T ATSHHTL TAT T2 AT ZTT 3T 9T FohaT ST
8.2 ITUTEH HUAT FIT AT [AS9E w1 H 1+ ATl & AATar Hterted ortae gi,
1) IS fRerer FreET , SEE ana-arT @FEwer F ara-are /ieEr €9Et & o ST Fwuet gy Fata
Frarer &1 @, wE & =, I T i Setad qSeeor et & 9T SR AT w1 aThE
FTOT TR ZITI A ATSAT FHAAT & At T2 % o o v uH FroErat i yearfad aaadr qemi &
AT g
2) STt fAaer ATSET H wr TEr aRArSHETet i STt & At o S aeftardie aut § fearta g, s
T2 gt (e afge) St adtardi aut § o= gt s safa F far s s o ar
AT E;
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3) WiSET aree Rafa=i, Wis@ET For awsAtdl fir gdf, IIed TGarT ¥ 2 JAEHl Y 97 TIdT 9
o= % % a1g, ST HOAT Il H=T o oy it ad (07 9% ST {7 Siehet 97 Resd) F1
A=A faawr yeqa w3,

4) wefiAT & a2 G992 9% g & "ateq e, afe #:7E g,

5) fAvuTe ATIEST T TETEw;

8.3 UTYHUT ATSHHETE T AT AAETH ATSAT § o= a1l & arr-ary et onfaer g
1) T qeds § |1e A gig T ATHME,
2) fafa=w 8.5 % STE SHAET AT § YEq1ad dAe g, T THATT H FHT TeITash oY [Orat qere T &
A& =T srafer F wos ay & forg goit f=arer s,
3) TEATIAT ST ASTAT T YS{T §¥=T 37 FAoor 7 AT (0T 9% TS 7 3fher a7 ad), HisEr o ansrar
& ord, amfa;
4) TUY ATZHALTT FIT TEATiad gt Haer TSHT & AqeEd [Hearad d&q 7 SE aruer EHHT, T TOrTeT 6t
ITEIAT, TR (e a2, ST RF=r srafer & yoas a9 & forw swqfe & qorasr & o #7185 ferHies;
5) wEqTrad AiqAt i FATFRT F e 9 A Aty F woaw A & I FHATIT T HEAT FH ATHT ;
6) fA=ror srafer 3 s a & forg st sre|Tat & o F "ee ¥ yeara|
8.4 fa==r srafy & forw fBawwr Arsdwa™Y T FEY i T Faa™ Aer § Fufotaa arfee g6, atr ==k aF

1) fafATw 8.5 % AqH ZHAH™ ST § AT Al Flag, T THATT H FHT TG S qoram G
AT F ATET (FFA AT F THF a9 o (77 IiT (Harer T,

2) JEQTAd Yeds AT T Gt HL=T i faaareor £ AR (07 9% 47 37 it uw fvad), ’isaEr &
THATAT T o7d, TS,

3) fafa=w 8.6 & srqE™ fA=ror srafer F weis av¥ F forw s SuhT it 3w Iv-aforat & forw ey
TAAT ;

4) faffTma 8.8 F s =T s@fyr & yos ay & forw feasft q@iqame i fEaeor Tame gemes ™
EIPHEGREE EIRCRER IS C I

5) ATHEFLTI T TEaTfad Geit f[aer Frser & qeT = safer F yoas a9 & forw g g6 &
T ;

6) sEaTfad wfdat Y Fartaghy F e 9w [ srafy F yo® a¥ F I FHATAT A HeAw i
SATHTT |

7) fRerEror stafer o weae Ay o o st sraera 7 o F g9y § e |
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8.5 Ut fFarer T
1) TRerer, IS S§=ET, FATEAT AAEAT, MHTE-a GSTd 23 3T ST e Er, —aaraer JsEr, aEra-ard
Fergroror, searfera aer 3 wreer fFeErr sty § afewfoua afi=me gaar § qeme & Tare & o sra| T ars

F BE0 % w7 § woqa i T ATt Gt [Haer AT § SewT-sren T Jre aiareHTd s Srudt S aeterehie
Bt ad & =oft i 7w (e & 7)) S o= 2R ot 2w safar & frar r s s @ ar

AT gl 3T =1 BT afSTst & fore S sif=rer 3 v averdie e safer & =it ve s fHEer seqa
f s

2) TN ATSHATCR T FEarad goft fAaer T srferemcor/AT qreaer Sufiar grRr aqre T ATt e
faraeor ArzEEaT it ISt e TrsET F e g,

3) arfti fAeares aefteat & S04, AT AqHIEd GStoTa =3 it qaAT § ArsHadrr gy U v gt gsiera
I AT R T FRITAT 7| AT aTri (FoaTas FHET, 90 i R wrefen & oo  qror o
FTEATA GO0 =77 T e FET,;

4) Ffz, FTus g9 qHreAr & I, =947 (R safer & uger a9 | 979 99 d%) aredias 9ot a7 d=24t
FAITET ISt T & 50% & FF g, SAART A1 a9 e FI=07 s7afer O qut # qreaias qsd 47 F gared
THATTHATT Tl I Tl HT;

5) =T ATATARIA w1 F o0 GSTTq 207 & sraedhar g1, e 96ir [Herer TreET § srqarfad Tgi a1 737 2r, ar

ATSHHLYTE SATART T TSR & (0 q=qriad w1 it Ararasrei T ® I Sga arel F0 aigd a9t
TTE T STAHTLT I Teh STAET STHT FeI:

6) Ford T FfT Sfrae ofiT HfxT & @A T FH FT & (o0 SATaTdaahtert= H13 37 TaeATora afaai & forw getra =
#T AEFLTFRAT BT T AT SART AT THAHT TF AT o & HS AN ATT AT THATT I, a7 AT T
STATT & &l qg FT THdT g 1T AR & TAATHT ATHIEH 6 (o0 TATH = % a7 FFawor Jeqq 7 gl &

7) Ford T swarw R 8.5(%) F yaee % for, UH s ISt = & aredwar g fRu T gt
TSOATT S ST AT ST AAIRd GS{NTd 2 A1 % T 90 % €9 § {7 ST,

8) WATTHHAT T fadTel & T s RdrE i1 fAaTet % 978 AL & iy fad a7 S99 9ge Teqa T e
AT fAarer T § SEattad GSteTd 27 S Yeiter $F SRTfd #7 frawor &= o, S & smarnr g awiar
 for wafera grm

8.6 fasft qaiqum™
AT TIST | et &7 Q@iae y=tod fFea w7 v stamta giwar e & sragmEt & e B smom

8.7 fRXW THFA T ITAR
Fathem-fResgea Tevwa qite 97 A arsagard fit f@Aeer gdie araeaFwar £ TET AT g aquied
o =re % Ay foeft #r gy i st
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8.8

8.9

9.2

9.3

Frd T ST SEETT ATSAT 97 AT F AN & €9 § [Aa7 17 % AGa 77 Faqeor = v [eifd & aar &

Ford o farawor ArsEFaT, SrnT gy At aredi F dqE, Satdd aut & o aF-ar e qEem st
T/ T/farar #ET T fEeawr yeqa F:
Ford o &rr-ame faareor T, 7% R g1, 41 et aut % o, e arede & % oy sord Ao et
& H farawor qFEmaat 1 ore § TR Fw0
IERCRCRERIE]
fravor ArsEEdT FEE #7 gq UF AT aF1 RET AT I AT &1 =i s=oq Gea adie ua stesta
sterar rfF=ET T y=fora saree qataar A==t % ST & Sqa AT ST
Ford T ATAh &9 & I8 ff ey g & T e 77 FeEr °, =1 ARt aur y=tod 9| a@taar St
& ST JATT ATEHH THTE TATHAT TTSTAT % TR, IR, HETH AT T FeTRIA A (A2 HT 1 qreaferd
T ST " 2
ST TTST e ITH 24 9%, AN [Aeforfad & T F7E U F1ears F4:

1) ot =7 srafer & forT =&am AT A AqHITEd FLd U G ST FHT; FTaT

2)AMNT ZTRT U THEA S AT H0T 7 forfgd &9 § Tiafad F3d gu ASHT & e i4d

T

Frd T ST T SAFA A Fd § 3 ATATH il ATAT TeF T@ T ZRETT SAqHT T AT ST
Fg-aNiT SR sragT
ATTH I A ST & A T, G0 =707 srater o0 gor o saedshar o <RE & e asea &
TATLHT, ATCERT & AIEAH &, Tatoq 946 fo=a A sman, Seemfed Jeer S o F9#i T Faarg 2T
T (FFETT AT q=1ad) fafF=m, 2022, 797 a097-9877 92 Genfaq, F e, FI=r srater & yew § 9@ a9 #r 30
qFIT TH TET FHAT R TAT THH AT FATord Gk o Efaamas s, Fxenfad qeer S o Ferie 9
FRATHET T2 T2 (4, JAET ua gar) afvmw, 2022, Fom q9a-aa77 9% qaifaq, & d@iq <7 @t g
Ty fRaT S

ArIET & AT THAqH ITAY AGTILNETT GTAT 3T a9 F Tg g He Al & aldd arearas a9+ ¥ 918 & =g
HEIHT % ST & ALY T2 AT a9 & A0 T i THIEAT & AT T Tl AT 7 TAT 0l SATUIAT| SATAEF Dl
TR=ror srafer 3 Te® AT F S oA TS AALTRAT Tl AT FIA AT KT 92 & AAGIE F Hated qreaara

FT ITART ek HHY TSET ATFLTHAT HT QATTATT (aawted we, Sad Fa=r safdr  geas a9 & S Fof e
AALTFHAT AT g, TOEH 7 AT ATT-ATT AAN FIT FHI-T0F T2 [{Ew et iyt & qa Fega
Zoft-ar et o AT sqgATe, fEsrett @i Frsr, Ioif Fasr JisE, =7 [t e =eame T § A qmEst
& JEAT T T B

sreras Aforfrd o smeme uw 3w s oo & STuterd Trored &7 TaTqaT Ao F:

1) TF IcaTed FUAT & e |, fFEEer sEfy & ofiqe sy st av & oo o sEr/eew g
IeqTiad FT ST ATeAT forsteft 1 A= 7 ST,
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2) T ATSHHLT % AT §, =7 srafer & sfraw st G o & forg areeor st STnhara
T SATETed AT &7HAT T STAHT;
3) farawor ArsEaaTY % ArEer §, fEErr srater & faw sy ety A % forw SusrRre #i srgh v S
FTAT ST T TOITeAT STATHRATA 0T AT & FATIOTT 6l SITT ATAT (STl 0 AT T ATHT;
4) sraes Fe Y fafar o y=fera 2w
9.4 =T sty % wge a9 & forw et Tored saeAFar & TATTHTT * STETE % 377 foraeor e s7a@ s oY gaer arqfd
T & o TE ST e, ScaTEsw FOAT, T ATSHadT ST foawer arsHayT 7 uterd TS e 9,
=TT srafer & qger a9 & forw e yearte o som:
Ford T3 farqeor ArsdTemd gy weartaa e srfarfaee & gy 62 3 =9 AR F STqE R m
9.5 oaEF TATIATT T AT FIA ATl QU7 TFa2or &= He, Sred 08 T899, Taar A1 ITaraswhdl ard I8 T4 %
oI seaTier age, daEe el STeaad, STaaTcHe SAaeT /AT ATLATHE AqHeTT & Fawor arftee g afehd el a%
HITT &1 ZV, AT AT T TATTATT T THETAAT T SAHAT Hlel H T FATAT ST G|
9.6 TR JTH I I, AT AT Al
1) Eqet =T Aty F forw F Tored AraeAEwar ST REA Aty F 97 a9 & oy S A A &
FTAT Ueh AT AT < AT
2) forfeaa =7 # &7 foh0 ST A7er FT0T1 3 STETY T2 SEET il AR HY, SET (%6 AR IT=d q9=A:

9T T3 SATAESH Tl IHE ATGET Tl @IS FIA § Tgel AT HT I(=1d AF|L (3T |10

10. fafare == ¥ oo yag g
10.1 ST, AT TTSAT SHT/AT Tg-aGT I ATHT Hl FST < T, Feg A0 % [0 T Terqash Haid w2 qohdr

g, o "gr wva, weod gie 7%, A v v =y, A e snfe anfer g At ==t a% Hifwa 98t g,

Ford o ITATRATT S| ATSAT /AT Tg-aiT SF AR 02 AT raer # Qe A1t F1 qree Ff

10.2 3TaEF G Y& AGHTT ST &l HSET & a1l el H AN g7 Heifid Jerqas® &7 saas g T o
AFLTHAT /AT SF T o & AUTET TT5Te o TATTATT § QT AT ST

10.3 3T FUgelt =T srafer & qHTeTe # Sqeifad Ul U #f THam & 419 § T@d gu [g=rr sty % forg arfus
e U T TRATH Ferdl T 9 &7 [idy Fm Fg=or srater & forg arfts vt v | e Yeraas & SR grer
ATHITT STETETIO 91T o SAATAT, TIAT/HLATTET Tl AT ST

11. Annual Performance Review, Truing-up and tariff determination during the Control Period

11.1 ITITEHA AT, T ATSHALTL ST AT ATSHAATT AT AW T AT (HoITad qHiET, e a9 a1 39 a9 e
T srETTiteT |Ta ITeed § ST At Teaw av & forw ofvw % fgiver F oo a7 wew ad 30 qEew 7 ued,
AT ZTT THT-T97 9 [y oreq § uF sraas g fi:
Ford o IeuTas FOt, qTEer ATZEEdT, AT fEAawer ArsaweTy, S|t € "THer g1, AR i UH B § S
TEQT AT ST AT 31T (AfEe foram ST aehar 8, 9T & s@ra<iferd @rar, @rd it Hharal & ST 3 UH o= 993
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TISTET SAFAFAT Y F T o | Tuferd Tored & AqAied q@iqa & A< FAoares & Gt of foear *
FTLTT ST HAT AT AHAT HLA % (7T AT T SAA9=F FEawor o qa FH3;
11.29e% a9 & forw arfis yaof awtar, gEr-a0 Jo1 SR Feior 7 TEeT Ieed FU, T ATHadry Aar
Fraeor ATSEAATY & aEAra® TRAT Y, FHHA T TS AFLTFAT TAT ST TF T & FTUTrT To0ed & qATHT
& T TAAT GIIT qAT T ot omtae gi:
1) z-317 : o =i av & forg z-or fram o =T 2, S9 o seesd & aaraiitera Aeares &t e
eyt sti= & orefie, U foser At v & forw srAted qQ@iqaTe & 91 61 Sl &
2) arfis Aeares awteT : Fasget St= & sredi= aqame =i av & forw F==r safer & aqea TR sy
H AT TATTATT & A7 A7 fo<iT a9 & oI siraas & Fontaa Houras et $ o,
3) T & U Fet TS AATFHAT F HAT TATIAT & e a2 =07 spater & st av % forw s
[GEIE
4) SN T FHI-H9T 9¢ AT HE90T 3 Aqare 7 qeier,
5) o7 YTE T faaeor, 7t # g
11.3 ST¥TH & T 9 9%, AT FfF=w 12 & qga [y =77 * forw FAoarea # Bl oft saerma 71 sofera fsar &+
qaEF & AIA0 § Fwwl (i FewD) a1 srEes & [ 8 w0 sl (FaEa w1 & oo Sraer
ST
Ford T = fF=w 12 % qga Afds =2 F s=mar Feurea § Gt 9 ageme a1 sfea f9ear & oo i
FET A T A § PEHET ZgIET ST
11.4 ST¥ITH T 219 U, SART U R sraer qriva w3
1) AfETT FH § qatad AqArad AR & geF, ST O a9 & S0 99 qol 0 0 o, I 39 @I
fafe=w 13 % srgam <ew ® i T sroa:
2) TR FEHl & FR IO TFd T ATH AT 211, TAT 34 fafqaat % @fFaw 14 % stqam g o s
T U ATH T VT T T Tfar:
3)  ITHTEH HIAT, TTOT ATSHHTI, T a2 ATSHAGTET FT 3T @ty % forg e siae /arterere v iy a2 A

g FA = AqAfS & STy, S {2 v v st /erfaere T gy A g, srata, 9 Ay F s & S o z-sr
T T 8, 39 a9 % o % e =8 gartea R T 8, Trea § "1 A O FA F oy ArsHedr g o
T T hT ATEA A 2T 6 AT T

Ford o Trored Sfaw &1 T 9% Fgd AT & St ST T 39 a9 F 9 & AUl H gg9 ARG @9 FA 6
FEATAS AT TEIT FEA & el TAAT &F STOT FSrHH Ts7ea siaqe &7 garted ar 1w 8

Ford T afT Trored =1 1 @ FA F fow #wE wer agi o @ g, arnw uw (1) a9 F 9y w2 9%
(THATATS) THHTUASA/3HH et St eI mae 9% STeTeor 4TS & S8 9T AR dge Fd a1 Safd <9, ST
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o ATHET BT, ITERE T F 1 T T AR a7 3T 100 LT 37 F AT &, S % aredranrs gy afegta fer
AT, ST 1 a9 & sater & o waret grm;

Fordt o Trorea STfarT & ATwer |, SART ATSHAT | 39 {4ty & Fga anra age won S fam var sfdow 3
BT IAT , AT, 3T a9  ofq & foraeh forg @8t o 137 €, F ofq a% ag a9 foad 389 uF

(1) a5 § HTTLOT TS F LT IT HaAd FhaT a1 g Iy w22 aF (waeiems) vwefiuasre/sas et off
TTTEATIA 9% |TLTIT SATS & AT IT ARTT g FIA o0l SAHIT ST, STAT AT ATHAT 2T, TTE 0 a9 % 1 T A0
AR 21 &% 100 e 30 &1 &1, Sy & sweeftens g stfggf=ra e wam g, s 1 o 1 sratey % forg gareft
g,

4) ST AT a9 o forT S AT 3 SR T Hemed|

12. st iz i #re
12.1 == fafaeet %y % forw, arewor a1 fawer arsdagrd F o e et s § fufetea wrs o

EIRT, ST ATSHEET % =07 & 0% o, 37 AT ey g1 3 HH qel AT ST T

1) ST HeATY;

2) FF GTHIT, ST FLEHIT AT AR o FIA, “ATTAH IO ST A9 H TG,

3) SUNIHTA T HEAT AT 0T AT STATHISA T MY 6T ST ATeAT TasTett 2 A= # FHerar;

4) 7 F AT ST TSAT H IO AreT,

5) TSt wdie auATT AT AANT FIET SAAAIT aeT ¥ ot & Aefi. sTaarfaa &rai & fasreft @die £ 37 § fwar
F T ATt @dE fF Anrg # forar;

6) HaT ThIM;

7) = areEEaT F foro arewr g,

8) T STy & O & forw aTerTe =ATs &< # e,

Q) AT SART 3T FHATIAT 6T fHAT IAITLT T ATAYTFATSN o6 FILT FHATL T THALT AT TH 1T 8,

10) FT AT FLTF L,

N ERRE TS

12) 9z GTd § STol T G0F K01 61 TGAT T A

Ford, T ey 78 fro o Gl of =< % form, stet smaee &1 amer g G srfaeta st % sreor G
o & & wael § #re Ageaqut fH=rar av srtera foear 8, T8 sraes vy sy av & oo oo faffem &
T AN & faash 9 UH 9T 0 AT F % oI T # e & 996 o
12.2 == AfA=at &y & forw, qrwer ar e ArsEaary & O i wE a5 § 9 w1 ATHA g i S
ATSHTLTE & (RF=107 § o, T8 =7 arqt & aror-arey Fefertea onfaer g
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a) USIRTA 2 qRATSHAT & FATadT § 0T /AT a6 ATewar/qar & For GSiweor § faear, S oy
TRESET % AT H e aivadd, Fgriae et § TREde I1 ST qedT F F 98 ardl |,
b) Ui @T (U) H FAfEE srqame, detiseor & f9aar & w1 sa7r i o gpee, A, v qeagme s wraefie
ISt sraeTaRaret | o,
c) T U= =Y e #ir wurer F o g RenfAdent F srETe frawer argdwaTh fi qww qee oiw arfrias
(7T i #Y) TR | Toean vt v " gEa i e F o faega s e ARt F ofkdre- 1 # SR
TE:
d) g qaar o sa aft swsTwre i e F oo o St TAe s St Ay s arsdw g 7 fae fir e
F ST & AT & A9 AL % & | JIIT 7T
e) HEI-HHT UT HefAd fEaawr arsawatht & e & o Aeures % y=toq s # [fde aeet #1 @ #
H farsherar;
f) o® IATEHRAT § FEATa;
g) TETERIT & HHT AT FIEH, o U2 UF 77 H 9=,
h) fafR=® 65 % TTLTAT % AT AT U T 9g G | ST [3FT T4T:
) AT AT ST AT AT STASHAT § FH=AATI
13. ARATRT FTERT F FTL0 ATH AT THATT & oA FT G
13.1 AT FTEHT F FET I ATSHALTE AT AT ATSHALTLT FT TFd Fef ATH AT THATT VLT TS § Jearad
FOAT, TV ATSEALAT AT fFravor Arssae F Sw § g & €9 § g it Sy s 6 == @At F
Ted I ST F sreer § Ay e = e
13.2 IeUTed FHOT, IO ATSHALTT 7 o arsaaym, o U =37 7 (S aoea % i dq7 F7 Far &
ATANT EIT AT Aihet &l [AfEE ST # ST &7 AR g7 9199 # [or7 saeas foeqa T oY 9g@®
TEATASIT o |1 T HAT
14. =TT HTCEHT & HIXT ATH AT THATT Sl GTAT FLA 6l AGEqT
14.1 fR=rofir Tt % FTE0T ITATEA FOT, T ATSHALTE AT FAqeor Arssiaemdy # w=haa g ard Fufertea a8 4
qT=AT 36T ST AR -
(F) =9 q¥E F v v A-fagrs Ty SR F sraer § atfia srater % dww 2w #§ ge F = § & oy,
(@) 9 TIfRr, ST UF ATH FT UH-TARTE SO, SeATE =T, TTCA0T ATSHEALTLT AT FAqor ATSH=emeT & &3 92 3oanr
& ST qFA B
14.2 fA=rofir Tt % HTE0T ITATEA FIAT, TR ATHFLTE AT fEaeor arsdwarsy #iv a3 F18 srarfad $o THan g
&, @1 3% fawferfera o & FRoerar smom:
(F) =TH q¥E F THA & UF fagrs Tfdr &7 qn & sreer § [Reifia smafy F dww 2fvs 7 afofie qor 5 =0 §
iy o s, s
(@) o 2Tfer, ST =7 qYE F THATT F7 IA-FAgrS SN, ATTHALTE IR AL 6T SATOsf)
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14.3 st =il FIHT F FOT ATF IT THAT, T qF [ TR T F4T € F 919 T 6577 =7 21, STaTae e,
T AT AT ATSEHETE & @ # g

15. &R %1 frgieor

15.1 2w % fRaivor & fore s gy i S aTet FaTel GHT-a8T 97 et Fw e Teor STE-ReHiT 3T
T 39T AT (AT &7 d=red) fafaaw 2022 F forg y=fera @9 frea AR e % sqEm gri

15.2 == fafa=mt & [Afga Bl «ff a7a F arasE, S % 99 g7 99y, Tq; 909 & YT 9 AT 3cATET FHIAT, Iy
AT AT THaCor AreHaey grer a4 At uT, o @i ot atga s fMetha s w1 afwe gem:

Ford o 2w &1 vET Meiwor Gt awsta 31 sEeT & A A1 S7 9T AT ST /At §, AT 98 T8 AR g0
AHITET &1 AT el oY =7 fAFAt £t YFsaar ¥ ag A1 918 § et a7 o w1 gn

15.3 = fafrawi # ffea Gl o ara & arasge, =fs tar 2w s avawr g Sy fRarfadert & sqame areft i gt
st 3 wreaw & et B o &, qr s 2R Fr sroaro:

T T A UHT ST T&TH HIT Sl SR H7 T2 T F & (o0 Aa9THam gl (o o7 dae | 6g qeare
T ST fRertagent &1 e grerm B = 2

15.4 HIS[ET ITATaA w29  forw & 7 fFeiom:

F) Sl AANT 7, =4 At & gamadfiear & aE @ age TRt o 3w, uE Scared FuHT siT v feaer
ATSHALT & A1 fasTelt @I FHATT IT HATEAT Al H[AT & &f g IT HIS[aT ScaTad sahre/Feerd | fasrett &t smrqf
& foro s fAfea o v sraeman 2, @t faaeor argdaary i Icaren FuAt gy fastet $it srafd * forg 2R
T fasrelt mdte wwEtT A7 UHT sater & forg sreee # sfeafea 2w 3 e g ST ST g sreEitad v
FUATAT AT TFT

q) i, =4 At £ wamEefear # T F sqan, AisEr ScoeEd ©@oq ¥ @St i g & o uw o
FOAT 3T UF fAqr ArsEadT & S Aot @i auSTd 7 SHAGEAT F ATANT T ATHIST Agl 36T 3T 8 IT
IR AT TR FT AR ZIT TG STIATAT AT 8 AT Tl e TeIsTell iig Go=ATar a1 FaedT 981 §, =7 A=t
&1 garaefierar £ aE F arg U SeaTed FueT g U A argEaeaT @ faset f e s g
aqufea et =@is au=a F oqEm grft:
Ford o6 T forsrelt @dte aW=ATd A7 e & Aquied & fory fEaawr aredagrr g a0 At £ sfeg=er
#1 fafsr & &= (3) 7 Fir srafer F fraw s v swaae B s

Fordt o Torsret it arqf ads T qH=TT AT €T F Jgd, AT €T JTHAT g1, ST Tae it Tafd & ST, s
T o s U fasreft wdie awsTd # #5347 g o 7fw s ot =9 § g st & uh faeet adie
THEATT AT AT HT GIS F AT § dT o7 A a8 Y f3FT ST0sm|
15.5 90 IcuTed T & forw 2fw 7 ferior:
a) U ITATEA HOAT T U (aeor ATSHTLTE &l UF 7% SCTaA Tahre/eaq | faster #i srgfd * forg ofvs, s
ST ZTRT AT fersTelt @iE HATT & STIaT gl
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15.6 aTer, fEra=or a1 SHaET siT gavT i raery * forw 2w #r i

1) s, fEfRaw 16 % srEme arewer a1 fHawr argaweTRat grer R U sras F sy uw SR w7
fRrertor
(i). =7 FafF==t & sreamar 5§ g e o aat & aqEme @S’ a1 g=e,
(ii). = fAfF==T % sreamar 6 # Afga et s orqt & srqEme foaeor ar sxaam; i
(iii). =7 FAfF=aT & sreamy 7 ° g et ofw oat # AqEgaT o Fa9 |

16. <TiEe Fe F¥ TiHAT

16.1 ZEETT ST & ATHIET & [T ATAET hx ATHT T TEH-FLHIT ST Fx AT T29T 2@ (FFATT FT Ha7)
At 2022 F forg s=foa 596 A FEmaes e & sqar a9 &ty & g% g1 & 98 a9 & 30 T967 aF
T ST AR, ST T&eh AT o | 3 I, ST 36 Fx ofed Teer SH-FeHIY T g ATad TS FErd (9,
ST 3 wo917) fAFfF=m 2022 & forw y=fera s fBeE Fammes e § [fe 2

16.2 = fAeior 3q saee T a9 30 Faa< aF, =0 af+aw § e 7 va adF & yeqa Bar S a9 596 a1
saford H Aed ARammE T, Fgetad T3er S 37 F9HT T FRATRT 29T TG (3, AT Ud T977)
fe=m, 2022, Tom q9-a97 97 Hetera, § Ay oo g e smom

16.3 2w % fRgivor & forw ST gy &1 S aTdr FaTe! GHT-G807 97 ST Fg orad Te97 STeg-FeHiT 37 &g
AT Y97 T2 (FAFETT & G=1e) Fafaaw 2022 F o y=fora w3 foa Aame e & s gril

16.4 STeEH T AN SATAT ATCAHT & [GEH % ®T H, FHI-THT T2 AN T W2 IT=A1 |, T TSEd AaeTFHam T
I ST [ & STUTerd TTsTed shl TUET T T [9a<0 T&TH AT R 377 I8 a1g, UHT AT iieh Searet A7 e
T TEATAS TEQT FHLAT T (STERT ATTRT T THT ITOAT FT SATRAT FLA & (T 3T & F SA9TRAT g1 Tl | &
Ford o ATF=ERT % AT, STt ITEE 21, [FEAr sater & waterd av % forw gt Trorea saeashar H aget & o oofi-
e & feaTe arar SR ST ok qered eard gy oA S

FTd o ATANT HHIT-THT I SATAE G T [0 ST Arer fagwont & forw srfafiw/asiors ey iy #7 gt g,
FA(Th FoT TSTEq ATFLTHAT T ATHAT el 3 I et wee & forw 39 3f=a &7 & sirasaawar g1 aad ! g

Fordt T freger ad i T ST @At a7 sremtid grf oY =8 e a9 % st rat & are s
ERUSIGIRCIIFAt

16.5 STITET FHAAT AT TILAIT ATSHALT AT A0 ATSHALTL, ST ATHT 6 AT, AR T o Toger 0w sraer &
ST T T [Rert, afe &S g, & STqaTee it fafa 9% v fEFawor =g :am

16.6 2w & fRreriwor & foro arf=ar & faeor aredmamh g gmar o U a7 9 § Ty aratas ateast ¢ e
U % FoIT 2-377 AT &1 fFEwer orfae g

16.7 ATEERT T THAT Araed § FaqT0 T0 g F qief=a =7~% F gy gy fhar smom)
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16.8 == fafazwi # iy avft sraewswarsti & squre ® a4t srufera Sy, fawor s aeqresit & a1 U gt ATt
STH g1 9%, ATTART ST ATAT SATUIT 37T SR STAaeh i ATTeT 2l T & Faer § grad Ha

16.9 ITRT SHEETT ST % ATHIET A 2F F [eiwor & o srees s #34 F 14 (Fieg) et F fiaw smaea o
FIITEAT, TS FIE T, T TTSTHLIT T TTATE STTFHHRTET T THaAT B

16.10 IUTE FIAT T IO AT A7 fFawor argdaamr e 10 (39) =R F o smasgs o+t sodisr i
ST 3 AT ST 1 STaTd &9

16.11  3Taash, SART T AT T 3y s % 1 (7) ot % iy, 9afaq &= § =30s g9 a1 #7 F 70 aT
SIUSTT SfiY &7 T ATOT6H o T THTE 950 § SO AT il AT T F:

Ford o streras T ATHET T g1 At et oF =f<h &1 smanr gy Rgiia B o st 97 T 330 9% 39y
FIUAT:
F9rd T araaa AT Tedde dadTEe I, @IS TRY daee ITRT § IqT SEAdlE Fd TR wyeefie =g # faega ToET

TEQA FAA g0, AART g Haiia a3l & g Fams s, =, Gawor $iw aEqeEs & 9 S| & a9
T ATHET AT T FM:

Ford o Sfoataa UHt ST #1 a9 fofsdh ST & ITAsy AT, STSAATE FI oF (70 sehizd R SITOAT s
HATATH l TedAe daaTee I THEAT F AT AT ST

Ford T3 ST &l ST g7 VT &l o Seeer<d, FE&wor a1 a&arast 98T &34 | @2 & ST Jhd g, S 9=
ekl
16.12 v fRgior & weara o gaAre ve srafat, afe w5 2, Bt o =i g, 2w v v Arfew § [l qwe-

HHT % qT, AEEF w1 UF G & AqIA, HF AT L9 TH-HHT Y g arfEd w=or FErg & o atue, /16
e fRamae ST & "wer 2 R ST "edar g
16.13  3Mraas &l SUAE Aled & e it Aty F |rq (7) &A1 F fraw ST #7 gw A 9% T qrfed #7 f&ewor

TEQT AT IR 3T I HHTATE ToAT 6l A=t oft arfger weeAt givft s Arteq yarfara o @ 2

16.14 SAEH F AT A F TATT § ITH ATAT AL AT, AT F1E 8T, T AR g7 [iae qo0 A7 F e o
feoaforat &St et g

16.15 == fafazwi & fAfga Bl f T & amEsE, =EaE TeET F aqared & SR & M & ow aees F
fca/seqa 7 g i Rafa &, Sar oft wrae 2, s 2w F Myt % o = @9 a9 gu sta s 9=
FT qHAT g
Ford T ST FEATE F ATaS@ ATSHHATET T e I qgl wed hf Rafq &, e fOger a0 & s
F3raor % ST 9% T ST AHTITSIA &l AT F % 978 T8 < T FT TFaT g

Ford 3 T srarearsr 21 av st srferfara iy e 129 7 ey 142 F aga Aaer oft ariva < ahar 21
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17.

e smRer

17.1 T, T ATty £ it i ariea & v |7 S (120) =41 F |, &fie s g a1 § /it T S

TFERTHRAT FTT THT T ITAed FIA & d1g, AT Ao RBaamat § 98 a6 gamat v ot 9w &= #31 &
JTE T&TH T

1) & sraer ST AT ST, A
2) =fs UAT e AT 3T IHqF qgq aa1u T FHTHi & Iaem=r a7 39 G69T AN T 77T FA 6
TTALTAT % AIET Tel g, AT (a9 H a7 30 ST a1l FHILOTT & TG HI TSR 6T ST

Ford T TRt Siaae T SHh ATAaT il AEARE FIed § Tgel AT AT I(o1q AqHL [&AT ST

17.2 =9 TH YHIAT < IF aeer § [fEe [t & ) g ofiw 5o a% "entea a7 FAeeq 981 Bar Smar g, a9 a®

IaH atha safdr & forg anp w2em

17.3 SMaaF ATTNRT GIET SATHITET ST T FH T FHF a7 SIS 3T I ST ATITSN o6 qesh THTAT TN H TRTIAT FHT,

18.

