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TS T & iR aur F1 guee Rvas AyaAaed § [Agw 266 F dga Reiw 24 Ry,
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drll dod<d|

# UsT w0 & AGGE @aafa & [ & wgErer 7, wnfde w femr, sy
fqomer, o 3w fasmr gur e 3R e aREeRr veue femr @ defa G d@ed
TRl afAfa (1847 der wem) dr 3331 Ruie & Afgd RwiRkelt & Frvags & Rufa & dey
# gy ST AT HIHETT HAdT gl

T #Ter 1 et A (2026-27) Y Sirg @ Heftd foa dethh R afafa
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STATEMENT BY SHRI PANKAJ CHAUDHARY, MINISTER OF STATE (FINANCE), IN THE RAJYA
SABHA ON 28.07.2026 REGARDING THE STATUS OF IMPLEMENTATION OF RECOMMENDATION
CONTAINED IN THE 33 REPORT OF THE STANDING COMMITTEE ON FINANCE (18™ LOK
SABHA) ON DEMANDS FOR GRANTS (2026-27) IN PURSUANCE OF THE DIRECTION OF THE
CHAIRMAN, RAJYA SABHA DATED 24™ SEPTEMBER, 2004 UNDER RULE 266 OF THE RULES
OF PROCEDURE AND CONDUCT OF BUSINESS IN THE COUNCIL OF STATES.

| deem it my privilege to make a statement on the status of implementation of recommendation
contained in the 33rd Report of the Standing Committee on Finance (18th Lok Sabha) relating to
Investment and Public Asset

Department of Economic Affairs, Expenditure, Public Enterprises &

Management in pursuance of the Direction of the Hon’ble Chairman, Rajya Sabha.

The 33 Report of the Standing Committee on Finance (18th Lok Sabha) relating to
examination of Demands for Grants (2026-27) of Ministry of Finance was presented on 17 March 2026
in Lok Sabha. In their Thirteen (13)
recommendations were made by the Committee pertaining to Demand No. - 30 (Department of

Report, the Committee deliberated on various issues.
Economic Affairs), 31 (Department of Expenditure), 33 (Department of Public Enterprises), 34
(Department of Investment and Public Asset Management), 38 (Indian Audit and Accounts Department)
39(Interest Payment), 40(Repayment of Debts), 41(Pensions), 42(Transfer to States), SME and
Inclusive and Sustainable Growth, Issues and

Infrastructure Development, Macroeconomics

Strengthening Housing Infrastructure for the Securities Appellate Tribunal (SAT).

Action Taken Report on the recommendations/observations contained in the Report has been sent to
the Standing Committee on Finance. Present status of implementation of the recommendations made by

the Committee in its 33 Report is indicated in the Annexure.

I would further not like to take the valuable time of the House to read out the contents of the Annexure

and request that this may please be taken as read.




faw waey & @9y & 17.03.2026 F AF WHT H WrARST W e W @ A, e waelt v wfafa fr 334 R (184t o wem) & fafea
RwRei/fRoaforat it 1€ Fras 1 g arer [awon

31,31,327.37 FU3 & F ITae A-S HeT $T AT
#1 g # 62 wfdea A gefr A gertar g-weed
@3 # 685.113 FO3 FT Agcaqur FA F Buraw
AT Bl F9fF et @S # 51,0098.57% F3 FI
faemer fOAIw gro gam & 6T o Torew A ww
FH ada A g wAT FE 9TF IR
AT & yIfad X Al §1 e F R anfdw
F¥ fomr (dév) & g F Tose Far & a9
yuqfaa mdea IR-Rawmha Ghera alet &
FROT ¢ AT T @ HAAET HAT FY (ITSTHATE)
#r16 &t WA Fer gHET F AT 68,2303 F3
&1 IIaYTA - St 85 gfaerd dffasw weafa & o
X A & ,5efr adwa & 3¢ 76.37 wfdera -
aur dlefd - Fea 49 600,703 F TET
FI&T FIY FT TYGAT ST T&T HATIT G@RT FATfoT
o a1 aF| Ia: wfAfa Rwfer F=d@ § & e
FNAT AT (IS )F Wor # Tokd e A

S H FAT T ddd IR TeET Afed 3aTH IRATelT ARl R HIS
& 76 B FF ot qET w0 @ ARAT RFww 3R nf¥E wgrrar
AT (IEASTTH) F AT AHET garr g IR A FA AR mdred
ﬁw‘(fmﬁéﬁwgé‘%lWﬁﬁ?gﬂﬁﬁ#q@‘r—qacéomiaﬁaaqsﬁ
ASTAT & AU HEF Hiehs 3UeeY 81 U, Fhifeh 3T faa 3MAeT =T &
ded 36 ATl A SR WA & Hediched S Gishar ol T ATl SHAT,
fad #FATerT (TANTE) o MQEQUTH ATl & ded, FE aeffd gU o 3w
SAT I FAAT A 2026-27 & FHT QT K oA SCIm; dofc A
Feldr X &, a9 do INEISUCH AT & 30FT fad 3T T F dgd
SR o F AT Q& T g

31cl:, Ig el AT § o 3felerel F&Ar 30 & Toied
T & Ig AT AT & 3Taeges T3t & TdTeld a7 39% IRdTeld
3R FRANTAF 3egeat H gt # et off g it amen 787 st 8
g8 JfaRerd, AT A (3RS) TWOT W T ek Al gT A
A IrAfASAT ¢ & Fau H a@fAfa Hr A & «are w@r sreen|

c

RAwrier RAwrier WEHR @R #i 7§ AN FHa$ WFR gamr | ot
. FHHR T TE
ar @t
L | wfafy #er dear 30 & AT a9 sndea & v | 58 GOU H, Ig IdAR1 AT ¢ 6 Iregere FEAr 30 & UsiEd AT A I685.11 Fipa




e yEfAwar ¢ arfe wereafas R ik
woTdY e ghafRaa fFar o @ s@FEA B g
FAT 7 Had HGeTF a3 F e FHEEFE F:
T @A & AT Ageaqet ¢ afed FHAaREt &
AATe 3R FEANE gaTaT F aAC @S & v
st wfa smaeds ¥ USFd IHGed FT AT W
qAdediF fasmr Ft aRarae AR srifas Qe
352l F qU WA A Fa Feneen foed u®
gaRaa g &F Al FEEAl Rk
yfaaquanst # faen el sgauer & fenfia
frar ame

afafa de Fet ¢ a9 g @i 27-2026 (F
fov saw Remr #t Fo 316.10 FA3 F7 rdea
fFar = § 9 URF # gEaifad 3500.75 w03
#Y ITERIHAT HY Jom K FTH FA g1 FATT IE
qrdt @ fF« dad 7AG F yFarad 85.00 #IT F
HFEA THF 380.50 FU3 F f47m mar ¢, owa
fadir a¥ & ghrer afy T el adae Rigaat
F T A Ao giar § A IR gRaETeeITa s
aar fadir qaT 3cae @ W ¢ 39 IfaRwa
TfAfa ot @ % 3uaferar gemor-gat (UCs)
3o dfeadr da1 =39 # {ua oz RGRES &
T & FROT I: dfaw oA & @A
Y Iporaer quT rEfaw fadhar Qeer ganfaa g

3 GY H Yg ST IA7 ¢ foh o7 fAsmeT Y w3 A GEariad T562.49
S &I AT HT Jolell H oI T525.53 I3 mafed e aw g
sg% faRed, i av 2026-27 & fOT “9ds” Y & T113.93 &g &
AT FEAad &1 7S A, S geleatad AR Fo RiFddl ) 78 @gfea &
IMARThT & &Y | greiifh, WO aul & T T & HUR W/
‘e MY & 3ideTa T98.75 g &Y RN 3mafed & a5 gl

FfAfa &1 feeaforat &1 equrer gq e @Y foram amr § 3R g aamn
I g o, arel fadr a¥ 7 faely off Henfaa st & feufa &, sardm
FfRAT3T & IR e Teld & fAU HGeTF e IS0 e

NUHTATH 3 T 31 T AR urTAsaAl arel oy anfad vt &
HINEIRT & ATY Thihd F &I 9T B, Sidieh 9 qureraiser arel &g
AT UG NUHTATH H 3YINT Fd dhg TIFR & Jolc & ded HIH
T &1 vheor A & 3o 3R g9 A g WHR & HATT,
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1 Ira: wfafa 98 RwRe wd § & sgafar
YATO-9 *(THY) Ieqarere F qUia: AR FoRaT @
any R ST @t e R Rt fr feedt
& fdtea @ @ JaEed glaaa s & v
“a-gH A-Refier («ar-g@t ,a-Refier) Hfe sroems
sire| |fafa Im g7 oft AR &y § & Qs
A fers AT yaereT yome! (NveTaATd) F SR
msnt-am#ﬁwmgcsﬁ“afﬁwm”a?
UEAIT TUT Usd- FT FERE & qr fasiy
T gataa W @ @t & s #
Raifer # Fwg-3iaua ToFa-Fald R F
ary sty wheor glaftaa & ,of @t &
3ugir & Ruiféer & gag-srave gacd Far s
w|mmm@mm§cmw
s RAwer &t & f R[amr 3ga« gions-
ImaRa Faiféer “eir # ggg FX aur @it Farerat
# Wale d@-9dem sHEal 1 a7 AdT # 93T,
difes =g A M TAF WA AT RFEcAs
gRomat # afRafda & @&

faamn, o FeRE 3R s et A adfas @ET W 9elRia
o &, o Refaa Raféer 3R 3w [ vefiexor & gaenit
1 AT AT giaT &l

