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gaTaTs, 30 S[TE, 2026

ARA AT RAEF i e srierer (Fwmats v gt gsit fa=ame, S &1 s i
THw) (Ferrae) RfRas, 2026

H1.E. T .. ur /eSSty 9/223/2026.— =T srtarFae, 1938 fit ey 25, e 3, 4y 3T,

T 61, &TT 35, 9T 37, 9T<T 37T fi IU-4TRT (4T) i &= 1147 qor |y &AfF=mms i fwm
grrERr srfefaaw, 1999 i &=T 14 ¥ & 26 FRT < fedl FT TIRT FTd g0, e, AT
qATgRTE TS F AT TCHT FA F 978, THh FIT AT fAT f@FfFams sie G arfeewor
(STTRATAT T GSirher, ISt o=, S 7 Saeor ofiT q9tHed) fafaaw, 2024 # Foforfaa demaT
FAT ©, AT -

AT | — ITfre
1. |fEE 9T i I

(1) &fer wrm: T fEfRaw st o AR s S st (Forwatet 1 dstiwor, 96t
o=, QI T ST ST qHTHe) (Ferree) fAfREw, 2026 FEAri

5872 G1/2026 Q)
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(2) ST I A== STl TSI § S T19 &l ard &l Y9 gl

T || — T a7 R s B i (arwarst 1
ysfereor, It famame, Qe 1 siar si gamhes) fafRem, 2024 5 e

2. AT AT AAATEE S e arfeewr (Semewdtea w1 asiewor, IS =, 9 #7 e e
TaTe) fafaam, 2024 (37 A=t § s are g AfHewt F =0 § sfeateq) & w3 F s
(1) F IU-w< () | “FHAT AT BIEFT Teai & fory orex “ForeT ot w1Ears &1 aet & srqureredr
srferspTe-ar ® et wfaeerfoa frer sram

3. vy Attt & FfF=w 3% @ (1) F 3u-gz (3) #:
(1) “& AT ¢ -~ 9Teal T EHA & 18,9753 3% Fre “Fofertea & e off v Fu= srfafaay
20137 9T 2% @WE (69)¥ ATEad U a1 IHE ATAF ordt T I Fxar g &1 fAferg frar srovm
(2) @ (iii) T AeET staeerfo G s
“(iii) THT-IET 9T FATHLATET ARAT R 9% (eF Haer #a=ar) Faer, 2025 F i
atT R S % T OSteha U g e dur
(3) BT (viii) F I 9187 ST FOAT ATATHAH 2013 FT a7 2% @ (69)H Wigd U AT 3T AfA+w
9Tat T I FIAT &7 BIE fad AT
4. v AFFwT F FfFaw 3 % @ (1) F 3U-u< (FF) §, T “2008” F 978, 9758 “srqar ot B
FREATS FE T AATATHAT ATSHR-E H 0T U ware e FfEe & s

5. wura ARt & fBAffew 3 F @ (1) % 3u-ge (W) * foru, fefetea g afaeentea G s,
TAT:

“(TRT) “AR-IT HEAGTAT HEATY” H, FeATT VI F wAe & forw, starfRaw o ey 35 % s
STTERTOT o ITH RIS il T ATSTAT o STATE GHTHAT STIAT FAL0T § Hag Hemi Fia g1
6. weura fafRawt F w3 F g9 (1) F su-ge (79) F o, feffee g st B s,
TAT:
(=) “siaiat fHTRar o
(i) T VI F TASAT 6 o0 SqC0T ATGT THHAT o o1& TIOTHT 3T AT SEETT FLAaTed
TET AT 2

(i) sreAT VIl % forg, ag deTRar AsSra g SrEe a1 auHe i FSET 6 AT G SR
T FHTHAT T SITAT 2

7. wur Rt gy 3 % 9 (1) F su-us (3%) * foru, Mo g et B s,
ERILE

(3) “SaToEFar G | FLATT VI F TS & forw, ag 9o Af9sd g S 99 G| A Sqeo
FAAT THTHAT ATATIH FT 41T 35 % Tl JAT T TS TISAT 3 AT T 7 /AT F q7T F
FT TTAT FAT B
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8. e fafa=ei & A== 3 % @< (1) & SU-G< (F9) § MHferiad srgenor [Afeg o Sros, staiq:

“wrgtaeor: fReft off Sfrwmrat & g S et & 73 et i Rafa &, stqarfaes sram 9w srfveme
T A o AT § TRt AT e T Ay AT § wHI AT ad R S % forg 3R o *
®G § HEAT ST

9. e fafaaei & A=W 4 % @< (4) & 1%, e g & MEg BT S, s
“(5) |t =raET 7 UHT L 7T T ST FHA-TAWT IT TIAFIOT F AT GH FLA F GG b
LRI GIT SATAf=ra it 1 Tt 517
10. weam= fAfF=mt & fBfaaw 6 % @ (1) F I9-gT (@) 1 Fergam sfaeartaa B s
“(@) Arerae AT wte § U= & Rt & fore srees yeqa wm)
(@) fatafde we | seir A F a1 gerseria® [idr siqeor 7 fhl ft g agfa &
ZRT 3T SATAG & TEHERIOT % (o0 AN FXF 6 a7 9 AT &9 6 a9 7 Hd TRT Lo &
SIATH o THAT H THTT TEqA 64T ST
(T@) qEAH TTTERTT ST o a1, FuFi i §0q i Jq9 % A& I & 3ULd, TASET ST
AT, ST Ik A9 o | fAfAfe ot  srefi grm”
1. Jem= AfFawt & BfFaw 6 % @ (1) F IU-ge (1) ¥, o= “FfAfey” =g A s, 9 o
ATSATTSIUSATS/A” 9Teal ST HEAT % 1 63 “FAgHAT 1 % Aqare” A By o
12. = RAFAET & @AFTH 6 F @< (3) & IT-ue (F) #, a== ‘FAfAky v &1 “Sg=t 27 |
g BT sToem
13. faff=w 6 & @@= (3) F SU-we (F) &1 47 (iii) =¥ (v) S 7w srowm)
14. yere fafaast % fAfqaw 6 & @2 (4) #, “FIH AU/’ 9151 3T H&AT % 18, A7 “SAqgH T
3 % srqare fafae fRr s
15. Term fafa=mt & faff=m 8 & @e (2) # amoft ®, %9 "t 5 F forg faawr & #, “ame3 9™ Fed &
IYTT 15 a9 F a7a Haer oreat sfi¥ 3l % a7%, 9058 3fi¥ Faq “: QATATRAT F & § gRadd 6
Rafa & FAfae B s
16. T A=At % BT 8 & @ (2) & TIH TiqF &I MHTaT Traeariod = Sroa:
“gerd o e wfererr Fwferfaa afiRafaat § sEegar aafyr (@ms-za ifRae) #r fafae
qHAT &
(F) FATHAT AT TG & I IS H SO A T GG T o (o7 G870 J4 6 forw; =7
(@) Toreft SraTRat 3T 3Ok AT ATER(T) A Eoeue At fafa £ afifRefat & saera; ar

(1) T SreTeRat AT SEE ERETEER(w) T TSy At § aREdy F oqaeer § gHee 4v
RGRECTIK
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17. v TAfF=Et & AFEw 9 % @ (1) ®, 958 S 961 “Oaat 17 &l 958 ¥ 96T ‘gt 47 9
g BT sToem

18. werr= At & fAfFaw 10 ¥, “afe smaes = B B yeem areay (wardieh) g yatda G
STAT g, A7 Aeferied odt &7 SAqarad ohaT SToaT” eral & ow, “YTTEeeor & |Jard & & d Hls
e yree wrew Rt oAt & 72T sas® FT Yaa® gl dohdl g7 9Teal &l Tiaedaraa AT
SO

19. e Rt % fffem 10 #1492 (6) =iz e srovm

20. e Af==ET & AREw 12 % @2 (3) & [Regan giaerod B sro:

“(3) S| =HEHTT F T F q9T qF:
(F) A= 3T UHHTET F ST 9T SO Sifohd Fog v ST o ST,
(@) A T THATET § I AITETTHRT 6 1T ST T A7 (T7FF), Aea® S wadiar
H 37 fael f2a & Jiderd & =q g:

et 3 NHTRat a7 TAhET F S 99T, =HEET F IRV & arg, 34 fAqaa F w21 F
AT q15T ATTHIH T 1T 6T F STIATE TTIEHIOT & TA-ATHIE o e, HTw 0w T &

ST & 217
21. Jem fataawt & w175 g9 (3)F are | Futataa @< [Afaw T sro:

“(4) faeelt oot ot et yaas grr Meer & fafa |, aadta $imr safaat (G FEe)
9w, 2015 & SATATAT FT SATAAA FHAT SATTIT”

22, werre fafawt % fafaw 215 foro  Feferfea i sfoeentog B s | sraf:
“21 Y F staeor F g qe-ergeae fi v
et et off Rafa & sieeer F q@-srqare & &7 Samear & a2t & @ &1 wg §f
GSTEREOT AT STEet ISt T fATe A5t o sios:
(1) it it Efedt griar & sram O

(F) TP FI H qg AqRdr T FA Taq it 1 griear qf= qiaerd AT I9H FH 7, 9T
ST % AT FATAT 1 FoT & Siehel STIar STHTRAT il T&T Siehel Yol & T STraerd o
AT BT T TATAAT 2

(@) STl AT F Ugl FATLAT T FoT Ta Srehel Uoit amiar qi= Ffaerd | e g, TAT Fawor
F aTe

() st i For v ShEer ariar a0 wiaad a1 age Taad a1 g\ Staed ar
TAETY Tiaerd | stferd g it FATaT )

(if) AT = AATHRAT T Tl TATTAF ATLLTCH gIe Sl GATAAT g
(2) AT R o & g seafa St ariaT F s u st T =fE, W, a9E, 99w
HEHT, AT UF o1 A& & Fad AT T g0 996 & § 1 F91-70 datd & S+
o IfRe e 1 st gog v =it ad # dwTRat T ga Stehet OSi o gt Tiaerd 7 Tfaw
g1 STt &l
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Forqt T Sow & 7 foreT oft Furfa o g o aras(g, 59 Rafa § ff st et safe &1 stfemrgor 4
F GTAT = AT & FHH AT TEATAd ¢ TAT TS HATT S (HTHdT Hag HAT g 19 dTAhar &
e = W F3 % IEeT F ATHAT AT THRT K g ATEAAF 3297 Fl T | fam
o ot afera i sgaw Har w1 @ = F o a@fevg agfEt s € §) 9 99tea
FATHRAT F T WA Fr "ae St T sroem o Rurfaat ®, sttt  forw st awEr
ST F ®T § Q9T qTRA FAT ITIH 2T

T ¥ W1 od gri b =w R ¥ @i au & S F O @-aqaed i quer q99g
FqEATSAT % A= R T A A S & forg off AR S

23, werm ezt F ey 22 % @< (4) F Tiq® | 951 ‘09T ATE” F 9e “I] A’ F giaeriud
ER Sl
24. et faffawi w1 fAffaw 25 e e sTem
25. wuTe fAfRTs % a9 st VI H:
(1) “SIIaT FLAATS STHTHRAT TRl o (o7, 9767 “THad hedaretl Fearel” Traearaad & o
(2) “HATLUTHAT FTHTHRAT &I F [T, 9767 “SHALIThaT HeAT” Traeariod o Jru)
26. s fafaeat & fafq=w 30 #:

(1) “SATRat 1 Fg fF ST FEETT TG MRl & forw, erex “sruyar TRt ofF FAAT ST AT
=raarr” fAfas B s

(2) 9153 “sreg” I TAT STl
27. yar= fataaat & fafaaw 30 & are | Fefotea A ffee e s s
“30% ST ST F AT A-AT HGET F7 THTAST AT AT
(1) 9T=dT HI4E:

(F) STATUTHAT FEAT AT AT Uk STHTHRAT AT UF HUAT & ST STHTHRAT 67 Ta<T Sfhet 9ot F 50% &
AT T AT FaT ¢ Ok |1 98 A9 STGETT FT GHTHAT AT FTLT FLA FT TEdTd HLdT

2l

(@) THT g FAAT 6 I ATAHIT AT oeT 35 F AT AT TEIT HIA HF AN Hl EErE
AT & I ARl & FAGET T GTT FA B SISHL Dl AT AT ATET Tl

2T
(M) FETEAT T AT Staraa: srfarfEay i amer 35 % sreft JET iy srush
(2) THTE & [T ad:

(F) HATHAT H IT ZIaT el AT AT Ira] AT Arfeat 0 0 F2 % forw, fefy o w1,
AT STHTRAT o ITTeTe el T fATer 31 ST A51 FhaT ST FhaT)

(@) AT FATRAr w1 Feew qE T/ a1q F G2 GO & AT qETHAT Satdl S |mehdr &
TTTH e & Bdl &l Tadhd &9 & TATET Tol HeT|
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(M) AT FAATRAT IIAFLT F HATT 6 TET TITT FIMT o6 ITF ATHTRAT 00 SITeA- 7T
THTHAA o a1 =07 &G F FC (0|

(%) ST AT AT eer ATAEet 1 Aqarershal ATl

(%) widwe: THTHAT % TTAwe § FTAT FTHTHAT HT el STqTCIRAT HEAT F ATTETTHT T Siehel
AT ST oA 0 AT AT STIAT| TR 6 AT 6 [T il AT T T AATIANT Tl
BTN STATUTRAT HEAT & ATHTIART & AUTerd gNIT Toh o ST =T 4 § e &9 § "0 3w

ST (fhe TUE IT97) ATFGEET &l T F

Forad & srgt o fffws s e gawethat § g grar €, agt vEr e
THATIVAT T SRTAT Q0 F 3T qoF & AT 9¥ 7hal | fohar srom)

(3) THTAS & 1€ it 91

(F) TEHAT F AR, AT SHEHRAT AFAAT: Faa AT ZFFET H O @ s o
ITTSrERTOT FTRT I TS(ehe 0T STHTITTS T&T [T 73T Bl

(@) AT SHTHRAT AT I8k Tadh AT Hl o Ih ATATRAT 0l ATA-LTHAT GHTHAT % 18
X T [RI=T0r & |/ FUT T

(M) SRt fHTERAT S 3EE Yads gEtEad w90 F 3w AT & Ao w1 R
THTHAT 6 d18 &€ q0T H(erd T

() eratedr dumERar geataa won & fimr aiEmres, fmr BRames s B e
gferfa=m, 1999, T srfafa=m, 1938, I et aaTy 1 M=y sfiw fafa=y qur rfersrer
BT ST o2 T2 TRaert ot |t SToreqTsti T STaTere Fed gu o STusT|

(F)  ITTEHTOT Sraede FHEA STHATAT STTATh o7d T FahdT g1
28. e+ fafagst 1 At 36 Memgar sfaeatioa frar smom:

“36. “TETT =T H TIHIGT i JTUAT FIAATA AR & AT, TAH Adad FLAdTAT TEATHAT 6 GIT
TTTEEREOT Tl AR F20 o T T ATG T T ATTH 7 HA T THERT e Ao B S

29. e fafat & fafaw 50 * forg fRefated fafae stoefog B smom:

“50. feradt & stferemam: T ff Sfwmrar & gwT ST A T2 o TR AT IS w AHE qea
sroraT foReT i FaTs F-ae ST aTaahal sTah-g | fhergrer y=tora et off fafer % siara
A, sariaa srareT oSfrna fet deaT & g, F=ram, Eeeft qor, aqereas famwor, srasare &
TATITooT T HaRTaaT e | Sated fEafae a2 uiq #ad sral aF SeHd 9+ a9t an] [=ferm
ALIATAT el o LT AT 7 Tt T 217