TSeRT ITaTaEd AT AT IO ATTHAITT F T AT A0 AEEady F qrqid e, SEr @ qrHer g1, § 2AE
THTY 211 AT Ze¥re dadT3e T AqHIad S TIaHl, 3T ST oo F7 ar e a2 fhet off =at<r %1 vg 2w
FTAT T qRedat fashl & forT Iaarser FITum|

T SR

18.1 SR AT qT S oeer o FEd & =T § @I Al Aol HIT AT ANTHT T 6 S AT & Tgol & Gl il -7 & [0

ATSET ST T

18.2 =T T T o forw aTftis e U< sraer ST fohar o)
18.3 39T & AT &1 eyl fA=madi= ag i1 g@ena § U U =7 aqAmEt o7 a9 & forg fGawor asagar F

19.

FETIAT @ T fohdTat § & aTedqiash =1 o e 9% ZRT
R TS T 9T

19.1 ffde fro o et off Samr srferame wrder it ot % qga oo =7 srqaa G ot afady F g9y 7§ gew,

19.2

ot 2w a7 Foret 210w 3 R0 1 o 9% U= U a9 § U & St 1< denfara gt BT ST a9t )

7T AT ITITEA FIAT AT ATSHFLTEY Aferfaaw £t ey 62 F qgq i =7 fafa=wi F srEm s gy [gifa 2w
T wrferk o a7 o T war g, afafw afer 3| =tw w1 3 gt e e ety F dew =g s F
AT AT & AT UHT HIHd I7 o H7 Wrar =647 7, &7 fret e a9emh o2 wfage w9 e ster e srefi= o=t
ST AT AT ATSHALTN 21 Tl 2

Fora T et ofF oot &7 37 UH AT F ATHALTT A TA TS ATITFHAT & TIEAH F TGgAT Al ATATT Al af
STTORA:

Ford T ATSHELTE 9= T EIaTe o0 10 A7 3 UH AT &7 SARI-7T &A@ TR, oY 378 a1 T %
AT ATTRT T TEIT FIT|
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20. Subsidy Mechanism
20.1 (T FEHT AT AANT T Aaiia 2w § Bt ST a7 SUFRT & a9 & fis dieasl o @l Aa9TFar g,

aeRTe, Afafaag £ g 108 F g fau v fGFT ff FEer & arasz, Fawr aredaard/atsast F saqem & wafEg
R &1 qaArasT a7 & oo == fFfaawt & [y 8% F aw@r ger yem it 7€ afeadt #1 an) #21 F oo
aArzaaeT A1 fRT v geafaa =afe F oo e o & = & srfSm wfer 1 e w2t

Fora o afe swram == fAfFaet & R yaa=t  dqEr T8t BF6ar 797 8 a1 a9 w1 0T & Feer yArEr 9l
T, &% T 5T et TR oo weer & AT gy areer ST e i {3 f & @y gem

FIAT FELATIHT AR SMUSST & § TIATT gl FA T fasrelt ITATATedt Hf graar dqad & &7 7 &<
TEAAT/ATeaET I &7 Ao ol § SHET 3 SThdIiel, Sg-FeHiT J¥ae T Tied aiufa T 20 fdaw 2019 %
ST HEAT 164-41S1ST 2019 F Tgd ATl T 'FEeTTHT T THL-FH9HIT T Fg AT T29r q2r@ & &
ITAIRIETe % forw i sragrar areETr # afiweudr 1 T g1 a9 AAaRT SRE TuET § 909299 § UH o &
TR T &7 28 faoret srfafaar 2003 $1 417 65 F d2d Je= &t 1% 2w 7 gafaq o afeqst F =9 #

T AT g o Fgertaa g fHea st 1 o 65 § aRawfcad STHIH & Srad av &l disasl &
T

sreamy 3; fRfi fgia

21, 21.TF STTEH FOT 3T TF TRuvr Hu+7 % fore s g

21.1 ITIEA FHIAT TF T FOAT % 0 GSi Anra #7 [Faiwor s gw, =7 @I F 6 e & aeeedd §
FT fErasgurar STt= & sfefie T stroem) =1 s Meiia OGSt anra, Eemme oSt va adie ataserst
form afvw frat=or &7 sreme s

21.2 3eaTad et & forw srfafies gottenor, Feieisr ua srefaehinr & gafaa g == A==t & sqam g

21.3 AT FAAT Ud O F9+T % forw swor-fadt stqura, stdt o afawer, s2or a2 =T, faeeft qar strfes afivadq,
FTATE Gt T =TS, T 9T F % ITATE, FAT I F A1a ot qfzd fo=fw frgia, == A F =9 qam |
A3 srgam g

22. 22, g s F o s e

22.1 3 faf{=i % =0 e & a1 % A # i et faia e ardaar @ ang g

22.2

23. YSI @RI

23.1 isaT goit fRerer aRrsET & forg goiiRra @ # erfertera omfae gi:
1) 1 38T, 2026 F T AT FILT FATHTE T T Goit @07, 1 3791, 2026 Fr & feraa ==t i 12,

2) faffem 24 % sqame gt ofew & gafea ad & forg srifafs defreeor s AT, =i
3) FafRT\= 26 F FTATT TH ATNRT GIRT T H TATAIHT ST AT TARHIT 6 FHTL0T 77|
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23.2 7% TE St arer TRASET % o gsfiera @ § Srerferfa anfier 2

233

234

1) ITATSET & ATTOSaE ST it [ o T T 1 g T STaTT 9T T497 =27,

2) fAwTor 3 ST SATSr (SMESTHT) AT ATeatars JHor Trer 9% faaror gpee;

3) = fafvawi # [Mfde et % S =7t (S i M0 & S0 Arhene =T (A ),

4 = faffast & Mfde sfteraw a2 ¥ sfia dofiga Tfae T,

5) fafaee 24 F srqam fReiha 2fvs & g&tea ad & o sfafes gSheer i RS & s =217; siw

6) =TT & uger TRETRET FT ITINT FTh ITTET HUAT, TR ATSHAE i e argdaamy g
srfSTa freft T TroTea 7 FHTASI,

7) TET AT ATAFT ITH Fd G2 ATSHTT grer B war ==, St & fFaswget si= % e et gy
T T T

8) arfurtsas ufi=Tad &t fafer aF &ff 7 o iy & gataa et FfFmT 3% 9= % s w5 a9 a7
THAT, ST T [0l (= % aTa AN g1 T a1 AT 47 2

Fora o arfortsas aR=mad @it [t @& & 72 & i § gafaa Gt @fRe 5 faear & o f ara ar
THATT HAA GS(T AT o6 0T Heh & (%G THIIST i ST

Ford T ST #°1 BT a=a areft aReaiRet f1 9Sid arma, AT S ST § 981 ars T2 AT SUIRT § Tgl
1 9T ST T & FTET TET SO

Frd T ATSHALTLT ITART H ATS ST Tt HIRIAT & O I F AT H FEqrarsit q7e7 T8 HM|

ool ST aTE AT ST 1T 31 TS IS RTT ArTd S & feior &7 e a4

Fordt T faarget St § OStra =0 &t qebetaar ft s, o $i e s a8 atgd Hrr arsEr, et
% LT SATST, FUA STATRIT FT ST, AR H gl 37T 09T § Jheg 3T UH o= AT Fovg oFw & Feriwor % form
AT GIRT T ATAT ST TahdT g T &l

=i & et 3 fore srgfea detira amra a2 o= e st i =t gofira amra § Grfr ofF 3t % oo oatw
st e o Srar €, v Aot st 3 stefie st g 39 uw e e S wear &

Ford T e areatas qoit AT AqAIST IS ARG | 7 ¢, Tl ATSHAITRT 6 S & (Vi & forg arediass o
AT 9% =T T Srom

Forq T STt fastet! @iig FHEATar AT T AT Sl ol THEATAT ST AT @l ST &1 FHal &, ST 51T S&iFd
USRI AT 2 3 =T 3 foro T =T & eare 7 v

23.5 T ATSHALTIT S Fqeor ATsHTLT F S@TIeierd |l & AL 9T FwH F g 1AL % o Jriersas qarad

& fafer ov g A 9 HifeT areatas IS o=, ST g el = & el 79T ST /6t g

23.6 GSTRTT AT | Fe-3h At T F4 ofiT Fefiadt ama & qfaead & = § goiighd ST o gAHA & T 5, S

Frforfera #iwr aeEst & adi= 2
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F) OO ATEA S forawer Ared - 1%
g) I -FH UF fAqeer ga-weed (9 fies) - 4%
M) AT FI-FEI (TS Fieg) - 6%
q)  S@er ATagid ST ST TAATSTET T - 4%
T) A OIS TI-EAT (STATSUH) - 5%
) dEE AT - 3.5%

23.7 TIAT = GOl & ITAeamae, Tfaeor o7 smefashiaeor a1 staq & foeae uw e ff =29, s=r & oo
ATTHAET Y A0 AREAIT ¢ AR AT &, T G IS0 A0d 8§ Ut Taearog TREaal & 98 907 0
foram % = fer=me T ST @i R ot it St
FEeAT 1€ FfrE T 98 77 = OCFA-AD - CC
STE;

OCFA: - Faeft £ Hufxrai T g gSit @,
AD: - TTeaTiig aRET~El & qated §i=a Teage

CC: - It 5 {1l & HATST FoT STHIHT TR

Ford o wiaeamae &t sraedhar arar et afeafxr & afa % oo s Swr s & ot 7fs #1221, 98 Fwar

FTEATa® AT AT 0T % o7 FRTART H STOT &fiw oaw afer, afe #re gr, F1 ITART vHT gfaeanfoa afwoty &

USTNTA TS T FH T & (70 AT ST, S freft off srfafes ora afer & -2 o & &9 § |77 s

23.8 fAwtor F S saTer (IrEE):

1) THETOT % T 54T hF TOET |7 [ATer F Faer Hi f9fr § 501 F srgeEw it Srust, $iw g deet aF My
F forasrot =2or 7 &7 | TE ¥ are ¥ ST

2) fAatheg Henst e F39 § 8T F FILT AT F FIEOT ATAE AT F JIHS §, ITATEA FHIAT AT JII00
AT, AT Toqeor ATy, S| S 7T &1, F 89 % [FAadhqul aedEdr aied oF a¥g A i & o
T TEATAST & A1 Faeqa sfiif=rea Teqa w2 T saea=war g

Fordt B fe T8 F oo Seares st a7 areor ArssEar v A aresmear, s oft a2, S a8t
2, 37 == fafewt % ffeaw 12 § e aff=1ta wr=t F won, Gt s % a9 sie [feet  Sew
FXUFZAT &l AT § Tad gU SATSSIHT ol STIAT &f ST The | 2l
23.9 fRmtor % 2 SRR = (IEDC):
1) fR=ior 3 e srRfRae s i o o [t & i St s sEE S 9 @-wera gt # e |
TG & 9TE ¥ IO

Fora T3 Rt srafer % S fRatta @<t a stu7 = oo o< s, o Bt s wrfaen = e St foely
ot Trorea i RT3 S0 R e o ® Y °F forg e § Tt o |ehar 2
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24,

241

24.2
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FATAT AT e AredaeT, TR e #§ AT gy RS a1t F qqar, STHARE 9 3% fGdd qare
SATErATT AT ARAT FIT|

35.2 ITITEA FHOHAT, TRUT ATSHAITL ST FAaeor ATHaem™y g7 Afod (add qard THE a97 f@Gda uar st
I ST AT &7 SHehT -2 3 & ™t A8t /9T ST

35.3 faa<r ATZHAET T SCTEA FOAT T qIU ATSHHLT & A 61 a7 [efag wam ges ue &
ATSHALTI o {70 97 % & § TAH Al AT STUITI
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35.4 foreft faqwor areawem g S9E w7 fi T fEeE F o soares st iy B rw aeft R sterEr arewer yorret
T STANTERAT ERT IO ATSHELTT ® 50 0 G497 e, qavaw GEd [Ee a9 F 9HEeE g5q o)

TCTHETA WIS TAT 6 AT &, TATEH dAate § Ffed faa & a9 F2d gu, FaEig e o

36. = A€ T

36.1 ¥ =FHTT  ITH U9 1 Feqa atarfaaw, 2003 Fit &mer 41 3% 51 F q@d I 5T STEHd HHT T AT qTT
ST

36.2 STET IO ATZEHET AT fAaeor Arzaaemd ft s sraam § @9 g §, UH e\ F g A A0ET A gy
St =7 & fr ST

Ford o ATHELTT IO A7 a2 2@ o7 o7 Saqd & 9 a9 S0 3T q1HT dAREl & aded & oy
=T AT T ITAT FRT T TITATE AGTHA G20 AT HAM

Ford T ST UH o7 SAAETT ohl THeT 37T ST AR T e TRT UH 7 HGET | TTH TS0 | AT 2T, UH o7
ST F FHTLOT ATSHHLTE T FoT TSI ATFLTRAT § hls T SIS it STqATT T2t &F STUs(T|

37. GETAN U ST AT (A US TH) AT
37.1 T2 ATSEHALTET AT T ATSHHALTI STAET SCATEA FUHT & (o0 FATAT Ud SIq2eq07 47 =hi o7 Fforfaa

TTALTAT % FTETE T SATUIAT|
37.2 HATAS U4 ALAT (3 UT UN) =T H FHfertaa qteafed gnn

1) FHATT (SUHTT) 2T — Fd, TG, T SFETT TAT T FHATT Faeft aRr,
2) werTETa® Ud 9THT (U U i) =77, fSaH af e g1 ar o7 w91 off afteafoa §; aom

3) WEHT UF AT (A U TH) |
37.3 =T sty % a9 o forw S=mer Ua ST2eAv (A U UH) T T A1+ &1 TS T 6 AT 97 AHISd AT ST

AT Ho = (AT T Hog + STFAT o + THSSIT ) +2 TS TAT,

1) FHATY AT

FHAT AT AT AT g Fuf % qredias FHART 90 6 9 & hre 92 At o, SF sqdnr 370
gEHiE (Hfrers) Tor 3w gfE o g gfy vEw i S, s zeew afafies A areEweT seEr
T ATSHELTE STHAT ITATET HIAT 6 (== F 9% =791 F Traer=i—ste e aref 7 a9e/aaarse,
FAT AT F TATH, THMAT AT AT AT Tgd—F SIETE FHTATRG FFar s, s FaterfaT o g
SITrRrT !

RUAT 7 = (STAWT 1) X (1 + HHTAE waforetr) + TAFTE FT TR (I35 FF) (F57) + srarersy

Ny

Stel,
TUAT o7 -9 % forw =T =;
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TORSY et — (TF -2)3, (TF -3)F qAT (UF -4)F a9 F FHATRT =491 o7 sieq, Srad e off uwqed =7 #iv
afFaferd 7= e s,

[SITEL: SUHTT v (37T FBAeiT AT 2026-27 F forw we=r =77 fReifid w2 gq, SUHT (o -1) (3727 o= o
2025-26 % o H=mT =) foeer §iF aul & FHard SA9) 7 $fad g (FA7q &= ag 2024-25, BT
2023-24 Tt =i a 2022-23 & FH=T =77)| =79 T fqaiia fBsfer 3 2026-27 F FHE=m = @ fBfT
F¥ 2026-27 F o0 WAL T SR e & I a7 @ a¥ 2026-27 % -7 & a0, A a9 2026-
27 % 1T wiee FHATT 2T & =T | /AT 1071

TS aoferii— 39 a9, e forg =0 Maiha o s <= €, 7 3% q@adt ai (3) f=fiT aut & o 3o
T TAFE (Hfrems) # e gha;

i Ir () — swfasy v aat/Aar=g i arsEret staat afaies araea S9ree i sTaea:ar w1 &4+ § T@d gu
FHATL AT % TEAT Zq TY-3L-a°/H TS &e/AT et o= gheg F1F & =T | AT S0,

TTHRT: A2 ATSHHLT STaT TR ATSHAITT AT AT 0T % [HI=07 § ¢ =77 qor et oo a
& forT srufera waweed =t 1 YragT, s 6 39w [{fde 21

2) TOHAT ST @G (AUSTHA) =T
HYFAT Y TET@Td AT &l ET Hofarad 957 & STqam 0% qod Gasih (Tseguians) g1 agy T0 e aut
F FTEATAH AL UL TH GAT 9 T SATUIAT:

HRUSTH = (ARUZTH 1) X (1 + SHTVEATE wrifot)

o

=T,
ARTETH o - AW 5 ForT Frawor argdagr f 97901 q i Tavams =,

[STTEYT: AUSUH o (AATY AT a9 2026-27 F 0 ALFqq U T2 =77) [eaifa #3 g,
ARUEUH (1) (AT AT AT 2025-26 F forw 7vewd wa srqzeanr =29) fo<fiT aw 2024-25, =i
T 2023-24 TAT fa<irar a9 2022-23 F FTEata® AT U A0 AT T e gl

TS oty - 36 A, Torern forw = freifva B s < &) & S e i (3) fahtr awt & for
T o AT (Tsediams) & sfad g

3) YTEAF T AT =T
T U ST AT AT e At Aredias T U S =S4 6 A b Are a7 B Aoy, S ok ger

FAHF (SATATE) F AT Il TEIT 0 SO FAT I & T T8l (S Fawor Arsaagmy serar
T ATSHELTIN AT ITATET HIT G TEAT AT ST AN T HeATHT el Igel) STIar o

FUTETT THALT AT & ATALTAT % SATHTE FHIIST (AT SITUIT, $¥ Tg Fafotead g g anfed gom:
TOEST o = (TUESHT 1) X (1 + S AT waifirtr) + TTAET
TESIT o - A9 o 7T FAraor Aredwe 3 gt o T =,
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TUESH 1 — (TA-2)F, (TA-3)F TAT (TA-4)F 7 F Tormafas va a7 =741 7 0w, oo Bt oft
TFHALT AT Tl AT Al (AT STTUAT;

[SITETT: WSS fasfrr ot 2026-27 ¥ o AT (LT F¥A T, TUSSI vy (AT TUSSI faefr ot 2025-26 3 Fore
) TUESHT fefr o 2024-25, TUESIT frcfir ot 2023-24 TAT TUESIT faefir o 2022-23 o ATEATAH TUSST AT T
red ]

TSHTATS waferty — 39 A9, e forw = fRatfia fro s = €, & 3t q@adt o= (3) 3wt & forw o+
o qAHT (Ssegdrans) | shed i)
TaeT ; Eaeer ATSHAETT FIT TETiAd S ATART FIT /T Ggel AT ST UHHeT @t &
oo e
4) =fiwe TeiRat

ATSHALTE & FHATAT T G AT A< Higd AT SARTAT T ATSHALT T TEIT ATEq1AF AFHST & ATHL
sgeTad T Strosm, et sti=r & srefier = it steaae & Areaw & wurfua G s g0 srfafies, aaw
AT g srqeitera afadat & wreor el ot agerre i et = 3 sreft T g srenr & st & st

37.4 SAIHTE % TASA & (o0, FITHI FT A GoT HIUTAS gaferdt AT ToqTAE ety (707 sty 3 wsf a0t % forg
ST Fer S g et (e, AT 5| a9 & o 2-or s 3 S0 HAEE gt T SsdTemS

Faferst HEAT o6 AT ras® qedi a2 = Fwam, S o 2-or BT o 3@ ¢ &7 39 a9 & o o U uw @+ 1 #i1 fad
HATERITT T ST T 2-377 FH

38. fafAamws dufr
38.1 ST AT AT § AETHTT TATA & HILOT TS TATH TSET AL ST 21T &, oraent o7 el U &f a9 § HeAT

FEEE T I, af AT evw Aifd, 2016 it a7 8.2.2 ToaT 39 U U HerrgAT § waw fRenf=aen & dqaw
farfaamas sty % g9 6T TIAfT < ThaT g TAT I TEGAT 2q S0 & HIETH T AT ATIAE & = H, g7 q0f
H SATere T 0 ATt srater & Hiae, ST TG HT Tha T gl AN 7g | Srae g 6 af vt M afwmaty #71
g AT SITaT §, 97 98 Tad aTiie Teed AaedEhdr w1 i Iaad & oTfeeE T2t g, Auareeasd qTHat wi
el =0 T giora fams afwafxy #1 smtetzaa T i % sqame B s, seord & s s
TfETfRT ¥ FgT AR AT THT 330 92 SAqHT FT ThaT g, ST 3 TR ST THA .

HEATT 4: SATEA
39. wIrSar
39.1 =9 sty § AT fafeem Fw ofia weor Swg-wedie i 3 onfia weor F2rg § fRuq us 3cured e 7 A
ATSHHLTE 7 fasrett ¥ g & forw &fw & [erior gg @n g
39.2 3T w1 At amaet § U fEAawr Aarsaem wr Scarae FueT g fesrelt i srgf * forw 2w Ratia ww=
¥ za sreary ® AT et siw orat gy fAafera e sroam:
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1) st vET 2R = ffReet i garaefiear © TGt % g frg o e adis aws i a1 SJ\ae)w § aqEr
T

2) et var 2w == fAfREEt i yaraefrerar f e & gger B Tu et @de austa a1 sraw )  F aqEw g
S AT T AART F UgeT UH AHATA/EET FT ST Al af § AT auATd/2aeT § qivweaar & e g fF e

AT g AfEg e 2w ATt 9w sremfea grm, =
3) STt faavor ATSEHLT Al IcITaA & SHAETT | T A1 7, AT 39 A HT (AT Far § e a7 fFaew
ATSHEET o ICATEA €T FIXT I8 GaT A HATETT Hl [aSTell =l A hf STt 2
39.33H ety 4 7 [AfRT et off ara % arasz, #fs A 20w Fiz avhr g ST fRenfAeent & SqaTe aret S aaeft
TteraT o ATeAw | i T /= € a1 ST 2 T e

40. FmF aew
40.1  ITHTEA FHAAT % o0 T Tored SATHAT (AFAT 38 AT | IfodAtad arrih B anm (Tuwdr)) # Faferfaa
T gieaterd g
1) TSI,
2) T 9T AT A fa 9,
3) TABTH;
4) Frefie G a¥ =T,

5) HHATAA A TELET A7,
6) TTFT
FH:
7) de-efew s,
8) =« fafv=wi & AfEy Hur =, s =aam o s
40.2 I YA T AT ITATE 24 Afawt F qearr 3 § 3w 1w yraemai % sqane G smom
41, IATEA FIT 6 Forg FrAshier it & 7w
441  SATIIT IATET FAAT HI AT a9 & o Fwrdefier St & AT TqaT 9% TS 6 TqAfd &b o, fSreehr
AT Aeferfad gedl F o qae f I (i) s T anE ® qree G F auged 3, (i) g\ e ua
FeA =, e qrer =rg ff aftafea 8, F 15 % & 3 F T@Era ®F7; 90 (i) UF 71g F o q=re ua
et =2, Sae qrear = ft gteatoq g1

42, AT-2REH I

42.1. ITITEA FHOAT AN I, AAE G0 F4rrary GAfRfae o 7, st -0 s & q@iqane 1 of feEwr s&qa
T

42.2. w-fow oy # Aetatea afataa g
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¥ sroraT waAt & Ry | 9T e,

@) T it fasht & aT are;

) faer & e s,

=) T sretera fAfer = Ferer &y s

F) T@/AFE DA At fGEht 7 I =,

) AR TaN/ShaTei T (&7 T SFRHT I ST | T 77T,

) STATE FHIAT FIXT ST TATAT HAAT 6l AT FiATAT 1 2T ST TAT IcATa w4 92 HAT FT &g
g s &y & o, orew U B gl ow e Tw s S Mt w3 F T 6 o,

) FHATE ATATET o R F 9T ST,

) SohaTal F TR | TE T,

) AT TF T | ITH ATET/FRTaT e | o1,
CAREEIRCIR R i e

) ffaaT awarastt &t fashr & 9T o,

T) FE qF AT-2F a1

43, IqTEA FIT T GRTFT ToTET AGLAHAT it AGAT

43.1 STATAFA AT €29 & Fa=a Al & forw 2R # &78ar T a7 et T aieatera g, e Freiwor, ST o
N 2, =4 At § Aty vafa % sqam B smo, art =3 @t % e 40 # sfeafua aewt & 1 aataa
TISTET ATAITFHAT AT AT £ AR 0l AGAT 0l ST Gl

43.2 AT ITATET T T ATUF (CAT AR (AT FHHT TSI AGLTHRAT) il aGAT FHAT THE TAT F(1 TAE F

ST ATTE SATETY 9% AT SATUIAT, ST ATATINAT FIT AT w9 it s awdr, sraiq Fees = v suafka
FA GO AHAT H, IA6-AT e & JAqId § aF gl
43.3 foreft Fefew 918 F forw STafe=a STaTa T9M &l 3F AWdT T AHTam gR:

AFC x 0.5 x (NDM / NDY) x (PAFM / NAPAF) (93T #)

STgf, AFC = a4 & forg ARt arfies fuw amra, == +;
NAPAF = AT &I IUsedT 0TI, STaerd #;

NDM = #Tg ¥ f&=T &t &,

NDY = a9 # fa=i it &,

PAFM = ¥Tg & 20 YTH S5 IUe4dT [T, Traerd #

PAFM T ot fRrferfed &7  Sae r Susir:
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N
PAFM = 1000 x Z

L 1{Nx [c X 100 — AUX)}

SiEl,

AUX = AT HTIF FHofl STHART, TTerd #;

DCi = wTg & ia & % forg =i eraar (wera-ae avrare &), i 2o #:9 F 59 i1 (3) 5 a5 arqfd w7 qhar ¢,
ST 36 T3 |ATE 21 % T Aree e e e ey A R 4w

IC = HYUT IUTE &9 AT TATIOT &HAT (AITTaTe H);

N = |1g | faaf i #eam

43.4 ZoTt TATT Teasw arareT grer, Rt Seiey 71g 3 e arareft v oS R S g S i T F 37 (AR
Fe 2l Al [ T H ATASTq HLd gU) T, THA-TH LT T, T0ET & T2 ST THE 22 92 3F g 6t |18
F forT IeaTee FOeT T 3 T ol TAY HHTE R

TSAT TATT = (IHoT1 T 2¥ 93/ heArare-ser #) x (T8 & oI el it T2 Sof1 (Uag-a9) Fhefrare-ger 7} x (100 -
THETETAE) / 100

43.5 TAMERT IATET ¥ & oI, el A a0 (SHTe) =97 9 herare-ger, vF-fem @9 g 9w,
et 91 % g 9% 19 F9Haa Tt aF it $ S

ECR=AFC x 0.5 x 10/ {DE x (100 — AUX) x (100 — FEHS)}

Sel,

DE = SAfa=[d 3cuTed w9 & foru fafafds arfts sitsraren s,

FEHS = 7157 & forw 97 3ott, af3 1< 2T, idera #

g ag T, afe et Sefaea Scamed ®2a9 | areafas ScaTed (May 9 aul a& SAfaad (FrEg i) Feh &
FIOT ATHFT FSIT o FH AT g, AT SCATET FHAAT Z-31T I & I, IEqTasil A&l qigd, THT So(1 TAE F FHH T
T AT & AR & THE AT FT TR &, ST 0T g7 Faewqot T1eq0 & Tamd Sqatiad a1 S 9967 g
g ag o T, =fe el Serferea Scames w2ae & forT STk T # STETe TUET Y T Is(l TATE 37 (SEHTe?) i
fretraTe-ger U &7 e a9 F FfeE grdt g, o et ad § areatas fAsaara s {DE x (100 — AUX) x (100 —
FEHS) / 10000} B TaTe-5aT & STfer grt g, a7 Sth HIHT & AT FT o ford F91 T Faof gfa Fherare-=er us
|t e &5 fi 37 & & 5 e smom)

43.6 T TS TAAHT IAad o & BT A it worer == At F d@ia AR qw F g 0w
Tt &9 F AT ST TAT THHT TEAT AHAT TATL % & F AT AT TT AT ATUIH| HAT THATL FT I
FATATIIAT ZTT STUTEA 29 AT Fasha g™ e 9T § SHeh-3T9 sfTded o TaTd # a1 STusm|

43.7 T Fete ATE & T e ©RS SAfae]d ScATad €90 T aF HAT T HHqa gnm:
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T3 wTg F I AT ITATEA, T FIRT AT o a4 STHIHIT IHRERT o1 & 2 75 Tiaerd & aerae a7 SHE i
2T, a7 < &HaT T 2R (AFC x NDM / NDY) (¥971 #);

AT AT ATE F I ATEdia® IcqTad, T T |18 % a0 STHIRT IR Sott o 75 Sfaerd & &% 21, a7 <7
SHAT TATY BET:{(AFC x NDM / NDY) x (ATg & a9 91 =52 § qredaias IcaTad / T99 gTeT #1g & a0
IT TR ST 7 75 Tierd)} (393t #)1

AFC = a  fou fafafds arfis fuw arm, w0 ;

NDM = wTg # foaAT it ",

NDY = a9 & fa=i f¥ Hwem

g TE T, a9 % oiq § T G AW o A (U T FTEq i AT qAT ATeaiaeh TreaaT Sofl STHRT % LT 9T
TS AT ST

STt TATE T ATATHT G, FAST /I % 0 ArAredT 7 sqfd o ST g O=ga it T F1 Sl uw, Ao
FST % AfARs 9T fF=er a9 & STe9T ¥ I T F TATAT TF T TRGRT H ITIRT it T8 F71 % 75 % F Afarw