$HE 37cTdl, ol [adg g gomel (fuhuATy) & AIH 4§
SEC-3A-CI3A Rellsl garT <gg $r aredfas AT R $r fger &
HAgcaqoT W g3 §13H o FI FGF &F i At & v gory
e @3 (Svav) 3R EEfes dvav Algga & AegA @ 3R Fn
WIS TIST13i o [T Uehel ISl WIdT- FHIATTIT JUTET Tehiehel 2fer
FEAICRUT (VHUAIU-F99T) Aiggel & ATEgH § Halfold fhar a=m gl
THUAT-FAYY 7 T Gl gfeeahIor Ut HIAA-OR o 95T
giaem gere ar g, Sud AT Sy s @ fqe d@fRa gar ik
Tl o AT AsheAsor fohar SITaT & 3R &eT drer amemefi/fashar @ra &
AT T ST g

faffieet gonfordl & g7 FURT 3R ThHIAIOT A o shael ASTHINT RATHA
# GUR giar g, afed FHrert, faemme ik aeat @ Ser-amuia Ay
el & fIT @ered aaTan §, o g8 giAfRud giar § & ardsiies e
oIfaTd Al as RIS IR o &1 § Tgaa ¢

¥ 2019 &, HRA WHR & o &7 (F@wd) AR Fg gafaa Jeernsit
(Hrwged) @ aRome - uRa FeREr A gur 3R gedewor & fav
HRT THR, ThE HAIRE 3R Aedind SR (SAss), Nt 3mamer
& HEH ¥ Teh Hidel dlfben T FX TGN ¢ Hefod st & 7T
Hehclshl & HIY-TTY, Heod FHaArerdt 3R fasmi & oA @ gq@ e
3R gRoTAT T ggEe H S g 3R 3¢ dfaA § I Sar g1 3«




deh, IR-AoAEey g IR TUGA qF HT RGN IHSCYC-IB3CHA
AffeeRer hraas (NNTATS) & =Y ¥ T &

3NINTATE B gerariierr F guUR & v, sag fGemer AR Afd e
ganr fArAfaf@d 3ur o e are g

i. 169 fag 3maer Tl & SRIT ST FF TR WA F AT STHdr S
dohl H, IUATRAT & WIY-HIY SUGRHT GaNT NHTATE Heheleh! 3R wadr
&1 gteT dr Sl §

i. fraY ot el & 3afIfed FRUT T FHESS 3T T TRl e 3R
3AH GUR el & fau Afd 3mder garr affs nsnvAves aeien dod
IS & ST 81 T §Sh Hebelehl, HAl=adel A Hegl 3N g garar
W WG 7=t & AT tF Agcaqut T F T A FA FA

iii. dieh TE HeIHa Toham T § T ININTATE T ari¥er gl ot &
fow worfa & @efen e 3R Aeal AR iRt @ @FEsE & fov
IMNTATH & W FH R W T9T fFT F i 3MaeThdr g,

safaw Afd 3MART 39 3MNTATE Fr gerfad T FHET Fa F fow
HAATr/fIHET & Gy A Yo% AT Far g1

Tl AFTET A ARS SG-GUGT SHhsAT FI &HAAT HI TGl &
ey # g el ol g 6 FfAfa dr RAERAt S seqdres & foe &
X forar amr g 3R omr FgifadTes FTeT &7 RS @l e TereT
Foft FHITeG/fAET &t 3MaRTew fAERr SR |

fafy Fr sdafs a7 suwal (@dead) @
T YURT AAA-HHE Y Ale FTet § 3 Aqgeqd
RiFaat o it qar vs7 amwar i FARAT

HERT FASTE &8 & 3eAT (HNTHEs) N Aged e a3t
R H g FATMNOT T FARET el & foaw safederd e arsransi,
el FAl, gd  IRASTATS, HRASRT R IR a9 Hepral H Th
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¥ 3= Arady e " W A oRaf@a @ar
8l vt 2026 a% 53 dHidews ,od wEfas
ITHA AW R Geifww snRee  RfEes
(i) qur divavaea st afae § AafEa
FegeT vd 9y WeusE (Head) F /e a9 =
w® ¥ 3k searh sfalea v euaedr W it
g1 diator fY 77 FEEA Taaa ARAw & A
# 3t oft a3 § 5787 758 & wiFa wal F qFEA
533ug Ao & & omeEr 70 gfdera &
IARF NFd T &1 gufar ¥ afdfy ot & ™
a¥ 27-2026 & € & HgA & v fasmr F
Fol qolc HMdeT T29.60 F3 § @ § 722.85
FUE I-Aerem wfREeT a9 W FRa ¢ .o
FRO™ Ao "AG (IqEYU RFw @ wwstar
A9 gomell) A 44 wfaud &1 Ay aw 3cue
g T g1 g FA AT g W Abueaeaea
3 NEH "F T FICA § TYT GUmRG TST
AT " Haud N RAveR Ifed sawrsdw
et & Qv saegs raRs aivfoas  Revaar
N FA AN T FA A Romr A awar 7 Dfag
Tt B

afafa st a7 off ot @ & Riftwe
WEHT dAdedie Baad F 7 A JfFva gasian
AT (THIHY) GOl TAATT H F$ Ageaqor HALT
¥ aFa g1 Rfa & 2025 & reygw SR @ @
9T AT R dET Y AR wU dR A AR R

AT TS UeTed el & fov &Tadr e 3marer () & @garer
¥ a7 ATHS sifed (A HRHA HI T &0 § fafdd g amm g
ST ol aTel WTHS 379 HIAUTelhl I IWIFd HAHH & [T AR
A & IR FAFA T AT @A WA gl

i e fasmer (SdE) IREMIR TSl FT FAeaded X @ & ordH
e derivis AR geUe H@EUED & @R @ @NTEHSRST T
AaSifaeh 3TAT (TATAUS) & ARG & forv ufraTor HRIhA/FR—ILmAT
AT FT S &1 ST FTAGTIT HIIhAN/HRATATIT T AR SAS ganr
ITEANR ATl & ATETH T dgd T S &

NS TR & 96 & fov 994 A% 3¢IH 99 a5 (figude) garn fomar
ST § S drde R gieter fumr @) & wemafaw iffeR
aAfRER & 3rar &1 MSuadr & gRa Far § & d@deas 7 a8 sl
gel @ Adl & GaY #H gAfRd fenfager, foa warder sfgen, Sisdd &
QM. . 28/43(331)/2013-THET f&aAl 29.08.2017 & 3iaeTd gaika foRam
T ot A RiFaat & for aS-waliw uet &1 el @aeh afafafe
¢ efafad aaa-diAT yer= w i

fafafer FHIHIAT
3ifae & / AaRer / @MU / A9 / | 9e Red g & Ay & 01 av 03
RIECIINE ATE Uga
dEuadr egant RFd & T A It | 9guny & diea @ @Ared & 01
T ay¥ uga, g RiFa & Ay
NSTH @RI 3HTdee Ured aa & §A7 | 30 et
fsuad Hr e weraas #aem & | REa i [y @ 06 A g8
M &d d% 3Ueled gldl aifgu




t auw cusfes BT 6 W aaftw
fiar & FROr IUneAE wadw #1396 g A
sus sfalaa . w= arer fr FA qur smyfahimor
# Row St TRgacA® STU3it # F§ TR TS
T ¥ HHA-3AIGHAT F T A3 R7r srar &1 ary
&, wers Fulaal & v gafia Aeaisa a1 &
AT & FRUT 3AH IRATAA FATHAAE  HFE
gfSeard a7l & urd|

sﬂagmwgﬁﬁﬁﬁﬁrqzﬁa?maﬁﬁ
eff@a sa9s 3yl & RAwRer s §:

1. T wd wEaeAs gur e dEea @)t
TNOT g (3IRE) Wor A HfaFa i
WEIAT YaTd Feh G arfe et (Srodvwe)
wea aur FRFRAT F Pv sewa afotas
gfaToT F qof w7 F FaaRa fFar s @F )
“ARY efader dF=wr ifeelt "awy 7 SN TR,
oad sada ofcas veuges dewe @
(Nwwd) garr 9= 9fFa e dafagh fafr
¥ FT @ FA 12 A (@ IR # Iw, @R
Aqgea &1 faatr wwaor gaRaa & qur dedwrer
% faRed TR A Feqr § T91 51 G|

2. gHElar AT BHIF S FT HYFARHIOT
Adsa® saa fasmear (A F wHSlar A9
gurell 1 AT & e Boed wekiy Ses
& ¥ # Rafda &= afRe, G sauftsr

39ded feen-Adel # ¥g o iR forar o & o Rigaat «r e
T@et 3R 37 A AT AT AR Fafd afda $r grefl| a9 e,
frsvadl o Red gel fI FIREN F T v a6 fFer SaeEs IR fhar
gl

FASIAT AT FIFAT FT Ay fahraRIor:

3AUTAHRR AT & Ugo &F GHSIAT A9 AYEs & &9 H anfder Far
ST T B S8k 37eITaT, AT A9 AUGST T A T deoT Tt
Hfoeic g T egerar arell 3TafgeR gred dfAfd garr &1 S g,
3R AEst A Afvas & FI-Avdea & F@IN gget G @E IorE,
3caTgehdT, TE2RAT 3Nfe g &l caus &9 & nfder fhar arar §, 3R aear
o TART T F Agcarmia @1 ST Bl

"Iegpec” WA gIod A arel AAeES B Hear fad ¥ 202223 # 20
(88 # @), facfr aw 2023-24 & 41 (91 & &) 3R o a¥ 2024-25 & 25
(90 & }) | Ig AT aar ¢ T foxir a¥ 2023-24 & 3=a TEar &
BISH had 3T F&I # ANTHS & "Scpse” Wear grea & g, oraem
A 37 a¥ & R Felieey ANTHS & IFAURT &7 § Fge a1k H-
fasarea @ fear ST a@eRar gl

driieas & faerfls wrd-fasures, sifasy & gt 3R e gitesor
T LA H TG §U A& HI Fgcdohiall IWT I &l Terah wafady &
F-vaeeT IR g it FT AT F T {&d?mm
GART &I STl 1 38 37crral, NS & RO &7 HRI-lAsdes Hediche
3oehT eI HUfAAT & FA-fAsUE F oA A @A §U FAfRd IR
9 fRaT ST B




AT " T GHE Yoo Fhas & &7 & Jfaard
fFar sre, aifee sdlee AR 3ow fsfe "a
X a1 ST | TREE F T Fd g
sifas At , 3cug Auraar aur o gl e
NG &I 9ITod Aged f&dr S aifee ,foad @a g
JYIYAEY g & WY -UIT A Agcarpiair Y gl
& ger geder R aafds sopsear & @i
¥ I TR & "