30. wat= fAafa=wt F fafaaw 56 F @< (4) # ,91s8 “aofde & =7 §” grg & S
31. e At & Ay 56 ¥ o= | Fetete B [ G s
“56%. STATHRAT & AT

(1) FTHRAT T BISHL FIs AT 17T =AF I TGGTT F Gael | T ATH F 90 % &7 F “SfiA7,

SHTRAT, “ATATE” (TLFTH), “TAATHT, ‘ST o= § & T A7 ez ararar 39 foheft off =easr
&7 (FTATET) FT AN T2 FQT TAT FE I ARG GG § AT GG qG1 FOT 9 TF dg T
TTH o AN o &9 § UH HF T FH Tah 068 FT TAN Tgl FdTl
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Ferq & aagm fmrwatr o geha S ffFamE s B it (Frarmate #w g,
IS o, ST T ST ST SHE)(Fered) AEEE, 2026 i A=A f aEE ¥ avg
(12) W& ¥ FHATATY F 33T SAAT TTIEHTOT T AHIT &F SATHATAT T i =9 AfF=m &
FAATAT 0
(2)FTE off SraTRAT TEAW TTARRT & FATIRT THTOT (Tret) a1 o7 f5A7 s A § aiaae
TEl BTN

32. wa= fafFawt % AFTH 58 & @< (2) & IU-9T) I (H 9751 S HE&AT “ST=T 17 FT 9057 3T FeAT
“STEET 47 % |7 TiaeTiag AT s

33. v« AfF=wt F fAfF=w 61 % @ (1) F 39-6%) | (F a7 ,Fefortea A= wr FfEe G smom:

“(7) AT ST At i A Tt (s T SRt (@erra) @R, 20217
34, st fafeaet ft et 1 Fr Aeforiaa st & sioearfod B s s

“FOT 1: BTH SMEAETTRTE/MT ]

[RfRae 6(2)(F)/(T) <E]
. §. [EERU I
F) AETH F TH gIAT
1 L GREER
. T

ii. TqT (TS FATAT T TT-=7agTe & fory o)

ii. Tk 7 e (srferpa =afxe &1 A, -8 S ST Wi Avaw)

iv. farfer feafa (FFoeT, Fearit aaTeer At giates ) sfiv Jiersud ger
V. ST oRET HEAT ¥ TOreeTe &7 a7

Vil T & A

i, =l =TaT /e (99)
2 FAT FHFET AT AT S forg dshwer srfer g (AT 4 <9)
3 PEIRERIE]
. STTErsha USIT =t TTFRT, SRR T et |eAT offT Si 97 st 4oq
i TRt it ot Trfer siie Qe T "
ii. & IS T T ST qFT A HeAr

iv. FEraeor afe fAfee S & e gt
v. g afs At warfawr gt

) SAEEH F ATCEHTE (TAF TaaF i< e F forg srer-sremm)

1 L GEGAEERUE

. T (T F ATHI "fgd, Tf AL )

ii. TqT (TSR 9qT 37 TH-AGEE & forw aar)

ii. Tenh T feaeor (ITfara =f<h &1 ATH, -3 SEST 37T HIA 77 Y):
iv. faferss Rafy (Fu=T, TauerdT afs) s Hremsus q@ear
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IEEEA

S8

Vi.

Vii.

viii.

X.

Xi.

e it T sfiw i (srtw F wraer § Se-fafen)

srareit Rt (srffaret gear it Rufa &, e s e g et w9
Tt =TaT "

FAT AT o 3Ta< T 9T F arg et fahrar & frffaaeeat & o osfrsa g1 7fe
gt av 3EeT fAewr 3

Tt e Ao & Rafy (Srdterdsrsd fRarfAder, s awr @i %A %
ATHTE, ST AT 2)

QAT ol STEqTiad (et (raiq e a1 yade)

‘ATt wade ¥ Rafa #, @R 3(1)(1) F st anp s9-fafae sard)

ISt T sfawarg st wiaaand
F) S T ST

i. TfEwrgr e & forw weartaa sfadt fRa &1 %

i, smaEE H A F forw et wfer

iii. s § IS A % forg At v A

iv.  STeEd T STAT OS SraeTahar T F2 o folT &7 i< eraar

) St 8T v witegand

i 957 e smaee o i st sfaargarst &1 e
ii. Tt ZraTer o e fah wiaagars & e
iii.  TATHTR F AT MaEF F STAcal 3T TrAagdra 1 (e

arfeaat i e
%) e # e d

i. T | 3= ATATRAT(3AT) AT T saaan(Fi) H Haer

i. AT ® R (R st it werad i (weratdat) 9 e
iii. AT % ATET ATHATRATH AT AHAT FeAATADT § a9

iv. od ® o= A

V. AT % dTeT A+ AT

vi. gTRa se7 sfEaat

q) I Al i Aaer & fAawr

Wﬂﬁmésﬂ'(agﬂa

iv.

FAFTT AT

FTUATL/ZAATT B TRATAT % FUT ol FeT TeqT

AT & SHT Hegeoaqr qigd, 8T a9 § AEaras e 6w aqaa

AT & FTgL dTHT HLAEAAT A2, ST AGEET § ATGATAF ATHE AT AT
AT & AT AT & JTgY AT ATAA(TT) § ATTETIF NFHTE 377 T aa

a‘gﬁawavﬁ

qed ® a7 91 % arge ot AR miatew =t fewrm g, agwems ar
I TRelT yad® [Agg Seare a1 3a T Mo ar suaht F e ffats

afgd, s qegeaarst, vfadaras e /A FrdaEt &1 g fEweE)
Fferd wraTer, afS A 21, a1 SHET ot fFrawr weqa #7
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F. 9.

IEEEA

ii. FT AILTCF & dag § Fd7 fRarfory F =7 § =rrfactaa frar o 21 =fz gf, ar
ELEIRECEUE

ii. FAT AEATHTEF AT I THE9F AT TG F THE FIHF H7 FAT AT AT, FII0T
T T AT TH QA AT AT F FA-FI 5 [0 ATHIF aamr 797 2 A1 3=d
ERIRIRIE]

iv. TEATAT AATLTEE AT IHF Rl AT AT % THE FIHET 6 (%G Hl 75 / Aaq
Frari/smrtee/ s wrars # feEw

V. FT ATTLR(HT) T 37 fAerat &1 w+ft Frs fAfRatag B<ha e # % oo
ATSH AT ITIAFTOT (ATALTSS9) STEfFa FBhar 37 g (A1 aras foram wam €) =f
gf, a1 ST fAaor Teqd 1

vi. TATEHR(FT), a7 I ARerht o7 gaow F g wriHwr F Feg BT T,
T =1 et FEm gy #F 7 B AT S O sqaeEE wran
EIREEERI

vi. 7 foger of= A<t aut % S0 v (F) fr st e #§ JEr-adest F
T FfAT ST @t 7 AT fawer § #18 afa"y, od @ 7 ot a1 gfogwe
feroqoft it 12 ofh

vii. F71 R mr, AR v sraatEE R T w90 oy S, w0 9T g fi
Sti=r T ofF e |71 davaE & e oY e eaf<n e, afaswrd, gaes ar
AITITF % & H a3 T8 g (T(< g, TT SEHT a1 J&qa #7)

WEEIEEEE I EEIE RIS DI

1

I TSI AT HAUST AT Aigd, FAATT il AIRIrw AT SEH F9t aR=mad w3 6
TATSAT FATAT 2

foraeor Aremy S FEAT

IERLGEIRE IS

T3 AT

ST FTAA

| O | O N

I AHETS STTE
. ITITE F HIA-TTET0T H T HIa-Teiaor AT o aravaar qHee
i IR HT fFOware S8 Fasr datet, ffegw wq7, IT-sedt goq, T e,
SN
jii. e OTierET SR

IRELEIREIIG]

EAT TN ()