AT & forw, afs #12 g1, vF-faea w99 sy 7, wia haare-ger 20 99 & $|a el I9% 37 & aHqed aHad
T IT I BRI

T \iTg o for Ieumas F9=T &7 3 ST T AETE g

= 0.20 x {87 F U o=ga ¥ T S (TaH-a9) heArare-ser § - urg F o afywew s=t (DEm)) + (F=er v &
STATIT F IF TAL o AT T ST TR H A o I STANT 0T T FofT &1 75 Tiaera)} / 100

)

STel,

DEm = SAta=[q 3caTad weord & forw fafafde #rg &t srfsreT St Avrmare-ser #

wiq 7 o, afe et @ & Asger &t T2 o, /T A ATEweT Sl a7 A= ¥ ST § 3 T 6 SAATAT TH
ST TN | ITART AT T ST 75 TTAerd & TRT & FH7 I, qT ATATAT FIET 3T Fo11 TATE T T

g 7 1 5, #fT F=er e & SO SenerT @ STt IR 3 S ol SAGET IeaTad H9wT g7 AT AT g, v

ICATEA T o TF-a8 T TIERT So1T o THTE T SRTATT ATATIAT G ST weord it s swar § 3e-
AT e % ATATT | 6T ST
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43.8 AT IITET TIMT F oMU & 7aT I U ST THE TAT TN JTTEA TE9T % Tael § YT FHofl THATL FT
ST S ord et % ffaast & srEme frr smom)

43.9 IITEA TIET % U areatas g oM va g qF SSwE & = qur arartEa & o awaEd 98

AETT UF AT [F AL & dF EI AT (AT HI IAH-IAh (aFed & =T H HET JATUIT, ¥ 0H o=t 0w 37

TATT & AT SR gy T =t sqrsy ((FEed Faew 7 v gatea @) Gt & saqaw G

ST

Tiq Fg I, A0 sy (F=ee Mae 75 va gatea faw) f@fFemt & sqan Scmes sataat g @1 & 71U staar

AfoTa o T fa=er T, S & wredq § ATATi § aga/AauTAid agl (hU S|
44, Qi & q9S
44,1 T IcaTed weod & forw ai=Ted % ", R qmeE arftis §29E IUsydr Ui (TAUHITUE), JIEE arfus

HIF ATE IO (TAUKTUATE), TFel TAqT FOAT 3T, TEIAF ITANT e gieafera g, 39 AfAawi & sqame g, SEr
& = e = 2

44 2 FTF ATTOH G55 ITAedT UM (TATIUUE):

(1) STfa=a Scateq weo ux Maforfaa 9= arfus w3 ITesadr o (THUITUE) dR] g

(F) AT UF qieesT ThTY o §4, OAH qof AT £q¢ (THARUA) ST IATH 1-2139 Fq< (THSISIUA) & F19 g2
H gfad= 8 widrera @ g1 aut Rad Bz & FHTeor T2 Iqersadar Tarfad T it g 90 yiaerd;

(@) AT U TIeSST HTT o HAAT 6 AT |, ST U7 STATAT FAL AT IATH 1-TT3A &< & A9 g€ | Iad= 8 %
& ek &1 T S5 Sueqeerar e & wariad 7 gt 2t, TS Srfan gy Sfrare #

(ST HZW ST 5T T G AGANRT 2T) TaT ATga T T &9, TS & Heior F7 e a=ii;

(3T) TS T % HA, &t 47 ITAHAT [Hee § Hgea ol &9 § TATAd 2idl 2l 85 %;

(%) TA-SAT-NET ITTEA T TATHUUE F7 Hgior §24=7-a1, 10-fFad T (fswes S SAiwhet & e a2, =T

STEt IUAH/ITHE 21 gt T3 ATHT FTT Ferferd F2q g o o
443  UFE TS STATAA ICITEA TEIHT % HTHA §, STSA-TEIH FTATMT F AT-FEH STATAT Toh ST TR g AqeTH
o= T =HaeaT ATATET &1, ITIET S0 6 a8 d12 a% $f =297 Ud Saqeor gradi & aq~=~qd &7 & &1 § T@d g0
#T STt zoe STaweeasy, araret i =52i F 9 Icared wod § A= =% F ST F Ig w97 o STAT90T qTH oA
TRFRT § ITART &1 T2 3oT1 6 75 TAed & TG HoA1 ATH FI 6 ghal? giil, TAT IcITad w2 Ii =5l & R 3
afETor T = g F & forg areg grm

wiq ag o, afe Araredt si-dr =ef & 0 aited T it Sl rqid Hed | TR T8d @, af 41 Hei & I w2 |
TN FST ATAAT H STTATATTATL FHT T ST
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g A AT o, ArAreff ScuTad weod H St erHar #7 e At sruar €9 & gEAad a7 GHAT FL THhd 8, qAAT
AT &1 qA: Saed g TRt I 6T ST JehaT 8, 3T Ut Rufa &, srmar Beq o1 =anft sran srmes et Ate-f
HaT % FILA ICATEA T T AT ST il AT 3 & forw ITardy SR aar IHr T i =2t F 3 ao0qed
FST ST F T gHATT G, STET 3 o ATariT & 9 =M

g Tg {3, IeqTed FueT At S ud FeHiT uraw Saerude wivaed ferfies (Serdiiefuen) sree (22) Srerfa=a Seares weaet
(T= ) & forw HH=-ar vAudiues F Fuieor 3 uF Gega s w50 797 3§ g AEET ¥ aua ST F a6 T {d
FEM e RO F e 9% AT ARdISHEue % u=sdt % forw g@e-a vaudfiuus #1 e wam; 99 a% 85 v
THUHTUE HIHT S0

Tiq T8 o o, mAudiues & omEt # forg fRemfager == Rt & afifore-I & [fds o o 8

44.4  FETAF Fo(T STHRT (TSHT):

T FT T TUFRHT
200 TITETe | FfeF w1 A9ar | 200 ATETE I ¥ wriud erHdar
GEE
EURIEEEE] 0.7% 0.7%
[ IRED 1.0% 1.2%
LKl 0.9% 0.9%
EURIEREE] 1.2% 1.3%
FEATT 5: TSATAH TR
45. IqrSgar
451 =H qeAT ¥ i Afiae Fw e qeer Sg-weiT o7 Fw anied YR A H ST arewr
TUITET T T ST STANT & fory 2 o Feieor gq @y g
46. H F qTw

46.1 = srafey % woas o ad & forw arfts oo g, e safa & et e ad % form areoor
ATSHALTEY T FoT TASTed ATAYAFAT I FEAT F 1T TG FT, AT 6 SR g7 aqarfed dv-2® e, s+
SATETT & AT AT TR GoAT Tgd e hl A1 F FH 7T T 8
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Ford 3 srferfaam i amer 63 F srEer § i urewr F forw gfaewdT aret F fRemfadernt F srame gfoendf =7 &
TEATIAT T JOITAT THRATSHATAT % AT |, AT areuor e UHt gfaeaet &7 § qearad arer airsHra

FTT IYT ATT TTLI0T FAT [ (STUEHET) F ST T

gfafih =7 & 7g Y wragm g 5 s gy atfa $iwr & stees amra arer qur afiforg-Iv & Raiia s aat #v

T FA AT FHT A0 AT qrewer qivrsEren # Fewre ofw srarfa stoerdT et (@) g F
ATey & Rt SO

46.2 T ATSHHLTI & ATUE qILOT 8o =4 [T & LT 2 % STaT TTU0 ATSHaeTy g7 U T0 et Terea
AFTHRAT % TALToT F o U stwerae & e 9% A gy Meatfa e sroem
46.3 TF T ATSHHLTL % (70 T oo ATaeqFvar § [Hafertad o arrad gi:

1)
2)
3)
4)
5)
6)

7
8)
9)

SATHT;

FSREIRE

T I 9T ST A o 9

LT JOTTAT STANTRATA | FIASHA Tl AT STHT 92 47T,

THATA AT GG 7,

ATHT

FH:

AT TFEH [T T AT,

o2 s,

=+ fafiaet & e Swr 9%, sv sraamT @ a9

46.4 ITI T Tk AT ITATE =4 A=Wt F qearar 3 § 3w 1w yraemat % sqgare frar smom

Ford T T& rafer i A/ F AR T Z20-AT & G0, A@T-TU T @Tal & A 97, TH-[A9W & FJqar
AT feeaurar St o T A= BT ST
47, IRET AT & forg wrdefe i % a9

471

T ATSHELTT & @< ay¥ & forw srqartaa wrefie OSit & #q2 9 sa1sr it Aqata & o, Sreeht oen

et Jeat % sqam #f ST
(i) aTfe fRow A0Ta * 45 &1 F 9Aqed 37,
(ii) FETAT UE et ==, Sae qrear = ot ateafea g, 77 15% T@vard S a7 qoam

(iii) T 978 F U g ug e =2, e qrer = ff ateatoq g1
48. AT-2RH I

48.1.

T ArEHagT & oy e s § Meferte afeated 2

BN EEREIRCEIEAE MR R
q)EhT T fasht & o,
) fRarer 7 s
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o) sreRteas sretarg e Fever F s,

T) Arqfaarat/sharal & U 70 R 9% 31 7 o1,
=) FTH FEL F 6T F T,

) ShaTal | R % w9 H I 91,

o) ShaTAl UH e | ITH Ram/grae I | o,
)G FHTAT 6 oI qFaeqor TA7T 7 S0,
ENEEIEGIREEI R

) At gwarastt i fash & s,

3) FIs AT AT-E )

49. YIRYYT ATZHFITL & forg §=1e & g
49.1 XU ATSHAYT & [oIT =T o AT, AT T T TUTeAT STASHAT 0T (TAUETUUE)F T givl|
49.2 (%) AT RU¥ AW T FGAT % (0 TAUEUus FAera grm:

(1) THEY FoTTErt: 98.00%;

(2) THATSTHT aT2-T1e foi: 95.00% TAT TAASHT TF-Z-9 €29: 95.00%:

Ford T THAETHT are-uTe fois & forg ATee ariue ITor SusedT 0T, aAToreds qrarad Sl ot & Y97 a7g
AT % T 85% g

(@) TreETe & forn Audus fergE e

(1) THT JTTEAT: 98.50%;
(2) THREHT FTT-arer foish TAT THAEHT dF-z-9% wa: 97.50%:

Frd 3 99.75% & ATEF IU=AT & o7 FIS TTeHTE T 7l g
sfats &9 | 78 off yraene g & vt qorret % forw, Saesaar &t o gq g ad & i a9 areatas srses =@et
T HTAT SO U 99 § &7 o % weara, wes fefiw o forw areatas srses =5t & srfafiss 12 = @ sl

ATIEST [TAT SATUIT;

g AT T g 6 afe Bl arower a5 % srees 7 foheT Scuren w2 & fAea it Ml wArtad g g, av sisest
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=2t T 2 % U7 & IO AT SO

49.3 SO TR TUITAT F T TIRwor THIE T 0T TF I
(1) I TOTERt T a8 U AN *ewh, ST ITwor Yorrt 1 f2ear g, =7 et & g weent & sreme arfis
STTT I AT THAT STTUT, SAeTFATTETE T AT SITUITT, TAT STATHTA T ATTEE SATLTE T T TAE F T

H e T ST 76 9T 7 A2 STATTHIAT ZIT 26 A % @ (2) | i a3k & {3 stroam)

(2) TN TUTEAT AT I et 97 % forw freft Shefex 978 3q 3 ITuT T2 (T Te+ |ted) it 0T THT qom
YT JorTeAt o forT gereh-geres, Yo & & forw fRergare & STt

Y JOrTeAT 3 for:

%F) ST TAFMn=98.00%

AFC x (NDMn/NDY) x (TAFMn/98.00%)
T) Sig TAFMn: 98.00%<TAFMn< 98.50%
AFC x (NDMn/NDY) x (1)

) St TAFMn: 98.50%

AFC x (NDMn/NDY) x (TAFM/98.50%)
o) 7 TAFMn> 99.75%

AFC x (NDMn/NDY) x (99.75%/98.50%)

AFC = 79 % foru fAfse arfvs Rew s =oat &
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NDMn = nd #Tg # fa=1 T "ear

NDY = a9 # fa=t i "

TAFMn = IRFEre—|V & AT T0ET 367 747 nd 97 % 0T qrowor Surreft SaersedT I[orie, Staerd o

TSI FTS-TT foish TAT TAATSTHT Soh-Z-a T & (o1

TC1= AFC x (NDM1 / NDY) x (TAFM1/NATAF)

TC2 = AFC x (NDM2 / NDY) x (TAFM2/NATAF) — TC1

TC3 = AFC x (NDM3 / NDY) x (TAFM3/NATAF) - (TC1+TC2)

TC4 = AFC x (NDM4 / NDY) x (TAFM4/NATAF) - (TC1+TC2+TC3)

TC11 = AFC x (NDM11/NDY) x (TAFM11/NATAF) - (TC1+TC2+....+TC10)
TC12= AFC x (TAFY/NATAF) - (TC1+TC2+...+TC11);

Tfz,

(i) 7% TAFM: 95.00% < TAFM < 97.50% 2T, @ TAFM = NATAF HTAT SITOT;

(i) 7fE TAFM: 97.50% < TAFM < 99.75% 2T, a1 NATAF = 97.50% ZRIT; a7
(iii) =X TAFM = 99.75% 2T, a1 TAFM = 99.75% =T NATAF = 97.50% HTHT SITUAT|

Ny

Ste,

TCn = nd HTg TF (VTcHTEH Higd) T THTT;
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AFC = 79 % foru fAfse arfts Rew s o=t &

NATAF = 919 aTfie IOl ITesedT T, Tiaerd #;

NDMn = fa<ft=r o % nd A1g it TA1E T AT it dwem;

NDY = a9 # fa=i it &,

TAFMn. = qRfreg—IV 3 STET TUET R 03T a9 % nad |78 9T T T STAsEdT T, Tiaerd o,

TAFY = a9 & oI 99T SuersedT [uTie, Traerd H

50. WTRET THATT
50.1  9TYOOT ATSHELT % TTEI0T TOITAT § Sofl T, ST 3 w7 e fowt= e g Metfa G war g, aregor
TUITEAT STANTHATAT FTLT TSATA TR TN TUTAT & START o6 STAATT § dge FhaT S0
51. SACSAT TRY qeae & (T [ aTAT HLAT
51.1 471 9OV ATSHATET HT T TS A@LAFAT, STET 36 A=W T SqAed g, Fafeiag 9= # aqam,
IO JOTEAT & qHT STeTors STANTRATeN ST Teaw Tarer & ITANTHRATS FIT AITHE AT 9T ITh0 qarerd
" IO AHAT ST FeT AETed T fHAT & ATATd § HTAT Th AT STTuA:
ATC,= (Transmission ARR / 12) x (CC,/SCC)

Xy

STel,

ATC, = T ST 3 na STERTA STHT S2ET FeaW A8 STATHT gTT & AT qTuer TH
Transmission ARR = =7 a9 % srqam Rgify, Twr Arssaemy i T Tsed Aa9THhdl &)

CC, = TTXHOT TUTEAT 3 STHahTiorh STANTRAT T HeqH TS F ITTETHAT ZILT Safed o 7T 8;

SCC = qTu YTt & THT reaTierd STARTFRATSA ofT WLaT At F ITANTHATAl FIT Arafed T &7 Hqar 7
RIRECS

Ford T ATCn, TTETYT YUITEAT & T reaTiersdh STl AT HETH TS % STANTRAT ZIT AT ey 9% a7

BT &Y "e2e gt Fieferdt (mad)" g uae fhar strom)
51.2 ACTFHTAA ST THH ITAIH, THI-THT T FOMTAT AN FIRT THRIAT AR Ao vaas fafaawi & e
et F/ammaTe/fRT % STeme 9% Irue Y9 AT G S|
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51.3 AeUFTIorh AT TFIE ISTHATHTA T THA 3017 0 9[eah FT 75% rehTiorsn ST Head STater & A9 U STHhHIH
FTT 3T 9o | w1 % forg aumafor o ST sreasTfors s vaes STanTaRats & UHs Fhu T o T aw
25% TTYHIT ATSHHATL FIT T@T ST

52. T AR AT faRet oft T &7 aieormy o

521 481 Tl oft srd/zareat F forg qrewor gres, WreATed ST grie i ge/aH % forn wrea gvawre i Gy off
TATSTAT FT 3T HEATHAT FIT & TIU0T e T¥ TOMTHT THTE, ST T J99-997 9% ST /0 ST a1el SievT-sret
AT o [TEAH T Fartad AT STl

FeAT 6; AT IR =Ea
53. farawer ATsHEHT F QTAl HT T

53.1 9o FAaeer ArsEadT fEavor a S| T G Arqfd HAa9Td & o0 @rai &l ST HT oY U sfided feaer
AT FHM| TG ATSHHLT F FEaor a7 a9 § Gaiad sgiioT $oF Hl 57 SToN-ST GTdl & ALY 9 AN

ERREEIESRER IS IUIR
Ford T AT QU7 AT Qg A5l AT 3T 8, a7 Aefertaa sraed fEawor oy grm:
Tt 1: FAa<or TR =T 3} GE A A9 & TIH + (A sfrded faaer

IEERU e =FETT (%) G AYfT HTETT (%)

[EEEIRCREER 0% 100%
AT T T e 0% 100%
ST T 9oF 0% 100%
FHAT 2T 40% 60%
JTE UF 9191 =99 50% 50%
qOHq U9 T@@Td 99 90% 10%
ISit AT 90% 10%
T 90% 10%
FTEeRTToT 0T IoiT T2 ST 90% 10%
FTHefe IS 3T ITATHT FLAT STHT 9T 10% 90%
SqTST

ML 0 ag @ § =T 2y 1 0% 100%
SIRETY 90% 10%
- s 10% 90%
q AT F T 50% 50%
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T o IULIH e faawor =1 Siw Trored & a4t a7 et ofF oftd & forw sy e sromm, stet fraeor o sraam
Si¥ GaRT Argi SFFETT F = aTediaT A@iehT TAFHIOT T2l AT TAT 2

54, gASIAT

541 = A ® et fAffaw gaer smafd suserst % sremar Rt frawor gormelt Suenrat g R
ATSHTLTE % Farawor et & IUanT * forw sZienT e % fAgieor a2 ary gim

55. Taraer ) FHEE™ F g o TS Sraegwar
55.1  faawor arsEadrt & Faer a a9 F U i 9oF, T T5ed ATa9qFwdr ff aqal & o gae war
ST, o Aeferfaa anfae gi:
1)  ATHI;
2) RO 9Y TS A AT o,
3) AR,

4) TATTOr JUITET STTRTFHATAT & FrAefe YT 3 STHT 92 =47

5) AT ¥ TELETd T,

6) AIAFT;

FH:
7) - e
8) =« fafa=wi # e Hwr 9%, o7 =raam T & a7
Ford T TEdt ax e, o IS o2 =TS, geag ™, F1Aee 9ol 9% s37sT, STAhIsn i< foraeor yorrett SuaReara
H SHT 9T =47, 3 fAae0r a8 =7a|m™ &1 e = ARga & oqeary 3 # [ yEgmt & sqaw aqata &
STOAA:
Ford T 93 srater & /=T 1 Aol STi= & i, ATA-30-HTA 6 I T, AT ierd @rdi & e a7 2-
T o HHT ART GIT ATATT &f ST
Ford T, w=ei & Foret oft wiee 1 T F H FAhear & forg arsaagr g BRET o 9 # o 996t &2 6w
HATESTT IT AR, “ATITAAT, STATHT FAFTIT Famor R i ArwaTe arfe & Arael & TRomaeasq g areft i
& o, F1 TS ATALTFAT F HATLAH | TATTH A 6l SATHAT Tgl af SO
Forq o faraor aeHaaT UH S21 3% AEaeT g1 AT I7 < H3as), TS Al g, T SToNT-3TeRT foawor T
3Y 375 STIT ATTRERT o AT ATANT T TEIT FH T

56. Taa<or 9K FEET™ * g @9 i} @ (3 U uH) AT

56.1 faraor A =EET™ & forw S=9red Ud A7 AT & et =7 AT F orear 3 # QU MU yrae =i F dqE
Y ST

57. fara<er ) sHaE™ & g FrAshie 9t & ATee

57.1 e arsEEgTT # A< a0 F forw @aer aw Fae & O i St F SqarHa 697 9% ST 6
FATa &t STusfy, St oMt fFrET i ST
F) U (1) e & foIT o Ug uR =3, 97 g1
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g) TE (1) e o oo avend 3% Tty (3 U UH) =79 & 40% 9 T@aErd Tg7; 97 o

M) wHAferd < 9% fAraeor A % SUART & [k | STUTAT TS & & (2) Wl & Jas I,

FH

) oF ATET F FT H TGN TS GLAT STHT AT BIehe, Fawor yorret suamrawatst o i £ amr 47 £ 37-9mer (1)

* @T (W) F qd AT STHT F =7 T T iy, 7T A 24

Fora o et oft a9 o g-377 o T0, Frefie OSit T Sa9THar 6l TUET -7 § AN G100 ATAIad Hraeie gSit
HEHT oA 6 AT T A ST
58. fR-¢Rw

58.1 ATl amax =HaET § Hateq ag A-ow g, 5| aranr gy sqeed T = g, e aesaath 5
T amaT FHaE & SiionT T Feiia F3d 997 T TS Aa9qHhal § qeTs STus|

Fora o farawor Arsaaem SEItenT o & Meier & o o9 sraed & q79 - T & 9= Q@A &1 2T
F3raor ST 7 S F

58.2 TT-EI AT | o177 aTai & arg-ar 7% earfeer gi:
1) o a7 waq & o ¥ e,

AR EEARC I D)

FeTir fAerer 7 o,

AR AT SATLIET (eer % sA7sT | 777,

)
2)
)
)
R RESIEEE AR DRI R I
)
)
)
)

D O A W

TETF Fre F e,

SHaAT & fRTT,
GREERIEIE R o AN Eaap N G o i D
[EEIEEEEIEEC I D

Ford T farawor aredwem % Faer ar =EaE & aqEw sfmdr 17 fed § G v [Reer 7 s sars/arater
Fv-2 s ® emfRer W R StTomm

59. TEITOT =TS &l g
59.1  sranT stterfee i ameT 64 it ST-eTRT (3) F Td TR I A # fAaer ArgEEyrh F v a1 srahy &
ST grea A1 [Afde Fam:
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FTT T3 IULE TEqF & dgd GaLT STHITHTSN o STATaT Saeor Tt & ITANTHATr FET AT [T 0 S {orT 8
9T T HT START SST8d FEawer  gaar STARRS & a9 0 S arer foaqeor e s5aa g it o T
ATTITHAT T FH F o forg B Struw, s FF a9 - =9 9% genfaa )

60. FEITNT THATT

60.1  faawor ATsEALT F, Hataq S sraer #§ Fethd e, @A Turmelt & =TT § Scae gie aTel SgiienT 71
= FAHTTQT TqL hl THAT Flel %0l STAFTT ST SATUIAT|

ATy 7: farsrelt Y gaar g

61. wAYSIAT

61.1 ¥ fAfAaw Ao ArssadrT g 09 STFhTa i fasret it gaer i & forg 2R & Mg o=
T 2

62. G A T F [T T TET ALl

62.1  faawor ArsEHeTY T gIT o & forw dfw s sraty & "@eted aut & o geer arqfd Sa|rT w9

TISTET ATALAFHAT 1 TEAT TETT DT, STET T SAART T AT & i 206 MHferiad 7o e &
1) st fer=gd Seatae & Anra a4 Sehdeuer qiga At wat @ fEga w7 & "@6|@taT o,
2) HAT-TAT T S,

3) STRUASTHT o F;

4) FAT-TST T 4,

5) UHUASIHT g ST TATT;

6) faaor a7 =Ea™ & o O $o o AEedEwar &, S9T 7 = AAEEt F qeqrT 6 F dgd a69I-g9T 17
FTAT F=fe Ao v ARt F agae s A aredear & @S a9 e arr gaa
STATHTSAT % AATAT T TATLIT TOTEAT STTRTFHATAT FIT 3T Tl Qe | AT § Felal & a1 Heitd o =
&

7) e ST Hiawe o % forw srayT,

8) =Tl ISiT I AT,

9) HHATAT 3T TELETd T,

10) 9=agTH;
11) =0T ISt 9% =TS i A oo,
12) Frefier geft 9% =T,

13) IAAITHT FLEAT STHT I =TS,
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14) AT,
Exg
15) F7-2f s,

16) == fafa=at & e Hfrar a3 =3aam 7 o
17) Fig-afea<T ATrATT F FTEOT ITIAT;
18) srfafi=h STferaTe = FHTeor ITiat:

Ford T geagT™, T S 9T AT, FAefe it 9% 4TS, STHIRRT LT ST 9% 4TS, SR feds [75d § TN,
Tl 9 e 3T gaer arfd =7rea|m  forg s 1 39 fAfqgat & sreqry 3 § iy wraem i F aqam sqafa <
ST

Ford T3 T& srater v /= w1 Fewqul = & orefi, ATHe-30-ATHe & T 9, S@raeiierd @rdl & e 97 &-
T o HHA AANRT GIT ATATT &f ST

Ford T weeiw & fReT o a9 #7 @1 7 § fAear & oo arsEaar grr T off 91 & 3w a94dt §2 s
HATESTT AT AR, ATATATT, STATHT TAFTAT [ A T AwaTe onfe % et & giomaeasy gfa & o
HATST AT HHT-F7T T7 TN STTATE T FLONT G AT T AT T

FIA o o0 ATZHAITRT TT SAART FIT AT TIT JHAT Fof TS€d AALTHAT & TIEAH § TGA FA 6l AT qgl af
ST

62.2

63.

Forq o faawor AT EaeT UH S21 oY ATSHHeT G0 AT AT 3F qAaS], Tia e &, FT AAT-3T0T FSawor T m
3T 375 ST ATTSERT o | AN T TEIT HTI

faraeor aredmard g g arafd F forw 3w v fgfwor e g = ARt F germT 2 % sga e
ATSHALTL T a1 &% F fRretor 3 foro arf=rerr F swem a7 ey srom:

Fora T forawor arsEaeTy it F ToEd AAITFHAT FH AT T I T GEIT A A9 F dr= A
53.1 § AT 1 % STETe sated a1 fararfsra o Srom, st& @ & fawor ar s5aam o7 gaer arqfd =2a9r &
EIEEEUE R ERCIGE

Ford o gawr g o forw S & SUTIhTell & aget & Seed | eyt / 75 o, TS0 o e Tt oft s g
FT HIS ST AT AT BT HhaT &, ST o T gy et B s aehar &

Ford 3 s, s g Mt fAeures araEst F sra 97 A argdharh F o ga-aw 2w Ratfha w7

qHAT 2l

IEEEIRRERISE]

63.1  Taaor ATSEAETY AT ATqiT & H & i 7 6 T gq (FEre/uayg ®/) FEa #7 f UE IS T3 SO

TAT THT ATSAT T A Trd G (9=2a FAFETHE R, Fx o Taer 79 37 FeHiT 7 #g arfed e g (e
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w7 ud srferta whwar) fBfRem, 2023 qur w3 Gee s s, = oarfia seer S0y siw wedie 7 #g ot
TR ALTE (SETE TITAAT F7 e=) A g, 2024 % JqaTe AqHIET g ATFNT FH STEd FHT|

64. fasrett @ &t A= X Ara

64.1. o=@ w7 f 7T v v ¥ e y=ferd w3 e AR ar, Fw onfEa yeer s i weHi 7 Fw
g seer @rera (g 2 ua srferrar wisear) fafa=w, 2023 & srqam #it STush)

65. a3 faorelt wde guraem sfa e (Tedrdroa)

65.1. Fu= va fae # quraee afgee (wedihues) w1 g, GeE afafee, 2003 f oamr 62(4) # fBFuoaw
TTALTAT % ATETE, o=d 7 ARG § A6 e 9% g1 ATt gt AT FHHT AT et l/aaTas gq Aiee T @ g1

65.2. 2o UF fO=d FT GHTIISA ATATTE T TUET U FEHAT ST 910/ fEawor Areddemy g0 nd 918 #, (n-2)d 778
F O A A T2 e * O Su vd fERE 7 ana § g arediad aadd & ST 9¥ i SATus| IETgud,

T off At ag & oo ATg % 3 g #f T f&ed & $Rw § gU aiaddl & F10 & 399 Ud f&e| #7
THTATSIE ATSATT AT 70T I Fo=<f=r A o S A7Tg § 1 ATt a9 IHH7 Foret Sy fovar s

Ford o THdruus &t TET drART g Ay g F AT i ST aAT STARRS R AIHE AT 9T AT
& § forer & ST, ST S e/ Ao AHHETT F TAT AIHIET g AHTHE SETT 9T AR % gHe faega
AT TEQT FLAT BT
Forq T e e arsaeaarr G off we a5 RafT &1 gewe, Feifa aag-ar & Fiaw S99 v GrE w7
THTATSA AT T 0T U GGt w3 | fGwer T2ar g, a7 <o+ Ud G &7 aAmse Afaaw % 78 § a0rq 6f
FEAT T IHHT FATARTT THTH 1 ST TAT UH HIHAT H -7 6 I [HeTd 69 U A2 77 FHIES A9
FT AGAT FT ATAFC St FTHTT AT ST

65.3. faawor areHweT, SUATRTE 9 T o T & TR e # 994 % 3297 °, 299 ud G| w7 g9Eee
AT storaT 3EF T AT FT AT w1 § o of S # [T of "war g, Fhg Suw vd e w7 ammee
ATTTT AT & of ST T srafer srferspaw a7 91g F At qgi g T8 fF wraems & & UET o of e Fae 3|t
feurfa & @ g, s Fft [T Ate & for F1 Sow va foma #7 g Aferame, e @adt 71 8§ 96t
AT TgA UE R w7 g afgare ff afatoa 8, w=ea Sw F aiEd i ged (rAiq ST I9E) oA
ferera & stfare 21l

65.4. faawer arsHEaTT # U 0 ==t €Y ager 0 299 R fASer @de gREee g F o sy & ae
AT AT 3T AT SR % Z-31T & T START FIT STUferd foeqa TuET i Hera Tearae o qd F3 giil

65.5. Zaq T fASTell @iiE HHASH AW G ST Tl GGl & AT HATeadq H EAtad w7 & oy, &
AT Tg FATHAT AT F @6t AT F oo aredagrr @ gt w oseae G @ g oein
XA T STeTsel AI-H1E AiFeaa? & STan & #qreaq ¥ &3 sz defar Gt F ameEeE v aq1=
T st g1 A giatEa we & forg v whiea ST sorret ang i s
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65.6. ATSHEUTI UAT qHTEE ¥ 2o Y fastelt wds garaee sttt g7, arfaes Sue siw et @dis qwmse
srferare &7 T, 3T fum i el wde qwmES atee it ageT (T $iY S qr % o s /)
afga @sft fawor yerfer w5 o7 v quiia a9 0 F 21w § T8 uE SO
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R CEEIE RN i ¥

Ford o Foawor ATsHTaTT & GauT AT Haa & AqET tger 12 e 7 fhu v e & sifSiq sarsy/arater i
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grer fafarea ywrier o s
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HTHT3 + w14 + Hfi5 + =116 + {17} F srefi= Frfn

Hef19 = (TURHT) x (34) x (STTROHAMAATLUOE) TG 72 F stferewan #ww {(mow) x (34)) - (#HE + =2 -
HTHT3 + w14 + Hi5 + #HNHT6 + {17 + H18) F srefiwr TR