3. yRares adedgs va PeRE sRa At &
amsrier RaRor #r rdamat i gerdhaw A S
aifge @i ddieas A segEue v e qu
&TAdT RTarR & AT 3o 3T N 9w @ A
38 adiaa @A @& @y ), g F gEEs
Hufadt 1 AFe FARET F Qv a1 RERT ==
iR aur IE gARaa war @ier & qearra
i H yormelera arenat AR A#A-3IcugHar & i
Tose R fFar oe, SEd ugde &1 e
fosqar va aegfass o @

v WP & fi7 Algg FR F A WER
I% fifua X TFA ¢ & dfiewd v afew

Jfed 3R dvfipa TR # yfarauT F@ # e,

rfa® T @ Aecaqor dRaw wEundt F w0 A
fawfaa &

gfETee a=eger 3 Adeor:

HATHS SaRT orerer T G ANTHS & Yot YotdloaT W forder 3R aen
afEafe geter s (oe) garT Sy Alser enfadert garr enfaa gidr
¢l 51 fer-del & regaR, ddvEs w1 AifafRs @ABT & Iregdha &
qeATd o1 (MITE) & 30% 3rYar Had Hed & 4%, S o TS gl &
ST aTf¥eh SITSTRr ol 33Tl el glaT 1 &ue o giad fhar &
3T AT # ST AT HT 3FEACT HT AR & goa B Igd F &
e T ST @1 ¥ 39d SAGH oA dhael Uk JuATE g, AN ddivas
T 3eTr r I § B I 3weh o RUfS & 3UR W ITT i &
ST Flel T TR Y, IR SAreTve, fdel #{ed, dehe; 1SR, 3UR ot
&THar 3R sy fir e A3t S FRPT W IR FL| 5T 37eTaT,
deAier dr =won & H@ey # Ay Feftg fidivas & Adere Ase gann
3 feam-Ade 3R 35 e FRE SEuEt & Eares A form ST
gl

e @1 drdivas sudera Ren-ded & @ fRel &1 3eqree wer & @arA
e g, Adews & F-Avaes AR garar F guR ae & fov Rl
faflIse @e/RAIT &1 INaRThcT Bl 8, df S8 HcR-FAAC™T HT AT
WATHS @R ot yaue 3R amener i o wfafa (@eadse) &
@1 A1 § 3R 37 9 gy fr Sy g SEe sregetar Sue & gk
¢ 3K e oRaeRE 3R R e & T goRad, AR @8
&, et T STl &

drfeas = geEElar Aue T o # Afea 3Ra Wicaear & Areas O
3EU Ud faehrE (3RUSE) R &TACT faeaR aat & faw o sieanfed
frar STaT B




FASHAT A S & g, HdvHS & FI-fAvuee # Hedihed gliosdT
FIA TR W NS ganr frar Srar g, foasd 3adhr deges sufaar 3R
TgFd 3cIAT w1 FHra-fAvures anfAe glar g1 gEe JifaRed, gifeser
APTHS A 37061 T Geraedh HUfAAT H IfFderd &7 F fFARE Fe
¥ T yfga R T 1 A wesiar A dF e ¥ a-
fasaresT & @l gHE veeit 1 faegd gAEYe qAitd ®9 @ gAREd
T gl

"Seepse” A Yo XA drel ANTHS dr HeEar fad av 2022-23 # 20
(88 # @), fahr a¥ 2023-24 & 41 (91 #F @) 3R O a¥ 2024-25 & 25
(90 & A) | Ig AT aar ¢ T foxfar a¥ 2023-24 & 3=a TEar «
BISH hadl 3T F&l # ANTHS & "Icpse” Wear grea & g, oraem
A 37 a¥ & R Feloey ANTAs & IFAURT &7 § Fge a1k HE-
fasaTeeT #r far S dFar g

adivas & Uaeris wr-fsded, sfasy & AT 3R & giteshion
T €T H TG §U &N BT FAgcdTohIal I@TN 147 &1 G I F el HIGaT
EEIIY {&d?aslqmmﬁﬁwwmmm
& ST &1 38d AR, @wag i gifesd &1 Asurae Hedieed Iefeh
mﬁ%ﬁwﬁwmﬁwd?aﬁ%dmwm
ST &1

e sftwaw @ W owEqr A wEw
defas qufr yaue orlfa & torEfas seeme
A WIgAT FIA g1 5T TUGCGRYT HT  FATOT
ghagy @fivwd i Fa ToR GG A
3ed@AT 3.5 I gafr §-2021 F 12.10 &

PRy v AF IRETR yeaesr f@smer ()

ReFT gel &1 R & day &, quaA Fefta st & @ grufasar &
ITYR O AHS T HishaaT & 3IE0T H g7 ¢ AR e va g
T (313NAE) aur T AT ¥ 50 AT W AT FRAS A & 0T
3fET @Heag fmar o @ Bl




FUT ¥ 2026 T YEIT # 42.76 @ FU3-3HR
g ast & gfa @diews ey o # 174% A
e o & HRa §vs SAUE AW 3TEON dr
Hherdl & W 9108 FOR A AEH 9gT T4
afafa &1 a8 Awen § & @9 a¥ 2026-27 & faw
80,000 F3 eIt witd w@ew IRW @R
wRiFgfaat w sk war &1 wdr e
qISUdse (TATHGY 2.0) & dgd ca9e 316.72
AW FUS d&T H Uod F & faw, R@omwr
HETANIMER (InvITs) 3R IREIMES (REITs)
I wfew R ATemEl F oswEeT wXS @
Wrdd FT §1 AR w1 oA § F T e
9T T ¥ 39T Fe o1 W R et
A THIGAH F YPe F FHd ¢ IR A=A
HRT A aEEer & Qv R[uaver #1 ww
HAONT & YaI X qFd 5, e & T
a3l F Q@ WA F OE F WEfaE T
wafaat &1 Aeawa &7 7 8

wfafy @ik fiar & o1y 97 awdh ¢ & gew
e ftFan F= waHt A s @
ferelt & amasg famsdived F Faa 355.92
FUS &1 AN qore mafea frar man ¥ ik @@
43% # yafaad RfFqT @ & w1y g=foa & @1
¥ 89 Aifee wal # &awr 51 sftwRal #
A0 @AT-foad Aeers (11 RiFaan) ik 3w

IMSTAGIINSE 3R NI & SHAT T & TG A Ig AT TrEfh
¢ foF FET Fatc 2026-27 F WEME 35 & ganr FANG Raa weee e
TTE (IRSIEA) A TUTAT & ATEIH ¥ FGIT TGS Ah 87T & 3IAT
(@dews) H Agcaqot Raer veee aRwufdl & qe<smor # ash o @
gEdd gl 39 Hest A, oo 1 3, 2026 &Y 75 oo & 3w F7
fasmer (3w), e 3egH fasmer (@), awr IR e aREufy g
fomer (Soer) 3 Afa 3T & -y ddvas, [RwEw, ol
TEAEr 3R e wgenfaat afed wHw Rauret #r ameliely & @y
FIGRATST AT AT 7S 2| FAATAT F IRSINSE TITAT3T & ATETH F
Hrfews i Raa teee aREaREl & Adeer & fov saeie sart
I Ul A W AT higel foham aram ATl wRIRMAT & 3HTaERor #, aa
AT RfFTEesr & gy ddvas gar taeEE, g5, THSIUATS,
NTHTATH, IEAHE F TY A Tg-lfdeuRd RAY AT e 7w
g sus AfaRea Pl deaEl Jur IRAT IRSISE HarasT & ary i
RauRs e smfora fFe o 9% 81 fadir fafdrednstt s smsansdr
TIIAT HT THGAY ST & v e s & @i it RauRs &
3o e ST W@ §l

sg% OTY &, add@T #§ ANTas #& R TWeR A REAE # 51% O
FH I B P YTAG Ael &, QAT 3 AHT &, o8 dABT F
IAICH & AR Whfae fRfeder fear o w1 2

% 3gH f3emr

IWITAPR ANSTAT (FFALT TolTleiaT) I Ggel & FHESAT A9 Reex &
T # ATAC AT ST oAl &1 b Hellal, FHSIIAT A9 AYSST AT AT
T JRIH HT AT ARFAST gRg Hr regerar arell 3TafdsR 9
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g (8 RiFawn-fasmr i sréAdfsng &% @
Ardews & gaiar A=t ) ifaw w7 & s
S dAeesT 1 fAvafRa A it amdar # R
T HAE dgArr g TH & A S I
frtwaar arer R 3R FegE wwer F1 smaegwar
gt ¢, 3a9 ¥ T W AT AFT T FA
RAffdr e & gard dor ¥ yEfdad w3
vg = aREufEt & geadwer # gafta s
A Rmer A AT F FAGR FIA R

g YUmeera getfadt # gaEae e & favw,

afRfa e w3t § % Q9 d@aeg 38 Rea
HAFH val F dcwre oA F wgf@AEar g, FEE
faw A3 sk saw Remer § @1y @Ra g@=aw
frar smol wfafa Semddives & sy = §
fF ¥ IETANIESD (InviTs) 3R IRSITED
(REITs) srleadsl & AT w@umeiqds Asdv
IR =, X Ao Fqeaiwa graT Ut H@R
reeff el a7 garr wafda frar sme sES
sfaRea, femr st ve T FoE wEfa #
oA w0 & IRT-EA¢ Mesa W AT
Iycger AT Alsd # anfAe fRar Su-arfF
39 gEust A (oEfas Faaar 1w oS
TH g1 AT A RS 51% T F7 & Tl
¢ 3 #, A T FT UF 3TT-UGAA ITEHIOT
& W A Refaa Far ser aifge ¢ safter

afafa garr frar Srar §, 3R AEst # ddivas & S-Asaee & |alr
UgeI3N I SAUH &I @ AAST FhAT SITaT &, °1¢ a8 I[UTadl, Scqreendl,
fEeRar 3nfe 3R @gat & oY gART & & Agcarwial @ ST B