. AT T STt et orferat e AT & &=

ii. qTEay qLar i

ii. HAL-HAGAT FT &L

iv. FIT TR (TFH-S1-90F) FIET SATFaTeAl el #4= q17 97 FwfEg 1 7% g
A7 fa=eft [Haerl 5T wRd # a6 T 2

V. g FAL ST T AU T ITTNT AT e Tean G reT & forg o srosm)

Vil FfeRaTal i ai=Test &1 fEawor S st @
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wG Raor I
vii. FuiA 36 0 A TOrTet T ST srufera wEe AT YOIt T e w % o

T sToEm
9 T 4T
i. et siw sorferat [t fRemeor 3 et § oy R sroe
i &7 SITEwaT FE F o s

ii. F9T =TI | gig w2 F forw ywarted TREe
iv. TTe TaT & AT Tgdel g AN YA % [or srarrd a7 91
v TEQT T & oI seartad fatsre Aot 6 aarst g 997 Tt

10

e weie gt

i. I S| Tey

i B EIDEEEGEGIDIEE T

ii. EIURERSIEEIE I CIREAEREVIEIR = L]

11

AIHMET F afiigd qeT ATl & a1 5 99 & forg fa<iy qatqum: q@iqame smaes *

e T gr Afeaq safaa 6 STi S q@IGAET & a1 TR SAThs qemT

ZIT 9& AT THIIS | I<h U hell siHwE o T Aofofad s &7 U Jqrora=

E RIS

) JATGHTT 3= T g Bl

g) AATH & A1 F TASA 6 (70 Q@A HT THT0wRTor

M) Fa<iT qETHTE A &9 F 38 AL 92 67 T &

q)  ATH / TR AT ASARSUATE (S HTw [ aT9eet & =T 2|
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IEEEA
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TEAT o FTHIH T FedT & siarad
QATHTIAT FT Ta&T [ ANIET H7 faawor
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T
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AT 3T q&AT



[\ HH—aTE 4] BIESEEIRISEE S SR

13
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i, FAHTT ATLTAT & Ta=T
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i. AT 1 SATEET % ATHT TEATAT AILETAT FT Fa8T

ot AT | AT | FRarteary | e | sifeha| foniw | waw | wiqera fiftrery, [T F Afer |
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FE)
RELED
IBERED
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(. FE) @ o
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AT 1 SATAET 6 ST TEATET QATHTIAT FT Ta=T
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T A [Frzefy | FATHT & | gex | Fwa | S et | ARFE | (7. Forg) | AT
T T P oS & (%. F0E)
(7. FE) (T. FUE)
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2

TSET & THE FITHE (FTHGT)
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xi.  smarE Rata
Xii.  FATEETET B AT A AT ST THg GEATAT & AT T T [Aa<0T
Xiii.  STEF AT ITHT T AT § AT Sfapel Ioit T fErawor
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Vii.

viii.
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g, FT A AT § FE qITCeAtH® fa w1 G A Srar g, af< Tar g

qT ITH ATTCATH T G073 3|

FAT FHOACT AEEH el THg FOAT /| g FaAT 6 QUIRTTor/ ST
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), TEEEATATHAT, TAMETIET TUOT FIAT g/Fdr g &6 799
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ATYAT 4: A AT ITLH (e U= WIWR) ATEs
(fafa=rm 9 sie AfRaw 58 & su-fafa=w (2) &1 @ (1) 3H)
T 3T 9w Feufa =1 i - sraesl, yadeat /AT Raset fit 9 o o Rufa RaiRa

F & forg fReeff amde
7z Fatha F & % 2 =af=n of/ar gea7 f9rhat 7 Jaaq® 1 Ha9m@ g 6 o] T o7 39 §

a1 781, Feferfaa wreat, S & @wa g1, 1 e @ s, Sed Rufafee affe € g s Faw
Tl a% fifaa TE &
(1) =af<h STraT SedT ¥ geat=er, wiasT, e e

(F) wad® AT Haer Hr G ggearn

(@) ZEET, MeT-a9qT i A= rard O F3 & o ISt e & erwar

(1) ga-erree aTr srfafem, wAT S FTETE FA afed, ARd H GHT TS FIAT H AT

() wfeeT ® Fre A OGS ae & T siraeas® gearet AieEt w7 Sdiwaor w3 & o IS srerar
ERIREISIEER L AR

(F) =Ea™ F1 Rare, FAEarET & A fufa a9 Ogar saaaa)

(2) TR AU
(F) AT H /AT AT F AT, AT AR] &, 977 Ao et & g sTEias srorar s

(@) FadH, Faest a1 IR B i wpE S gy SfRar S (EerEeT i), seqt 4T
AT AT TEAAT AT AT Faelt FA-TTST
(M) 9T H AT A F arge ot AT fErffamaes a7 "ifatess a7 =t e g st auar e
srora 3aeh TeT oft e srera wgg HeT starat s R of Fuwdt F feg swfats afze,
FAATEI
(3) T TETeht ST AT =T & STTHTETr % 2

(4) TEET ST ATHATHT HLHAT T TA

(5) SATHTTRT o AT HLC TAT [MIFT FTTAT Taeld I T

(6) AT AT AT 6T AITHTRAT 7 Fa&T i IsiT A

(7) e = foro e =1 =l

(8) FTHTHAT TAT FHTHAT o6 (LTI ST TAqH! 6 AFXN FT FATTEFHT FaTHA|”

ST, ST, AT THIT, FIARRT Ha9H
[FrsTTaeT-111/4/37T./1249/2026-27]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
HYDERABAD, the 30th July, 2026

Insurance Regulatory and Development Authority of India (Registration, Capital Structure,

Transfer of Shares and Amalgamation of Insurers) (Amendment) Regulations, 2026

F. No. IRDAI/Reg/ 9/223/2026.—In exercise of the powers conferred by section 2C, section 3,
section 3A, section 6A, section 35, section 37, sub-section (4A) of section 37A and section 114A of the
Insurance Act, 1938 and section 14 and section 26 of the Insurance Regulatory and Development
Authority Act 1999, the Authority, in consultation with Insurance Advisory Committee, hereby makes the
following amendments to Insurance Regulatory and Development Authority of India (Registration, Capital
Structure, Transfer of Shares and Amalgamation of Insurers) Regulations, 2024, namely: -

CHAPTER I- PRELIMINARY
1. Short Title and Commencement

(1) Short Title: These regulations may be called the Insurance Regulatory and Development
Authority of India (Registration, Capital Structure, Transfer of Shares and Amalgamation of
Insurers) (Amendment) Regulations, 2026.

(2) Commencement: These regulations shall come into force on the date of their publication in the
Official Gazette.

CHAPTER Il = AMENDMENT TO INSURANCE REGULATORY AND DEVELOPMENT
AUTHORITY OF INDIA (REGISTRATION, CAPITAL STRUCTURE, TRANSFER OF SHARES
AND AMALGAMATION OF INSURERS) REGULATIONS, 2024
2. In sub-clause (j) of clause (1) of regulation 3 of Insurance Regulatory and Development Authority of

India (Registration, Capital Structure, Transfer of Shares and Amalgamation of Insurers)

Regulations, 2024 (hereafter referred to as the principal regulations), for the words “excluding

individuals”, the words “incorporated in any Financial Action Task Force compliant jurisdiction” shall

be substituted.
3. Insub-clause (l) of clause (1) of regulation 3 of the principal regulations:

(1) After the words and hyphen “means -”, the words and colon “any of the following, which meets
one or more of the conditions in clause (69) of Section 2 of Companies Act, 2013:” shall be
inserted.

(2) Para (iii) shall be substituted as under:

“(iii) a Core Investment Company registered with Reserve Bank of India under Reserve Bank of
India (Core Investment Companies) Directions, 2025, as amended from time to time.”
(3) After para (viii), the words “which meets one or more of the conditions in clause (69) of Section
2 of Companies Act, 2013” shall be omitted.
4. In sub-clause (aa) of clause (1) of regulation 3 of the principal regulations, after the numbers “2008”,

the words “or a body corporate incorporated in any Financial Action Task Force compliant jurisdiction”

shall be inserted.
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10.