HH110 = (TURHT) x (56) * (STTHIH10ATLUTE) T TE I stferwaw #ar {(Tues) x (56)) - (1 + Hiei2 +
HIHT3 + He14 + H#i5 + HH16 + {17 + A8 + #H#ft9} F srefiwr FrM

11 = (TuwHET) x (1112) x (EUUHuA1 UAuEuus) Tiq I8 & afaeraw @ {(gueET) x (1112)} - {#H1 +
T2 + T3 + =14 + He15 + HH16 + HH17 + HH18 + "9 + He110} F 7efie R

HH112 = (TURHT) x (STURUH1VAAUSUUF) 93q T8 T stfermad ST {(Tuwet) - (#H1e1 + Hei2 + @13 + #ia
+ A5 + A6 + A7 + 8 + 9 + 10 + 1)) % srefier Tt

Y

ST,
CCn= nd ATE # forT &wdT T
AFC = arfis fRow arra;

EAFMn = nd |Tg % IIT9 ITH A2 UAUH 6l ATHF STAe4dT T,

NAEAF= SfrEsuauy £t 919 aTiie SucsedT Ui

Ford o, STYH ST SAHAT TAT ol AT & o0 fEsuauy it Iuasgar &1 FArionT ua Rearter, -1 7€ | |70
SITOAT| Ford 7g off B, aT % ofd ¥ drEsuaue gy ft T areafasd Scared 99T a9 F S| SUHIRT aredatas St 6
ATYTT IT FHTATST (AT SATOIM

82.3 HTHH 9% TLAT  SATers =56 T&AqT & forg e
a) HTHH =% FeAAT o ATF = TeAqT o oI TR T AraAr=ii 1T 3F R, ST STATRT o1 F 75 Jiaerd

s, Ararff & SO T ST 3 ASe A T T Sl I I R, TAT A TIcATed UaH-a9 S 9% Ih
fretraTe-ger 20 §r T aHae 3T H I A
g Tg T, Ffs et A1e & Seumfad o1, 9 A1 | STAIRA IS0 & 75 % & FH7 I, qT ATAIal gy

TreTR ST g
b) HEZuHUH F AW H, FefAt F AR 7Y saemw g i srawe ararfi/arartiat g, fEsvaue soret

F T AT qE HT HALOT AT a9 FAaor gt A qqud w7 F A™ § T@d gu ol ST, ST T6h
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STrherea=T ATAT/ATATiSat v St & ATRRT § STFRT it T w1 F 75 TAerd F gaHqed Soft, T =@ei
FITH TTH FIA HT AR O, TAT ATSSTATH U1 =2l 6 2109 Ih TRATT i B srgfd #2 * forg arex

BT

83. T T fafeiT wa sy

83.1. Tuaud & o Frfts fRuw T91e, a9ar 9 a9 WAl w1 &Rt v qErare aria sreme a7 B
ST

e 9: fafay
84. AT it siqfiga «rf<r &t T=rq

84.1 =4 Fafazwi # vAT T ot A&l AT SATUIAT ST #4717 AT ATTRC T TOHAT F FETIRT &/ T 6 o7 saeTsh
ATIET I o o0 ST T AT {ga orf<h &l THT JT =TT TATAT H2aT 2l
84.2 7= s, Foelt AAer AT AT % a9 i Aoy aRfRerfaat it e § T@d gu i Fwn F o =9 H &5 #1 5

fore, TF AT At ATAEt ® A 8§ e F o <@ sraeaes A1 e gwear g, 9 =9 ARt § w6 of ara s
T ATETRTH F T F ST UHT STORAT SO F Tl Tratt, ST 2 fafaaei % fBret off smareme & f3er 2n

84.3 = fafaawi § g Y, Trw = & =77 Afgard &, s #r Bt of ammer & Foes ar sfefaes & aga G ofF afke 1
SN 2 & qgl T, e fore g e e 98 o @ 8, S s UE ATAet, afwat s w39
T & e gear g S B ag s=a awear 81

85. IMer 3T T A ST AT
85.1  wrfafaay sfiw == fAfF=wt F wragmt F stedfiw, s, aug-aa9g 9¥, 39 =gt F waieaay i @tewr ammer
T YATE ST ATSAT TRAT F Hae § A9l i a7 fAger ST 7 9ehat 81

86. HLTET FLA HY TFew
86.1  oAwT, foelt ot awa, FgA & 3T whHRAT F1 TTe Fd gu 39 Afaast & G o s § aeamE, afedd,
TLTE AT AT FT THT 2

87. FISATIAL ®l T FLA it <P
87.1  =fx =4 FAATHT & WTALTHT T TATAT FA H AT FiSATS I grdl &, AT SN, AT AT F&Afrg swaer g, ve
AT FAT THAT g ST SATTTAAT F TTALTAT T STEAT 7 BT, ST FISATS I T FA 6 (0 AT9TF T gl |

88. <ot T #it arfxp
88.1 A, forfera &7 7 a1 3T STy aTer 1t &, 39w w9 o yedqTe U A7 T Tegen Safxh g S|k gHe R
Arerad ¥ =4 fafaaet & Bt oft yrag™ § S 3 gwar 2
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89. =qTEAT
89.1 =ty =« fafa=wt & FrelY wrareme &t =ameat & wag § Firs w37 3371 €, a7 AT &7 Ao sifae grm

90. I ®HET

90.1  #HI<h faea RAfaTa S s, g AT Yeor S T HIHT F %% THHd T3 F=rG (AT, §920 ug foraeor
Fgadry fw) A=W, 2023 == @ F yaae i Tt 7 Feeq 37 S, o 175 Gem G s
et ot forfeerey, A, =T staram afenar @ 3 fafaemt & ofa e & off 9+, |93 faem G s,
#Z oTTET TRer T ST FOHIT T &7 oTTHT TR AE1E (ST, H=920r ug faaqeor sgadiy <) &fHaw, 2025 5
gfaeeTioa g7 ST

90.2 TH A¥E & fAvEd % aravs, e ARt F aga G @ f i off #wm ar wfEa 9w 9w B @ aE ofr w0,

STl @ A 34 ATl F | TErq Al g, 39 A & qaq FAr T A S a1 #HEw S /e S

90.3 I fafe=m st gy S st fafR=mi/atRarst & sfafi=s 8, 7 3 39 e #)

AT o ST FIT
HIgHIE AT, (ShUUH) g

[Fe=sTa=-111/4/379T./210/2026-27]

aifare-I: gafxr & fore qeagE St o STt sftaw
[Rffaw 2.1 (54) six Rf{Tw 30.4 34
1) ITEA TF qTRuvT gREafeat
TR S areor gt F forg SraRht sew siw qeagm =% yafor @gsmet 2w e & fAfde g
2) g gufr
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1 Ut FFTIHE & Siavid ETraed aret i LK 0

2 T % siaata aria Jf
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g, TRy T a9 STAR{ Sfae (a) TY(%)
AqTZe ATF FIA & iy 9% 9g &
(@) THTINGT €I ¥ AT F forw 0
srater FHT T T
3 T2 ga 72 Fufat
AT T At TG o Hfae SShiaatar w5, R
F
) T IoelE |Gl (AT AT &
0 FATAT AT MEH 50 1.80
Giy | STt fRwir St e F 2 5 18.00
Giiy | FETEEH F AT AT 2 50 1.80
(iv) I 50 1.80
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=) IR (FAF AT q2)
100 e Fiee Trdiae (FET) e e srfaes T are
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ITaY SR (T afed)
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@ | ¥ Fee afed A
(@) | et e
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Giiy | ToRTET i sweeor R sty amafiar 15 6.00
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TiRfere-11: wdt gzt THa H e F e asfy

(R 12.2 () 3]
FF ATRT T T AH
[EERUCIEC LI AT
FH 9. IEERU AT
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(205 I ST - ITH THIAL]

e U Y TFE (%) = [{ZFreat Z /3 *100
STITH/LE TTIE HoT1}*100]

<

feroaqeft:

i) * FeTRrT T @ISl TS TRer ST AT TITT =S T el @EIaT TS farotett 7 rawor 39T e 7+ 2
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feoafort & Suetey 7&l grel 2l
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3)

4)

5)

6)

A= 3 " it srfraw eraar w1 srfda siaa
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497

544
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693

SRR R R

srfera &fae fore erar &1 arfia e = 790 #TmaTe
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JOINT ELECTRICITY REGULATORY COMMISSION
(For The UT of J&K and the UT of Ladakh)
NOTIFICATION
Jammu, the 18th June, 2026

No. JERC-JKL/Reg/2026/01.—In exercise of the powers conferred on it by sub-Section (2) of Section 181 read
with Section 36, Section 39, Section 40, Section 41, Section 51, Section 61, Section 62, Section 63, Section 64,
Section 65 and Section 86 of the Electricity Act, 2003 (Act No. 36 of 2003) (hereinafter referred to as ‘the Act’), and
all other powers enabling it in this behalf, the Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh hereby makes the following Regulations.

Chapter 1: Preliminary

1. Short Title, Commencement and Extent

1.1. These Regulations shall be called the Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir
and the UT of Ladakh (Generation, Transmission and Distribution, Multi Year Tariff), Regulations, 2025.

1.2. These Regulations shall come into force from the date of their publication in the Official Gazette and shall remain
in force till March 31, 2029, unless otherwise reviewed/extended.

1.3. These Regulations extend to the whole of the UT of Jammu & Kashmir and the UT of Ladakh.

2.  Definitions
2.1 In these Regulations, unless the context otherwise requires:

1.

“Accounting Statements” shall mean for each Financial Year, the balance sheet, the profit and loss
statement, the cash flow statement, and the report of the statutory auditors together with notes thereto:

Provided that in case of any local authority engaged in the business of distribution of electricity, the
Accounting Statement shall mean the items, as mentioned above, prepared and maintained in accordance
with the relevant Acts or Statutes as applicable to such local authority;

“Act" shall mean the Electricity Act, 2003 (36 of 2003), as amended from time to time;

“Aggregate Revenue Requirement” or “ARR" shall mean the annual revenue requirement comprising of
allowable expenses and return on capital pertaining to the Generating Company, Transmission Licensee, or
Distribution Licensee, for recovery through tariff and charges determined by the commission, in accordance
with these Regulations;

“Allocation Statement” shall mean for each Financial Year, a statement showing the amounts of any
revenue, cost, asset, liability, reserve or provision, etc. determined by apportionment or allocation between
the Distribution Wires Business and Retail Supply Business of a Distribution Licensee;

“Allotted Transmission Capacity” shall mean the power transfer in MW between the specified point(s)
of injection and point(s) of drawal allowed to a Long-term Consumer or a Medium-term Consumer on the
Intra-State transmission system under the normal circumstances and the expression “allotment of
transmission capacity” shall be construed accordingly;

“Auxiliary Energy Consumption” or “AUX” in relation to a period in the case of a Generating Station
means the quantum of energy consumed by auxiliary equipment of the Generating Station, such as the
equipment being used for the purpose of operating the plant and machinery including switchyard of the
Generating Station and the transformer losses within the Generating Station, expressed as a percentage of the
sum of gross energy generated at the generator terminals of all the units of the Generating Station:

Provided that Auxiliary Energy Consumption shall not include energy consumed for the supply of
power to the housing colony and other facilities at the Generating Station and the power consumed for
construction works at the Generating Station;
“Applicant” shall mean a Generating Company, Transmission Licensee, or Distribution Licensee who has
made an application for determination of Aggregate Revenue Requirement and tariff in accordance with the
Act and these Regulations and shall include a Generating Company, Transmission Licensee, or Distribution
Licensee whose tariff is being determined by the Commission on Suo-Motu basis;
“Area of Supply” shall mean the area within which a Distribution Licensee is authorised by its license to
supply electricity;
“Authority” shall mean the Central Electricity Authority referred to in Section 70 of the Act;

. “Availability” in relation to a transmission system for a given period shall mean the time in hours during the

period the transmission system is capable of transmitting electricity at its rated voltage expressed in
percentage of total hours in the given period;
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11.
12.

13.

14.

15.

16.

17.
18.

19.

20.

21,
22,
23.

“Bank Rate” shall mean the Bank Rate declared by the Reserve Bank of India from time to time;

“Base Year” shall mean the Year immediately preceding the first Year of the Control Period and used for the
purpose of these regulations;

“Bulk Power Transmission Agreement” shall mean an executed Agreement that contains the terms and
conditions under which a Transmission System User is entitled to access the intra-State transmission system
of a Transmission Licensee;

“Change in Law” shall mean the occurrence of any of the following events:

a) Enactment, bringing into effect, or promulgation of any new Indian law: or

b)  Adoption, amendment, modification, repeal, or re-enactment of any existing Indian law: or

¢) Change in interpretation or application of any Indian law by a competent court, Tribunal, or Indian

Governmental Instrumentality, which is the final authority under law for such interpretation or
application: or

d) Change by any competent statutory authority in any condition or covenant of any consent or clearances

or approval; or Licence available or obtained for the project: or

e) Coming into force or change in any bilateral or multilateral agreement/treaty between the Government

of India and any other Sovereign Government having implications for the Generating Station or the
transmission system regulated under these Regulations;

“Central Commission” or “CERC” shall mean the Central Electricity Regulatory Commission referred to
in sub-section (1) of Section 76 of the Act;

“Commission” shall mean the Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and
the UT of Ladakh referred to in Section 83 of the Act;

“Control Period” shall mean the period of three (3) financial Years from April 1, 2026, to March 31, 2029;
“Central Transmission Utility” or “CTU” shall mean any Government company which the Central
Government may notify under sub-section (1) of Section 38 of the Act;

“Cut-off Date” shall mean 31st March of the Year closing after two (2) Years from the Year of commercial
operation of the project, and in case the project is declared under commercial operation in the last quarter of
a year, the Cut-off Date shall be 31st March of the Year closing after three (3) Years from the Year of
commercial operation:

Provided that the “Cut-off Date” may be extended by the Commission if it is proved on the basis of
documentary evidence that the capitalisation could not be made within the Cut-off Date for reasons beyond
the control of the project developer;

“Consumer” shall be any person who is supplied with electricity for his own use by a Licensee or the
Government or by any other person engaged in the business of supplying electricity to the public under this
Act or any other law for the time being in force and includes any person whose premises are for the time
being connected for the purpose of receiving electricity with the works of a Licensee, the Government or
such other person, as the case may be, but shall be restricted to such Consumers within the Union Territory;
“Contracted Capacity” shall mean the capacity in MW contracted by a Transmission System User;

“Day” shall mean a day starting at 00.00 hours and ending at 24.00 hours;

“Date of Commercial Operation” or “COD” in case of a transmission system shall mean the date declared
by the Transmission Licensee from 00.00 hours, for which an element of the transmission system is in
regular service after successful trial operation for transmitting electricity, and communication signal from
sending end to receiving end:

Provided that where the transmission line or substation is dedicated for the evacuation of power from a
particular Generating Station, the Generating Company and Transmission Licensee shall endeavor to
commission the Generating Station and the transmission system simultaneously as far as practicable and
shall ensure the same through appropriate Implementation Agreement:

Provided also that in case a transmission system or an element thereof is prevented from regular service for
reasons not attributable to the Transmission Licensee or its supplier or its contractors but is on account of the
delay in commissioning of the concerned Generating Station or in commissioning of the upstream or
downstream transmission system, the Transmission Licensee shall approach the Commission through an
appropriate application for approval of the Date of Commercial Operation of such transmission system or an
element thereof:

Provided further that the Date of Commercial Operation for a Generating Station shall be as defined in the
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24,

25.

26.

27.

28.

29.

30.

31.

32.
33.

34.

35.

36.

37.

38.

39.

40.

41.
42.
43.
44,

prevalent CERC Tariff Regulations;

“De-capitalisation” shall mean reduction in Gross Fixed Assets of the project corresponding to the
removal/deletion of assets as approved by the Commission;

“Distribution Business” shall mean the business of operating and maintaining a distribution system for
supplying electricity in the Area of Supply of the Distribution Licensee;

“Distribution Licensee” shall mean a Licensee authorised to operate and maintain a distribution system for
supplying electricity to the Consumers in its Area of Supply;

“Distribution Wires Business” shall mean the business of operating and maintaining a distribution system
for wheeling of electricity in the Area of Supply of the Distribution Licensee;

“Energy Storage System” or “ESS” in relation to the electricity system, means a facility where electrical
energy is converted into any form of energy which can be stored, and subsequently reconverted into
electrical energy and injected back into the grid;

“Energy Storage System Developer” or “ESSD” shall mean the entity owning/operating the ESS facility for
storage and supply of power to the beneficiary under these Regulations;

“Expected Revenue from Tariff and Charges” shall mean the revenue estimated to accrue to the
Generating Company, Transmission Licensee or Distribution Licensee from the regulated business at the
prevailing tariff;

“Electricity Supply Code” shall mean the Electricity Supply Code specified under Section 50 of the Act;

“Existing Project” shall mean a project declared under commercial operation prior to April 1, 2024;

“Force Majeure Event” shall mean, with respect to any party, any event or circumstance; or combination of
events or circumstances including those stated below, which is not within the reasonable control of, and is
not due to an act of omission or commission of that party and which, by the exercise of reasonable care and
diligence, could not have been avoided, and without limiting the generality of the foregoing, would include
the following events:

a) An Act of God including lightning, drought, fire and explosion, earthquake, volcanic eruption, landslide,
flood, cyclone, typhoon, tornado, geological surprises, or exceptionally adverse weather conditions
which are in excess of the statistical measures for the last hundred Years: or

b) Any act of war, invasion, armed conflict or act of foreign enemy, blockade, embargo, revolution, riot,
insurrection, terrorist or military action: or

¢) Industry-wide strikes and labour disturbances having a nationwide impact in India;

“Generation Company” shall mean any company or body corporate or association or body of individuals,
whether incorporated or not, or artificial juridical person, which owns or operates or maintains a Generating
Station.

Provided that generation of electricity from renewable sources shall be governed by the applicable
Renewable Energy Tariff Regulations as may be notified by the Commission from time to time;

“Generating Station” shall mean any station for generating electricity, including any building and
plant with step-up transformer, switchgear, switch yard, cables, or other appurtenant equipment, if
any, used for that purpose and the site thereof; a site intended to be used for a Generating Station, and
any building used for housing the operating staff of a Generating Station, and where electricity is
generated by water-power, includes penstocks, head, and tail works, main and regulating reservoirs,
dams and other hydraulic works, but does not, in any case, include any sub-station and for the
purpose of these Regulations shall exclude stations generating electricity from renewable sources;

“Grid” shall mean the high voltage backbone system of inter-connected transmission lines, sub-stations, and
generating plants;

“Gross Station Heat Rate” or “GHR” means the heat energy input in kcal required to generate one kWh of
electrical energy at generator terminals of a thermal Generating Station;

“Integrated Utility” means the Departments of Power in the Union Territory of Jammu & Kashmir and the
Union Territory of Ladakh, in its present form or any successor entities performing more than one of the
functions of generation, transmission, and distribution after restructuring thereof;

“Licensed Business” means the functions and activities, which the licensee is required to undertake in terms
of the license granted by the Commission or being a deemed licensee under the Act;

“Licensee” shall mean a person who has been granted a license under Section 14 of the Act and for the
purpose of these Regulations shall also include an Integrated Utility;

“MCLR” shall mean One Year Marginal Cost of Funds based Lending Rate;

“Month” shall mean a calendar month as per the Gregorian calendar;

“New Project” shall mean a project declared under commercial operation on or after April 1, 2024;

“Non-Tariff Income” shall mean income relating to the Licensed Business other than from tariff, excluding
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2.2

2.3

45.

46.

47.

48.

49,

50.

51.

52.

53.

54,
55.

56.

57.

58.

59.
60.

any income from Other Business and, in case of the Retail Supply Business of a Distribution Licensee,
excluding income from wheeling and receipts on account of Cross-Subsidy Surcharge and Additional
Surcharge on charges of wheeling;

“Operation and Maintenance expenses” or “O&M expenses” in relation to a Generating Company,
Transmission Licensee or Distribution Licensee shall mean the expenditure incurred on operation and
maintenance of the system by the Generating Company, Transmission Licensee or Distribution Licensee,
and includes the expenditure on manpower, repairs, spares, consumables, insurance and overheads etc.;

“Original Project Cost” means the capital expenditure incurred by the Generating Company or the
Transmission Licensee or the Distribution Licensee, as the case may be, within the original scope of the
project up to the Cut-off Date as admitted by the Commission;

“Other Business” means any other business of the distribution licensee for optimum utilisation of its assets
within the meaning of Section 51 of the Act;

“Prudence Check” shall mean scrutiny of the reasonableness of expenditure incurred or proposed to be
incurred, financing plan, use of efficient technology, cost and time over-run and such other factors as may be
considered appropriate by the Commission for determination of tariff;

“Rated Voltage” shall mean the manufacturer's design voltage at which the transmission system is designed
to operate or such lower voltage at which the line is charged, for the time being, in consultation with
Transmission System Users;

“Retail Supply Business” means the business of sale of electricity by a distribution licensee to the
consumers within the area of supply in accordance with the terms of the licence for distribution and retail
supply of electricity.

“State” shall mean the Union Territory of Jammu & Kashmir and the Union Territory of Ladakh;

“State Grid Code” shall mean the Joint Electricity Regulatory Commission for the UT of J&K and the UT
of Ladakh (State Grid Code), Regulations 2023 specified by the Commission under Clause (h) of sub-
section (1) of Section 86 of the Act;

“State Load Despatch Centre” or “SLDC” shall mean the Centre established under sub-section (1) of
Section 31 of the Act;

“Transmission Licensee” shall mean a Licensee authorized to establish or operate transmission lines;

“Transmission System User” shall mean the Distribution Licensee or Open Access User, as the case may
be, who uses the intra-State transmission network for the purpose of transmission of electricity;

“Useful life” in relation to a unit of a Generating Station/Unit, Transmission System, and Distribution
System from the Date of Commercial Operation shall be as defined in Appendix | to these Regulations;

“Wheeling” means the operation whereby the distribution system and associated facilities of a distribution
licensee are used by another person for the conveyance of electricity on payment of charges to be determined
under section 62, or under section 42(2);

“Wheeling Business™ means the business of operating and maintaining a distribution system for the
conveyance of electricity in the area of supply of the distribution licensee.”

“Working Day” shall mean a Day on which banks are open for business;

“Year” or “Financial Year” shall mean a Financial Year (FY), beginning from 1%t April of calendar Year
and ending on 31% March of the next calendar Year.

Words and expressions occurring in these Regulations and not defined herein but defined in the Act or JERC for
the UT of J&K and the UT of Ladakh (State Grid Code) Regulations 2023 and prevalent CERC Tariff
Regulations shall bear the same meanings as respectively assigned to them in the Act or Grid Code or prevalent
CERC Tariff Regulations and the words and expressions used herein but not specifically defined herein or in the
Act or Grid Code or State Grid Code or prevalent CERC Tariff Regulations shall have the meanings generally
assigned to them in the electricity industry.

In the interpretation of these Regulations, unless the context otherwise requires:

a)
b)
c)
d)

Words in the singular or plural term, as the case may be, shall also be deemed to include the plural or the
singular term, respectively;

The terms "include” or "including™ shall be deemed to be followed by "but not limited to" regardless of
whether such terms are followed by such phrases or words of like import;

References herein to the "Regulations” shall be construed as a reference to these Regulations or as may be
amended or modified by the Commission from time to time in accordance with the applicable laws in force;
The headings within the Regulations are inserted for convenience and be read together with the text below for

the purpose of interpretation of these Regulations;
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3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

e) References to the Statutes, Regulations or guidelines shall be construed as including all statutory provisions
consolidating, amending, or replacing such Statutes, Regulations, or guidelines, as the case may be, referred
to;

f) In case of inconsistency between any provision of these Regulations and any other Regulations or Orders
passed by the Commission, the provisions of these Regulations shall prevail.

g) The words "Application™ or "Petition" shall be interpreted synonymously.

Scope of Regulation and extent of application

. The Commission shall determine tariff within the Multi-Year Tariff framework, for all matters for which the

Commission has jurisdiction under the Act, including in the following cases:
a) Supply of electricity by a Generating Company to a Distribution Licensee:

Provided that where a shortage of supply of electricity exists, it may fix the minimum and maximum ceiling
of tariff for the sale or purchase of electricity in pursuance of an agreement, entered into between a
Generating Company and a Distribution Licensee or between Distribution Licensees, for a period not
exceeding one year to ensure reasonable prices of electricity;

b) Intra-State transmission of electricity;

c) Intra-State wheeling of electricity;

d) Retail supply of electricity:

Provided that in case of distribution of electricity in the same area by two or more Distribution Licensees, the
Commission may, for promoting competition among Distribution Licensees, fix only the maximum ceiling of
tariff for retail sale of electricity:

Provided further that where the Commission has allowed Open Access to certain Consumers under sub- section

(2) of Section 42 of the Act, such Consumers, notwithstanding the provisions of clause (d) of sub- section (1) of

Section 62 of the Act, may enter into an agreement with any person for supply or purchase of electricity on such

terms and conditions (including tariff) as may be agreed between them. Such Open Access shall be regulated by

provisions of prevalent Open Access Regulations as amended from time to time.
These Regulations shall not apply for the determination of tariff in case of the following:

(a) Generating Stations and Transmission Systems whose tariff has been discovered through a transparent
process of competitive bidding in accordance with the competitive bidding guidelines notified by the Central
Government and adopted by the Commission under Section 63 of the Act.

(b) Generating stations of renewable sources of energy, which shall be governed by prevalent Renewable Energy
Tariff Regulations as amended from time to time or any subsequent enactment thereof.

In accordance with the principles laid out in Regulation 55, Regulation 56, and Regulation 64, the Commission
shall determine Aggregate Revenue Requirement for:

a) Distribution Wires Business; and

b)  Retail SupplyBusiness.

The Distribution Licensee shall file an application containing separate details for the determination of Aggregate
Revenue Requirement for Distribution Wires Business and Retail Supply Business, in accordance with
Regulation 55 specified in these Regulations.

The wheeling charges shall be based on the Aggregate Revenue Requirement determined for the Distribution

Wires Business.

The Retail Supply tariff for the retail sale of electricity shall be based on the Aggregate Revenue Requirement
determined for the Retail Supply Business.

The Commission shall also determine Cross-Subsidy Surcharge in addition to the charges for wheeling under the
first proviso to sub-section (2) of Section 42 of the Act, in accordance with prevalent Open Access Regulations,
as amended from time to time.

The Commission shall also determine Additional Surcharge under sub-section (4) of Section 42 of the Act, in
accordance with prevalent Open Access Regulations as amended from time to time.

Norms of operation to be ceiling norms

For removal of doubts, it is clarified that the norms of operation specified under these Regulations are the
ceiling norms and this shall not preclude the Transmission Licensee or the Distribution Licensee, as the case
may be, and the beneficiaries from accepting improved norms of operation as determined by the Commission
and such improved norms shall be applicable for the determination of tariff.
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Chapter 2: General Principles
5. Guiding Principles for MYT Framework

5.2.

6.2

7.2

. The Commission shall determine the tariff for matters covered under clauses (a), (b), (c) and (d) of Regulation

3.1, under a Multi-Year Tariff framework with effect from April 1, 2026 (i.e. tariff applicable for FY 2026-27

onwards).

The Multi Year Tariff framework for determination of Aggregate Revenue Requirement and Expected

Revenue from Tariff and Charges for Generating Company, Transmission Licensee, Distribution Wires
Business and Retail Supply Business shall include the following:

a) Business Plan for the Licensee, for the entire Control Period as submitted to the Commission for approval,
prior to the start of the Control Period;

b) A detailed Multi-Year tariff application comprising of the year-wise forecast of Aggregate Revenue
Requirement for the entire Control Period and determination of Expected Revenue from Tariff and Charges
for the first Year of the Control Period submitted by the Applicant, in formats specified by the Commission
from time to time:

Provided that the performance parameters, whose trajectories have been specified in these Regulations or the
Business Plan or the Multi-Year Tariff Order approved by the Commission, shall form the basis for the
projection of these performance parameters in the Aggregate Revenue Requirement for the entire Control
Period:

c) Determination of year-wise Aggregate Revenue Requirement by the Commission for the entire Control
Period and the tariff for the first Year of the Control Period for the Generating Company, Transmission
Licensee, Distribution Wires Business, and Retail Supply Business;

d) Annual review of performance which shall be conducted vis-a-vis the approved forecast and categorization of
variations in performance into controllable and uncontrollable factors;

e) Annual determination of tariff for the Generating Company, Transmission Licensee, Distribution Wires
Business, and Retail Supply Business, for each Financial Year within the Control Period, based on the
approved forecast, the annual performance review, and truing up exercise;

f) Truing up of previous Year/(s) expenses and revenue by the Commission based on audited accounts vis- a-vis
the approved forecast and categorization of variation in performance as those caused by factors within the
control of the Applicant (controllable factors) and those caused by factors beyond the control of the Applicant
(uncontrollable factors);

g) The mechanism for pass-through of approved gains or losses on account of uncontrollable factors as specified
by the Commission in these Regulations;

h) The mechanism for sharing of approved gains or losses on account of controllable factors as specified by the
Commission in these Regulations.

Values for Base Year

The values for the Base Year of the Control Period shall be determined on the basis of the audited accounts or
provisional accounts of last three (3) Years, as the case may be, and other factors considered relevant by the
Commission;

Provided that, in absence of the availability of audited accounts or provisional accounts of last three (3) Years, the
Commission may benchmark the parameters with other similar utilities to establish the values for Base Year:

Provided further that the Commission may change the values for Base Year and consequently the trajectory of
parameters for Control Period, considering the actual figures from audited accounts.

The Commission may revisit the performance targets for the Control Period during Annual Performance Review,
carried out in accordance with the proviso to Regulation 5.2 (d).

Segregation of Retail Supply and Distribution Wires Business

The Distribution Licensee shall segregate the accounts of the Licensed Business into Distribution Wires Business
and Retail Supply Business. The ARR for Distribution Wires Business shall be used to determine wheeling
charges. The ARR for Retail Supply Business, which shall include the ARR for Distribution Wires Business, in
accordance with Regulation 58, shall be used to determine retail supply tariff.

For such period until accounts are segregated, the Licensees shall use the Allocation Statement provided in
Regulation 53.1 to apportion costs and revenues to respective businesses.
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8.2

8.3

8.4

8.5

Business Plan

The Generation Company, Transmission Licensee, and Distribution Licensee, under affidavit as per the prevalent
Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Conduct of Business)
Regulations 2022, as amended from time to time, shall file, for the Commission's approval, a Business Plan for
the Control Period , i.e. FY 2026-27 to FY 2028-29, duly approved by the competent authority by 30"
November of the year prior to the commencement of the Control Period, with such fee, as specified in the
prevalent Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh ( Fees, Fines, and
Charges ) Regulations, 2022, as amended from time to time:

Provided that in case the Commission issues guidelines and formats from time to time, the same shall be adhered
to by the Generation Company, Transmission Licensee, and Distribution Licensee while submitting the Business
Plan.