TR ATt o7 faw o eanT @iy fohar sam g1 grefifen, ddwas
F gASAT A9 Weer o 7 AR 3T dewmgar & AeTw @ eqau
T e 3R aar fAeaR & & v dieafea fear arar g1 #Alser
FASNAT A9 o, WNHs & FI-Feares & T w7@ Tg3it F1 a9
Shasl gAcd ®9 & AR Hiar gl ddivas & g sr-fasare,
ﬂﬁwa%a@mﬁaﬂwﬂﬁ'&mﬁmﬂﬁwﬁ?a&tﬁﬁ
AgcaTeniell I@T 3T ¢
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At @ dfaard W Ak ghakaa & B ammer
Ioed & fov gama, @idivasg ) 3adr 33 @
FO3 Af¥F Geiora a7 @edl & fAT smaeas
Jafes et & afRa a7 |, AN dwfas amred
R & v smaeas g

afAfy Ale &I & BF a¥ w3 2026-27 & v,
fRsmar o 29,923.26 #AT Hr JGTH AR &1
HTATA ST AT, AfhT 3@ 26,834.28 FT F
Jrges giod g3, foEd 33,088.98 F3 A
AEAT X TE am WAl uet € B efE
TeET @3 AOFa: FaX §, FA FT @ 70F
YHIT Yol W3 9N USdT § (32,277.81 F3 Y AT
¥ AFEA HFaa 19250 F3 ImaEfea), St
FATRAT F FEET IR FEET FTEEAT &
T wgcaqet ¥ I wfAfa a5 Rwfer wwd &
& 9 #arey qafddr gt seqaer ot &
gell 3rded W gAfdaR Y afd raeas giaamd
aETTaT RS & e e ° @ WAl
3 E oft RrwIRer weet § fF @ommer sroer smafea
U HT 3YAT Iooid 3T TaAlfafesdd 3R wRAw
AR 3THton & Thieor & TIRASwar 3 &
e |, afF sodT st & aEeg Ik
Bt TaEl Al A PREh #Aeeg o= @

greniter 3faRed fAfer & 3maedear W AaR & &1 SFAerr oo
AT T gl qUT FAMEAT AT (3RS HT AU & dlc AT HH
gt & RUT, J37 ATA FHT 3TN FIAT GHT gl g19N, 3Hh Helldl, dolc-
qd do% 7 O FAAred & foar-faae, @ifaa soda g, 3R T
3R T &I H @ §U, IRASTAT AT # weiere fhar amm § 3R
39 30T it aut & faaRa foear amr &, Sar & =i sarr = g1 @
&I AT T HeJHT dCTqR NIl ST |
(T T H)
@3
2029-30
577.00

s
2027-28
1622.00

s
2028-29
775.00

IRE.
2026-27
362.04

2. 38 3iclal, IfAfd Fr 39 RAERY & ey # oaa 3mafea e
39T 3ead 3T favevor 3R wRAF i 3uaol & Tdheaor Hi
TATARAT ¢t & T foham STt &, aifer Sodg amen3it & srasje ool &
Siieer gia o ¢ TSfoicer aveprl 3l &1 IR Fofed s« 1§, T6 el
T & o 9IRT & A9 vd Fgrer@r wWeTs (Hweh) e 3iifse ufkansi
& yete, fsued 3R myfadeor & fov faffeT geR & faRse
HiFeaR g 3R f3foree colehE! @ 3uger e g1 gad Turfid
3ifse vaus yonfodi @ ol aadA H e & e oo HhEA
TETOFRT (TITS) NErHTe e AmfEe &1 Fer e & dew &, dosh
W AR FRRTT seT f 997 A A FoeA & T AT Feger-
HEIdT gred 3iif3e dereliehl (HTTE) FT 3R T §, 36607 & T,
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i) 3M$.AE.v 3R wwFg T 379 AG F WRF ST aRewor & o
39T fhU ST arel [aeeivocas 39 oT|

i) 3MueT SeT fFe (M.AF): S BoEA e, Ty A IR geEfa
e & v ve gefaa Bioee coewld, fower suaier seer amsmadt
gdetoit & T foRar Sram B

iii) grrger-3maTRe Faaras ARt A FEdEaAnd H1 oadr o
S fadw wRIAF 3if3e & AT do grads sEaas 3R 3er fheeRar
H TaAIfold A & foIT FEea Iy Thce T 39T fhar Srar g1
iv) TH.UH. TFEH 3N vA.TH. TFEe: @idr 967 AW AR Agcaqur
IUTATT & TIAT A9 & ToIT 3TN fmar Srar B

3. 38& AR, Féhar AR gefar see & fau, Mosh vh deafad-
maRa” RAe 3R gsfys 3Rl Afgd fr 3R 3[R §, 3emor &
IGLY

i) WTS-TATATH: Th HARS ool olddel AlSe (VeIToUH) o or@r
qleThl ISP & HEANT AT dsh dgaa AR fadieror Raret &
3fUF FAAA @ IR FA H AT FA & v et o aran
gl

i) TIHTE/ATST Wi T el A3t & {AEafa &1 gar o=,
SIEH Hedihd A AR GG & ARG H 3R W & faw
394197 fhT ST aTel 3eoid AMT AT TeallRe|

iii) drear afufaa 3 o-vurfas susor FuAE Qeavor & AreaA
¥ Ay See AR AT THEIdT AT A & fow 3w fhe
ST 1

4. g AR, AT gTET AWORET3 T Fore &ellel & fow fafdes
TEN THRY TATHIA! & AT ThISd §, a0 & faw:

i) TP AT gt yome (3.0, UA.TH): T & AT sifderat
de ggd & fow
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lii) SEeY T.UA.AE.TH.: WidSiiieh AATT a3t & yaue 3R
a@radieT F faw)
jii) S.&. M. oer.3md. o soFciias TR Wle ufsharatt i @rade

& fom|

iv) $-3ifpE 3t TR nRFIRE TR 3R AT garee ser nfe
& gt & fav 3uer e Se are saRe wemafe ey

sg% 3faRked, 39 fTHRT & 99 SR 54-8139 HifSc Tolewle &, 3a180T

F fou:
i)

ii)

g IéT Us v g RATeA (NNEITH): Th A9e 36T
FueT S Aol 3R fAsuies @ ol JHTaH oT@rakiet
RAE R a0 aF aqol dwafien siadeas & gaud &
forw feemger fohar aram g

Hosh-weige diéa UF Thihd Bfoice sexha S aererr
10eTE S@TIdTETd TEATHT Sl IETIReT weal, fevaforat
3R ordraror Reret &1 WY Same & fr At aar &, e
cald gaATere 3R ket & giaer g B

T e Rvem: siifscsimasa & @y whipd
TR Rfeca (G &0 & d9ffge domar & dagdr o
TEAEAT & T 39T faRar ST §) S qIEY SHATONROT
giaem yereT &l &l

TS 33T & FAeaquT WO & yaee 3R ket & fow
Jrar 3R T g A9 FT 3R aF [QAhiAd Th HEeH
TTCeThel |

FoIe AT (2027-28) 3 dgc JHiws! # T1343 iz & GET #4
F1622 #I5 FX 1397 T97 81 HET §5-4059 3IR 4216 & dgd ol 6!
PO JHG GREIITASI BT G717 FT f3eRT Heraar GRTAISET (A 3R B)
[958 T&aT 41 - 44] # 3= aar &
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afafa Ale @ § % a9e A 2026-27 &
fe, e gramt F v qeu Rfadee
314,03,971.19 FU3 ¥, N F FT I9IC FT T
Agcaqer feewr ¢ afAfa ol § @ sae smafw
HOT 9T ¥13,68,078.36 w3 3 aEd mor wx
¥35,892.83 #U15 uifA« §, St 3R 3w sa=r
&T IIaTaRor & [SET HOT VT Y dodl AT B
gefd §1 3ra: wfAfa g7 e s § & s
I RoEr 3RS F Wy RAaee wor e
HAST HT TSCAA IYAT T A ATFTT & sgTT
S P FH A F AT BT FA A qaE a5
IorAifaat &1 gar sene| afafa 3wt gw s Rwier
F § ¢ Hor geusr wEfT OH gerEm S
aifr & FIfes-aRuFaar WeET 1 3T TET
faer & fav TereT &1 qFd A s FF)

WHR ARAT Rod § & ary Feae &7 AT 1 IRd TWHR FHM
BHATE 3UR Foisy dAad! AR HOT gaue & AR dHg & doa & R
IRAITS F Y A GOR-TAAT F a1 o Srar &1 sdnfa 1 et
FETAT #H SIS & ST H FA T & fow U fFaeqer 3R el aer
3YUR ST I HIAGT &1 3UHNT S ST W $S HREAaA 7 gidegfaat
& GTEle (SATST & SIS A HH HA ATl Iod Fuel Giaegfadt Hr ey
Arae) 3R fordr faRIY 3rafer (@ wiasiiaa) @1 sehrr gfasiaat & s
3ol AT (FTded gidsfaan) @I gfdsfaal & AU deolel AMAS &, T
gRUaddr &l §g H Ace IXdT &l & & H, 1 WAl 2026 F Had
Jaic 2026-27 & GV & &G, TXHR o fad a¥ 2026-27 & qRued gt
arelr wicstfcat @t Raw frar, o a¥ 2026-27 & R 3gATad 3UR
H 1.11 oM@ HU3 9T H FHAT S|

aftiorarss sRiar @ 3red-arf¥es Sl #ter d1 ST qar’n @b
fRaT ST & S 39T Y de T A FHAr 1 G aRuaadr Wwsd
& 3N Ig HAS deard -8ehs T R 3 aa IRUFadr garT g@r S
g ¥ & R -8 I e 1 MR 3irad aRdegar & 14.49 awf &
a¥ 2020-21 & 18.88 avf & a¥ 2025-26 & FuR fe@mr § iR M-a% &
THRT Fieh & AR 3fraa aRueadr (ssegueA) 11.31 asf # a¥ 2020-
21 & 13.24 auf & a¥ 2024-25 & §¢ IS &I

afAfd & dgfad sotec 1 3R gea & Foaa W eI+ A1 a1 g1 'R
H TSR @ AR, ~ITHId AR Tdd Fedrd ured & & fov
T g FA §T... “TSARNT FAFA & AT R A @A & T &l
TSR AT AT Hpl- SHIAAS Beece & AT Hr fEemw 7 Figd
gl S aTEd siewh 3R ARaGF FARTAAIT FT FHAT F T T

afafa $r
feogforat &
A fRar Jar
gl
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afafa @i F & B For gferare & fAT e
AT 2026-27 A 395,34,445.88 FU3 (WFA)
Irafea e s §, owd smaRes =or & fw
¥94,59,383.97 Fz 3k awd wmor F T
¥75,061.91 U3 fAer &1 afAfy o § &F s
QI FT U 951 REE aweld w@E w8,
o ol e 3k sve sRe o s
e afr st &1 @Ques afdw @1 s
afafa Ao &=d@ ¢ F qdefes a=t &
YA F Sgaffyd ¥ ¥ yafta +a & fav
e At sitoaRe RAfHT B3 T frar s
afAfa amr a7 st Rrwier wact & & RAsmr 3ie-
gl "SeRAT F WY H 3Td T AT IRGRIET
TAC @ aIfF a6R & I Fo qAsIrar el
1 FEF 32T 8 S 59 ywR grEsiaw Ffde
Wear i erar Y aaw @1 S TF)