11.

12.

13.

For sub-clause (cc) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:

“(cc) “Transacting entities”, for the purpose of Chapter VI, means entities involved in the
amalgamation or transfer as per scheme filed with the Authority under section 35 of the Act.”

For sub-clause (dd) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:

“(dd) “Transferee insurer” means:

(i) For the purpose of Chapter VI, the resulting entity after completion of transfer or amalgamation
and carrying on insurance business.
(ii) For the purpose of Chapter VII, the insurer with whom the original insurer is amalgamated in
accordance with the scheme of amalgamation.”
For sub-clause (ee) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:
“(ee) “Transferor entity”, for the purpose of Chapter VI, means an entity that is seeking to
transfer its business or amalgamate with another entity in accordance with a scheme prepared
under section 35 of the Act.”
Following explanation shall be inserted in sub-clause (ff) of clause (1) of regulation 3 of the principal
regulations, namely:
“Explanation: In case of fresh issuance of equity shares by any insurer, decrease in shareholding
of any shareholder pursuant to non-subscription on pro-rata basis, shall be also treated as shares
intended to be transferred.”
After clause (4) of regulation 4 of the principal regulations, the following clause shall be inserted,
namely:
“(5) Such other class of insurance business as may be notified by the Central Government in

consultation with the Authority from time to time.”

Sub-clause (b) of clause (1) of regulation 6 of the principal regulations shall be substituted as under:
“(b) The applicant shall make application for issuance of NOC in the specified format.

(ba) Every application in the specified format shall be accompanied by proof in support of payment
of non-refundable fee of rupees ten thousand along with applicable taxes towards processing of the
said application through any of the recognised modes of electronic fund transfer.

(bb) The Competent Authority, after examining the matters considered relevant and upon
satisfaction, shall issue the NOC subject to the conditions as may be specified in the said issuance
letter.”

In sub-clause (c) of clause (1) of regulation 6 of the principal regulations, the word “specified” shall
be omitted, and after the words and number “Form IRDAI/R1”, the words “as per Schedule 1” shall
be inserted.

In sub-clause (a) of clause (3) of regulation 6 of the principal regulations, the word “the specified

format” shall be substituted with “Schedule 2”.

Para (iii) and (v) of sub-clause (a) of clause (3) of regulation 6 shall be omitted.
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14. In clause (4) of regulation 6 of the principal regulations, after the word and number “Form IRDAI/R3”,
the words “as per Schedule 3” shall be inserted.

15. In the table in clause (2) of regulation 8 of the principal regulations, in particulars column for serial
number 5, after the words and figures “Investment after 15 years post grant of R3”, the words and
colon “: In case of change in shareholding pattern” shall be inserted.

16. First proviso of clause (2) of regulation 8 of the principal regulations shall be substituted as under:

“Provided that the Competent Authority may relax the lock-in period in following circumstances:
(a)To enable the insurer to list its shares on the stock exchange(s) in India; or
(b)Under circumstances of distressed financial position of any insurer or its shareholder(s); or
(c)Amalgamation or reorganization pursuant to change in applicable law of any insurer or its
shareholder(s).”

17. In clause (1) of regulation 9 of the principal regulations, the word and number “Schedule 1” shall be
substituted with the word and number “Schedule 4.

18. In regulation 10 of the principal regulations, for the words “In case the applicant is promoted by a
Special Purpose Vehicle (SPV), the following conditions shall be complied with”, the words “A Special
Purpose Vehicle may be promoter of an applicant, upon satisfaction of the Authority, subject to the
following conditions” shall be substituted.

19. Clause (6) of regulation 10 of the principal regulations shall be omitted.

20. Clause (3) of regulation 12 of the principal regulations shall be substituted as under:

“(3) Till the time of commencement of insurance business:
(a)The equity shares of the Applicant and SPV shall be issued at its face value;
(b)The infusion of funds in the Applicant and SPV, by its shareholders, shall be commensurate
with the percentage of their equity stake in the Applicant and SPV:
Provided that equity shares of insurer or SPV may be issued at premium, after the
commencement of business, subject to the prior-approval of the Authority in accordance with
section 6A of the Act read with Regulation 21 of these Regulations.”

21. After clause (3) of regulation 17 of the principal regulations, the following clause shall be inserted:
“(4) In case of investment by Foreign Investors or Foreign Promoter, compliance of Indian Insurance
Companies (Foreign Investment) Rules, 2015 shall be adhered to.”

22. For regulation 21 of the principal regulations, the following shall be substituted, namely:

“21 Requirement of Prior-Approval for transfer of shares:
No registration of transfer of shares or issue of equity capital of an insurer shall be made without
prior-approval of the Authority in any of following cases:

(1) On the basis of equity holding of the transferee:

(&) Where the total paid-up equity capital holding of transferee before the transfer is five
percent or less, and after the transfer, total paid-up equity holding of transferee is likely
to exceed five percent of the paid-up equity capital of the insurer.

(b) Where the total paid-up equity capital holding of transferee before the transfer is more

than five percent, and after the transfer:
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23.

24,
25.

26.

27.

(i) Total paid-up equity holding of transferee is likely to exceed ten percent or twenty-
five percent or fifty percent or seventy-five percent.
(i) The transferee is likely to be the single largest shareholder of the insurer.

(2) Onthe basis of equity holding proposed to be transferred: where the nominal value of
shares intended to be transferred by any individual, firm, group, constituents of a group, or
body corporate under same management, jointly or severally exceeds five percent of the
paid-up equity capital of the insurer in a financial year.

Provided that notwithstanding any of the above, even when the acquisition or aggregate holding
of any person is proposed to be less than five percent and if the concerned insurer suspects that
dubious methods have been adopted to get over the ceiling of five percent to camouflage the real
purpose by individuals or groups with a view to acquire controlling interest in the insurer, a
reference shall be made to the Authority by the concerned insurer. In such cases, it shall be in

order for the Authority to pass such order as may be deemed fit.

Provided further that the requirement of prior-approval for transfer of shares under this

regulation shall also apply for transfer of shares carried out amongst group entities.”

In proviso to clause (4) of regulation 22 of the principal regulations, the word “fifty lakh” shall be

substituted with the word “ten lakh”.

Regulation 25 of the principal regulations shall be omitted.

Throughout the chapter VI of the principal regulations:
(1) For the words “transacting insurers”, the words “transacting entities” shall be substituted.
(2) Forthe words “transferor insurer”, the words “transferor entity” shall be substituted.

In regulation 30 of the principal regulations:

(1) After the words “No insurance business of an insurer”, the words “or non-insurance

business of any company,” shall be inserted.
(2) The word “other” shall be omitted.

After regulation 30 of the principal regulations, the following regulation shall be inserted, namely:

“30A Amalgamation or transfer of non-insurance business with insurance business

(1) Eligibility criteria:

(a) Transferor entity is either an insurer or a company holding more than 50% of the paid-up
equity capital of the insurer with which it proposes to amalgamate or to transfer its business.

(b) Such holding company shall have no other non-insurance business than holding the insurer
as on date of submission of application under section 35 of the Act.

(c) The scheme of amalgamation shall be prepared under section 35 of the Act.

(2) Condition for amalgamation:

(a) Policyholders’ fund of the transferee insurer cannot be used, at any point of time, to meet any
liabilities or claims or obligations arising out of amalgamation.

(b) The Board of Directors of the transferee insurer will satisfy itself that such amalgamation will
not adversely impact the interest of the policyholders of the transferee insurer.

(c) The transferee insurer shall demonstrate, to the satisfaction of the Authority, that the solvency



24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

of the said insurer, post amalgamation, will remain above control level.

(d) The transferee insurer shall be in compliance with extant investment norms.