The Business Plan filed by the Generation Company shall inter-alia contain;

(a) Capital investment plan, which shall include details of the investments planned by the Generating Company
for existing stations along with its cost-benefit analysis, yearly phasing of capital expenditure along with the
source of funding, financing plan, and corresponding capitalisation schedule. This plan shall be
commensurate with R&M schemes and proposed efficiency improvements for various plants of the
company;

(b) The capital investment plan shall show separately, ongoing projects that will spill over into the years under
review, and new projects (along with justification) that will commence in the years under review but may be
completed within or beyond the tariff period,;

(c) The Generating Company shall submit plant-wise details of the capital structure and cost of financing
(interest on debt and return on equity), after considering the existing market conditions, terms of the existing
loan agreements, risks associated with generation business and creditworthiness;

(d) Details related to major shutdown of machines, if any;

(e) Trajectory of performance parameters;

The Business Plan filed by the Transmission Licensee shall inter-alia contain:

a) Projections for the growth of load in the transmission network;

b) Capital Investment Plan for each Year of the Control Period commensurate with load growth, transmission
loss reduction trajectory, and quality improvement measures proposed in the Business Plan in accordance
with Regulation 8.5;

c) Capital structure of each scheme proposed and the cost of financing (interest on debt and return on equity),
terms of the existing loan agreements, etc.;

d) Performance targets items such as transmission loss, availability of transmission system, transformer failure
rate, and any other parameters for quality of supply for each year of the Control Period, consistent with the
Capital Investment Plan proposed by the Transmission Licensee;

e) Projections for the number of employees during each Year of the Control Period based on proposed
recruitments and retirement;

f) Proposals in respect of income from Other Businesses for each Year of the Control Period.

The Business Plan filed by the Distribution Licensee for the Control Period shall comprise of but not be
limited to the following:

a) Capital Investment Plan for each Year of the Control Period commensurate with load growth, distribution
loss reduction trajectory, and quality improvement measures proposed in the Business Plan in accordance
with Regulation 8.5;

b) Capital Structure of each scheme proposed and the cost of financing (interest on debt and return on equity),
terms of the existing loan agreements, etc.;

c) Sales Forecast for each Consumer category and sub-categories for each Year of the Control Period in
accordance with Regulation 8.6;

d) Power Procurement Plan based on the Sales Forecast and distribution loss trajectory for each Year of the
Control Period in accordance with Regulation 8.8;

e) Targets for distribution loss for each Year of the Control Period consistent with the Capital Investment Plan
proposed by the Licensee;

f) Projections for the number of employees during each Year of the Control Period based on proposed
recruitments and retirement;

g) Proposals in respect of income from Other Businesses for each Year of the Control Period.

Capital Investment Plan

a) The Capital Investment Plan to be submitted as part of the Business Plan shall show separately, ongoing

projects that will spill into the financial year under review and new projects (along with justification) that
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8.6

8.7

8.8

8.9

will commence but may be completed within or beyond the tariff period for the purpose of investment,
Capital Structure, implementation schedule, quarter-wise capital expenditure and capitalization schedule,
financing plan, cost-benefit analysis, improvement in operational efficiency envisaged in the Control Period
owing to proposed investment and such details for ongoing projects that will spill over into the Control
Period under review along with justification;

b) The Capital Investment Plan proposed by the Transmission Licensee shall be in conformity with the plans
made by the Authority/Central Transmission Utility and with the Capital Investment Plan of the Distribution
Licensee;

c) During the Annual Performance Review, the Commission shall monitor the progress of the actual capital
expenditure incurred by the Licensee vis-a-vis the approved capital expenditure. The Licensees shall submit
the actual capital expenditure incurred along with the annual performance review, true-up, and determination
of tariff filing;

d) In case, during the Annual Performance Review, the cumulative (starting from the first Year of the Control
Period up to the current Year) actual capital expenditure incurred is less than 50% of the cumulative
approved capital expenditure, the Commission shall true-up the ARR elements relevant to actual capital
expenditure in the current Year and remaining Years of the Control Period,;

e) In case the capital expenditure is required for emergency work which has not been approved in the Capital
Investment Plan, the Licensee shall submit an application containing all relevant information along with
reasons justifying the emergency nature of the proposed work seeking approval of the Commission:

Provided that in case capital expenditure is required for emergency work or unforeseen situations to mitigate
the threat to life and property and if prior intimation thereof to the Commission shall cause any irreparable
loss or injury, the Licensee may undertake that capital expenditure and submit the details along with adequate
justification for ex post facto approval of the Commission:

Provided further that for the purpose of Regulation 8.5(e) above, such approved capital expenditure shall be
treated as a part of both the actual capital expenditure incurred by the Licensee and approved capital
expenditure by the Commission;

f) The Licensee shall submit a report for every quarter detailing the progress of the capital expenditure and
capitalization undertaken against that proposed in the Capital Investment Plan, on or before the last Day of
the month succeeding the respective quarter for review by the Commission.

Sales Forecast

The sales Forecast in the Business Plan shall be done as per the provisions of the prevalent Power Purchase and
Procurement Process Regulations.

Treatment of Distribution Loss

The power purchase requirement of the Distribution Licensee at the Transmission-Distribution interface point,
shall be computed by grossing up the sales with the distribution losses approved by the Commission:

Provided that the Commission may stipulate the target distribution losses in accordance with Regulation 17 as
part of the Order on Business Plan:

Provided further that the Distribution Licensee shall submit the details of area-wise distribution losses viz.
Circles/Divisions/Distribution Centres for the relevant years, in accordance with the formats prescribed by the
Commission:

Provided also that the area-wise distribution losses shall separately indicate the distribution losses in each
Distribution Franchisee area within its License area, for the relevant years, if applicable.

Power Procurement Plan

The Distribution Licensee shall prepare a plan for procurement of power and the same shall be done as per the
provisions of the prevalent Power Purchase and Procurement Process Regulations and prevalent Resource
Adequacy Regulations.

Provided further that such power procurement plan may include long-term, medium-term and short- term sources
of power procurement, in accordance with these Regulations and the relevant Resource Adequacy Plan prepared
under the prevalent Resource Adequacy Regulations.

On receipt of the Business Plan application, the Commission shall either:
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a) Issue an Order approving the Business Plan for the entire Control Period; orb) Reject the Plan for reasons

to be recorded in writing, as the Commission may deem appropriate:

Provided that the Applicant shall be given a reasonable opportunity of being heard before rejecting its application.

9. Multi-Year Tariff Application

9.1 The applicant shall, based on the Business Plan, submit the forecast of Aggregate Revenue Requirement and
expected revenue from the tariff, for the Control Period by way of a Petition in accordance with the Joint
Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Conduct of Business) Regulations
2022 as amended from time to time , by 30th November of the year prior to the commencement of the Control
Period and accompanied by such fee payable, as specified in the prevalent Joint Electricity Regulatory
Commission for the UT of J&K and the UT of Ladakh ( Fees, Fines, and Charges ) Regulations, 2022, as
amended from time to time.

9.2 The application shall also be accompanied by the true-up Petition based on the latest available audited accounts
and the annual performance review for the current Year based on the actual performance during the first six
Months of the Year and estimates for the subsequent six Months. Applicant shall develop the forecast of
Aggregate Revenue Requirement using the assumptions relating to the behaviour of individual variables that
comprise the Aggregate Revenue Requirement during each year of the Control Period, including inter-alia
detailed category-wise sales and demand projections, power procurement plan, Capital Investment Plan,
trajectories of parameters specified in these Regulations and Business Plan, in accordance with guidelines and
formats, as may be specified by the Commission from time to time.
9.3 The Applicant shall develop the forecast of Expected Revenue from Tariff and Charges based on the following:
a) In the case of a Generating Company, estimates of the quantum of electricity to be generated by each unit/
station for ensuing Financial Year within the Control Period;

b) In the case of a Transmission Licensee, estimates of the transmission capacity allocated to Transmission
System Users for ensuing Financial Year within the Control Period;

¢) In the case of a Distribution Licensee, estimates of the quantum of electricity to be supplied to Consumers
and to be wheeled on behalf of distribution system users for the ensuing Financial Year within the Control
Period;

d) Prevailing tariff as on the date of making the application.

9.4 Based on the forecast of Aggregate Revenue Requirement for the first Year of the Control Period and Expected
Revenue from Tariff and Charges, the Generating Company, Transmission Licensee and Distribution Licensee
for the Distribution Wires Business and Retail Supply Business, shall propose the tariff for the first Year of
Control Period:

Provided that the tariff proposed by Distribution Licensee shall be in accordance with Section 62 of the Act and
these Regulations.

9.5 The Applicant shall provide full details supporting the forecast, including but not limited to details of past
performance, proposed initiatives for achieving efficiency or productivity gains, technical studies, contractual
arrangements and/ or secondary research, to enable the Commission to assess the reasonableness of the forecast.

9.6 On receipt of the application, the Commission shall either:

a) Issue an Order approving the Aggregate Revenue Requirement for the entire Control Period and the tariff for
the first Year of the Control Period; or
b) Reject the application for reasons to be recorded in writing, as the Commission may deem appropriate:

Provided that the Applicant shall be given a reasonable opportunity of being heard before rejecting its
application.

10. Trajectory for Specific Variables

10.1 The Commission, while approving the Business Plan and/ or Multi Year Tariff Petition, may stipulate a trajectory
for certain variables, including but not limited to Auxiliary consumption, Station Heat Rate, O&M expenses,
distribution losses etc.;

Provided that the utilities shall adhere to the norms as specified in the Order on Business Plan and/or Multi Year
tariff petition;

10.2 The trajectory stipulated by the Commission in the Order approving the Business Plan submitted by the
applicant, shall be followed while approving the Aggregate Revenue Requirement and/or expected revenue from
tariff and charges.

10.3 The Commission shall specify the yearly AT&C loss reduction trajectory for the control period with due regard
to the AT&C loss approved in the True Up of the previous control period. The yearly AT&C loss trajectory for
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the control period shall not be changed/ modified, other than under exceptional conditions approved by the
Commission.

11. Annual Performance Review, Truing-up and tariff determination during the Control Period

11.1 The Generating Company, Transmission Licensee and Distribution Licensee shall file an application for the
annual performance review of the current year, truing up of the previous Year or the Year for which the audited
accounts are available and determination of tariff for each of the ensuing Years on or before 30th November of
each year, in formats specified by the Commission from time to time:

Provided that the Generating Company, Transmission Licensee, or Distribution Licensee, as the case may be,
shall submit to the Commission information in such form as may be specified by the Commission, together with
the audited accounts, extracts of books of account and such other details as the Commission may require to assess
the reasons for and extent of any variation in financial performance from the approved forecast of Aggregate
Revenue Requirement and Expected Revenue from Tariff and Charges;

11.2 The scope of the annual performance review, truing up, and tariff determination for each year shall be a
comparison of the performance of the Generating Company, Transmission Licensee, or Distribution Licensee
with the approved forecast of Aggregate Revenue Requirement and Expected Revenue from Tariff and Charges
and shall comprise of the following:

a) True-up: a comparison of the audited performance of the Applicant for the Financial Year for which the true-
up is being carried out with the approved forecast for such previous Financial Year, subject to the prudence
check;

b) Annual Performance Review: a comparison of the revised performance targets of the Applicant for the
current Financial Year with the approved forecast in the Tariff Order corresponding to the Control Period for
the current Financial Year subject to prudence check;

¢) Tariff determination for the ensuing Year of the Control Period based on the revised forecast of the
Aggregate Revenue Requirement for the Year;

d) Review of compliance with directives issued by the Commission from time to time;

e) Other relevant details, if any

11.3 Upon completion of the exercise, the Commission shall attribute any variations or expected variations in
performance for variables specified under Regulation 12, to factors within the control of the Applicant
(controllable factors) or to factors beyond the control of the Applicant (uncontrollable factors):

Provided that any variations or expected variations in performance, for variables other than those specified under
Regulation 12 below shall be attributed entirely to controllable factors.
11.4 Upon completion of the exercise, the Commission shall pass an order recording.
a) Components of approved cost pertaining to the uncontrollable factors, which were not recovered during the
previous year, to be passed through in tariff as per Regulation 13 of these Regulations:
b) Approved aggregate gain or loss on account of controllable factors, and the amount of such gains or such
losses that may be shared in accordance with Regulation 14 of these Regulations:

c) Carrying cost shall be allowed for a Generating Company, Transmission Licensee, or Distribution Licensee
on the amount of revenue gap/surplus for the period from the date on which such gap/surplus has become
due, i.e., from the end of the Year for which true-up has been done, till the end of the Year in which it is
addressed, on the basis of actual rate of loan taken by the Licensee to fund the deficit in revenue:

Provided that carrying cost on the amount of revenue gap shall be allowed subject to prudence check and
submission of documentary evidence for having incurred the carrying cost in the years prior to the year in
which the revenue gap is addressed:

Provided also that if no loan has been taken to fund revenue deficit, the Commission shall allow Carrying
Cost on a simple interest basis at one (1) Year State Bank of India (SBI) MCLR /any replacement thereof as
notified by RBI for the time being in effect applicable for 1 Year period, as may be, applicable as on 1st April
of the relevant Year plus 100 basis points;

Provided further that in case of revenue surplus, the Commission shall charge the Licensee a Carrying Cost
from the date on which such surplus has become due, i.e., from the end of the Year for which true- up has
been done, till the end of the Year in which it is addressed on simple interest basis at one (1) Year State Bank
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d)

of India (SBI) MCLR / any replacement thereof as notified by RBI for the time being in effect applicable for
1 Year period, as may be, applicable as on 1% April of the relevant Year plus 100 basis points.
Revision of estimates and tariff for the ensuing Financial Year.

12. Uncontrollable and Controllable factors

12.1 For the purpose of these Regulations, the term "uncontrollable factors" for a Transmission or Distribution
Licensee shall comprise of the following factors, which were beyond the control of the Licensee, and could not
be mitigated by the Licensee:

a)
b)

c)
d)

€)

Force Majeure events;

Change in Law, judicial pronouncements and Orders of the Central Government, State Government or
Commission;

Variation in the number or mix of Consumers or quantities of electricity supplied to Consumers;

Inter-state and Intra-State Transmission losses;

Variation in the cost of power purchase due to variation in the rate of power purchase from approved sources,
subject to clauses in the power purchase agreement or arrangement approved by the Commission;

Inflation;

Transmission Charges for a Distribution Licensee;

Variation in market interest rates for long-term loans;

Employee expenses limited to one-time payment owing requirements of a pay commission and terminal
liability of employees;

Taxes and Statutory levies;

Taxes on income;

Income from the realisation of bad debts written off:

Provided that where the Applicant believes, for any variable not specified above, that there is a material
variation or expected variation in performance for any Financial Year on account of uncontrollable factors,
such Applicant may apply to the Commission for inclusion of such variable at the Commission's discretion,
under this Regulation for such Financial Year:

12.2 For the purpose of these Regulations, the term “controllable factors” shall comprise of the factors which were
within the control of the Licensee, shall inter-alia, include:

a)

b)

<)

d)

e)
f)

9)
h)
i)
)

Variations in capitalisation on account of time and/or cost overruns/ efficiencies in the implementation of a
capital expenditure project not attributable to an approved change in scope of such project, change in
statutory levies or force majeure events;

Variation in Interest and Finance Charges, Return on Equity, and Depreciation and Working capital
requirements on account of variation in capitalisation, as specified in clause (a) above;

Variations in Aggregate Technical and Commercial (AT&C) losses of Distribution Licensee in accordance
with CEA Guidelines for computation of AT&C Loss. The detailed methodology for computation of AT&C
loss has been indicated at Appendix-11 to these regulations;

Distribution Losses which are measured as the difference between total energy input for sale to all its
consumers and sum of the total energy billed in its license area in the same year;

Availability of transmission system;

Failure to meet the standards specified in the prevalent Standard of Performance for Distribution Licensees
Regulation, as amended from time to time;

Variations in labour productivity;

Variation in O&M Expenses, except to the extent of inflation;

Bad debts written off, in accordance with the provisions of Regulation 65:

Variations in Wires Availability and Supply Availability.

13. Mechanism for pass through of gains or losses on account of uncontrollable factors

13.1 Approved aggregate gain or loss to the Generating Company, Transmission Licensee or Distribution Licensee on
account of uncontrollable factors shall be pass-through as an adjustment in the tariff of the Generating Company,
Transmission Licensee or Distribution Licensee over such period as may be specified in the Order of the
Commission passed under these Regulations:
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13.2 The Generating company, Transmission Licensee or Distribution Licensee shall submit such details of the
variation between expenses incurred and revenue earned and the figures approved by the Commission, in the
specified format to the Commission, along with the detailed computations and supporting documents as may be
required for verification by the Commission.

14. Mechanism for sharing of gains or losses on account of controllable factors
14.1 The approved aggregate gain to the Generating Company, Transmission Licensee or Distribution Licensee on
account of controllable factors must be shared in following manner: -
(&) Two-third of the amount of such gain shall be passed on as a rebate in tariff over such period as may be
stipulated in the Order of the Commission;
(b) The balance amount, which will amount to one-third of such gain, may be utilised at the discretion of the
Generating Company, Transmission Licensee or Distribution Licensee.

14.2 The approved aggregate loss, if any to the Generating Company, Transmission Licensee or Distribution Licensee
on account of controllable factors shall be shall be dealt in the following manner:
(&) One-third of the amount of such loss shall be passed on as an additional charge in tariff over such period as

may be stipulated in the Order of the Commission; and

(b) The balance amount, which will amount to two-third of such loss, shall be absorbed by the Licensee.

14.3 The gain or loss on account of other controllable factors, unless otherwise specifically provided by the
Commission shall be to the account of the Generating Company, Transmission Licensee or Distribution
Licensee.

15. Determination of Tariff

15.1 The proceedings to be held by the Commission for the determination of tariff shall be in accordance with the
prevalent Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Conduct of
Business) Regulations 2022, as amended from time to time.

15.2 Notwithstanding anything contained in these Regulations, the Commission shall at all times have the authority,
either on Suo-Motu basis or on a Petition filed by the Generating Company, Transmission Licensee or
Distribution Licensee, to determine the tariff, including terms and conditions thereof:

Provided that such determination of tariff may be pursuant to an agreement or arrangement or otherwise whether
or not previously approved by the Commission and entered into at any time before or after the applicability of
these Regulations.

15.3 Notwithstanding anything contained in these Regulations, the Commission shall adopt the tariff, if such tariff has
been determined through a transparent process of bidding in accordance with the guidelines issued by the Central
Government:

Provided that the Applicant shall provide such information as the Commission may require for satisfying itself
that the guidelines issued by the Central Government in this regard have been duly followed.
15.4 Determination of Tariff for an existing Generation Station:

a) Where the Commission has, at any time prior to the date of effectiveness of these Regulations, approved a
power purchase agreement or arrangement between a Generating Company and a Distribution Licensee or
has adopted the tariff contained therein for supply of electricity from an existing generating unit/station, the
tariff for supply of electricity by the Generating Company to the Distribution Licensee shall be in accordance
with tariff mentioned in such power purchase agreement or arrangement for such period as may be so
approved or adopted by the Commission;

b) Where, as on the date of effectiveness of these Regulations, the power purchase agreement or arrangement
between a Generating Company and a Distribution Licensee for supply of electricity from an existing
Generating Station has not been approved by the Commission or the tariff contained therein has not been
adopted by the Commission or where there is no power purchase agreement or arrangement, the supply of
electricity by such Generating Company to such Distribution Licensee after the date of effectiveness of these
Regulations shall be in accordance with a power purchase agreement approved by the Commission:

Provided that an application for approval of such power purchase agreement or arrangement shall be made
by the Distribution Licensee to the Commission within a period of three (3) months from the date of
notification of these Regulations:
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Provided further that the supply of electricity shall be allowed to continue under the present agreement or
arrangement, as the case may be, until such time as the Commission approves of such power purchase
agreement and shall be discontinued forthwith if the Commission rejects, for reasons recorded in writing,
such power purchase agreement or arrangement.

15.5 Determination of Tariff for a new Generating Station:

a) The tariff for the supply of electricity by a Generating Company to a Distribution Licensee from a new
generating unit/station shall be in accordance with the tariff as per the power purchase agreement approved
by the Commission.

15.6 Determination of Tariff for Transmission, Distribution Wires Business and Retail Supply Business:

a) The Commission shall, based on an application made by the Transmission or Distribution Licensees in

accordance with the Regulations 16 determine the tariff for:
(i). Transmission of electricity, in accordance with the terms and conditions contained in Chapter 5 of these
Regulations;
(ii). Distribution Wires Business, in accordance with the terms and conditions contained in Chapter 6 of
these Regulations; and
(iii). Retail Supply Business, in accordance with the terms and conditions contained in Chapter 7 of these
Regulations.

16. Filing Procedure

16.1 An application for approval of the Business Plan shall be made by 30th November of the year prior to the
commencement of the Control Period, in accordance with the prevalent Joint Electricity Regulatory Commission
for the UT of J&K and the UT of Ladakh (Conduct of Business) Regulations 2022, and accompanied by a such
fee payable, as specified in the prevalent Joint Electricity Regulatory Commission for the UT of J&K and the UT
of Ladakh (Fees, Fines, and Charges) Regulations 2022.

16.2 An application for determination of tariff shall be made by 30th November every year, in such form and in such
manner as specified in this Regulation and accompanied by such fees as specified in the prevalent Joint
Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Fees, Fines, and Charges)
Regulations 2022 as amended from time to time.

16.3 The proceedings to be held by the Commission for the determination of tariff shall be in accordance with the
prevalent Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Conduct of
Business) Regulations 2022, as amended from time to time.

16.4 The Applicant shall provide, as part of its Petition to the Commission, in such formats as specified by the
Commission from time to time, full details of its calculation of the Aggregate Revenue Requirement and
Expected Revenue from Tariff and Charges, and thereafter, shall furnish such further information or particulars
or documents as the Commission may reasonably require to assess such calculation:

Provided that the Petition shall be accompanied by, where relevant, tariff and charges revision proposal showing
category-wise tariff for recovery of Aggregate Revenue Requirement for the respective Year of the Control
Period:

Provided further that the Commission may specify additional/alternative formats for details to be submitted by
the Applicant, from time to time, as it may reasonably require for assessing the Aggregate Revenue Requirement
and for determining the tariff.

Provided further that the information for the previous year shall be based on audited accounts and the same
should be filed along with audited accounts for the previous year:

16.5 The Generating Company or Transmission Licensee or Distribution Licensee shall, along with the aforesaid
petition, submit a statement on the status of compliance of directives, if any, issued by the Commission in its
previous tariff order.

16.6 The petition for determination of tariff shall include the details of actual subsidy received from the State
Government vis-a-vis claimed by the Distribution Licensee and the true-up petition for the previous year:

16.7 The Petition shall be supported by an affidavit of the person acquainted with the facts stated in the application.

16.8 Upon receipt of a complete Petition accompanied by all requisite information, particulars and documents in
compliance with all the requirements specified in these Regulations, the Petition shall be deemed to be received
and the Commission shall intimate to the Applicant regarding the acceptance of Petition.
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16.9 The Commission may seek clarifications and additional information on inadequacies in the application, if any,
within 14 (fourteen) days of filing the application for approval of the Business Plan and application for
determination of tariff, as the case may be.

16.10 The Generating Company or Transmission Licensee or Distribution Licensee shall respond within the next 10
(ten) days to the Commission with all clarification and information as required.

16.11 The Applicant shall, within seven (7) Days after acceptance of the Petition by the Commission, publish a notice
of its Petition in at least two English and two Vernacular languages daily newspapers having wide circulation in
the relevant area:

Provided that the Applicant shall make available a hard copy of the complete Petition to any person, at such
locations and at such rates as may be stipulated by the Commission:

Provided also that the Applicant shall also provide on its internet website, in text searchable format or in
downloadable spreadsheet format furnishing detailed computations, the Petition filed before the Commission
along with all regulatory filings, information, particulars and documents in the manner stipulated by the
Commission:

Provided also that the web link to such information mentioned shall be easily accessible, archived for
downloading and be prominently displayed on the Applicant's internet website:

Provided further that the Applicant may be exempted by the Commission from providing any such information,
particulars, or documents, which are confidential in nature.

16.12 The suggestions and objections, if any, on the proposal for determination of tariff, may be filed before the
Secretary, Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh, by any person
within the timeline specified in the notice so published, with a copy to the Applicant.

16.13 The Applicant shall within seven (7) days from the date of publication of the notice as aforesaid, submit to the
Commission on affidavit the details of the notice published and shall also file copies of the newspapers wherein
the notice has been published.

16.14 The Applicant shall file its comments on the suggestions and objections, if any, received in response to its
application within the time limit specified by the Commission.

16.15 Notwithstanding anything contained in these Regulations, in case of delay/ non-submission of the application
for approval of the Business Plan and application for determination of tariff, as the case may be, the Commission
may initiate Suo-Motu proceedings for the determination of Tariff as feel appropriate.

Provided that in the event of the licensee not filing the application despite the aforesaid proceeding, the
Commission may on its own, decide the tariff based on the previous year's tariff details and after incorporating
suitable adjustments.

Provided further that the Commission may also pass directions under Section 129 and/or Section 142 of the Act
if required.

17. Tariff Order
17.1 The Commission shall, within one hundred and twenty (120) Days from the date of acceptance of the complete
Petition, subject to the petitioner providing information subsequently sought by the Commission in a timely
manner and after considering all suggestions and objections received from the various stakeholders:
a) Issue a Tariff Order, or
b) Reject the application for reasons to be recorded in writing if such application is not in accordance with the
provisions of the Act and Regulations made thereunder or the provisions of any other law for the time being
in force:

Provided that an Applicant shall be given a reasonable opportunity of being heard before rejecting its application.

17.2 The tariff so published shall be in force from the date specified in the said Order and shall, unless amended or
revoked, continue to be in force for such period as may be stipulated therein.

17.3 The Applicant shall publish the tariff approved by the Commission in at least two English and two vernacular
languages daily newspapers having wide circulation in the State of location of Generating Company or
Transmission Licensee or Area of Supply of Distribution Licensee, as the case may be, display the approved
tariff schedule on its internet website, and make available for sale a booklet containing such tariff to any person
upon payment of reasonable charges.
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18. True-up Order

18.1 The Commission shall approve the True-up expenses either as part of the Tariff Order or issue Order for True-up
of expenses preceding the Tariff order of the ensuing year.

18.2 An Order for True-up of Expenses shall be issued on annual basis.

18.3 An Order for True-up of Expenses shall be on the basis of expense estimates made at the beginning of the year

under consideration and actual expenses booked in the audited books of account of the Distribution Licensee for
the year.

19. Adherence to Tariff Order

19.1 No tariff or part of any tariff may ordinarily be amended more frequently than once in a Year, except in respect
of any changes expressly permitted under the terms of any fuel surcharge formula as may be specified.

19.2 If any Generating Company or Licensee recovers a price or charge exceeding the tariff determined by the
Commission under Section 62 of the Act and in accordance with these Regulations, the excess amount shall be
payable to the person who has paid such price or charge, along with interest equivalent to the carrying cost
prevailing during the relevant period, without prejudice to any other liability to which such Generating Company
or Licensee may be subject:

Provided that such interest payable to any party shall not be allowed to be recovered through the Aggregate
Revenue Requirement of the Licensee:

Provided further that the Licensee shall maintain separate details of such interest paid or payable by it, and shall
submit them to the Commission along with its Petition.

20. Subsidy Mechanism

20.1 If the Government requires to grant any subsidy to any Consumer or class of Consumers in the tariff determined
by the Commission, the Government shall, notwithstanding any direction which may be given under Section 108
of the Act, pay in advance the amount to compensate the Distribution Licensee/person affected by the grant of
subsidy, as a condition for the Licensee or any other person concerned to implement the subsidy provided for by
the Government, in the manner specified in these Regulations:

Provided that no such direction of the Government shall be operative if the payment is not made in accordance
with the provisions contained in these Regulations, and the tariff fixed by the Commission shall be applicable
from the date of issue of orders by the Commission in this regard.

Provided that in case the UT Government decide to extend financial support /subsidy in the form of grant in aid
support to the power utilities till it achieves turnaround in T&D sector as envisaged in the ‘Financial Feasibility
Plan for the distribution utilities of UT of J&K and UT of Ladakh’ prepared by the Committee constituted by
JKPDD, Government of J&K vide order No 164-PDD of 2019 dated 20th September 2019. The Commission
shall factor - in such grant in support in tariff computation and construed it as tariff related revenue subsidy
provided under Section 65 of the Electricity Act 2003. It is desirable that the UT Government shall provide the
subsidy to the intended class of consumer as envisaged in Section 65 of the Electricity Act.

Chapter 3: Financial Principles

21. Financial Principles for a Generating Company and a Transmission Company

21.1 The Capital Cost for a Generating Company and a Transmission Company shall be determined by the
Commission, guided by the relevant provisions of these Regulations, subject to prudence check. The Capital Cost
so determined shall form the basis of the determination of tariffs for Existing Projects and New Projects.

21.2 The norms for Additional Capitalisation, Renovation, and Modernisation for a Generating Company shall be in
accordance with these Regulations.

21.3 The financial principles including principles governing Debt to Equity Ratio, Return on Equity, Interest on Loan,
Foreign Exchange Risk Variation, Interest on Working Capital, treatment of Tax on Income, norms for working

capital, etc. for a Generating Company and a Transmission Company shall be as specified in this chapter of these
Regulations.

22. Financial Principles for Distribution Business

22.1 The financial principles specified in the subsequent sections of this Chapter of these Regulations shall be
applicable to the Distribution Licensee.
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23. Capital Cost
23.1 Capital cost for an existing capital investment Project shall include:
a) The Capital Cost admitted by the Commission prior to April 1, 2026 duly trued up on April 1, 2026;
b) Additional Capitalisation and De-capitalisation for the respective year of tariff as determined in accordance
with Regulation 24; and
¢) Expenditure on account of renovation and modernisation as admitted by this Commission in accordance with
Regulation 26.
23.2 Capital cost for a new capital investment Project shall include:
a) The expenditure incurred or projected to be incurred up to date of commercial operation of the project;
b) Interest During Construction (IDC) and financing charges on the actual loan amount;
¢) Interest During Construction (IDC) and Incidental Expenditure During Construction (IEDC) specified in
these Regulations;
d) Capitalised initial spares subject to the ceiling rates specified in these Regulations;
e) Expenditure on account of Additional Capitalisation and De-capitalisation for the respective year of the tariff
as determined in accordance with Regulation 24; and
f) Adjustment of any revenue earned by the Generating Company, Transmission Licensee, and Distribution
Licensee by using the assets before CoD;
g) The expenses incurred by the Licensee on obtaining the right of way, as admitted by the Commission after
prudence check;
h)  Any gain or loss on account of foreign exchange rate variation pertaining to the loan amount availed up to the
Date of Commercial Operation, as admitted by the Commission after prudence check:

Provided that any gain or loss on account of foreign exchange rate variation pertaining to the loan amount availed
up to the Date of Commercial Operation shall be adjusted only against the debt component of the capital cost:

Provided further that the capital cost of the assets forming part of the Project but not put to use or not in use shall
be excluded from the capital cost:

Provided also that the Licensee shall submit documentary evidence in support of its claim of assets being put to
use.

23.3 The capital cost admitted by the Commission after prudence check shall form the basis for determination of
tariff:

Provided that prudence check may include scrutiny of the reasonableness of the capital expenditure, financing
plan including the choice and manner of funding, interest during construction, use of efficient technology, cost
over-run and time over-run, and such other matters as may be considered appropriate by the Commission for
determination of tariff.

23.4 The approved capital cost shall be considered for determination of tariff and if sufficient justification is provided
for any escalation in the capital cost, the same may be considered by the Commission subject to prudence check:

Provided that in case the actual capital cost is lower than the approved capital cost, then the actual capital cost
shall be considered for determination of tariff of the Licensee.

Provided also that where power purchase agreement or transmission or wheeling agreement provides for a ceiling
of capital cost, the capital cost admitted by the Commission shall take into consideration such ceiling for
determination of tariff.