SoNT TSl aT Arere, 3furg 31fA, 3R @R &1 feifhd wliasifaat dfgd
RUT YA3YaTcllel aTfdcdl &1 FAlSar HOT Jaue hAds & ATeqd ¥ fadayqor
T ¥ wefd fRar Sar &1 or & afAfa ganr e fRar e §, |6
garr o a¥  2026-27 & fov Ru v R_fadissr @ oo 68% 14
feada &-faet 3R srdfury 3t & goreforarer & faw g1 14-feadr &-
oo Ui/ T &l @ 3 FJohe AV &7 A3y e & faw
faenRAer3it & @y v TRV &8 gae wd g1 A 14-Gaea &-felt &
faaer 3R fafader 1 qéte A 7E T ST HeheTl 8, SEAT Aoelr
ygfaral & 3R W RAfass e & v U Srd §1 38 e, SseguaAvT
& dgd TAfAeeT TR A g1 TAT AR AHR & defcet QU A &
T el 1 ST AT el H FaTe et &1 FAfhar whs T
A & T GfAfd & gemmat 1 f[afead e fFar S & geifs, 36 @E
& T #r 3R & garal @ AT Fr geml 39 R, 39 dRE &
B3 & AT A FRE-3T 3UR F T R[fgard &7 e gem

WHR & JT Nhsd # AfdRed-gocg garEr (daxor d&ar 27) &
faaRor & ArewH @ @@t e @ Afad dies 3R 307 FATEEAT HT FRrnion
I §U Tl H 3oaad IRGRIAT ST 3@ &1 o a¥ 2019-20 (Sem)
& dolc # U U AT a7y WIS H. 27 & SRR oo Fo ant #
3T o T g1 & a¥ 2019-20 () & woic fawor 7 W &
il ¥ e dieer cag & nfae fRar s an, Sefe dee 2020-21
A, AT T [GEAR [ar a1 o1 difes EHR & TSif8dl ' TTaTats
FOT eMfA FT ST Tkl 3T, ¥ 2024-25 &, fqaRor 27-% & TATAINS
3R 3MSINTHEH garT 3810 v JHfARed oy daw=T @ g & o

At &
feogforat &
A aX forr
CIe
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ST =T AT TIPS GRERIAT & fov 3ifFadar safor @maR &
TR & HT TR gl

fafa ae w3 ¢ &F dae & AT e s
2026-27 T 3mded 1,01,500.00 :z &, =it @&
FegATfea AT 31,01,767.00 F5 & AT FA B
afAfy urdht @ fF 9t 40,000 AT Ferersieh g
T MfAe B @, AR vhiga T Feen
(gdvw) dR 3EF wEfdw IR w3 @
MaRIFar3t & o) fFr IR ¥ W AT | @@
AR =1 T§aT g1 e @fAfa a8 RAwier Fdr
t & e a99-9AT W adfas e
W dfF Ig gaaa fFm a1 g & s
yraeTe et g Qewifas safy fr et #
[ & & AT gded g wfafy s aw af
ey FA & & 5Rs wEaREa Al
fRvew & aregw @ oot ufvar & o @ @
Bocdsa Far sw oy dafaga & @
FAARAT F T Jeret sporarer arger (ffad) s
e A Rl Yo &1 F1$ R{|s T g

T IauTHt F maftie dieifee Aeaied & Geu A wfafa & e
& v &

TSET Y2l YOTell (TAUITH) & 3iddld 37Te7 alel g TWHR &
HAARGT & [T U0 oeil & AT e g, TorhNIy fadeh gARed
A §U WHR o TANCH F HFGIAST HT G aeFhast IR
Ao Aafagfar geam & S we & AU denree g @R
HEgeTdT # e dfAfa & 9o fonar anl afafa & seaitead 3R sl
FIHT & 3TeheleT 3R BAURST & 1T GWHY & YR W, TWHR J edin
01.04.2025 & TANITH & Il U fdehod & ®T H Tehlh Geral Trfel
(FATTE) HT YIIHTT S| 5 TSl & FG H ANAST & Al H Tg
IRFTAT HT 5 § fF TWHRY ST HI HETHRAT T FAT-TAT R
e, AT ) e a¥ & f seeh, safav, 98 glafad & &
faw & sorda grawre ddeifas SaaRal & qu w& & fav g3 @6,
AT & el NAifers qeaidrd & da 7 Fq gaeh varl afafa @
33d R & @Afga feoaoh &1 gamena ggar & & f&ar =m &1 9%
37elTel, a¥ 2024-25 & aRTeT "TRHRI FHARET & T vehiehd dere Jretr
& A ¥ 7000 HUS T4 & AREAT HIY & AT Th Feq99d Refd Iy
&1 ot aroeT fRaT I §1 a¥ 2025-26 & Nt 3udEd IRfaT ufr 7 @
AUHHRET (1T s Toamse 3R faere grieieton) @ ghied (Jef HrdH)
F foT THRY 3ieeT & fw 1850/- s 9 Fr A IR AT 715 ¢l
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Yol GHERT & U3 ¢ U BfSedaror @ wafta afafa &1 Rwfet &
e #i:

Ul EERUT IR dF A oy RauRe 3 srted v
(TT3N3), ada AR oEr FRTE (fUsl), FE 9 d@r Hrverd
@rdre3m), AR dr F iR, @A F T FETe, SRTSTeTANETa
(drewuATE & fv) 3R S3Nddissey gaRT e HT TS HITST Frsfer ATiAT
g, HATeT YAE U FIHid IRl & &9 H H Xl g, ddd AR
AW FATT G A HIS (N3N S e & AR AfFe Gere
AT T ITAT FRAT §, TNfh AU Fhi & HFAT I THEIRT g
() earT et T AfAS I e & fAT Ay Fgr greeor
(VHUHT) ST T § S Uerel faeror wiferenor (di8ie) $r sfaer & &9
#H FF T g

afRaT @ gof: IR e R Bioee aRadd W @R & wied
& IHTEY, YUl THERIUT & Us-g-Us fSfotceliantor & faem & 3ml deel &
T foRaR I e arv g

geraeaft & IRfAF e Hr gfhar & fow wasiat sfasy adéa,
S Fg WHR F Bfdd FAaRAt & deeT gaTmeor 3R e aret i
RN @ U 3ifearsd gomel ¥, 9T e I FarS aar ¥ su%
37cITdT, GRITHIIN HT GiAtm & fAT, AR o AT Tehol U HdeeT Bie-
6T & WRgRd fFar g, Swd w2 (9) wiA AR wrwdl A UdHe F H
o &Y feam aram €1 g wiA 6-U Hiasg & oy whishd § 3R Aarfagd
Il #fasT & Uohel $-ATSA & WY WA 6-U T R &l ATy
a1 o 9ISy & @y Thiha AT I § e Qariagd gl arel R
FHAIRGT FT 30 A & AEAA ¥ Wovawy FS g NG Hd A
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TeTH ST Bl 384 QarfAgiy & g o @ & @l dAaifiga @y
FHHaRAl & fov Rfdcar giaer gafdad #r g

AT diée Qarfagd ool & Solecifelh 3¢T 9Ied el & faw
NTHTATH & URAT FAISYS & ATY Thichd §| SNRN, HEFLS Ul FHedr
AR 3T Gere ol (Pl ARSIuT AR AISNSSNASTH & 3Heman) &
AUHUATH (SITSTHTANSTH) & U AlSYT o HIEIH T ATl o ToIw
fBfoieer ¥ @ d@fed fohar Sirar €1 I8 Alsge faffiest JohR & 9o Sl
AarfAgfy, TTRaRE 9o, AIRCH, AT IR, TANTH- AT e
AR ru/aas aRadalr & HRUT FAeA F IO FT AT FAT §| T
H fafae AT/l & dee AFat Fr vs-g-Us Bfoea ufkar &
TETH AT gl Wﬁwwé—ﬁﬁ%ag—mﬁwwsﬂv%ﬁw
GEAIER & d1E g 3¢ NIVGUATH & ATEIHA § Folaciias IR giara &9
¥ Ardesn w9 R Srar 81 ShamsuwuAsNSTa @1 G Al 3-
AT GRS & HieTelisel fATOT 3R Hgor, et g i Bfoed
gfshar, haes AfSdd oar (Twuav) 3R faRkse aiaRe 9o At #r
TarTele BT grawr off el AT &1 T§ el G & ATA-1Y R HAH
& geadefor & fou dfest @ fesn dR st @ sfasy (T s
U AT T JiTerser aradr Sfkar &1 o gAY T g1 Ig Aisge
dRreT Hishar & TSfSTeelientor W gafdr, §éehdr R aREfRIAT i S Hsigd
T &l

ddest i RAfgd et & Pr & gdweor ik
TS ¥ & TTARIOT & T 7 FI FIAT §| FHTIT o FereT Jaeanior
& RBfacdatr @1 Asgd o & v &§ uger &1 §1I 9T A &
et FEEROT 3R et & foav urE (Jeret rfRetor, gediftd 3R
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AGT JUTTeT) YUl o] T 1§ &1 Feell 1 FAT W AR faeaw=ia gar
FARET e & fIU THUGRSA-IMIRA §EAeROT & ATeIH & ddesd
3R S AN & T 3riRsT FT INSA-USIA HAT ST @I &1 ST 3T,
Ay e wrfteol (TaTHT) &1 Folel fomar S T@T & 3R Soleeifard &9
¥ yaia far o @ 8, foaa #ifds qeaast i snaegsar gAred 8@
W gl a3l varar AUUs ganT Selagiieie ¥ & IR R S § 3R
Tefd e S Wl ogT 7 @1d €, OEE cardr # gUR @ § 3R
ARIeT WIfReRYoT AR T & faeid e gl &