(e) Consideration: In consideration for the amalgamation, the transferee insurer shall only be
permitted to issue its equity shares to the shareholders of the transferor entity. No other form
shall be permissible for payment of consideration. The said shareholders of the transferor
entity shall be required to meet the ‘Fit and Proper’ criteria as laid down in Schedule 4.
Provided that where the share exchange ratio results in fractional entitlements, such
fractional entitlements shall be settled in cash, based on the fair value of shares.

(3) Conditions related to post amalgamation:

(a) Post amalgamation, transferee insurer must only engage in insurance business for which it
has been granted certificate of registration by the Authority.

(b) Transferee insurer and its promoters shall ensure that the solvency of the said insurer, post
amalgamation, remains above control level, at all times.

(c) Transferee insurer and its promoters shall ensure that the interest of the policyholders of the
said insurer, post amalgamation, remains protected at all times.

(d) Transferee insurer shall ensure that the insurance operations are carried out in compliance
with all requirements of the Insurance Regulatory Development Authority Act, 1999, Insurance
Act, 1938, the Rules and the Regulations framed thereunder and the directions issued by the
Authority.

(e) The Authority may impose such additional conditions as may be considered necessary.”

28. Regulation 36 of the principal regulations shall be substituted as under:
“36. Non-refundable processing fee of Rupees Ten Lakh along with applicable taxes shall be
remitted to the Authority by each of the transacting entities, along with application seeking “in-
principle” approval.”

29. For regulation 50 of the principal regulations, the following regulation shall be substituted:
“50. Subscribers to the Instruments: The other forms of capital issued by any insurer may
be subscribed by any entity incorporated, set-up or registered under any law for the time being
in force in India or in any Financial Action Task Force compliant jurisdiction, subject to
compliance with all other applicable laws including but not limited to laws pertaining to taxation,

foreign exchange, prevention of money laundering, combating the financing of terrorism.”

30. In clause (4) of regulation 56 of the principal regulations, the words “by way of penalty” shall be
omitted.

31. After regulation 56 of the principal regulations, the following regulation shall be inserted:

“56A. Name of the Insurer:

(1) No person other than an insurer shall use as part of its name or in connection with its
business any of the words “insurance”, “insurer”, “assurance”, “re-insurance”, “insurance
company” or any of their derivatives and no person shall carry on the insurance business in

India unless it uses as part of its name at least one of such words.
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Provided that the existing insurers shall also comply with this regulation within a time period
of twelve (12) months from the date of notification of the Insurance Regulatory and

Development Authority of India (Registration, Capital Structure, Transfer of Shares and

Amalgamation of Insurers) (Amendment) Regulations, 2026 or within such period as may be

permitted by the Authority.

Competent Authority.”

(2) No insurer shall change its name without obtaining No-objection certificate from the

32. In sub-clause (j) of clause (2) of regulation 58 of the principal regulations, the word and number

“Schedule 1” shall be substituted with the word and number “Schedule 4”.

33. After sub-clause (g) of clause (1) of regulation 61 of the principal regulations, the following regulation

shall be inserted:

“(h) Insurance Regulatory and Development Authority of India (Indian Insurance

Companies) (Amendment) Regulations, 2021”

34. Schedule 1 of the principal regulations shall be substituted with following schedules, namely:

“Schedule 1: Form IRDAI/R1
[Refer Regulation 6(2)(a)/(b)]

No.

S. Particulars

Response

A) Information about Applicant

1 Basic Details

Name
Address (Registered Office and Communication address)

Contact details (Name of Authorized person, email id and phone number)

iv. Legal status (Company, Cooperative Society or Statutory body) and CIN
Number
V. Registration Number and address of registrar
vi. Date of incorporation
vii. Permanent Account Number
2 Class of Insurance Business for which registration is sought (Refer Regulation 4)

i
ii.
iii.
iv.

V.

3 Capital Structure

Amount of Authorized capital, total number of shares and face value per share
Amount of Issued capital and number of shares

Amount of Paid-up capital and number of shares

Details if there are different classes of shares

Details if there are different voting rights

B) Shareholders of applicant (separate for each promoter and investor)

1 Basic details:
Name (including previous names, if any)

Address (registered address and communication address)
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S. Particulars Response
No.

iii. Contact details (Name of Authorized person, email id and phone number):
iv. Legal status (Company, LLP etc.) and CIN Number
v. Number and date of incorporation (date of birth in case of individual)
vi. Residential status (in case of non-resident entity, please specify the country of
residence and incorporation)
vii. Permanent Account Number
viii. Whether registered with any financial sector regulator in India or outside India. If
yes, provide details thereof.
ix. Ownership and control status (as per DPIIT Guidelines, Govt of India and FEMA
as may be applicable)
X. Proposed status of shareholder (i.e. Investor or Promoter)
xi. In case of ‘Indian Promoter’, state the applicable sub-regulation under Regulation
3(1)()
2 Capital Infusion & Commitments:
a) Capital Infusion
i. % of equity stake proposed to be acquired.
ii. Amount proposed to be infused in applicant
iii. Source of funds to infuse capital in applicant
iv. Source and capability to meet future capital requirement of the applicant
b) Capital and other Commitments
i. Details of capital and other commitments to the applicant
ii. Details of financial liabilities and other financial commitments
iii. Details of obligations and commitments of applicant to shareholders
3 Assets and Investments:
a) Provide details of investments
i. Investment in other insurer(s) or other applicant(s) in India
ii. Investment in any insurance intermediary(ies) in India
iii. Investment in insurers or insurance intermediaries outside India
iv. Other investments in India
v. Other Investments outside India
vi. Other assets held
b) Details of Liquid assets and investments
4 Business record and experience:
i. Present occupation
ii. Total number of years of operation in business/profession
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S. Particulars Response
No.

V.

Business record and experience in insurance business including insurance
intermediation in India

Business record and experience in insurance business including insurance
intermediation outside India

Business record and experience in other business(es) in India or outside India.

Due Diligence:

Vi.

Vii.

viii.

Past record of regulatory interventions, restrictive directions and/or proceedings
including conviction against the shareholder or any of its promoter / group entities
or any of their directors or KMPs, by any regulatory / statutory / judicial bodies in
India or outside India. Please also furnish details of pending proceedings, if any.
Whether the shareholder has ever been adjudged as insolvent. If yes, provide
details thereof.

Whether the shareholder(s) or its directors or key managerial personnel has ever
been accused of or penalized for Insider trading, fraudulent or unfair trade
practices or market manipulation

Details of civil/criminal/regulatory action taken / pending against the proposed
shareholder or its directors or key managerial personnel.

Whether the shareholder(s) or its directors have ever been refused (or had
revoked) a license or authorization to carry on any regulated financial business. If
yes, provide details thereof.

Details of any censure or disciplinary actions initiated by any Governmental,
Regulatory or professional body against the shareholder(s) or its directors or key
managerial personnel.

Whether any qualification, reservation or adverse remarks on the books and
accounts and financial statements were made by the auditors in their report of the
shareholder(s), during the past five financial years.

Whether any Governmental, Regulatory or Professional Body has ever
investigated any company, firm or organisation with which the directors and key
persons of the shareholder have been associated as a director, officer, manager

or shareholder. (If yes, provide details thereof)

C) Business Plan of the Applicant

1

Geographical spread of business including states and union territories in which

company plans to operate

Distribution channels and strategy

Marketing strategy

Underwriting strategy

gl A WO

Reinsurance strategy
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S. Particulars Response
No.

6 Products to be sold

i. Pricing strategy and Profitability criteria used in product pricing
ii. Productfeatures such as coverage periods, premium levels, non-forfeiture values,
loan provisions etc.
iii. Average policy size
7 Investment strategy
8 Information Technology (IT)
i. IT systems to be deployed and areas of deployment
ii. Cyber security policy
iii. Degree of interconnectivity
iv. Whether the systems to be bought off-the-shelf, developed locally or imported into
India by the foreign investors.
v. Degree to which the systems will be used for policyholder servicing.
vi. Details of procedures and operations which will remain manual
vii. Description of how the IT system will be used to develop the required
Management Information System.
9 Customer service
i. Policies and systems to be put in place w.r.t. grievance redressal
ii. Strategy to increase insurance awareness
iii. Proposed contribution to increase insurance penetration
iv. Service standards planned to be introduced for various aspects of customer
service
v. Time schedule for various types of services proposed to be offered.
10 Risk Management Framework
i. Enterprise Risk Management
ii. Business Continuity Plan
iii. Nature of internal controls to be put in place.