23.5 The actual capital expenditure on Date of Commercial Operation for the original scope of work based on audited
accounts of the Transmission Licensee and Distribution Licensee, limited to original cost may be considered
subject to prudence check by the Commission.

23.6 The capital cost may include initial spares capitalised as a percentage of the Plant and Machinery cost up to Cut-
off Date, subject to the following ceiling norms:

a)  Transmission Line & Distribution Line - 1%
b)  Transmission Sub-station & Distribution Sub-station (Green Field) - 4%
c)  Transmission Sub-station (Brown Field) - 6%
d)  Series Compensation devices and HVDC Station - 4%
e)  Gas Insulated Sub-station (GIS) - 5%

f)  Communication System - 3.5%
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23.7 Any expenditure on the replacement, renovation and modernization or extension of life of old fixed assets, as
applicable to the Transmission Licensee and Distribution Licensee, shall be considered after writing off the net
value of such replaced assets from the original capital cost and shall be calculated as follows:

Net Value of Replaced Assets = OCFA — AD — CC

Where;

OCFA: - Original capital cost of Replaced Assets;

AD: -Accumulated depreciation pertaining to the Replaced Assets
CC: - Total Consumer Contribution pertaining to the Replaced Assets:

Provided further that the amount of insurance proceeds received, if any, towards damage to any asset requiring
its replacement shall be first adjusted towards outstanding actual or normative loan and the balance amount, if
any, shall be utilised to reduce the capital cost of such replaced asset, and any further balance amount shall be
considered as Non-Tariff Income.
23.8 Interest During Construction (IDC):
a) Interest during construction shall be computed corresponding to the loan from the date of infusion of debt
fund, and after taking into account the prudent phasing of funds up to Scheduled COD.
b) In case of additional costs on account of IDC due to delay in achieving the Scheduled COD, the generating
company or the transmission licensee, or the distribution licensee as the case may be, shall be required to
furnish detailed justifications with supporting documents for such delay including prudent phasing of funds:

Provided that if the delay is not attributable to the generating company or the transmission licensee or the
distribution licensee as the case may be, and is due to uncontrollable factors as specified in Regulation 12 of
these Regulations, IDC may be allowed after due prudence check and taking into account prudent phasing of
funds.
23.9 Incidental Expenditure During Construction (IEDC):
a) Incidental expenditure during construction shall be computed from the zero dates and after taking into
account pre-operative expenses up to Scheduled COD:

Provided that any revenue earned during the construction period up to Scheduled COD on account of interest
on deposits or advances, or any other receipts may be taken into account for the reduction in incidental
expenditure during construction.

b) In case of additional costs on account of IEDC due to delay in achieving the Scheduled COD, the generating
company or the transmission licensee, or the distribution licensee as the case may be, shall be required to
furnish detailed justification with supporting documents for such delay including the details of incidental
expenditure during the period of delay and liquidated damages recovered or recoverable corresponding to the
delay:

Provided that if the delay is not attributable to the generating company or the transmission licensee or the
distribution licensee, as the case may be, and is due to uncontrollable factors as specified in Regulation 12,
IEDC may be allowed after due prudence check:

Provided further that where the delay is attributable to an agency or contractor or supplier engaged by the
generating company or the transmission licensee or the distribution licensee, the liquidated damages
recovered from such agency or contractor or supplier shall be kept in view while computing the capital cost.

c) In case the time over-run beyond Scheduled COD is not admissible after due prudence, the increase of capital
cost on account of cost variation corresponding to the period of time overrun may be excluded from
capitalization irrespective of price variation provisions in the contracts with supplier or contractor of the
generating company or the transmission licensee or the distribution licensee.

24. Additional Capitalization and De-capitalisation
24.1 The capital expenditure, actually incurred or projected to be incurred, in respect of a New Project or an Existing
Project, on the following counts within the original scope of work, after the Date of Commercial Operation and
up to the Cut-off Date may be admitted by the Commission, subject to prudence check:
a) Undischarged liabilities recognized to be payable at a future date;
b) Works deferred for execution;
c) Procurement of initial capital spares within the original scope of work, in accordance with the provisions of
Regulation 23.6;
d) Liabilities to meet award of arbitration or for compliance with the order or decree of a court of law; and
e) Change in law or compliance with any existing law:
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Provided that the details of works asset-wise/work-wise included in the original scope of work along with
estimates of expenditure, liabilities recognized to be payable at a future date, and the works deferred for
execution shall be submitted along with the application for determination of tariff.

24.2 The capital expenditure incurred or projected to be incurred in respect of the New Project on the following counts
within the original scope of work after the Cut-off Date may be admitted by the Commission, subject to prudence
check:

a) Liabilities to meet award of arbitration or for compliance with the order or decree of a court of law;

b) Change in law or compliance with any existing law;

c) Any liability for works executed prior to the Cut-off Date, after prudence check of the details of such
undischarged liability, the total estimated cost of the package, reasons for such withholding of payment and
release of such payments, etc.

24.3 The capital expenditure, in respect of the Existing Project, incurred or projected to be incurred on the following
counts after the Cut-off Date, may be admitted by the Commission, subject to prudence check:

a) Liabilities to meet award of arbitration or for compliance with the order or decree of a court of law;

b) Change in law or compliance of any existing law;

c) Any expenses to be incurred on account of the need for higher security and safety of the capital asset as
advised or directed by appropriate Government agencies or statutory authorities responsible for national
security/internal security;

d) Any liability for works executed prior to the Cut-off Date, after prudence check of the details of such
undischarged liability, total estimated cost of package, reasons for such withholding of payment and release
of such payments etc.;

e) Any liability for works admitted by the Commission after the Cut-off Date to the extent of discharge of such
liabilities by actual payments;

f) Any additional capital expenditure, which has become necessary for efficient operation of the transmission
system. The claim shall be substantiated with the technical justification duly supported by the documentary
evidence like test results carried out by an independent agency in case of deterioration of assets, report of an
independent agency in case of damage caused by natural calamities, obsolescence of technology, up-
gradation of capacity for the technical reason such as increase in fault level; and

g) In case of transmission system, any additional expenditure on items such as relays, control and
instrumentation, computer system, power line carrier communication, DC batteries, replacement due to
obsolesce of technology, replacement of switchyard equipment due to increase of fault level, tower
strengthening, communication equipment, emergency restoration system, insulators cleaning infrastructure,
replacement of porcelain insulator with polymer insulators, replacement of damaged equipment not covered
by insurance and any other expenditure which has become necessary for successful and efficient operation of
transmission system:

Provided that any expenditure on acquiring the minor items or the assets including tools and tackles, furniture,
air-conditioners, voltage stabilizers, refrigerators, coolers, computers, fans, washing machines, heat convectors,
mattresses, carpets, etc., bought after the Cut-off Date shall not be considered for additional capitalization for
determination of tariff:

Provided further that if any expenditure has been claimed under Renovation and Modernisation (R&M) or repairs
and maintenance under O&M Expenses, the same expenditure cannot be claimed under this Regulation.

24.4 Impact of additional capitalization on the tariff, as the case may be, shall be considered during truing up of each
Financial Year of the Control Period.

24.5 In case of de-capitalisation of assets of a generating company or the distribution licensee or the transmission
licensee, as the case may be, the original cost of such asset as on the date of de-capitalisation shall be deducted
from the value of gross fixed asset and corresponding loan as well as equity shall be deducted from outstanding
loan and the equity respectively in the year such de-capitalisation takes place, duly taking into consideration the
year in which it was capitalised.
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25. Consumer Contribution, Deposit Work, Grant and Capital Subsidy

25.1 The works carried out by the Transmission Licensee and Distribution Licensee after obtaining a part or all of the
funds from the users shall be classified as Deposit Works;

25.2 Capital works undertaken by the Generating Company, Transmission Licensee and Distribution Licensee
utilizing grants received from the State and Central Governments, including funds under various schemes shall
be classified under the category of Grants;

25.3 The works carried out with any other grant of similar nature or such amount received without any obligation to
return the same and with no interest costs attached to such subvention shall also be classified as works performed
through consumer contribution, deposit work, capital subsidy or grant.

25.4 The expenses on such capital expenditure shall be treated as follows:

a) Normative O&M expenses as specified in these Regulations shall be allowed:;

b) The debt-to-equity ratio shall be considered in accordance with Regulation 26, after deducting the amount of
financial support provided through consumer contribution, deposit work, capital subsidy, or grant;

c) Depreciation to the extent of works performed through consumer contribution, deposit work, capital subsidy,
or grant shall not be allowed as specified in Regulation 30;

d) Provisions related to return on equity, as specified in Regulation 27, shall not be applicable to the extent of
financial support provided through consumer contribution, deposit work, capital subsidy, or grant;

e) Provisions related to interest on loan capital, as specified in Regulation 28, shall not be applicable to the
extent of financial support provided through consumer contribution, deposit work, capital subsidy, or grant.

26. Debt to Equity Ratio
26.1 In the case of Existing Projects, debt to equity ratio allowed by the Commission for the determination of tariff for
the period ending shall be considered:

Provided that in case of retirement or replacement or De-capitalisation of the assets, the equity capital approved
as mentioned above, shall be reduced to the extent of 30% (or actual equity component based on documentary
evidence, if it is lower than 30%) of the original cost of such assets:

Provided further that in case of retirement or replacement or De-capitalisation of the assets, the debt capital
approved as mentioned above, shall be reduced to the extent of the outstanding debt component based on
documentary evidence, or the normative loan component, as the case may be, of the original cost of such assets.
26.2 For New Projects, the debt-equity ratio as on the Date of Commercial Operation shall be 70:30 of the amount of
capital cost approved by the Commission under Regulation 23, after prudence checks for determination of tariff:

Provided that where equity actually deployed is less than 30% of the capital cost of the capitalized asset, the
actual equity shall be considered for determination of tariff;

Provided also that if the equity actually deployed is more than 30% of the capital cost, equity in excess of 30%
shall be treated as a normative loan for the Licensee for determination of tariff:

Provided also that the Distribution Licensee or Transmission Licensee or Generating Company shall submit
documentary evidence for the actual deployment of equity and explain the source of funds for the equity:

Provided also that the equity invested in foreign currency shall be designated in Indian rupees on the date of each
investment:

Provided further that the premium, if any, raised by the Distribution Licensee or Transmission Licensee or
Generating Company while issuing share capital and investment of internal resources created out of its free
reserves, for the funding of the scheme, shall be reckoned as paid up capital for the purpose of computing return
on equity, provided such premium amount and internal resources are actually utilized for meeting the capital
expenditure of the transmission system or the distribution system, and are within the ceiling of 30% of capital
cost approved by the Commission.

26.3 Any expenditure incurred or projected to be incurred on or after April 1, 2026, as may be admitted by the
Commission, as additional capital expenditure for determination of tariff, and renovation and modernisation
expenditure for life extension shall be serviced in the manner specified in this Regulation.

27. Return on Equity (RoE)
27.1 Return on Equity shall be computed on the paid-up equity capital determined in accordance with Regulation 26
for the assets put to use.

Provided that Return on Equity shall be allowed in two parts, i.e., Base Return on Equity and Additional Return
on Equity for Distribution Licensees of the UT of Jammu & Kashmir and the UT of Ladakh.
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Provided also that in case of Generation Company and Transmission Licensee the Return on Equity shall be
allowed as Base Return on Equity only.

27.2 The Base Return on Equity for the Distribution Wires Business and Retail Supply Business of the Distribution
Licensee shall be allowed on the equity capital determined in accordance with Regulation 26 and Regulation 50
for the assets put to use at base rate of fourteen (14%) per cent per annum.

27.3 The Base Return on Equity for the Generating Company and Transmission Licensee shall be allowed on the
equity capital determined at the rate of fourteen (14%) per cent per annum.

27.4 Additional Return on Equity (RoE) for Distribution Licensees: The Additional Return on Equity (RoE) of
1.5% shall be allowed at the time of true-up subject to the following: -

i If the Meterisation of unmetered domestic consumers is within Timelines specified under Central
Government Schemes or through directives issued by this Commission an Additional RoE of 0.50% shall be
allowed.

ii. If the actual Repairs and Maintenance expenses in a year are more than 95% of the approved Repairs and
Maintenance expenses for that year, an Additional Return on Equity of 0.50% shall be allowed.

iii. Further, an Additional RoE of 0.5% shall be allowed at the discretion of the Commission on compliance of
directives issued by this Commission through Tariff Order or Suo-Moto proceedings.

28. Interest and finance charges on Loan capital and Security Deposit
28.1 The loans arrived at in the manner indicated in Regulation 26 on the assets put to use, shall be considered as
gross normative loans for the calculation of interest on the loan:

Provided that interest and finance charges on capital works in progress shall be excluded:

Provided further that in case of De-capitalisation or retirement or replacement of assets, the loan capital shall be
reduced to the extent of the outstanding loan component of the original cost of the de-capitalized or retired or
replaced assets, based on documentary evidence.

28.2 The normative loan outstanding as on April 1, 2026, shall be worked out by deducting the cumulative repayment
as admitted by the Commission up to March 31, 2026, from the approved gross normative loan.

28.3 Notwithstanding any moratorium period availed by the Distribution Licensee or Transmission Licensee or
Generating Company, as the case may be, the repayment of the loan shall be considered from the first year of
commercial operation of the project and shall be equal to the annual depreciation allowed in accordance with
Regulation 30.

28.4 The rate of interest shall be the weighted average rate of interest calculated on the basis of the actual loan
portfolio of the previous year after providing appropriate accounting adjustment for interest capitalised:

Provided also that if there is no actual loan for a particular Year but the normative loan is still outstanding, the
last available weighted average rate of interest for the actual loan shall be considered:

Provided further that if the Transmission Licensee or the Distribution Licensee or Generating Company, as the
case may be does not have actual loan, then one (1) Year State Bank of India (SBI) MCLR / any replacement
thereof as notified by RBI for the time being in effect applicable for one (I) Year period, as may be applicable as
on 1%t April of the relevant Year plus 100 basis points shall be considered as the rate of interest for the purpose of
allowing the interest on the normative loan.

28.5 The interest on the loan shall be calculated on the normative average loan of the Year by applying the weighted
average rate of interest:

Provided that at the time of truing up, the normative average loan of the Year shall be considered on the basis of
the actual asset capitalisation approved by the Commission for the Year.

28.6 The Distribution Licensee or Transmission Licensee or Generating Company, shall make every effort to re-
finance the loan as long as it results in net savings on interest, and in that event the costs associated with such re-
financing shall be borne by the beneficiaries and the net savings on interest shall be shared between the
beneficiaries and the Distribution Licensee, as the case may be, in the ratio of 1:2.

Provided that the changes to the terms and conditions of the loans shall be reflected from the date of such
refinancing.
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28.7 The above interest computation shall exclude the interest on the loan amount, normative or otherwise, to the
extent of the capital cost funded by consumer contribution, deposit work, capital subsidy or grant, carried out by
the Distribution Licensee or Transmission Licensee or Generating Company.

28.8 The finance charges incurred for obtaining loans from financial institutions for any Year shall be allowed by the
Commission at the time of Truing-up, subject to prudence check

28.9 The excess interest during construction on account of time and/or cost overrun as compared to the approved
completion schedule and capital cost or on account of excess drawal of the debt funds disproportionate to the
actual requirement based on Scheme completion status, shall be allowed or disallowed partly or fully on a case-
to-case basis, after prudence check by the Commission:

Provided that where the excess interest during construction is on account of delay attributable to an agency or
contractor or supplier engaged by the Distribution Licensee or Transmission Licensee or Generating Company,
any liquidated damages recovered from such agency or contractor or supplier shall be taken into account for
computation of capital cost:

Provided further that the extent of liquidated damages to be considered shall depend on the amount of excess
interest during construction that has been allowed by the Commission.

28.10 Interest shall be allowed on the amount held as security deposit by the Distribution Licensee, held in cash from
Retail Consumers at the Rate, as per provisions given in prevailing Supply Code Regulations, as on 1st April of
the Financial Year in which the Petition is filed:

Provided that at the time of truing-up, the interest on the amount of security deposit for the Year shall be
considered on the basis of the actual interest paid by the Licensee during the Year, subject to prudence check by
the Commission.

29. Foreign Exchange Rate Variation (FERV)

29.1 The Distribution Licensee or Transmission Licensee or Generating Company may hedge foreign exchange
exposure in respect of the interest on foreign currency loan and repayment of foreign loan acquired for the
transmission system or distribution system, in part or in full at its discretion.

29.2 The Distribution Licensee or Transmission Licensee or Generating Company shall be permitted to recover the
cost of hedging of foreign exchange rate variation corresponding to the foreign debt, in the relevant Year as an
expense, subject to prudence check by the Commission, and extra rupee liability corresponding to such variation
shall not be allowed against the hedged foreign debt.

29.3 To the extent that the foreign exchange exposure is not hedged, any extra rupee liability towards interest payment
and loan repayment corresponding to the foreign currency loan in the relevant Year shall be allowed subject to
prudence check by the Commission.

30. Depreciation
30.1 The value base for the purpose of depreciation shall be the capital cost of the asset admitted by the Commission:

Provided that the depreciation shall be allowed after reducing the approved original cost of the retired or replaced
or decapitalized assets:

Provided also that no depreciation shall be allowed on the assets financed through consumer contribution, deposit
work, capital subsidy, or grant.

30.2 The salvage value of the asset shall be considered as 10% and depreciation shall be allowed up to a maximum of
90% of the capital cost of the asset.

30.3 Land other than the land held under the lease shall not be a depreciable asset and its cost shall be excluded from
the capital cost while computing the depreciable value of the assets.

30.4 The depreciation for a Distribution Licensee or Transmission Licensee or Generating Company shall be
calculated annually, based on the Straight-Line Method, over the Useful Life of the asset at rates specified in
Appendix-I of the Regulations for assets declared in commercial operation after 31 March 2026.

Provided that the balance depreciable value as on 31%t March 2026 closing after a period of 15 years from the
date of commercial operation shall be spread over the balance useful life of the assets.

30.5 In the case of existing assets, the balance depreciable value as on April 1, 2026, shall be worked out by deducting
the cumulative depreciation as admitted by the Commission up to March 31, 2026, from the gross depreciable
value of the assets. The rate of depreciation shall be continued to be charged at the rate specified in Appendix-I
till cumulative depreciation reaches 70%. Thereafter, the remaining depreciable value shall be spread over the
remaining life of the asset such that maximum depreciation does not exceed 90%.
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30.6 The depreciation shall be chargeable from the first year of commercial operations. In case of projected
commercial operation of the assets during the Year, depreciation shall be computed based on the average of
opening and closing value of assets:

Provided that depreciation shall be re-calculated during truing-up for assets capitalised at the time of truing up of
each Year of the Control Period, based on documentary evidence of asset capitalised by the Applicant and
reflected in the Audited Account, subject to the prudence check of the Commission.

30.7 The Distribution Licensee or Transmission Licensee or Generating Company shall provide the list of assets
added during each Year of Control Period and list of assets completing 90% of depreciation in the Year along
with Petition for annual performance review, true-up and tariff determination for ensuing Year.

31. Interest on Working Capital

31.1 The norms for working capital for Generating Company shall be as specified in Chapter 4 of these Regulations.

31.2 The norms for working capital for Transmission Licensee shall be as specified in Chapter 5 of these Regulations.

31.3 The norms for working capital for Distribution Wires Business and Retail Supply Business shall be as specified
in Chapter 6 and Chapter 7 of these Regulations.

31.4 The interest on working capital shall be a payable on normative basis notwithstanding that the Licensee has not
taken a working capital loan from any outside agency or has exceeded the working capital loan based on the
normative figures.

31.5 The rate of interest on working capital shall be equal to one (I) Year State Bank of India (SBI) MCLR / any
replacement thereof as notified by RBI for the time being in effect applicable for one (I) Year period, as may be
applicable as on 1st April of the Financial Year in which the Petition has filed plus 200 basis points.

32. Taxonincome

32.1 The Commission in its MYT Order shall provisionally approve Income Tax payable for each Year of the Control
Period, if any, based on the actual income tax paid, including cess and surcharge on the same, if any, as per the
latest audited accounts available for the Distribution Licensee or Transmission Licensee or Generating Company,
subject to prudence check.

32.2 Variation between Income Tax actually paid, including cess and surcharge on the same, if any, and approved, if
any, on the income stream of the business of the Distribution Licensee or Transmission Licensee or Generating
Company shall be reimbursed to/recovered from the Distribution Licensee or Transmission Licensee or
Generating Company, based on the documentary evidence submitted at the time of truing up of each Year of the
Control Period, subject to prudence check.

32.3 Under-recovery or over-recovery of any amount from the Consumers on account of such tax having been passed
on to them shall be adjusted every Year on the basis of income-tax assessment under the Income-Tax Act, 1961,
as certified by the statutory auditors. The Distribution Licensee or Transmission Licensee or Generating
Company may include this variation in its truing up Petition:

Provided that tax on any income stream other than the core business shall not be a pass-through component in
tariff and tax on such other income shall be borne by the Distribution Licensee or Transmission Licensee or
Generating Company.

33. Rebate

33.1 The rebate for early payment earned by the Distribution Licensee or Transmission Licensee or Generating
Company shall be considered under Non-Tariff Income for the Distribution Licensee or Transmission Licensee
or Generating Company.

33.2 All rebates/incentives provided by the Generating Company or Transmission Licensee to the beneficiaries shall
be allowed as an expense for the Generating Company or Transmission Licensee, as the case may be.

33.3 Penalties paid, if any, by the Distribution Licensee or Transmission Licensee or Generating Company shall not
be allowed as an expense for the Generating Company or Licensee.

34. Bad and doubtful debts.

34.1 The Commission may allow a provision for bad and doubtful debts up to one percent (1%) of the estimated
annual revenue of the distribution licensee, subject to the actual writing of bad debts by it in the previous years.

Provided further that where the total amount of such provisioning allowed in previous years for bad and doubtful
debts exceeds five (5) percent of the receivables at the beginning of the year, no such appropriation shall be
allowed which would have the effect of increasing the provisioning beyond the said maximum.
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35. Late Payment Surcharge

35.1 In case the payment of bills of generating company or transmission charges by a beneficiary is delayed beyond a
period of 45 days from the date of presentation of bills, a late payment surcharge shall be levied on the billed
amount in accordance with the prevalent CERC Tariff Regulations. The Distribution Licensee shall claim the
late payment surcharge from the consumers as per norms specified by the Commission in the tariff order.

35.2 The delayed payment charge earned and the interest on delayed payment surcharge earned by the Generating
Company, Transmission Licensee or the Distribution Licensee shall not be considered under its Non-Tariff
Income.

35.3 The delayed payment charge paid or payable by the Distribution Licensee to the Generating Company or the
Transmission Licensee shall not be allowed as an expense for such Distribution Licensee.

35.4 All payments by a Distribution Licensee to a Generating Company for power procured from it or by a user of a
transmission system to a Transmission Licensee shall be first adjusted towards Delayed Payment Charge and
thereafter, towards monthly charges, starting from the longest overdue bill.

36. Income from Other Business

36.1 The revenue from other business shall be treated as income to the extent authorised by the Commission under
Sections 41 and 51 of the Electricity Act, 2003.

36.2 Where the Transmission Licensee or Distribution Licensee is engaged in any Other Business, the income from
such business shall be shall be calculated by the Commission appropriately:

Provided that the Licensee shall follow a reasonable basis for allocation of all joint and common costs between
the transmission or distribution business and the Other Business and prepare Accounting Statements accordingly.

Provided further that where the sum total of the direct and indirect costs of such Other Business exceeds the
revenues from such Other Business, no amount shall be allowed to be added to the Aggregate Revenue
Requirement of the Licensee on account of such Other Business.

37. Operations & Maintenance Expenses (O&M) expenses
37.1 The Operation and Maintenance expenses for the Distribution Licensee or Transmission Licensee or
Generating Company shall be computed in accordance with following provisions.
37.2 Operation and Maintenance (O&M) expenses shall comprise of the following:
a) Employee (EMP) expenses -salaries, wages, pension contribution and other employee costs;
b) Administrative and General (A&G) expenses including insurance charges, if any; and
c) Repairs and Maintenance (R&M) expenses.
37.3 O&M expenses for the nth Year of the Control Period shall be approved based on the formula given below:

O0&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities;

a) Employee Cost
Employee cost shall be computed on average of actual employee expenses of previous years escalated by
consumer price index (CPI) and suitable Growth Factor and further adjusted by provisions for expenses
beyond the control of the Distribution Licensee or Transmission Licensee or Generating Company such as
recovery/adjustment of terminal benefits, implications of Pay Commission, arrears and Interim Relief,
governed by the following formula:

EMP,= (EMP,_;) X (1 + CPl,yf1500n) + Growth Factor(G) + Provisions

Where,

EMP, — Employee expenses for the nth Year;

EMP,_; — Average of the Employee expenses for (n-2)th, (n-3)th, and (n-4)th year, excluding any one-time
expenses;

[Mlustration: To find out the EMP,, (EMPsor ey 2026-27), the EMPn.1 (i.6. EMPsor ey 2025-26) Will be the average of
employee expenses of past three years (i.e. EMPsor py 2024-25, EMPsor py 202324, and EMPsor py 2022-23 ). The
determined EMPsor ey 2026-27 Will be considered during ARR and Tariff for FY 2026-27 as well as during true-up
of FY 2026-27, as normative employee expenses for FY 2026-27]

CPL,a00n— 1S the average increase in Consumer Price Index (CPI) for immediately preceding three (3) financial
Years before the Year for which the expenses are determined;
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Growth Factor(G) — Shall be Year-on-Year/CAGR/any escalation factor considered for projecting the employee
expenses considering future recruitment/retirement plans or requirement of additional manpower;
Provision: Provision for expenses beyond control of the Distribution Licensee or Transmission Licensee or
Generating Company and expected one-time expenses as specified above for any particular year.

b) Repairs and Maintenance(R&M) Expense

Repairs and Maintenance expense shall be calculated based on average of Actual R&M expenses incurred for
previous years escalated by Wholesale Price Index (WPI) as per the following formula:

R&M, = (R&-Mn—l) X (1 + WF[u:lﬂ:ltlnn)

Where,

RE&M, — Repair and Maintenance expenses for the nth Year;

RE&M, _; — Average of the Repair and Maintenance expenses of Distribution Licensee or Transmission Licensee
or Generating Company for the (n-2)th, (n-3)th, and (n-4)th Year;

[IHustration: For R&M, (i.e. R&Mryor py 2026-27), the R&Mn.1 (i.e. R&Myor ry 2025-26) Will be the average of actual
R&Mor v 2024-25, R&Mtor Fy 2023-24, and R&Mior Fy 2022-23.]

WP 5100 — IS the average increase in the Wholesale Price Index (CPI) for immediately preceding three (3)
financial Years before the Year for which the expenses are determined;

¢) Administrative and General Expense

A&G expense shall be computed on average of actual A&G expenses of previous years escalated by wholesale
price index (WPI) and adjusted by provisions for confirmed initiatives (like IT initiatives as proposed by the
Distribution Licensee or Transmission Licensee or Generating Company and validated by the Commission) or
other expected one-time expenses, and shall be governed by following formula:

ARG, =(A&G, _y) X (1 + WP ;51240n) + Provision

Where,

A&G,— Administrative and General expenses for the nth Year;

A&, _;— Average of the Administrative and General expenses for (n-2)th, (n-3)th, and (n-4)th Year, excluding
any one-time expenses;

[Mustration: For A&Gror ry 2026-27, the A&Gn-1 (i.e. A&Gror ey 2025-26) Will be the average of actual A&Gror v 2024-25,
A&Gror Fy 202324, and A&Gror Fy 2022-23.]

WP 5100 — IS the average increase in the Wholesale Price Index (CPI) for immediately preceding three (3)
Years before the Year for which the expenses are determined;

Provision: Cost for any new initiatives or other one-time expenses as proposed and validated by the Commission

d) Terminal liabilities

Terminal liabilities of employees of the Distribution Licensee or Transmission Licensee or Generating Company
including pension expenses etc. shall be approved as per actuals submitted by the Distribution Licensee or
Transmission Licensee or Generating Company, subject to prudence check or be established through actuarial
studies. Additionally, any variation due to changes recommended by the pay commission shall be allowed
separately by the Commission, subject to prudence check.

37.4  For the purpose of estimation under Business Plan, the same value of factors — CPL;qation @Nd WPLipaation
shall be used for all three Years of the Control Period. However, the Commission shall consider the actual values of
the factors — CPLaation aNd WPLpaaien during the ARR and truing up exercise for the Year for which ARR and
true up is being carried out.

38. Regulatory Asset

38.11n case of abnormal variation in income or expenses resulting in substantial revenue gap, full recovery of which

in a single year is not feasible, the Commission may allow creation of Regulatory Asset as per guidelines
provided in clause 8.2.2 of the Tariff Policy 2016 and its amendments and suitably provide provision for its
recovery through tariff or as a surcharge within a period not exceeding seven years. Further, such Regulatory
Asset, if created, shall not be more than three percent of the approved Annual Revenue Requirement, except
exceptional cases. Amortisation of the regulatory asset so created shall be dealt in accordance with the Tariff
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Policy, provided that the Commission may allow a carrying cost on Regulatory Asset at such rates as the
Commission may deem fit.

Chapter 4: Generation
39. Applicability
39.1The Regulations contained in this Chapter shall apply for determination of tariff for supply of electricity to
Distribution Licensee from a Generating Station located in the UT of Jammu & Kashmir & the UT of Ladakh.
39.2 The Commission shall be guided by the terms and conditions contained in this Chapter in determining the tariff
for supply of electricity by a Generating Company to a Distribution Licensee in the following cases:
a) Where such tariff is pursuant to a power purchase agreement or arrangement entered into subsequent to the
date of effectiveness of these Regulations; or
b) Where such tariff is pursuant to a power purchase agreement or arrangement entered into prior to the date of
effectiveness of these Regulations and either the Commission has not previously approved such
agreement/arrangement or the agreement/arrangement envisages that the tariff shall be based on the Tariff
Regulations notified by the Commission; or
¢) Where the Distribution Licensee is engaged in the business of generation of electricity, in determining the
price at which electricity is supplied by the Generating Station of the Distribution Licensee to its Retail
Supply Business.
39.3 Notwithstanding anything contained in this Chapter 4, the Commission shall adopt the tariff if such tariff has
been determined through transparent process of bidding in accordance with the guidelines issued by the Central
Government.

40. Components of Tariff
40.1The Aggregate Revenue Requirement (or annual fixed cost (AFC) as mentioned in this chapter) for a Generation
Company shall comprise of the following components:
Return on Equity;
Interest and finance charges on Loan;
Depreciation;
Interest on Working Capital;
Operation and maintenance expenses;
. Income tax
Less:
g. Non-Tariff Income;
h. Income from Other Business, to the extent specified in these Regulations
40.2 The treatment of each of the above components shall be in accordance with the provisions given in these
Regulations, in the Chapter 3.
41. Norms of Working Capital for Generating Company
44.1The Hydro Generating Company shall be allowed interest on the estimated level of working capital for the
Financial Year computed as per the following components: (i) Receivables equivalent to 45 days of annual fixed
cost, (ii) Maintenance spares @ 15% of operation and maintenance expenses including security expenses; and
(iii) Operation and maintenance expenses, including security expenses for one month.

PoooTe
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42. Non-Tariff Income

42.1.The Generating Company shall submit full details of its forecast of Non-Tariff Income to the Commission in
such form as may be stipulated by the Commission.