F JART & fov {eaR wsd Taw Teihld (THUHCYY) & AT o
det & ATY ST H HEA-YGTT Hal gl s 3R Addadr & ary-ary
e33R s3mSvhraImsTa-NuvhrATy & & 3er R_fFay & fOT =
a3 W T v @ & Al & S vHuwdd-smaia
TIATARTT GIeidliel &l 39ART aXdT ¢l J§ 9l GHERor aikfeafadhr aF
# 3o R_fesT i 3r@sar, Musiaar iR egwshadr gafRead war g

Tl {3y HgT IR AT SanrT goelizrh &9 & SRI fhe
ST € 3R 9o arireR 3R erare & o defard @i garr de
g fRu Srd g1 fAffes dat & @l dddelr g s @ ddresh
T $-ThIeT STHT A § ST 9RIT $[ITcATel STT T &of Il g1 Tg IR #
39 AR SeT & AY bl gaRT fhU 7T aredide STl HT Jolall
&I AihT ¥ Aol H FAgcaquT i s gl
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A ged & F@efaa Reraar fr o, e iR gamme &
foav v wfaa wa delvasmsed (Jeraslh Rerd geter Fae=r gomed)
T JeTel T &1 I WU A @aT TIROT T HIRTAT e R qomTelerd
ATHAT &I 9galeT el H J&TH daTd ge qREfRIar 3R ey & S
gl 38 Wb & T H sIeIRUITE (d9 Rediizga Gead |idd) 3R
ararg #AaTse Uit (vod) derel faaRer, didist fRufa 3R sperae
sfdera Sl FgcaqUT SASNT T TgT Fald Hh IRITHAAT T HfeTells,
3G & 3kl AU YeTel Tl gl Y &, sTegiRdey AR dafy
9gd, IUAThRAT Il 3R T A GUR A §, S dersnfaar &
faw fBfea ar fAaRor # #wgcaqor dverere 3a gl

U R He RAURER & Tel 39AeT g et o= arel et
HHC & bR, HRAGTHIN, TIH1 & E0T & Hesl H 3T Al hr
RT3t forar ST Tt B

aRfY g8 Al FICA & F 39 79 F qda af
2026-27 ¥ sl HAT (i) H Fo 2,88,866.56
T FIY FT ATaea Far =41 g, Fwd f{w smar
IS & WY-HTY 3 HfAard sawor wiEafaa
g1 afAfa g7 st ot @ & @eed R smaer &
a¥ 2026-31 i 39 & v frd off Torea e
e (3RS i ReRy ad fr § AN
FRifasuga smaa dicaeal dur @arEl &
favor fr FRET # vE Agcaqer aRadeT F gertar
¢ 9% sfoRwa, afRfa o7 off o & & T=
gaRT fAT S g 3Hih-gore ®or () F 3T

wfde s Remr

. HITT TEAT 42 (TTT T HAR) & el 9.37. 2026-27 & Fef Tdce
%3,94,183.52 #Is &, T @d & faa 3maier 3iefereT 1,29,396.60 s &

@. 169 faa 3maer & faa a¥ 2026-27 @ fag av 2030-31 & 3@fr &
fore fonelr sft Trsrea ®rer 3rgerer v Awier =gl &1 81 g0 daer 7 3T
o 39 RO & W1 9.48 & A= § & "@HT &7 & I5F & AT IR
ey &7 & ¢ ToTEd, GIdGeE 7 HR [AdereiaT T a3 §HART HHET
IR Zeddhad GUlaT & 1@ T q@l IR qT P JFIEIT Tl B
qofeT s 81"

a1, 16d fad T @ Tedl & & @ U S arel U 3R gedt &
&fasT 3ieRor & AUIRA FeT & fIT 10% 9N & @Y "Hehel B 3G

Fg WER A
FaT H Fr
foraer 3T
(fermear qen) &
T3 & REA Hr
41 gfaerd de
gfauRa &
Fr 169 facd
3T &
e &1
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Feds 293(3) F AT FE § TII AT @RI
fT a1T mor F T F AW I W@ & GAfT @
it ol § F aee & T TR W A edar ¥F e
&1 Rufa ¥ s9a aur &=y Rem sR@semEt &
werafae fadd & FRor aiftd @ @ T & fAw
Frifasuree-3muRa el au TuEE A
el B FHIGEYH T { A FAT AT
Taegs gl sufavw, wfafa RAeRer Fd & &
o FH gy Asenet F e [ f
efa i At & aeafs s & &g @97
IHad B FA A B GEfAHAT 2 go AR
1 A F A FRAE F FIE A A 3w N
Reiet & arr Wf@a #1 af(fa 3@ v goe
IR aF Y Tager A RAERer Fd g, e
7 gafaa fFar o1 @& & usdl @
“yvfaafta seeel v@F W suEhr wad
yaatae & w3 frar e, arfd @
"HATg $ HG T4T W 8T R # qame
@1 o1 & 38 FfaRed, afRfa ReRer s
¢ & R T garr AT I e 3iw-aeie
HoT (i) W F3 AIRE qae W@, afF &g
ol srqemasr gAfRad & @ aur ITAT For
A diwrfos YT # 9T @A F T T
7z oft gfafaa frar smo @& wef facir siawon

(SEXdY) & AT ATFS U 97 AYGS Uer fFar &1 39 Ty &, 3T
o Hel RAE & N7 8.96 F 3w a1dl & HY-AYT Fgl ¢ b S 7
et R I R ST A S g&TaT 3R AlGs &
faeT & ®7 & HF Har Bl

ToTEd a8 @ 9red &Y HeEll 3ATE & YR 9 doic. THET SanT
Sieat AT # IR Yol & Tl & e S0 e s1d €1 58 @A
YR W (TS Ag H 10 TG 1 397 S gw w® afe 10 ali@
foreT Teafa 3raerer & & g an) SRy fRar Sirar g

=T Rsmen(Tsat & 3iawon)

O Tod Aol &7 Hi Hufardi, @A gaiee q=t (vadid) 3R 3
AT d3l NI Solcel 3UR oe & 38160, Sigl Herwsl 3R/ sarsr
TS & dolc I Yhrdl STl 8, fad HAeld & FAlT # 30 &) 50 e
1 IUTRAT SarT TS & Fohel YN AT (TANHY) Hl IR e
& YHIT A eI H @A g, A, 2022 # g v foam g 3k
Tl & giad fmar ar:m & Uo7 wrderfae & @1 wufaal/faemar, oLy
SISt oAl (THUIET) 3R 3 @A T, STeT Herue 3R/AT Sarel T
& Folc I 3R/AT FU/FTRT 1T fhdT 30T T5T & Tokd & IABAHT
CaRT JohrAT ST §, 1 ORd & HAuU & 3qeog 293 (3) & ded
T @l ¥ of a8 33Ul & &9 # ¥gAfd I e & 36T &
HIAT ST

g8 3eldl, I8 o Seol@ay § foh T TXhRT @ JefeleT 30T JATor-
aF () e A F g Alse HAerdl H RAERAT F AR
AT T 3ieferet (Ireior AR el T A 3eer) SR e
S 8, IHd I8 31T giar § T dheg SR & 3R ¥ S fU e

TR A Toram
gl
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¥ aedfad 3R W aomw F TR W
qRf@a &l

Iefelel TN FIART A FART X QT a0 §| ToF TWHR 10 w1
adt @ 3ifte T 38 g9 W TS & AT Fe & T Iery B

ST 3Heldl, TN AR el TR el Hl ATHTATH & @Y st
AT & S gg GiafRad iar & o -

1. Jcr-crsd % ST T At (Faral 3R F9R aifernrat) @t
ACsl/fEantdal & AR a gkad & & fow d@faawor #r vs-
Z-Us fAaRmeh & Bl

2. 91 §§ IRERIAT 3R Sareed: Tg gomell, gEhor 3R Ael T
forehrar earr faear feenfaideit &1 urelt el GARYT FXd gU Al &
TEH gdlg H ¢h Pl gl

3. I STl Faeadl, 9IeTd mgﬁ’qﬁraﬁa:ﬁtrﬁrﬁvc T T
3fd 37T glARed #Xd gU a7 # fafise #ed 3R oeRfea T
AT F ST &

4. JrewuATd e Raurs & & faraasia 3R @1de gaus gaer
YUl Y&Tel &l gl

10.