11 Financial Projections for 5 years along with key assumptions underlying the
assumptions: The projections shall be duly approved by the Board of Directors of
the applicant. The projections shall be accompanied by a certificate from a fellow
actuary having Certificate of Practice from Institute of Actuaries of India with
confirmation to the following effect:

a) The projections are reasonable and workable.

b) Certification of projections for the purpose of R1 of the applicant

c) The financial projections are carried out on a technically sound basis.

d) The assumptions / calculations are in line with applicable IRDAI Regulations
/ norms.
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S. Particulars Response
No.

e) Hel/she does not have any conflict of interest in assessment of projection
exercise.

f) The solvency ratio / reserves etc. have been calculated in line with the
applicable Regulations as amended from time to time.

g) The other assumptions / calculations are also in line with applicable

Regulations

The projections shall include, at the minimum, the following:

i.
ii.
iii.
iv.
V.
Vi.
Vii.

viii.

Xi.
Xil.
Xiii.
Xiv.

XV.

XVi.
XVil.
XViil.

XiX.

Premium income (ticket size)
Number of lives, policies, agents and insurance intermediaries
Segment wise Premium income
Segment wise claims or benefits, policyholders surplus and bonus declaration.
Segment wise retention
Underwriting profit
Investment income
Operating Expenses (with break up in major heads),
Commission payouts
Overall Expenses of Management
First year and renewal expense ratio
Available Solvency Margin, Required Solvency Margin and Solvency Ratio
Capital requirements: Total, Indian and Foreign
Break-even period and return on capital
Key Ratios (separate for each segment)
a.Retention ratio
b.Incurred Claim Ratio, Combined Ratio and Loss Ratio (as applicable)
c. Persistency Ratio, if applicable
Capital expenditure with break up in major heads
Statutory reserves and Reserving methods used.
Size of sales staff, sales support staff and administrative staff
The following as per the formats applicable for insurance companies under extant
Regulations/Circulars:
a. Cash flow statement
b. Revenue Account
c. Profit & Loss Account

d. Balance Sheet

(In addition, a sensitivity analysis of the business projections shall also be submitted

on optimistic and pessimistic scenarios w.r.t. following assumptions:

Solvency ratio
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No.

Particulars

Response

Vi.
Vii.
Viii.

iX.

Volume of Sales

Average size of sales

Claims experience

Size of sales force

Levels of mortality, morbidity, policy termination (Life)
Administrative expenses (including inflation)
Investment income

Break even period)

D) Action plan to ensure compliance with the following

1 Protection of Policyholders Interest including customer service and grievance
redressal

2 Motor Third Party Obligations (if applicable)

3 Rural and Social Sector Obligations

E). Details and Documents to be submitted along with the application

1

Vi.

Vii.

viii.

All the details/documents as specified in Regulation 6(2)(b)
Copy of Resolution passed by Board of each of the promoter and investors
authorizing investment in the applicant.
Copies of approvals, as may be applicable, obtained by applicant, promoter
and investor:

a. Approval of relevant jurisdiction or sector regulator(s);

b. Approval under Foreign Exchange Management Act, 2000

c. Approval of Competition Commission of India

d. Approval from other statutory bodies
Particulars of the previous applications, if any, filed with the Authority by the
applicant or any of its promoter(s) or investors(s).
Changes, if any, in any of the information submitted to the Authority at any
prior stages
Proof in support of payment of the fee as specified in the Regulations
Letter of consent of promoter(s)/investor(s) confirming compliance with all
stipulations as may be laid down by the IRDAI.
Copy of agreement in place / proposed to be entered into between the
applicant and/or amongst the shareholders.
Details of Directors and Key Managerial Personnel of the applicant, if
finalized.
Details pertaining to proposed promoters and investors, as applicable
a. Net Worth Certificate duly certified by practicing Chartered

Accountant (or its equivalent in the jurisdiction of incorporation in
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S. Particulars Response
No.

Xi.

Xii.

-~ o 2 0o T

k.

Shareholding pattern as per Exhibit 1 to Form IRDAI/R1
Self-attested certificate confirming that the information furnished in form
IRDAI/R1 along with the attachments therewith is correct and complete, and

nothing has been concealed and/or suppressed.

case of a foreign shareholder) which inter-alia includes bifurcation
of assets on the basis of their liquidity.

Financial statements for last 5 financial years

Income tax returns filed for 5 years prior to the date of application.
Memorandum of Association and Articles of Association
Shareholding pattern / details of partners

Undertaking to infuse capital in insurer to meet its solvency and/or
business requirement.

Details of capital raised during the past 5 years (if applicable)

List of Directors and Key Managerial Personnel

Brief note about the background, financial strength etc.

Details of directorship, partnership, shareholding in other entities.

Any other information, as may be considered relevant.

Certification

on behalf of M/s

Date:
Place:

the undersigned, solemnly declare that the facts given in this application form

(Name of Applicant).... are true to the best of my knowledge and that the projections
and estimations are based on reasonable assumptions.

Signature of the Authorised Person
Name and Designation
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Exhibit 1 to Form IRDAI/R1: Shareholding Pattern & Capital Structure of |) Applicant and Il) Promoter(s)

Shareholding Pattern of Applicant

Existing Shareholding pattern

Category Name of Indian Name of Number of | Face Issue Paid-up equity | Percentage Premium, if Total Percentage in
Shareholder /Foreign Beneficial shares value Price share capital shareholding any, Total Fund
owner funds
(Rs. in Crore) (Rs. in Crore) (Rs. in Crore)
(Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%
ii. Proposed Shareholding pattern as per R1 application
Category Name of Indian Name of Number of | Face Issue Paid-up equity | Percentage Premium, if any, | Total Percentage in
Shareholder /Foreign Beneficial shares value Price share capital shareholding Total Fund
owner (Rs. in Crore) funds
(Rs. in Crore) (Rs. in Crore)
(Rs. in Crore)
Promoter
/Investor

Grand Total

100%

100%
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1. Shareholding Pattern of Promoter

(In case of more than one promoters, provide for each of the promoter)

Existing Shareholding Pattern

i.
Category Name of Indian Name of Number of |Face Issue Paid-up equity | Percentage Premium, if Total Percentage in
Shareholder /Foreign Beneficial shares value Price share capital shareholding any, Total Fund
owner funds
(Rs. in Crore) (Rs. in Crore) (Rs. in Crore)
(Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%
ii. Proposed Shareholding pattern as per R1 application
Category Name of Indian Name of Number of | Face value| Issue Price | Paid-up equity | Percentage Premium, if any, | Total Percentage in Total
Shareholder /Foreign Beneficial owner| shares share capital shareholding Fund
(Rs. in Crore) funds
(Rs. in Crore) (Rs. in Crore)
(Rs. in Crore)
Promoter
/Investor
Grand Total 100% 100%
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Schedule 2
Form IRDAI/R2 (APPLICATION FOR REGISTRATION)
[Refer Regulation 6(2)(d)/(e) & 6(3(a)]

S. No.

Particulars

Response

A) Organisational & Governance Structure

1

Organisation structure of the applicant and reporting relationships

2

Key Management Personnel (KMPs)

Composition along with allocation of responsibilities

Details pertaining to each of the KMP:

i.

ii.
iii.
iv.

V.

Vi.

Vii.

viil.

Xi.

Xii.

Xiii.