42.2.The Non-Tariff Income shall include:

a) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from investments;

d) Income from investment of Contingency Reserves

e) Income from sale of ash/rejected coal,

f) Interest income on advances to suppliers/contractors;

g) Net Income from supply of electricity by the Generating Company to the housing colonies of its operating staff and
supply of electricity by the Generating Company for construction works at the generating Station, after adjusting the
expenses incurred for supply of such electricity;

h) Income from rental from staff quarters;

i) Income from rental from contractors;

j) Income from hire charges from contactors and others;
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k) Income from advertisements;
[) Income from sale of tender documents;
m) Any other Non-Tariff Income:

43.

Recovery of Aggregate Revenue Requirement for a Generating Company

43.1 The tariff for the supply of electricity from a hydro generating station shall comprise a capacity charge and an

energy charge to be derived in the manner as specified in these Regulations, as may be applicable, for recovery of the

aggregate revenue requirement or annual fixed cost consisting of the components referred to in Regulation 40 of these
regulations.

43.2 The annual fixed cost (or aggregate revenue requirement) of a hydro generating station shall be recovered on a
monthly basis under capacity charge and energy charge, which shall be payable by the beneficiaries in proportion to
their respective allocation in the saleable capacity of the generating station, i.e., in the capacity excluding the free
power.

43.3 The capacity charge payable to a hydro generating station for a calendar month shall be:

AFC x 0.5 x (NDM / NDY) x (PAFM / NAPAF) (in Rupees)

Where, AFC = Annual fixed cost specified for the year, in Rupees
NAPAF = Normative plant availability factor in percentage

NDM = Number of days in the month

NDY = Number of days in the year

PAFM = Plant availability factor achieved during the month, in percentage

The PAFM shall be computed in accordance with the following formula:

PAFM = 1000 L 9
FM = . y
ke [N ICx (100 — AUX)}

i=0

Where,

AUX = Normative auxiliary energy consumption in percentage

DCi = Declared capacity (in ex-bus MW) for the ith day of the month, which the station can deliver for at least
three (3) hours, as certified by the nodal load dispatch centre after the day is over.

IC = Installed capacity (in MW) of the complete generating station

N = Number of days in the month

43.4 The energy charge shall be payable by every beneficiary for the total energy scheduled to be supplied to the
beneficiary, excluding free energy, if any, during the calendar month, on the ex-bus basis, at the computed
energy charge rate. The total energy charge payable to the generating company for a month shall be:

Energy Charges = (Energy charge rate in Rs. / kwWh) x {Scheduled energy (ex-bus) for the month in kwWh} x (100
—FEHS) /100

43.5 Energy charge rate (ECR) in Rupees per kWh on ex-power plant basis, for a hydro generating station, shall
be determined up to three decimal places based on the following formula:

ECR = AFC x 0.5 x 10 / {DE x (100 — AUX) x (100 — FEHS)}

Where,

DE = Annual design energy specified for the hydro generating station.

FEHS = Free energy for State, in per cent, if any.

Provided that in case actual generation from a hydro generating station is less than the design energy on account
of hydrology factor for continuous four years, the generating company may approach the Commission with
documentary evidence, during true-up application, for recovery of such shortfall in energy charges, which may
be approved by the Commission after prudence check.

Provided that in case the energy charge rate (ECR) for a hydro generating station, computed as per above
formula, exceeds one hundred and thirty paise per kwh, and the actual saleable energy in a year exceeds {DE x
(100- AUX) x (100 - FEHS) /10000} MWh, the energy charge for the energy in excess of the above shall be
billed at one hundred and thirty paise per kwh only.
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43.6 The fixed cost of a pumped storage hydro generating station shall be computed on an annual basis, based on
norms specified under these regulations, and recovered on a monthly basis as a capacity charge. The capacity
charge shall be payable by the beneficiaries in proportion to their respective allocation in the saleable capacity
of the generating station;

43.7 The capacity charge payable to a pumped storage hydro generating station for a calendar month shall be:

(AFC x NDM / NDY) (In Rupees), if actual Generation during the month is = 75 % of the Pumping Energy
consumed by the station during the month and {(AFC x NDM / NDY) x (Actual Generation during the month
during peak hours/ 75% of the Pumping Energy consumed by the station during the month) (in Rupees)}, if
actual

Generation during the month is < 75 % of the Pumping Energy consumed by the station during the month.
Where,

AFC = Annual fixed cost specified for the year, in Rupees

NDM = Number of days in the month

NDY = Number of days in the year:

Provided that there would be adjustments at the end of the year based on actual generation and actual pumping
energy consumed by the station during the year.

The energy charge shall be payable by every beneficiary for the total energy scheduled to be supplied to the
beneficiary in excess of the design energy plus 75% of the energy utilized in pumping the water from the lower
elevation reservoir to the higher elevation reservoir, at a flat rate equal to the average energy charge rate of 20
paise

per KWh, if any, during the calendar month, on ex power plant basis.

Energy charge payable to the generating company for a month shall be:

= 0.20 x {(Scheduled energy (ex-bus) for the month in kWh- Design Energy for the month (DEm)) + 75% of
the energy utilized in pumping the water from the lower elevation reservoir to the higher elevation reservoir of
the month)}/ 100.

Where,
DEm = Design energy for the month specified for the hydro generating station, in MWh:

Provided that in case the Scheduled energy in a month is less than the Design Energy for the month plus 75%
of the energy utilized in pumping the water from the lower elevation reservoir to the higher elevation reservoir of
the month, then the energy charges payable by the beneficiaries shall be zero;

Provided that if the energy for the pumping of water from lower reservoir to upper reservoir is arranged by the
generating company, the charges for the pumping energy till the ex-Bus of the generating station shall be payable
by the beneficiaries in proportion to their respective allocation in the saleable capacity of the generating station.

43.8The payment of Capacity Charge and Energy Charge for Thermal Generating Stations and Supplementary
Energy Charge with respect to Thermal Generating Stations shall be as per the prevailing CERC Regulations.

43.9 Variations between actual net injection and scheduled net injection for the generating stations, and variations
between actual net drawl and scheduled net drawl for the beneficiaries shall be treated as their respective deviations
and charges for such deviations shall be governed by the prevailing intra-state (Deviation Settlement Mechanism and
Related matters) Regulations published by the Commission.

Provided that the Deviation Charges paid or earned by the Generating Companies in accordance with applicable
intra-state (Deviation Settlement Mechanism and Related matters) Regulations, shall not be recoverable/adjusted
from the Beneficiaries through Tariff:

44, Norms of operation
44.1The norms of operation for a Generating Station including Normative annual plant availability factor (NAPAF),
Normative Annual Plant Load Factor (NAPLF), Gross Station Heat Rate, Auxiliary Consumption etc. shall be in
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accordance with these Regulations, as given below.
44.2 Normative Annual Plant Availability Factor (NAPAF):
(1) The following normative annual plant availability factor (NAPAF) shall apply to hydro generating station:

(a) Storage and Pondage type plants with head variation between Full Reservoir Level (FRL) and Minimum
Draw Down Level (MDDL) of up to 8%, and where plant availability is not affected by silt: 90%;

(b) In the case of storage and pondage type plants with head variation between full reservoir level and minimum
draw down level is more than 8% and when plant availability is not affected by silt, the month-wise peaking
capability as provided by the project authorities in the DPR (approved by CEA or the State Government) shall
form the basis of fixation of NAPAF;

(c) Pondage type plants where plant availability is significantly affected by silt: 85%.

(d) Run-of-river generating stations: NAPAF to be determined plant-wise, based on 10-day design energy data,

moderated by past experience where available/relevant.
44.3 In the case of pumped storage hydro generating stations, the quantum of electricity required for pumping
water from the down-stream reservoir to the up-stream reservoir shall be arranged by the beneficiaries duly taking into
account the transmission and distribution losses up to the bus bar of the generating station. In return, beneficiaries
shall be entitled to an equivalent energy of 75% of the energy utilized in pumping the water from the lower elevation
reservoir to the higher elevation reservoir from the generating station during peak hours, and the generating station
shall be under obligation to supply such quantum of electricity during peak hours:

Provided that in the event of the beneficiaries failing to supply the desired level of energy during off-peak hours, there
will be a pro-rata reduction in their energy entitlement from the station during peak hours:

Provided further that the beneficiaries may assign or surrender their share of capacity in the generating station, in part
or in full, or the capacity may be reallocated by the Central Government, and in that event, the owner or assignee of
the capacity share shall be responsible for arranging the equivalent energy to the generating station in off-peak hours,
and be entitled to corresponding energy during peak hours in the same way as the original beneficiary was entitled.

Provided that the Generation Company viz. Jammu & Kashmir Power Development Corporation Limited
(JKPDCL) shall conduct a detailed study to ascertain the plant-wise NAPAF for the twenty-two (22) Hydro
Electric Power Stations (HEPs) and submit the same before the Commission under a separate petition. Based on
the study report, the Commission shall determine the plant-wise NAPAF for the HEPs of JKPDCL; until then the
NAPAF of 85% shall be considered.

Provided that the guidelines for calculation of NAPAF is laid down in Appendix-111 to these Regulations.
444 Auxiliary Energy Consumption (AEC):

Type of Station AFC
Installed Capacity above 200 MW | Installed Capacity up to 200 MW

Surface
Rotating Excitation 0.7% 0.7%
Static 1.0% 1.2%

Underground

Surface 0.9% 0.9%
Rotating Excitation 1.2% 1.3%
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Chapter 5: Intra-State Transmission
45.  Applicability
45.1The Regulations contained in this Chapter shall apply for the determination of tariff for access and use of the
intra- State transmission system in the UT of Jammu & Kashmir and the UT of Ladakh.

46. Components of tariff

46.1The annual transmission charges for each Financial Year of the Control Period shall provide for the recovery of
the Aggregate Revenue Requirement of the Transmission Licensee for the respective Financial Year of the
Control Period, as reduced by the amount of Non-Tariff Income, income from Other Business and short-term
open access charges as approved by the Commission:

Provided that in case of competitively awarded transmission system projects in pursuance of Section 63 of the
Act and in accordance with guidelines for competitive bidding for transmission, the annual transmission charges
shall be as per the annual Transmission Service Charges (TSC) quoted by such competitively awarded
transmission projects.

Provided also that all new Intra-State Transmission Project costing above the threshold limit as decided by the
Commission and meeting other conditions as laid down in Appendix-1V shall be developed through Tariff Based
Competitive Bidding (TBCB).

46.2 The annual transmission charges of the Transmission Licensee shall be determined by the Commission on the
basis of an application for determination of Aggregate Revenue Requirement made by the Transmission Licensee
in accordance with Chapter 2 of these Regulations.

46.3 The Aggregate Revenue Requirement for a Transmission Licensee shall comprise the following components:

a) Return on Equity;
b) Depreciation;
¢) Interest and Finance Charges on Loan Capital;
d) Interest on Working Capital and deposits from Transmission System Users;
e) Operation and maintenance expenses;
f)  Income Tax
Less:
g) Income from Open Access Charges;
h) Non-Tariff Income;
i) Income from Other Business, to the extent specified in these Regulations:

46.4 The treatment of each of the above components shall be in accordance with these Regulations as given under the

Chapter 3.

Provided that prior period income/expenses shall be allowed by the Commission at the time of truing up based on
audited accounts, on a case-to-case basis, subject to prudence check.

47. Norms of Working Capital for Transmission Licensee
47.1The Transmission Licensee shall be allowed interest on the estimated level of working capital for the Financial
Year computed as per the following components:
(i) Receivables equivalent to 45 days of annual fixed cost,
(if) Maintenance spares @ 15% of operation and maintenance expenses including security expenses; and
(iii) Operation and maintenance expenses, including security expenses for one month.

48. Non-Tariff Income
48.1. The Non-Tariff Income for a Transmission Licensee shall include:
a) Income from rent of land or buildings;
b) Income from sale of scrap;
¢) Income from investments;
d)Income from investments of Contingency Reserves;
e) Interest income on advances to suppliers/contractors;
) Income from rental from staff quarters;
g) Income from rental from contractors;
h) Income from hire charges from contactors and others;
i) Supervision charges for capital works;
j) Income from advertisements;
k) Income from sale of tender documents;
I) Any other Non-Tariff Income
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49. Norms of Operations for Transmission Licensee

49.1The norms of operations for a Transmission Licensee shall be according to the Normative Annual Transmission
System Availability Factor (NATAF).

49.2 (a) For recovery of Annual Fixed Cost, NATAF shall be as under:
(1) AC system: 98.00%;
(2) HVDC bi-pole links 95.00% and HVDC back-to-back stations: 95.00%:

Provided that the normative annual transmission availability factor of the HVDC bi-pole links shall be 85% for
the first twelve months from the date of commercial operation.

(b) For Incentive, NATAF shall be as under:

(1) AC system: 98.50%;

(2) HVDC bi-pole links and HVDC back-to-back Stations: 97.50%:

Provided that no Incentive shall be payable for availability beyond 99.75%:

Provided further that for AC, actual outage hours shall be considered for computation of availability up to two
tripping per year. After two tripping in a year, for every tripping, an additional 12 hours of outage shall be
considered in addition to the actual outage hours:

Provided also that in case of an outage of a transmission element affecting evacuation of power from a generating
station, outage hours shall be multiplied by a factor of 2.

49.3 Computation and Payment of Transmission Charge for Intra-State Transmission System:
(1) The fixed cost of the transmission system forming part of the transmission system shall be computed on an
annual basis, in accordance with norms contained in these regulations, aggregated as appropriate, and recovered
on a monthly basis as transmission charge from the users, who shall share these charges in the manner specified
in clause (2) of this Regulation.

(2) The Transmission charge (inclusive of incentive) payable for a calendar month for the transmission system or
part shall be computed for each region separately for the AC and DC system as under:

For AC system:

a) For TAFMn=98.00%

AFC x (NDMn/NDY) x (TAFMn/98.00%)
b) For TAFMn: 98.00%<TAFMn< 98.50%
AFC x (NDMn/NDY) x (1)

c) For TAFMn: 98.50%

AFC x (NDMn/NDY) x (TAFM/98.50%)
d) For TAFMn> 99.75%

AFC x (NDMn/NDY) x (99.75%/98.50%)



[\ HH—ETE 4] RIESEEIRISEE IS SIEIEU 101

Where,

AFC = Annual Fixed Cost specified for the year in Rupees
NDMn = Number of days in nth month

NDY = Number of days in the year

TAFMn = Transmission System availability factor for the nth month, in percent computed in accordance with
Appendix V.

For HVDC bi-pole links and HVDC back-to-back Stations:

TC1= AFC x (NDM1 / NDY) x (TAFM1/NATAF)

STScz = AFC x (NDM2 / NDY) x (TAFM2/NATAF) — TC1

TC3 = AFC x (NDM3/ NDY) x (TAFM3/NATAF) - (TC1+TC2)

TC4 = AFC x (NDM4 / NDY) X (TAFM4/NATAF) - (TC1+TC2+TC3)

TC11 = AFC x (NDM11/NDY) X (TAFM11/NATAF) - (TC1+TC2+...+TC10)
TC12= AFC x (TAFY/NATAF) - (TC1+TC2+...+TC11);

If,

(i) TAFM: 95.00%< TAFM < 97.50%, then TAFM=NATAF;

(il) TAFM: 97.50%= TAFM = 99.75%, then NATAF=97.50%; and

(iii) For TAFM = 99.75%, then TAFM=99.75% and NATAF= 97.50%.
Where,

TCn = Transmission charges inclusive of incentive up to the nth month

AFC = Annual fixed cost specified for the year in rupees

NATAF = Normative Annual Transmission Availability Factor in percentage
NDMn = No of days up to the end of the nth month of the financial year
NDY = No. of days in the year

TAFMn. = Transmission availability factor up to the end of the nth month of the year in percentage computed in
accordance with Appendix -1V

TAFY = Transmission availability factor in per cent for the year

50. Transmission Loss

50.1The energy losses in the transmission system of the Transmission Licensee, as determined by the State Load
Despatch Centre, shall be borne by the Transmission System Users in proportion to their usage of the intra- State
transmission system.
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51. Sharing of charges for Intra-State Transmission Network

51.1The Aggregate Revenue Requirement of the Transmission Licensee, as approved by the Commission, shall be
shared by all long-term users and medium-term users of the transmission system on a monthly basis in the ratio of
their respective “Allotted Transmission Capacity” to the total Allotted Transmission Capacity, in accordance with
the following formula:
ATC,= (Transmission ARR / 12) x (CC,/SCC)
Where,
ATC, = Annual Transmission Charges payable by the nth long-term user or medium-term user of the
transmission system;
Transmission ARR = Aggregate Revenue Requirement of the Transmission Licensee, determined in accordance
with these Regulations;
CC, = Allotted Transmission Capacity by the nth long-term user or medium-term user of the transmission
system;
SCC = Sum of Allotted Transmission Capacity by all long-term users and medium-term users of the transmission
system:

Provided that the ATC,, shall be payable on a monthly basis by each long-term user or medium-term user of the
transmission system and shall be collected by the “State Transmission Utility (STU)”.

51.2 The short-term Open Access Consumers shall pay transmission charges on Rs/MW/day basis determined in
accordance with applicable Open Access Regulations, published by the Commission, as amended from time to
time.

51.3 75% of charges collected from the short-term Open Access Consumers shall be adjusted towards reduction in the
charges payable by the long-term and medium-term Open Access Consumers. The remaining 25% of the charges
collected from short-term Open Access users shall be retained by the Transmission Licensee.

52. Consequential Impact of any Government of India Scheme

52.1The consequential impact of any Government of India scheme for waiver/reduction of transmission charges,
incentives, and losses for any entity/ies, on the transmission charges payable by the other entities, shall be
addressed through separate Orders to be issued by the Commission from time to time.

Chapter 6: Distribution Wires Business
53. Separation of Accounts of Distribution Licensee
53.1Every Distribution Licensee shall segregate accounts for Distribution Wires Business and Retail Supply Business
and shall prepare an Allocation Statement. The wheeling charges pertaining to Distribution Wires Business of the
Distribution Licensee shall be determined by the Commission on the basis of these segregated accounts:

Provided that in case complete accounting segregation has not been done, the following Allocation Statement
shall be applicable:

Table 1: Allocation Statement for segregation of Distribution Wires Business and Retail Supply Business

Particulars Wires Business (%) Retail Supply Business (%)
Power Purchase Expenses 0% 100%
Inter-State Transmission Charges 0% 100%
Intra-State Transmission Charges 0% 100%
Employee Expenses 40% 60%
Administration & General Expenses 50% 50%
Repair & Maintenance Expenses 90% 10%
Capital Cost 90% 10%
Depreciation 90% 10%
Interest on Long-term Loan Capital 90% 10%
Interest on working c_apltal an(_JI on 10% 90%
consumer security deposits
Bad Debts Written off 0% 100%
Income Tax 90% 10%
Non-Tariff Income 10% 90%
Income from Other Business 50% 50%
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Provided further that the above Allocation Statement shall be applied for all or any of the heads of expenditure
and revenue, where actual accounting separation has not been done between the Distribution Wires Business and
Retail Supply Business.

54. Applicability
54.1The Regulations contained in this Chapter shall apply to the determination of wheeling charges for usage of
distribution wires of a Distribution Licensee by a distribution system user, other than retail supply Consumers.

55. Aggregate Revenue Requirement for Distribution Wires Business
55.1The wheeling charges for Distribution Wires Business of the Distribution Licensee shall provide for the recovery
of the Aggregate Revenue Requirement, which shall comprise of the following:
a) Return on Equity;
b) Interest and finance charges on Loan;
c) Depreciation;
d) Interest on Working Capital and deposits from distribution system users;
e) Operation and maintenance expenses;
f) Income Tax;
Less:
g) Non-Tariff income;
h) Income from Other Business, to the extent specified in these Regulations:

Provided that Return on Equity, Interest on Loan Capital, Depreciation, Interest on Working Capital, Interest on
deposits from Consumers and distribution system users, and Income Tax for Distribution Wires Business shall be
allowed in accordance with the provisions specified in Chapter 3 of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the time of truing up
based on audited accounts, on a case-to-case basis, subject to prudence check:

Provided also that all penalties and compensation payable by the Licensee to any party for failure to meet any
Standards of Performance or for damages, as a consequence of the orders of the Commission, Courts, Consumer
Grievance Redressal Forum, and Ombudsman, etc., shall not be allowed to be recovered through the Aggregate
Revenue Requirement:

Provided also that the Distribution Licensee shall maintain separate details of such penalties and compensation
paid or payable by the Licensee, if any, and shall submit them to the Commission along with its Petition.

56. Operation and Maintenance (O&M) expenses for Distribution Wires Business
56.1The Operation and Maintenance expenses for the Distribution Wires Business shall be computed in accordance
with these Regulations in the Chapter 3.
57. Norms of Working Capital for Distribution Wires Business
57.1The Distribution Licensee shall be allowed interest on the estimated level of working capital for the Distribution
Wires Business for the Financial Year, computed as follows:
a) O&M Expenses for one (1) month; plus
b) Maintenance spares at 40% of Repair and Maintenance (R&M) Expenses for one (1) month; plus
c) Receivables equivalent to two (2) months of the expected revenue from charges for use of distribution wires
at the prevailing tariff;
Less
d) Amount, if any, held as security deposits under clause (b) of sub-section (1) of Section 47 of the Act from
distribution system users except the security deposits held in the form of Bank Guarantees:

Provided that at the time of truing up for any Year, the working capital requirement shall be re-calculated on the
basis of the values of components of working capital approved by the Commission in the truing up.

58. Non-Tariff Income

58.1The amount of Non-Tariff Income relating to the Distribution Wires Business as approved by the Commission
shall be deducted from the Aggregate Revenue Requirement in determining the wheeling charges of the
Distribution Wires Business of the Distribution Licensee:
Provided that the Distribution Licensee shall submit full details of its forecast of Non-Tariff Income to the
Commission along with its application for determination of wheeling charges.

58.2 The Non-Tariff Income shall inter-alia include:
a) Income from rent of land or buildings;
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b) Income from sale of scrap;
¢) Income from statutory investments;
d) Income from interest on contingency reserve investment;
e) Interest on advances to suppliers/contractors;
f) Rental from staff quarters;
g) Rental from contractors;
h) Income from hire charges from contactors and others;
i) Income from advertisements, etc.;
j)  Miscellaneous receipts;
k) Excess found on physical verification;
) Deferred Income from grant, subsidy, etc., as per Annual Accounts;
m) Prior period income, etc.:
Provided that the interest/dividend earned from investments made out of Return on Equity corresponding to the
Distribution Wires Business of the Distribution Licensee shall not be included in Non-Tariff Income.
59. Determination of wheeling Charges
59.1The Commission shall specify the Wheeling Charge of Distribution Wires Business of the Distribution Licensee
in its Order passed under sub-section (3) of Section 64 of the Act:
Provided that the revenue from wheeling charges paid by the distribution system users other than the retail
Consumers under the above proviso shall be used to reduce the Aggregate Revenue Requirement of the
Distribution Wires Business to be recovered from the retail Consumers of the concerned Distribution, as
amended from time to time.
60. Wheeling Losses
60.1The Distribution Licensee shall be allowed to recover, in kind, the approved level of wheeling losses arising from
the operation of the distribution system, as stipulated in the respective Tariff Order.

Chapter 7: Retail Supply of Electricity
61. Applicability
61.1These Regulations shall apply to determination of tariff for retail supply of electricity by a Distribution Licensee
to its Consumers.

62. Aggregate Revenue Requirement for Retail Supply Business
62.1The tariff for retail supply of the Distribution Licensee shall provide for the recovery of the Aggregate Revenue

Requirement of the Retail Supply Business for the respective Years of the Control Period, as approved by the

Commission and comprising the following components:

a) Cost of own power generation and power purchase expenses from various sources including JKPCL;

b) Inter-State transmission charges;

¢) RLDC fees;

d) Intra-State transmission charges;

e) SLDC fees and charges;

f) Balance Aggregate Revenue Requirement for Distribution Wires Business, as determined under Chapter 6 of
these Regulations, after deducting income from wheeling charges payable by distribution system users other
than the retail Consumers getting electricity supply from the same Distribution Licensee in accordance with
prevalent Open Access Regulations, as amended from time to time;

g) Provision for bad and doubtful debts;

h) Return on Equity capital;

i) Operation and Maintenance Expenses;

j) Depreciation;

k) Interest and finance charges on Loan Capital,

I) Interest on Working Capital;

m) Interest on consumer security deposits;

n) Income Tax;

Less

0) Non-Tariff income;

p) Income from Other Business, to the extent specified in these Regulations;

g) Receipts on account of Cross-Subsidy Surcharge;
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r) Receipts on account of Additional Surcharge:

Provided that Depreciation, Interest on Loan Capital, Interest on Working Capital, Interest on consumer security
deposits, Contribution to Contingency Reserves, Return on Equity, and Income Tax for Retail Supply Business
shall be allowed in accordance with the provisions specified in Chapter 3 of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the time of truing up
based on audited accounts, on a case-to-case basis, subject to prudence check:

Provided also that all penalties and compensation payable by the Licensee to any party for failure to meet any
Standards of Performance or for damages, as a consequence of the orders of the Commission, Courts, Consumer
Grievance Redressal Forum, and Ombudsman, etc. or penalty imposed by Commission on Licensee for non-
compliance with Renewable Purchase Obligations in accordance, as amended from time to time shall not be
allowed to be recovered through the Aggregate Revenue Requirement:

Provided also that the Distribution Licensee shall maintain separate details of such penalties and compensation
paid or payable by the Licensee, if any, and shall submit them to the Commission along with its Petition.

62.2 The tariff for retail supply by the Distribution Licensee shall be determined by the Commission on the basis of a
Petition for determination of tariff filed by the Distribution Licensee in accordance with Chapter 2 of these
Regulations:

Provided that the Aggregate Revenue Requirement of the Distribution Licensee shall be allocated or apportioned
between the Distribution Wires Business and Retail Supply Business in accordance with Table 1 in Regulation
53.1, till the accounts for Distribution Wires Business and Retail Supply Business are not separated:

Provided further that the tariff for retail supply may comprise of any combination of fixed/demand charges,
energy charges, and any other charges, for the purpose of recovery from the Consumers, as may be stipulated by
the Commission:

Provided also that the Commission may determine the area-wise tariff for Distribution Licensee based on the
performance parameters as may be stipulated by the Commission.

63. Power Procurement Planning

63.1The Distribution Licensee shall prepare a plan for procurement of power (in MW/ MU) to serve the demand for
electricity in its area of supply and submit such plan to the Commission for approval in accordance with the
prevalent Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Power Purchase and
Procurement Process) Regulations 2023 and Joint Electricity Regulatory Commission for UT of J&K and UT of
Ladakh (Framework for Resource Adequacy) Regulations, 2024.

64. Power Purchase Quantum and Cost

64.1. The power purchase quantum and cost shall be calculated in accordance with the prevalent Joint Electricity
Regulatory Commission for the UT of Jammu & Kashmir and the UT of Ladakh (Power Purchase and
Procurement Process) Regulations 2023.

65. Fuel and Power Purchase Adjustment Surcharge (FPPAS)

65.1. The Fuel and power purchase adjustment surcharge (FPPAS) formula has been specified as provided in Section
62(4) of the Electricity Act 2003, for recovery/adjustment of increase or decrease in power purchase cost on
monthly basis.

65.2. Fuel and Power Purchase Adjustment Surcharge shall be computed and charged by JKPCL/distribution licensee,
in (m)™ month, on the basis of actual variation, in cost of fuel and power purchase for the power procured during
the (n — 2)™ month. For example, the fuel and power purchase adjustment surcharge on account of changes in
tariff for power supplied during the month of April of any financial year shall be computed and billed in the
month of June of the same financial year:

Provided that the computation for FPPAS shall be done according to the formula specified by the Commission
and billed to consumers on a monthly basis automatically and JKPCL/distribution licensee must submit the
detailed calculation before the Commission on a quarterly basis for post-facto approval.

Provided that in case the distribution licensee fails to compute and charge fuel and power purchase adjustment
surcharge within this time line, except in case of any force majeure condition, its right for recovery of costs on
account of fuel and power purchase adjustment surcharge shall be forfeited and, in such cases, the right to
recovery the fuel and power purchase adjustment surcharge determined during true-up shall also be forfeited.
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65.3. The distribution licensee may decide, fuel and power purchase adjustment surcharge or a part thereof, to be
carried forward to the subsequent month in order to avoid any tariff shock to consumers, but the carry forward of
fuel and power purchase adjustment surcharge shall not exceed a maximum duration of two months and such
carry forward shall only be applicable, if the total fuel and power purchase adjustment surcharge for a Billing
Month, including any carry forward of fuel and power purchase adjustment surcharge over the previous month
exceeds twenty per cent of variable component (i.e. energy charge) of approved tariff.

65.4. The distribution licensee shall submit all necessary details of the variation between expenses incurred and the
fuel and power purchase adjustment surcharge recovered, and the detailed computations and supporting
documents, as required by the Commission, during true up of the normal tariff.

65.5.To ensure smooth implementation of the fuel and power purchase adjustment surcharge mechanism and its
recovery, the distribution licensee shall ensure that the licensee billing system is updated to take this into account
and a unified billing system shall be implemented to ensure that there is a uniform billing system irrespective of
the billing and metering vendor through interoperability or use of open-source software as available.

65.6. The licensee shall publish all details including the fuel and power purchase adjustment surcharge formula,
calculation of monthly fuel and power purchase adjustment surcharge, and recovery of fuel and power purchase
adjustment surcharge (separately for automatic and approved portions) on its website and archive the same
through a dedicated web address.

65.7. Computation of Fuel and Power Purchase Adjustment Surcharge: The formula for Computation of Fuel and
Power Purchase Adjustment Surcharge (FPPAS) for nth month is as follows:

Monthly FPPAS for nth Month (%) = (A-B) *C+ {Z*(1- Distribution losses in %+100)} * ABR
Where,
“nth” month means the month in which billing of fuel and power purchase adjustment surcharge component is
done. This fuel and power purchase adjustment surcharge is due to changes in tariff for the power supplied in
mon,
“A” is Total units procured in (n — 2)*® Month (in kWh) from all Sources including Long-term, Medium —term
and Short-term Power purchases (To be taken from the bills issued to JKPCL);
“B” is bulk sale of power from all Sources in {n— 2)™ Month. (in kWh) = (to be taken from provisional
accounts to be issued by State Load Dispatch Centre by the 10th day of each month);
“C” is incremental Average Power Purchase Cost= Actual average Power Purchase Cost (PPC) from all Sources
in (n— 2)™ month (Rs./kWh) (computed) - Approved average Power Purchase Cost (PPC) from all Sources
(Rs./kWh) (to be taken from tariff order);
“Z” = [{Actual Power purchased from all the sources outside the State in {n — 2™ Month. (in kWh) * (1 —
Inter-state transmission losses in % /100) + Power purchased from all the sources within the State (in kwh)} *(1
— Intra-state losses in %/100) — B] in kWh
“ABR” = Average Billing Rate for the year (to be taken from the Tariff Order in Rs/kWh)
“Distribution Losses (in %)” = Target Distribution Losses (from Tariff Order)
“Inter-state transmission Losses (in %)” = As per Tariff Order
“Intra-state transmission Losses (in %6)” = As per Tariff Order

65.8. The Power Purchase Cost shall exclude any charges on account of Deviation Settlement Mechanism.

65.9. Other charges which include Ancillary Services and Security Constrained Economic Despatch shall not be
included in Fuel and Power Purchase Adjustment Surcharge and adjusted though the true-up approved by the
Commission.

66. Transmission Charges

66.1The Distribution Licensee shall be allowed to recover transmission charges payable for access to and use of the
intra-State transmission system in accordance with the tariff approved by the Commission under Chapter 5 of
these Regulations and the inter-state transmission system as per prevalent CERC Tariff Regulations.