AfAfY TR gErT anfds e & wE WF &
w7 A qeiara sa fadwat $f3ar aefidsaey e
(76,000 +N3 IUv), AT vIE TRUAFT du
AgAQl IaETEen & fav dRaw ot Jem A
T faer 3R AU FIV (TANEIETE )uT

T a1 @ WEfa® a0 Y TIET A &1 g,

afafa ag ard & 7 10,000 FNT 39T F THUAS

3 F fFamer (3gv) o T geumET, agqaﬂuﬁmmaa#(ma—ma:
gy RBaurReT & Iy wWHEY FHam

dofeus fada AR, wauaAs 3T ¥9, Sofc-3Wid afdar &fed,
JEAIfad THUAS MY $3 6 /AT daeiia td o [FAwansit & ey
# BIsdh A & WAL fhar| e Brsdsh & YR W 3TEF FR fasmr
=g faa wfafa (Suwdl) & AT AYaT & IR fRar 3R e
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My H3 A Agcarwia Mo HR sHF AT Faa
500 3 TIY & TEAAS ToCIT YAl & di
T Jed@dlg Ia § IR Ig IR dohrer sfFadr
WEIAT YaTeT F{ah Hrdl 3raroft 3ggat »&1 fasor
F dUT 3H AT F FAifead FA A 20 aut
#r defafdr T w1 NRA 3cqeT FaT ¢ 59F
sfaR=a, afdfa a7 o & &F sewprReFR Rew
TR B8 (AENGENTH) Y TAGAT  HTEIEAT
RAseat fr T sqaerdar #t ggg w1
g # vF FFERICHF FeA § @y &, WAl 9w
st areht ¥ R SRR S Reior # Fnhr
SEd § auT FRA geftear (wams) AR sar d
3 et F @A s B ueR H Ae
IaeTFHAT § FAF a7 7T § ¥ a4 ANg=w
IS aS dUT e ofFd F fAvias & @
yafad & 81 wfafa &1 aeen § & 3o GEiea
quadl, Jrarfaa syl W fasRar qur e
FH TSI FTAUT Ta Fwr (3mess) s S
WIATHF Falfadl g1 Soa-rafAwar ae et
¥ anfea oRomal # af ot AfE @ e d

g1 IAdeel gAY & fv afdfa a5 Relfer
T & 5 s FF fQemr vawag Ay v fr
TOTcA® TRET &1 o 3fad & v FF arfe
TATHUAS 819 &7 dichiford TaTSdIst & Y
BT cafa Raaivor o galea B o %)

RBAURST & TT 3 fGar/fewaformr & for asm fear 3k 3adr
ﬁtqﬁm”/ﬁw%ﬁaamgm

TETH WIThRT 1 Tpfdl F, 3 R fqmT o 319 foetieh 15.06.2026
& UF & AEIH § FEANdd THUAS MY $3 g R THR & 210,000
w3 & gfddeudr & Aedidad & AU Sundl & dok AT F A &
3662T H T SUGRHT A9l d7 fgauret $r fewafort w anfde &
QT T 3T T TIHET & T i fomar B

defiee watt gaqe - HaETen # Adih-fAst #Ee’y & fau fad
TETIAT AT (STGIRIAT ARl FINOT AiSten) Adsifaeh-fei SRy
(drfrdY) AT IR B FIgdT de & fov ofea ol
FEIAT el Sl &1 91T ATATToh &1 1 Gt aRarer=msi & faw sifee
USieTd eay (hued) Hedl U7 3NUed Il 39Udey Hill %?or E3

N

IISTT 7 a¥ 2020 & Yedtol fohar = ary’

ITEISATE Faeh ga1qe - Affes sraavee faadivor degii 3R d6 &
el T FAS & fAT wadl 2026 # Teh YRAS S5k AT & TS|
gred FeTal & HUR W Teh HiETd dlc IR X afde smfieRt & @
e fhar )

AT NTHA IR PV (ABHRSNTER) A TAGAT & fow 3a0
STl dTel heAl TUT IMEHRSITH & hAdsh W Tl Fel g feelioh
11.5.2026 @I @ged @fa, fachy Qare fasfer & rezerar & v e
Joh ARITST Fr 8]

Teh Y HAG & ST R a1, s TATSIUH3NGS!, T dh
SIPRCEH S TUT TISIUhAT d & yidfAfr affer &) I8 & d@og
T A Hl-dce sl GEga Hen, Ses Affie ggesi sia- #ax e
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AT I FagAller qur eSS IaEEar B
wafAswar 33 F v aeRfed dv s (@sivs)
# WrEfas IRadad Fer A maeFHar W aa ot
T, w7 gRaa frar o wden & Rl
TEEAT Fad AR-MURG 7 WH FOEONT
sRaeeEt ft IR a@fke ww & @ERT @
fderst &1 e 9819 A F AT @R AN
iRFgF Gt & @ &g & 0 & Smgesd
ITHETEH FT A AN HR FeE AR
Ve F% & 3587 ¥ HaWred faare AT
Hg &1 Ny Farld s #v adwfas-fAs
arferdy () oRfPufa &3 ggo wwem ghm
afafa o die@er awrar aur ddwfas s
adfdua 7 3 AR TafaF guR FE 93 e
T gelt fAaer giatad & & fav awadr gerar
¥ ATEH { IFANTT a0t F gT FA F A6
# At < qur TSAr F AfRT W F WeafRa
A Y st Rwier e B

S SifEH, T S arel IRIASTATET FT YR, aeTS hdlsl Hl TR,
IS & YR (FEE AAATs dfa/feHIiodr fe) qur sqAfad Hiid
I JTRIAT-hT ATTHAT FohAT S| S THE I &=l 30.06.2026 cTh
ot RAE G&dd el & T et a1 g

11.

gamaeh 3R gaqa ReEw

wfafy waAal REm™ 1 germar &3 & 38T 4 ¥g-
e gut fr wEenr WA § S &
THSSUUAITSTT (fFeradt it weaw I e
¥ far Ry &) o3 & 61,000 =¥ Hir Befad

WHR 38 o1 3G9 & o ged ik RafEa f sta ¥ scureendn
IR 3 YA H H¥egarAst & AU EEAcHS Telfadr giaa wwE
€| 3o EATcHS aTemst 1 gy el & foIe, TR o sifa 3R feaifda
EAETAT P THETY FY Teh SE-3ATATHT GICHIOT 31 &1 BT 3R Wisd
Sl T eFagiar # FUR Fa & GIAET & HET & T A, FHR o BHA
fafaefienor &l Jemar &o, BEd HuAdT Jo 3R fhamEt HT 3T dee &

#Rar &
I &
AregH a

-l
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3k wnfos guanm @ear qErr R st @
3traie A==

A
4
&

for osdr N e Ao MEdaE) 3R wEa fafadeator sdsa
St AT Fraifeaa @ E

wWHR &1 Bioea $N fua arcaeiedr, scaesar 3R TReRiar se=
& U dqUT WER gfehIoT @I IS Bl S HoT H, UaESH oA
faEsa IR Qe fA RAE S Aeal & FAU Fd gu et
TgaTet, A RS 3R AoeeT T Thighd e, STT-HaTfold MHe I HaTH
hh, AT F dgdl FEAROT R FEINIT KT dh e Tgd H
Thihd Fh T Bioed ardafad saadaar baas & ®7 A I Sl
gl

gHa 3rear, frae WoEd, q-weffid g & q9 R Bfoea wad
ARTUT T Tehlehel el TR 3R A I & FST Teh Tehlepel TohaTe
M w1 fAATTT Hora g WhaT &1 FE HAE fA ReplS v ghawr gere
faeRor 3R 3maer TEd St ST st wfea @t & et fFeRor @
AT o g1 feeieh 04.02.2026 #r RUf & AR, o #” A 8.48
3 F 3w fraet IS FR H 79§

Sa% e, TsAt H SF-RARISE 3T9 Heg At wael, goEd, e IR
SETEET BECl T AA & fOv wEd @ Srar g1 #Her ey 3R
3T (THUDUSUS), Thihd aerde fasd e (TrAsmsdiee), T
T oo AT (TTUAS3H)-3ie aTd, ISET e ol AL (TATAS3M)-
faereet, gorgst cAfANRar fAee, Sifdw 3 ReE @@ & for WweE
P e Aot (dihdiars), fhamEt w1 Soarg-3gghed, 3va qed AR
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fafae wad’ A & T Wieafd w0 g o RfRa a7 e
(3TRTSET) ST A=A

ST FETIT ThH, HiY TNAI0T 3Y-{A (THTATTH), faFdR Faeh guri
& AU ToF fAEIR HEHAT B T, Thihd qErarEn f&ahe fHee
(CHITESITE), TS Teg e A, gueaAa $iY Fag dser
(NTAFTHATS), FUAHN HH SAT Aofell (NTATHNETS) 3fe S TWHR
& ugall AR FEAFAT & AegA ¥ fFaEr (B¢ 3R @A Faer afgq)
| Sl FETIAT GereT Sl 8

AR & TAUT & Tadt g & e g AR T T & vy
£, qfA ToT WERI & JUFR &7 7 37 ¥ $9F IfaRed, IRd TR
3YYF AT 3T IR TS FEr Il & AEIH § A & I A
I e &

HRT TSR a¥ 2020 & 10,000 FAA-3cUCH FISAT (VHUIAT) & ISeT
3R Tt & v FH a5 A e ae) F @ 7, I o 3R S
framl @i fhaml 1 Aeffes &9 @ FIMod fhar ST @6 AR 3¢ 39T
diearsh & afFd Fore, a3 A= AT FTcgaeAIT F AT IS, S
&I ST & HH Hlel AR AR Y 3T & THAHOT & ATETH § e
HT T Felel H T&TH FATAT ST Foh| 3H ISl o dgd, diel a9 HI Iy
& fov 9fd Twdi3t 18.00 &m@ ¥9Y de &I T HEIdr Uered &l Sfar
€1 $HS T, FEAWTT HOT 9g FrARTT F & faw afd fhar deed
2,000 T T & AR $FEd sqere, S gfad T 15.00 o w9

1 TSI AT ITARITehd U2t TEAT 3856 T 3AT TesTieh 27.03.2026 T f&ar aram|
2 TSIHAT 3TdRITehd T2 TEAT 3856 T 3aT fatTeh 27.03.2026 hl T I=1T|