Name:

Date and place of birth:

Address:

Permanent Account Number:

Passport / identity card details (Number, date and place of issue, date
of expiry and issuing authority)

Bank account details: [Account number, name and address of bank and
status of bank account (whether active or dormant)].

Academic qualification:

Professional qualification:

Prior work experience in insurance business, if any

Prior work experience other than in insurance, if any

Residential status

Details of business interest or relationship with applicant or its group
entities

Details of equity capital held in applicant or in its group entities

Due Diligence & Fit and Proper

Details of censure or disciplinary action initiated against the KMP by any
Government, regulatory or professional body.

Details of dismissal from office or employment, disciplinary proceedings
by the previous employer or refusal of entry into any profession or
occupation

Details of conviction of the KMP for any offence involving moral turpitude
Whether any governmental, regulatory or professional body has ever
investigated any employer, company or organization with which the Key
Management Person has been associated as a director, officer,
manager or shareholder?

Whether any company or organization with which the Key Management
Person was associated as a director, officer, manager, has ever been

wound up, gone into receivership or ceased trading either whilst the Key
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S. No.

Particulars

Response

Management Person was associated with it; or within one year after the
Key Management Person so ceased to be associated?

vi. Whether the KMP has ever been declared bankrupt;

vii. Details of convictions for any offence involving fraud or other

dishonesty;

viii. Any disqualification from acting as a Director/ Key Management Person

in any company;
ix. Whether the key management person has ever been refused (or had
been revoked) a license or authorization to carry on or to be associate

with any regulated financial business activity during the past five years.

Details of other engagements

Whether the Key Management Person is also a Principal officer / Specified
person / employee of Insurance Corporate Agent, employee of Insurance
Broker, Director or Employee of any other insurance intermediaries or
Insurer or reinsurer in India or in any foreign country or director of any other
company in India or in any foreign country.
Whether the KMP is in the full time employment of the applicant? If not,
then please give the full details of other employment/ engagement:
Whether the KMP is on deputation / secondment from any other
organization? If yes,

a.furnish the full particulars of the Parent Organization:

b. whether any remuneration etc., is paid by the Parent Organization, if

so complete details of the remuneration.

Whether the KMP is in full time / part time employment of any group

company / associated company or the promoting partner of the applicant?

Board of Directors

1. Composition along with allocation of responsibilities (separate details of

representation on the Board by Promoter/Investor and details of

Independent Directors)

Details pertaining to each of the Director:

i. Name:
ii. Date and place of birth:
iii. Address:
iv. Permanent Account Number:
v. Passport / identity card details (Number, date and place of issue, date
of expiry and issuing authority)
vi. Bank account details: [Account number, name and address of bank and

status of bank account (whether active or dormant)].
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S. No. | Particulars Response

vii. Academic qualification:
viii. Professional qualification:

ix. Prior work experience in insurance business, if any

X. Prior work experience other than in insurance, if any

xi. Residential status

xii. Details of business interest or relationship with applicant or its group

entities

xiii. Details of equity capital held in applicant or in its group entities
xiv. Director Identification Number

Due Diligence & Fit and Proper

Vi.

Vii.

viii.

Details of censure or disciplinary action initiated against the director by
any Government, regulatory or professional body.

Details of dismissal from office or employment, disciplinary proceedings
by the previous employer or refusal of entry into any profession or
occupation

Details of conviction of the director for any offence involving moral
turpitude

Whether any governmental, regulatory or professional body has ever
investigated any employer, company or organization with which the
director has been associated as a director, officer, manager or
shareholder?

Whether any company or organization with which the director was
associated as a director, officer, manager, has ever been wound up,
gone into receivership or ceased trading either whilst the director was
associated with it; or within one year after the director so ceased to be
associated?

Whether the director has ever been declared bankrupt;

Details of convictions for any offence involving fraud or other
dishonesty;

Any disqualification from acting as a Director/ Key Management Person
in any company;

Whether the director has ever been refused (or had been revoked) a
license or authorization to carry on or to be associated with any

regulated financial business activity during the past five years.

Details of other engagements

i. Whether the director is also a Principal officer / Specified person /

employee of Insurance Corporate Agent, employee of Insurance Broker,

Director or Employee of any other insurance intermediaries or Insurer or

reinsurer in India or in any foreign country or director of any other company

in India or in any foreign country.
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S. No. | Particulars Response

ii. Whether the director is in the full time employment of the applicant? If yes,
then please give the full details of said employment/ engagement:
iii. Whether the director is nominated by any other organization? If yes,
a.Furnish the full particulars of the said Organization:
b. Whether any remuneration etc., is paid by the said Organization, if so
complete details of the remuneration
iv. Whether the director is in full time / part time employment of any group

company / associated company or the promoting partner of the applicant?

B) Confirmation that Share application money shall be brought in prior to issuance
of R2 approval.

C) Plan of action w.r.t. conflict of interest under Regulation 17(3)

D) Additional details/documents to be submitted:
i. All documents as specified under Reg. 6(3)(a)
ii. Compliance Status of the conditions stipulated in R1 approval
iii. Changes, if any, in any of the information submitted to the Authority at
any prior stages (i.e. NOC stage or R1 stage), along with details thereof.
iv.  Proof in support of payment of the fee as specified in the Regulation.
v. Self-attested certificate confirming that the information furnished in form

IRDAI/R2 along with the attachments therewith is correct and complete,

and nothing has been concealed and/or suppressed.

Note: Shareholder (Promoter/Investor) of the applicant company/Promoter shall not hold any full-time

position in the applicant company.

Certification

I, the undersigned, solemnly declare that the facts given in this application form
on behalf of M/s...... (Name of Applicant).... are true to the best of my knowledge and that the projections
and estimations are based on reasonable assumptions.

Date: Signature of the Authorised Person
Place: Name and Designation

*kk
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Schedule 3: FORM IRDAI/R3

(Refer sub-Regulation (4) of Regulation 6)

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION
Registration Number: ....xxx....

This is to certify that (Name of insurer and address) ...... (XXXX) et ettt

has this day.....(xxx)....been registered in accordance with the provisions of sub section (2A) of section
3 of the Insurance Act, 1938 (4 of 1938) to transact the ....... (xxx)...... class of business.

Given under the seal of the Authority at Hyderabad this....(xx) ....day of...(xxx)...two thousand and

Signature
(Competent Authority)
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

*kk

Schedule 4: Fit and Proper Criteria
(Refer Regulation 9 and clause (j) of sub-Regulation (2) of Regulation 58)
Determination of “Fit and Proper” Status - lllustrative criteria for determining “fit and proper”

status of applicants, promoters and/or Investors

In determining whether any individual and/or entity is “fit and proper” to be a promoter or investor of
Insurer, the following factors, as may be relevant, shall be taken into account, including but not limited
to the following:
(1) The individual or entity’s integrity, reputation, track record:
(a) The financial strength of the promoter or investor.
(b) Ability to infuse capital to meet business, solvency and regulatory requirements.
(c) Compliance with all applicable laws in India including Prevention of Money Laundering Act,
FEMA and taxation law.
(d) Ability to access capital or financial markets to source funds that may be needed for any
future capital infusion.
(e) Business record, business and financial position and past experience.
(2) Due-diligence
(&) Approval or NOC by other regulatory bodies in India and/or outside India, as applicable;
(b) Insider trading, fraudulent or unfair trade practices or market manipulation by the

promoters, investors or any of its group entities.
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(3)
(4)
(5)
(6)
(7)
(8)

(c) Proceedings including conviction against the individual or entity or any of its promoter or
group entities or any of its KMPs, by any regulatory or statutory or judicial bodies in India
or outside India.

Interests of policyholders and general public at large.

Impact on the management and governance structure.

Agreement between shareholders and impact on control or management.

Shareholding pattern and Capital structure of the promoter or investor.

Source of funds for investment.

Beneficial ownership of shares of the insurer and the investors and promoters of the insurer.”

G. R. SURYA KUMAR, Executive Director
[ADVT .-111/4/Exty./249/2026-27]
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