67. Operation and Maintenance (O&M) expenses for Retail Supply Business

67.1The Operation and Maintenance Expenses for the Retail Supply Business shall be computed in accordance with
Chapter 3 of these Regulations.

68. SLDC Fees & Charges

68.1The Distribution Licensee shall be allowed to recover SLDC fees and charges payable to SLDC in accordance
with the tariff approved by the Commission. Further, the distribution licensee shall be allowed to recover RLDC
fees
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69. Provision for bad and doubtful debts
69.1. The provision for bad and doubtful debts shall be dealt in accordance with Chapter 3 of these Regulations.

70. Norms of Working Capital for Retail Supply Business
70.1The Working Capital for Retail Supply Business shall be determined in accordance with Regulation 58 of these
Regulations

71. Non-Tariff Income

71.1The amount of Non-Tariff Income relating to the retail supply of electricity as approved by the Commission shall
be deducted from the Aggregate Revenue Requirement in calculating the tariff for retail supply of electricity by
the Distribution Licensee:

Provided that the Distribution Licensee shall submit full details of its forecast of Non-Tariff Income to the
Commission along with its application for determination of tariff.
71.2 The Non-Tariff Income shall inter-alia include:

a) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from statutory investments;

d) Interest on advances to suppliers/contractors;

e) Rental from staff quarters;

f) Rental from contractors;

g) Income from hire charges from contactors and others;

h) Income from advertisements, etc.;

i) Meter/metering equipment/service line rentals;

j)  Service charges;

k) Consumer charges;

) Recovery for theft and pilferage of energy;

m) Rebate availed on account of timely payment of bills;

n) Miscellaneous receipts;

0) Deferred Income from grant, subsidy, etc., as per Annual Accounts;
p) Prior period income, etc.:

Provided that the interest/dividend earned from investments made out of Return on Equity corresponding to the
Retail Supply Business of the Distribution Licensee shall not be included in Non-Tariff Income:

Provided further that any income earned by a Distribution Licensee by sale of power to other Distribution
Licensees or to Consumers as per Section 49 of the Act using the existing power purchase agreements or bulk
supply capacity allocated to the Distribution Licensee's Area of Supply shall be reduced from the Aggregate
Revenue Requirement of the Distribution Licensee for the purpose of determination of tariff. Such reduction
shall be carried out in accordance with Joint Electricity Regulatory Commission for the UT of J&K and the UT
of Ladakh (Power Purchase and Procurement Process of Licensees) Regulations, as applicable.

72. Receipts on account of Cross-Subsidy Surcharge and Additional Surcharge

72.1The Cross-Subsidy Surcharge received by the Distribution Licensee in accordance with the prevalent Open
Access Regulations as amended from time to time, at the rate approved by the Commission shall be deducted
from the Aggregate Revenue Requirement, at the time of truing up.

72.2 The Additional surcharge received by the Distribution Licensee in accordance with the prevalent Open Access
Regulations as amended from time to time, at the rate approved by the Commission shall be deducted from the
Aggregate Revenue Requirement, at the time of truing up.

73. Distribution Losses

73.1.The Distribution Licensee shall recover the approved level of distribution losses arising from the Retail Supply of
electricity.

73.2.The Commission may stipulate a trajectory for distribution losses for the Control Period in accordance with these
Regulations, as part of the Multi Year Tariff Order.

73.3. Any variation between the actual level of distribution losses and the approved level shall be dealt with, as part of
the Truing up exercise in accordance with Regulation 18.

74. Determination of Tariff
74.1 The Commission may categorize Consumers on the basis of their load factor, power factor, voltage, total
consumption of electricity during any specified period or the time at which the supply is required or the
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geographical position of any area, the nature of supply and the purpose for which the supply is required and any
other factor as considered appropriate by the Commission.

74.2 The Commission shall endeavor to determine cost of supply for each category/ sub-category of Consumers.

74.3 The Commission shall endeavor to reduce gradually the cross-subsidy between Consumer categories with respect
to the cost of supply in accordance with the provisions of the Act.

74.4 The tariff proposal by Licensee and the tariff determination by the Commission shall be based on the following

principles:

a) The tariff for all categories shall preferably be two parts, consisting of fixed and variable charges.

b) The fixed charges in tariff shall progressively reflect actual fixed cost incurred by Distribution Licensee;

¢) The overall retail supply tariff for different Consumer categories shall progressively reflect the cost of supply
for respective categories of Consumers;

d) The tariff for residential Consumers shall be set considering the affordability of tariff for various class of
Consumers;

e) The tariff shall be set in such a manner that it may not present a tariff shock to any category of Consumers.

Chapter 8: Energy Storage Systems
75. Applicability
75.1  These Regulations shall apply to determination of tariff for Energy Storage Systems.
75.2  The Commission shall be guided by the terms and conditions contained in this chapter in determining the
Tariff for ESS, in the following cases:

a. where the existing Generating company or Transmission Licensee engaged in the business of Energy
Storage of Electricity;

b. where the Energy Storage System Developer (ESSD) engaged in the business of Energy Storage of
Electricity and has contractual arrangement with existing Generating Company or Transmission Licensee or
Distribution Licensee for providing Energy Storage Services to such Utility;

c. where the Distribution Licensee is engaged in the business of Energy Storage of electricity, in determining
the conversion price at which off-peak electricity is converted into peak electricity by the Energy Storage
business of the Distribution Licensee to its Retail Supply business.

d. where such Tariff is pursuant to a power purchase agreement or arrangement entered into subsequent to the
date of coming into effect of these Regulations; or

e. where such Tariff is pursuant to a power purchase agreement or arrangement entered into prior to the date

of coming into effect of these Regulations, and the Commission has approved such agreement or
arrangement, and the agreement or arrangement envisages that the Tariff shall be based on the Tariff
Regulations prevailing at that time;

76. Petition for determination of Energy Storage Tariff
76.1.

76.2.

76.3.

76.4.

76.5.

An ESSD shall file a Petition for determination of Tariff in accordance with the provisions of Chapter 2 of
these Regulations.

Tariff in respect of ESS, under these Regulations may be determined Stage-wise, Unit-wise or for the whole
ESS:

Provided that the terms and conditions for determination of Tariff for ESS specified in this Chapter shall
apply in like manner to Stages or Units or the ESS, as the case may be.

Where the Tariff is being determined for a Stage or Unit of an ESS, the ESSD shall adopt a reasonable basis
for allocation of capital cost relating to common facilities and allocation of joint and common costs across
all Stages or Units, as the case may be:

Provided that the ESSD shall maintain an Allocation Statement providing the basis for allocation of such
costs, which shall be duly audited and certified by the statutory auditors and submit such audited and
certified statement to the Commission along with the Petition for determination of Tarif.

The ESSD shall file the Petition for determination of provisional Tariff for new ESS, at least six months prior
to the anticipated date of commercial operation of ESS Unit or Stage or System as a whole, as the case may
be.

The ESSD shall file a Petition for determination of provisional Tariff for new ESS based on capital
expenditure incurred and projected to be incurred up to the date of commercial operation and additional
capital expenditure incurred, duly certified by the statutory auditors:
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Provided that the Petition shall contain details of underlying assumptions for the projected capital cost and
additional capital cost, wherever applicable.

76.6.  In the case of new projects, the ESSD may be allowed provisional Tariff by the Commission from the
anticipated date of commercial operation, based on the projected capital expenditure, subject to prudence
check.

76.7.  If the date of commercial operation is likely to be delayed beyond six months from the date of issue of the
order approving the provisional Tariff, the ESSD may submit a Petition for seeking extension of the validity
of the applicability of the provisional Tariff, giving details of the present status of completion and
justification for the delay in project completion, which may be considered by the Commission after
necessary prudence check.

76.8.  The ESSD shall file the Petition for determination of final Tariff for ESS within six months from the date of
commercial operation of Energy Storage Unit or Stage or System as a whole, as the case may be, based on
the audited capital expenditure and capitalisation as on the date of commercial operation:

Provided that in case of more than one Unit in the ESS, such Petition shall be filed for each Unit as and
when such Unit achieves COD and without waiting for the COD of the entire Station.

76.9.  The final Tariff determination for the new ESS shall be done by the Commission based on prudence check of
the audited capital expenditure and capitalisation as on the date of commercial operation.

76.10. Where the actual Capital Cost incurred on year-to-year basis is less than the Capital Cost approved for
determination of provisional Tariff by the Commission, by five percent or more, the ESSD shall refund to
the Beneficiaries the excess Tariff realised corresponding to excess Capital Cost, along with interest at the
Base Rate, as prevalent on the first day of April of the respective Year, plus 150 basis points.

76.11. Where the actual Capital Cost incurred on year to year basis is more than the Capital Cost approved for
determination of provisional Tariff by the Commission, by five percent or more, the ESSD shall, subject to
the approval of the Commission, recover from the Beneficiaries the shortfall in Tariff corresponding to such
decrease in Capital Cost, along with interest at the Base Rate, as prevalent on the first day of April of the
respective Year, plus 150 basis points.

77. Adoption of Tariff for ESS under Competitive Bidding

77.1 Notwithstanding anything contained in these Regulations, the Commission shall adopt the Tariff for ESS if
such Tariff has been determined through a transparent process of bidding in accordance with the guidelines
issued by the Central Government under Section 63 of the Act:
Provided that the Petitioner shall provide such information as the Commission may require to satisfy itself
that the guidelines issued by the Central Government have been duly followed.

78. Components of Tariff
78.1  The Tariff for ESS shall comprise of two parts, namely, Capacity Charge and Incentive for Cycle Efficiency
above Design Cycle Efficiency.
78.2  The Annual Fixed Charges shall comprise the following components:
a) Operation & Maintenance Expenses;
b) Depreciation;
c) Interest and finance charges on Loan Capital;
d) Interest on Working Capital,
e) Return on Equity;
Less:
f) Non-Tariff Income;
Provided that Return on Equity for the ESS shall be allowed in accordance with the provisions specified in
the Chapter 3 of these Regulations.
Provided that all penalties and compensation payable by the ESS Developer or Generating Company or
Licensee to any party for failure to comply with any directions or for damages, as a consequence of the orders
of the Commission, Courts, etc., shall not be allowed to recover through the Aggregate Revenue
Requirement:
Provided also that the ESSD or Generating Company or Licensee shall maintain separate details of such
penalties and compensation paid or payable by the ESSD or Generating Company or Licensee, if any, and
shall submit them to the Commission along with its Petition
79. Determination of Tariff of Standalone Battery Energy Storage System (BESS)
79.1  The Petition for BESS shall include the details like:
a) Capital Cost of BESS,
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b) Availability of BESS
c) Conversion Efficiency or Design Round trip Efficiency of the BESS,
d) Other technical parameters such as depth of discharge, deration factors etc.
e) No of Cycles during the useful life,
f) Useful life of BESS. Useful life of Battery System and Useful life of Balance of system separately,
g) Operation and Maintenance Expenses,
h) Design parameters of number of hours of Charging and number of hours of Discharging during 24-hour
cycle.
i) Charging power arrangement for charging of BESS.
j) Rate of charge per minute (Maximum/Minimum)
k) Rate of discharge per minute (Maximum/Minimum)
79.2 Capital Cost: Capital cost shall be considered in the manner as specified under Chapter 3 of these
Regulations.
79.3  Additional Capital Expenditure: Additional capital expenditure shall be considered in the manner as
specified in Chapter 3 of these Regulations.
79.4 Capital Structure:
a) Debt-equity ratio as on the date of commercial operation shall be considered in the manner as specified in
Chapter 3 of these Regulations.
b) Debt-equity ratio for additional capital expenditure admitted by the Commission under these Regulations
shall be considered in the manner as specified Chapter 3 of these Regulations.
79.5 Operating Parameters for BESS
a) Round-trip Efficiency of BESS shall be minimum 75% for each monthly operating period.

Monthly energy discharged il
ZaMonthly energy consumed [or charging o
b) The Normative annual availability of the BESS shall be 95%.
Annual Availability of BESS = Mean of the system availabilities of all time blocks during the year in which
Beneficiary has scheduled power for charging/discharging the BESS.
Actual injection or drawal MUi(A)

Monthly round trip ef ficiency of BESS =

X 100

Avatlability tn a time block = Scheduled injection or drawal MUi(B)
Where,

i refers to the ith time-block (15 minutes) in the year where MUi (B)# 0,
MUI(A)= Agreed Despatch Schedule between Licensee or Beneficiary and BESSD which shall be finally
sent to MSLDC for Charging/Discharging in the ith time block, in MUs,

MUI(B)= Despatch Schedule provided by Distribution Licensee or Beneficiary to BESSD for
Charging/Discharging in the ith time block, in MUs.

c) Normative Depth of Discharge for BESS shall be 90%.
d) Battery pack performance degradation shall be considered as 1% per year.
e) Average Ramp Rate for BESS shall be 75% of rated capacity/minute.
79.6 Depreciation
a) Depreciation in respect of BESS shall be computed from the date of commercial operation by applying
Straight Line Method.
Provided that the remaining depreciable value as on 31st March of the year closing after a period of 15 years
from the effective date of commercial operation of the station shall be spread over the balance useful life of
the assets.
Provided that, Useful life of Battery Pack shall be 12 Years whereas balance of system’s useful life shall be
25 years.
b) The value base for the purpose of depreciation shall be the capital cost of the asset admitted by the
Commission:
Provided that,
i. freehold land or assets purchased from grant shall not be considered as depreciable assets and their cost
shall be excluded from the capital cost while computing depreciable value of the assets;
ii. where the allotment of freehold land is conditional and is required to be returned, the cost of such land
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shall be part of value base for the purpose of depreciation, subject to prudence check by the Commission; and
iii. lease hold land shall be amortized over the lease period or remaining life of the BESS, whichever is lower.
c) The salvage value of an asset shall be considered as 10% of the capital cost of the asset:
i. zero for IT equipment and software;
ii. zero or as agreed by the BESS Developer with the State Government for land; and
Provided also that any depreciation disallowed on account of lower availability of the BESS or transmission
system, as the case may be, shall not be allowed to be recovered at a later stage during the useful life or the
extended life.
d) Depreciation in respect of BESS shall be arrived at annually by applying depreciation rates or on the basis of
expected useful life as specified in Annexure I.
80. Interest on Loan
80.1 Interest on loan, including normative loan, if any, shall be arrived at by considering the weighted average rate
of interest calculated on the basis of actual loan portfolio, in accordance with Chapter 3 of these Regulations.
81. Interest on Working Capital
81.1 The working capital of the BESS shall cover:
a) Operation and maintenance expenses for one month.
b) Maintenance spares at one per cent of the opening Gross Fixed Assets for the Year; and
c) Receivables against the availability for Energy Storage Service equivalent to forty-five days of the annual
fixed charges approved, and excluding incentive, if any:
d) The rate and payment of interest on working capital shall be determined in accordance with the Regulation in
the Chapter 3 of these Regulations.
82. O&M Expenses for BESS
82.1. The Normative Operation and Maintenance expenses in respect of BESS shall be allowed One Percentage
(1%) of the capital expenditure as on its date of commercial operation.
Provided that, the Operation and Maintenance expenses for each subsequent year and in the Truing-up of the
respective years of the Control Period shall be determined in the same manner as specified in Regulation 37.
Provided also that, the Normative O&M expenses shall be Trued up at the end of the Control Period and
Treatment to the variation in the normative and actual O&M expenses shall be as per Regulation 14.
82.2. Computation and Payment of Capacity Charge
a) The fixed cost of BESS achieving COD after April 1, 2026 shall be computed on annual basis, based on
norms specified under these Regulations, and recovered on monthly basis as Capacity Charge.
b) The Capacity Charge shall be payable by the Beneficiaries in proportion to their respective allocation in the
saleable capacity of the BESS:

Monthlv BESS Availability = Y. Actual injection or drawal MWh(i)(A) 100
oty varlabiiity = Y Sc hedued injection or drawal MWh(i)9B)

where,
i refers to the ith time-block (15 minutes) in the month where MWh (i) (B)# 0.

MWh (i)(A) = Agreed Despatch Schedule between Licensee or Beneficiary and BESS which shall
be finally sent to SLDC for Charging/Discharging in the ith time block, in MUs.

MWh (i)(B) = Despatch Schedule provided by Distribution Licensee or Beneficiary to BESS for
Charging/Discharging in the ith time block, in MUs.

Annual Availability of BESS = Mean of the system availabilities of all time blocks during the
year in which Beneficiary has scheduled power for charging/discharging the BESS.

The Normative annual availability of the BESS shall be 95%

Monthly Capacity Charge payment for BESS linked to Monthly Availability Factor shall be payable
as per following formula:
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CC1 = (AFC) % (1/12) x (EAFM1/NAEAF)

€C2 = (AFC) x (1 / 6) x (EAFM2 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (1 /6)} —{CC1}

€C3 = (AFC) x (1 / 4) x (EAFM3 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (1 /4)} —{CC1
+CC}

€C4 = (AFC) x (1 / 3) x (EAFM4 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (1 /3)} —{CC1 + CC2
+CC3)

€C5 = (AFC) x (5 / 12) x (EAFMS/NAEAF ) subject to ceiling of ceiling of {(AFC) x (5 7 12)} — {CC1
4+ CC24CC3 4+ CC4}

€C6 = (AFC) x (1 / 2) x (EAFM6 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (1 /2)} —{CC1 + CC2
4+ CC3 4+ CC4 4+ CC5}

CC7 = (AFC) x (7 / 12) x (EAFM7/NAEAF ) subject to ceiling of ceiling of {(AFC) x (7 / 12)} — {CC1
4+ CC2 4 CC3 4+ CC4 4+CC5 + CCB}

€C8 = (AFC) x (2 / 3) x (EAFM8 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (2 /3)} —{CC1 + CC2
4+ CC3 4+ CC4+ CC5 +CC6 + CCT}

€C9 = (AFC) x (3 / 4) x (EAFM9 /NAEAF ) subject to ceiling of ceiling of {(AFC) x (3 /4)} —{CC1 + CC2
+CC3+CC4+CC5 +CC6 + CCT+CC8Y

€C10 = (AFC) x (5 /6) x (EAFM10/NAEAF) subject to ceiling of ceiling of {{(AFC) x (5 / 6)} — {CC1
+CC24+CC3+CC4+CC5+CC6+4 CC7+CC8+CC

€C11 = (AFC) x (11 7 12) x (EAFM11/NAEAF ) subject to ceiling of ceiling of {(AFC) = (11 /12)}
—{CC1+CC2 +CC3+CC4+ CC5+CC6+ CCT7T+CC8 +CC9+ CCL0}

€C12 = (AFC) x (EAFM11/NAEAF) subject to ceiling of ceiling of [(AFC) — {CC1 + CC2 +CC3 4+ CC4
4+ CC54+ CC6 4 CC7 +CC8 4+ CC9+ CC10 4+ CC113}

Where,
CCn= Capacity Charge for the Month (n);
AFC = Annual Fixed Cost;
EAFMn = Monthly BESS Availability Factor achieved during nth Month;
NAEAF= Normative Annual BESS Availability Factor.
Provided that, the Availability of BESS shall be considered in both Charging and Discharging mode for the
computation of Capacity Charge as specified above. Provided also that there would be adjustment at the end of the
year based on actual generation and actual energy consumed by the BESS during the year.
82.3 Incentive for Cycle Efficiency Above Normative Cycle Efficiency
a) Incentive for Cycle Efficiency above Normative Cycle Efficiency shall be payable by every Beneficiary for

the total energy scheduled to be supplied to the Beneficiary in excess of the 75% of the energy consumed, at
a flat rate equal to the 20 paise per kWh on ex bus basis. Provided that in case the energy generated in a
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month is less than the 75% of the energy consumed for the month, then the Incentive payable by the
Beneficiaries shall be zero.

b) In case of BESS, the quantum of electricity required for charging the batteries shall be arranged by the
Beneficiary/ies duly taking into account the transmission losses and distribution losses up to the bus bar of
the BESS system, and in return, Beneficiaries shall be entitled to energy during peak hours equivalent to
75% of the energy utilized in charging the Batteries and the BESS shall be under obligation to supply such
quantum of electricity during peak hours.

83. Billing and Payment of Charges

83.1. The Billing and Payment of Annual Fixed Charges, Capacity Charges and Incentives for ESS, shall be done

on a monthly basis.

Chapter 9: Miscellaneous
84. Saving of Inherent Power of the Commission
84.1Nothing in these Regulations shall be deemed to limit or otherwise affect the inherent power of the Commission
to make such orders as may be necessary for ends of justice or to prevent the abuse of the process of the
Commission.

84.2 Nothing in these Regulations shall bar the Commission from adopting in conformity with the provisions of the
Act, a procedure, which is at variance with any of the provisions of these Regulations, if the Commission, in
view of the special circumstances of a matter or class of matters and for reasons to be recorded in writing, deems
it necessary or expedient for dealing with such a matter or class of matters.

84.3 Nothing in these Regulations shall, expressly or by implication, bar the Commission to deal with any matter or
exercise any power under the Act for which no Regulations have been framed, and the Commission may deal
with such matters, powers and functions in a manner it thinks fit.

85. Issue of Orders and Practice Directions

85.1Subject to the provision of the Act and these Regulations, the Commission may, from time to time, issue Orders

and Practice directions with regard to the implementation of these Regulations and procedure to be followed on
various matters.

86. Power to amend

86.1The Commission may, at any time, vary, alter, modify or amend any provisions of these regulations following the
due process of Law.

87. Power to remove difficulties

87.11f any difficulty arises in giving effect to the provisions of these Regulations, the Commission may, by general or

specific order, make such provisions not inconsistent with the provisions of the Act, as may appear to be
necessary for removing the difficulty.

88. Power of Relaxation

88.1The Commission, for reasons to be recorded in writing, may relax any of the provisions of these Regulations on
its own motion or on an application made before it by an interested person.

89. Interpretation

89.11f a question arises relating to the interpretation of any provision of these Regulations, the decision of the
Commission shall be final.

90. Repeal

90.1The Joint Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Generation,
Transmission and Distribution Multi Year Tariff) Regulations, 2023 shall stand repealed from the date of coming
into force of these Regulations and any reference to these Regulations in any of the Regulations, standards, codes
or procedures of the Joint Electricity Regulatory Commission shall be deemed to be replaced by the Joint
Electricity Regulatory Commission for the UT of J&K and the UT of Ladakh (Generation, Transmission and
Distribution Multi Year Tariff) Regulations, 2025.

90.2 Notwithstanding such repeal, anything done or purported to have been done under the repealed Regulations so far
as it is not inconsistent with these Regulations shall be deemed to have been done or purported to have been done
under these Regulations.

90.3 These Regulations are in addition to and not in derogation of the other Regulations /Codes issued by the

Commission.
By Order of the Commission.

MOHD. ASHRAF, (JKAS) Secy. JERC
[ADVT.-111/4/Exty./210/2026-27]
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Appendix -1: Depreciation Schedule and Useful Life for assets
[Refer to Regulation 2.1 (54) and Regulation 30.4 ]

a) Generation and Transmission Assets
The Useful Life and depreciation rates for generation and transmission assets shall be as specified in the
prevalent CERC Tariff Regulations.

b) Distribution Assets

Sr. No. Asset Class Useful life (Years) Rate(%o)
1 Land owned under full title Infinity 0
2 Land held under lease

Period of lease or the period
(A) For investment in land remaining unexpired on the 0
assignment of the lease

Period of lease remaining

(B) For cost of clearing site unexpired at the date of clearing 0
the site
3 Assets purchased new
A) Buildings and civil engineering works of a permanent
character, not mentioned above:
(i Offices and showrooms 50 1.80
(i) Temporary erection such as wooden structures 5 18.00
(iii) Roads other than kutcha roads 50 1.80
(iv) Others 50 1.80
) Transformers, transformer (kiosk) substation equipment &

other fixed apparatus (including plant foundations)

Power Transformers (including foundations) having a

(0 rating of 100 kilo volt amperes (kVA) and over 25 3.60
(i) Others 25 3.60
(©) Switchgear, including cable connections 25 3.60
(D) Lightning arrestors:
(i Station type 25 3.60
(i) Pole type 15 6.00
(iii) Synchronous condenser 35 2.57
(E) Batteries 5 18.00
) U_nderground cable including joint boxes and 35 257
disconnected boxes
(G) Cable duct system 50 1.80
(H) Overhead lines including supports:
. Lines on fabricated steel operating at nominal voltages
(0 higher than 66 kV 3% 2.51
(ii) L_ines on steel supports operating at nominal voltages 25 3.60
higher than 11 kV but not exceeding 66 kV '
(iii) Lines on steel or reinforced concrete supports 25 3.60
(iv) Lines on treated wood supports 25 3.60
N Meters
Electro Mechanical 15 6.00
Electronic/ Smart Meters 10 9.0
(J) Self-propelled vehicles 5 18.00
(K) Air conditioning plants:
0] Static 15 6.00
(i) Portable 5 18.00

(L) Others
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Sr. No. Asset Class Useful life (Years) Rate(%0)
(i Office furniture equipment and fixtures 15 6.00
(i) Office equipment 15 6.00
(iii) Internal wirings including fittings and apparatus 15 6.00
(iv) Street Light fittings 15 6.00
(M) Apparatus let on hire;
(i Other than motors 5 18.00
(i) Motors 15 6.00
(N) Communication equipment
(i Radio and higher frequency carrier systems 15 6.00
(i) Telephone lines and telephones 15 6.00
Such reasonable period as the
Commission determines in each
©) Assets purchased in second hand and assets not otherwise | case having regard to the nature,
provided for in the schedule age and conditions of assets at the
time of its acquisition by the
current owner
Appendix-11: Methodology for Computation of AT&C Loss
[Refer to Regulation 12.2 (c) ]
Name of Union Territory
Name of Distribution Licensee
Sr. No. Particulars Calculation Unit
A Input Energy (MkWh) Energy Generated - Auxiliary Consumption + Energy
Purchased(Gross)* — Energy Traded/ Inter State Sales.
B Transmission Losses (MkWh)
C Net Input Energy (MkWh) A-B
D Energy Sold(MkWh) Energy Sold to all categories of consumers excluding units
of EnergyTraded/Inter-State Sales.
Revenue from Sale of Energy (Rs. | Revenue from Sale of Energy to all categories of
E Cr.) consumers (including Subsidy Booked) but excluding
Revenuefrom Energy Traded /Inter-State Sales.
Adjusted Revenue from Sale of | Revenue from Sale of Energy (same as E above) minus
F Energy on Subsidy Received | Subsidy Booked plus Subsidy Received against subsidy
basis (Rs. Cr.) booked during the year
Opening Debtors for Sale of | Opening debtors for sale of Energy as shown in
G Energy (Rs. Cr.) Receivable Schedule (Without deducting provisions for
doubtful debtors). Unbilled Revenue shall not be
considered as Debtors.
Closing Debtors for Sale of | |) Closing debtors for Sale of Energy as shown in
Energy (Rs. Cr.) Receivable Schedule (Without deducting provisions for
doubtful debts). Unbilled Revenue shall not be considered
H as Debtors.
i) Any amount written off during the year directly
from(i)
| Adjusted Closing Debtors for sale H(i+ii)
of Energy (Rs. Cr.)
J Collection Efficiency (%) (F+G-1)/E*100
Units Realized (MkWh) = D*J/100
K [Energy Sold * Collection
Efficiency]
Units Unrealized (MkWh) = C-K
L [Net Input Energy - Units

Realized]
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AT&C Losses (%) = [{Units L/C *100
M Unrealized/Net Input
Energy}*100]
Note:
i)  *DISCOMs are required to give gross energy purchased i.e., Total Power Purchased including transmission losses.

ii) Debtors for trading of power have not been adjusted for calculation of collection efficiency since information is
generally not available in notes to accounts.
iii) Figures in above table, wherever available, should be consistent with the information contained in Annual Report/
Accounts.
iv) Calculation of AT&C losses in the format given in Table above should form a part of annual accounts of all utilities
selling directly to consumers as notes to accounts or annexure.
v)  Details of subsidy booked during the year and subsidy received against current year and against previous years as given
in Table below should form part of annual accounts as notes to accounts or annexure
Details of Subsidy Booked and received Amount (Rs. Crs)
Subsidy Booked during the year (Rs. Cr.)
Subsidy received during the year (Rs. Cr.)
i.  Subsidy received against subsidy booked for current year (Rs. Cr.)
ii. Subsidy received against subsidy booked for previous years (Rs. Cr.
Appendix — I11: Guidelines for determination of Normative Plant Availability Factor (NAPAF) of various Hydro
Generating Stations
[Refer to Regulation 44.1]
(1) Normative Annual Plant Availability Factor (NAPAF) of various Hydro Generating Stations shall be determined based on
following criteria /guidelines:
(@ Storage and pondage type plants with head variation between Full Reservoir Level (FRL) and Minimum Draw Down Level
(MDDL) of up to 8% and where plant availability is not affected by silt: 90%
(b) In case of Storage and pondage type plants with head variation between Full Reservoir Level and Minimum Draw Down

Level of more than 8% and where plant availability is not affected by silt, the month wise peaking capability as provided by
the project authorities in the DPR (approved by CEA or the State Gowt.), shall form basis of fixation of NAPAF.

This has been explained with the following example,

Installed capacity: 4x250 MW (say)

Month Expected Avg. of Daily 3-hour Peaking Capacity
April 701
May 448
June 133
July 497
August 544
September 990
October 1000
November 1000
December 1000
January 1000
February 1000
March 693

Weighted average of expected daily peaking capability = 790 MW
Peaking capacity is based on the assumption that one unit shall be under annual maintenance during month of
May, July, February and March.
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Considering 2% allowance on plant capacity on account of forced outages during the year, expected average peaking
capacity= 770 MW.

Thus, NAPAF = 770/1000 = 77%.

Pondage type plants where plant availability is significantly affected by silt, a margin of 5% has been allowed and
NAPAF shall be 85%.

In case of purely Run-of-river type plants, NAPAF shall be determined plant wise, based on its 90% dependable 10-
daily inflows pattern as approved in the DPR of the project.

A further allowance may be made by the Commission while determining the NAPAF under special circumstances i.e.
abnormal silt problem or other operating conditions and known plant limitations.

When head variation between FRL and MDDL is more than 8%, following multiplying factors shall be applied:
Multiplying factor for head variation = (Head at MDDL/Rated Head) x 0.5+0.52

Appendix -1V: Threshold Limit for Intra-State Transmission System to be developed through Tariff Based

Competitive Bidding (TBCB)
[Refer to Second Proviso of Regulation 46.1]

The Commission through a separate notification on ‘Determination of Threshold Limit for development of Intra-State
Transmission System through Tariff Based Competitive Bidding’ shall determine the threshold limit for development of all
Intra-State Transmission System (new and augmentation) projects. The projects costing above threshold limit through would
be executed under the Section 63 of the Act under Tariff Based Competitive Bidding in accordance with the competitive
bidding guidelines notified by the Central Government from time to time.

This threshold limit shall be applicable for all new Intra-State Transmission System (Projects) for which approval is yet to be
accorded by the Commission.

The entire Intra-State independent transmission upstream/downstream project shall be designed as single project for inviting
bids for development of project through Tariff Based Competitive Bidding.

In case the Administration of UT of Jammu & Kashmir and UT of Ladakh/STU intends to develop any Intra-State
Transmission System above the threshold limit through cost plus approach due to some specific reasons, such as project is of
critical nature or the Project may lead to ownership or interface issues, the Administrative Body/STU shall obtain prior
approval of the Commission.
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