3 TSIHAT 3TdRITehd T2 TEAT 512 &l 30X feaATeh 29.11.2024 i & Ir=am
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@ & el § 3R ufa owdie af@eer %o & o 2 & s
de #T ROT ARE FAUT YereT H Sl &1 FHb IHlldl, Folee-3merid
SR TaraAT (Hee3) HF gig a¥ T 33 & v gcds vhdisT &
ETIAT YTl ol & fov 25 o Ty YereT U Sa §1 aad e &, 35
Al & T 10,000 THHIHT TSl fhw a1w §1 §o7 Ugell o @m@r oie
3R diAia Rt w aHles Wl s99e Tle, Hegadd 3R I a6’
UgT T HETH HIh A Gl g5 A Siid H WA B g A & e
aeeFd g g1t

framal F FEUnra HOT F gef W ¥ WAR @rl Aefaf@a sag
fohw T §-°

i. o P IR FT IT ARCT RSa s GRE3E) & arafFEear gred
& feenfader 3R AR GaRT Sl I URT ER R PV HOT
(Shuerdl) @6 fRareT shfsc w8 (RN Fals o gl R Ramr
& @ T gATE # g A YAE AT Qe & &9 A Hr
A gl IR RSa d& garr wrafdswar gread &3 xor (dvdvd) &
oy # SR T AT AHisper fGRrr-fAdet & eER, & ameor de,
oy fad donl, TARNT &7 & i R Aderse bt & Jrelrar FrAfAS
@red) TP St (FHE) AT afOSTE SHt F 3w gERS
fAger o RO (TUEIE) T #eATH 18% 37UdT Jolel-97 SET TFHGION
(WSINSTHS) & FAJeT RUT Ieied AN IfAard ¢ owsd @ sy &
fow St ot sfow &, &1 10 gfded 3u-asg 8¢ 3R Aag femaEr
(TauHaTE) & fav PAuiRa Far mar &1 s 3roman, dvaua fen-

4 ITSTFHT AR Tohd 2T TEAT 3856 T 30X 27.03.2026 i f&aT IrT|
5 https://www.pib.gov.in/PressReleasePage.aspx?PRID=2246855&reg=3&lang=2
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fodel & gruffear urod & (oed 3 3R ol iR d@d et
KO T AT §) &I KT & JelellcAs &7 @ FHF Jalg drdt foleil &
fT T Sicaes theas R HT &F & HOT yag & HWS AT
facRor 8 IATARAT 9eT &7 KT & JolllcAS § @ o Yag drel
St & fov dicargs haas o uTRa fear am=m &1

i. ¥ 2019 @, gEle, ST 3R AT Ulel H wRRNS Gl @

HTGIHAT FI FA F & ToT ST ArotelT FT fGFaR o 3 g
URd TR T MR TS F9aUT AT (THARTH) fohara »ise
FIS (AN & AIH ¥ R # 7% H RIS O X W
Heuehiioleh HIT KOT Feld el gl ST fhdlel FHT T 1A A g,
3e¢ AR 3% HIcaTss Aerar §, fSad 3o STl & Jordt &9 4
geHhl had 4% & ST Bl

HRAT Rod &% ganr degy sfafafat & fov xor afga goriRds
HeFd HeUalicleh HTY HON H1 AAT 01 STeTall 2025 § 9fd IURHAT
1.60 oG FIY F oo 2.00 oI TIY o &7 35 &1 T HeH QAW
¥ F B 3R Awid e @7 F1 86% @ 3ftw) & v HoT ugw
@I FEIAT §, S HH FUR ol HI dFEId 3R GuIfRdeh HTaRISHd3il &l
g ¥ amnfead g gl

fFarEr & &g FEA AT F ot F TR FH IEHAT ol F faw
FEAST TN, IRA3S, Aers 3R S T grerar Feg (Huwvd),
foeir @raar fAfaRt (vwuerd) 3nfe & Aregd @ faffiea fa<ir arear
3R SRR aT FRIEH IS G &1 39F 3raTar, IRAT Rea d=
S X H AT F FeedT & drg Affiesr fawar X i Riem & a@gar
& TR F & AT 936 a¥ fadg AR dcag (Vhudssey) o
NI T Bl
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vi.

vii.

viii.

frare #fee @15 (FAE) Tear # wdva-ged sfae #18, gd-asa
SEAASIRIOT, hise WAT & AW gefer & v Haffed waue 3R
Fdihe AT 7 9g Tl F glaer S g gere # S §
T GHY 9dd # RO Hfse w1 aftd wmER e wov 3k
afeady Asst & s F v gq-wew BfSed tewd & ® &
A& TR T §1 I ®OT & AT e w3 JrdeH & SeT &
S Hedichd & YR W IHefAled Ued A & Th calRd 3R
TRl TRIT T&Tel AT g1 ASTS o & JreAior St (INRa) 3R
AT FEENT dl (IRERT) F AT SFHERh déa o g% R g,
o ATCIA & HOT 3MAeT A ufkar & Bfoea faar = g, 3R
forarer 3raely em@Er3it A ST foer IRERE 3R 3R A 379e 3raee
STAT X Fhd gl

$8h IHEl, S dehi IR faig FEUE 7 ROT A A YE F I
de fBfoea ufthar & T s cewia 3R Alasda U Jwaa
frv 8, oaw ifae Freeh sRars 3R cafFdaera aEmsit & raeendr
A TG E

IRed T 3UTEAT o IR-FEURE FOT Wt W HRAT @ 1950 FH 90
gfaerd & gera fad a¥ 2022 & oererer 25.0 wfaera &< fear g8

e WHR o q9€ 2026-27 H UF Wfad gieHor Ivamn ¥, forwd
TSR I GlARTT FI §U aataan Qe 3R Famaeh RFew
At 9 AR fe@m arm &1 A 2017-18 3R 2026-27 & F9ie AW & @
g WHER F YElerd a7 & IR I & 3w f gefr o 718§

6 3T TF&TUT 2024-25 |
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HAEEAT TR HIdslioleh 4T &I 3T 0Tk TG §iell &, il TG eanT
HEIH HATS & Hehol o] 3cUIG T SE17T 2.5 & 3.5 T[T gl T AT
ST AT ¥ 0 Seol@eld goft o 9Rd & Hifde fawider & quncaAs
oRade frar 8, orad sideaaear # Aoy Uk yed YT g3 F
HAETAT & HIY-HTY THR o Al FIHATIIoh &I JOTTell Felleht FHATAL
fasra @ grafAsar & g1 @Y &, WHR A AATSS GRET A H
AT Feeh AR fAeE & 9fa 3ol sfaeeyar @1 Aoed fhar §1 &
CART YRS ANSTAT3T o §T F AT AT 817 d AT & & H Frifead
SRAKHAT T Th HGAT & HACIH ¥, Ig HASI qdil & AT Ham AR
HIT ARG HedIUT I FErdT Sl SR IW@dT gl

YF HF o o Aewdt F w1 F$ [ARSe 3reqya a1 3waa
Ter T g1 grerfen, Suwer aXf 7 e @ 3maRdd aegat iR At W
FT FT OIS HH Fh T a9 3R AAerr H gcgeT 3R 3wcTeT Tgd
fem 1 35lie B, @ wHed # gur glem, Shae amae T oerd wF
gIel 3R e @I H HETIAT YeTel M| & & Fcaaor § el ofrared
HHA g, eIdTelel I A &ellel, e HTareor ®F dichrigd e
AR FOUR & A9F TA I T GHEGT g1 aF-fafdse F A weldr &
AT F IRTT FH A, JCASIST A AT H FGaT &, Siiaed 8Th
3R A @[T wER S HH-IEA THUHUAS @ derdl a
gfaeaticasar 3R @ F1 g@dT o & 37 8 379 $3 oo
STeere, fafaAor A At & v dgar w5 gdus gasid (NTANTS)
&fer, Rt & FFT 7 AT H NS WH, Astqg oS et
HR e dr TSkt A gefer afgd grs-fherdell Hehelenl & ToMeT & Shwwer
FURT & Frileadsl & 16 HAsiqd 3w a1fd &1 dha Gam B
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- st wer Sht

A5t I S & dgad faeaRa 125-ffadr PR RS dhael v Fad
e ¥ 3R gEe Ades IRA AT R FE G § Tg FEHA 0
e @ AE-HAlod, Feos AR Ipeae RS HA g ared aqreior
IRaRT & fov B Far = &, safor g afFer i afaehear
gieTed ST HIT & IAT dga] TSNl & GERT T Jollel H &N Hr
UET &TAT H Tl el I galcdlied el Xl gl

$8h 3TClTdl, Tehe GIET ™ & §I H Alolll HI {fAHT FiaarRa g, it
g URERT @1 3T AT yerel el & AR gar 47 aRacds a1 g/
FAT g1 -3 I S Fr v greior sehfaer 3R aRTufa-fAaer kaas
& & H gEgd fmar Srar § S saue e faewE @ 9w & 60:40
FE-UoT WIATEHROT Yeel v RN A3t & ShoAash & 3T8T g, STafh
qafaR 3R AT Tsdi/dg arfdd geAt & faw 90:10 Yeot U 3o
3T AR Fgr IR giteawIor #t gl &

TS Bl

WHR 3= JieAfF g Hierer 3 AreafAw Nem A AT F
gfaeadt sraf@sant & & & A8 qudr §; dfes, 378 AT H, Ad
gl Y0 & qX AE & ®9 A qU faRAr ST @ &1 wns 3R Bioew
lerel & 3ecRT BET 3R Fadt & #fasT & ASHR R & fv AR
FE &, i AreafAs faemery f aEtEe, dafdeiadr R Hererd
R & gurR & fav oo @ gArE #1 3eged Bfoed sfgsaor # Aehatr
3R STI3MST F Heal GaRT §U IR FT FF FAl ¢

deeTdR, THR F 36T SHEl A ASHR &TAT dei AR fafde wRaw
fashedl & R H AREHAT ¥aT wtel & fav AT AetOes Riem & @
e farehr 3MeTRel shierer &I Tehlepel el &, ToTEE d 39aiT Jagar, &TadT
3R TGN F AR AT WA A FeH & Tkl Ram, Fhre AR
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f3fSiee JaeRaes f gge & AEIH Q, TG T ACAR FA, AeFfAR
Tepell e A gfdeor & guR #er AR ol T d W ehTe iod
forar o & St ot @ Aereg R sfasw & o IR shra aet gl
T H TETH TS B

Y Y, WER TS Algge AR Aererd fAem rawiEer @ gfaeadt
TAfFAGAHT & T H A6 @t gl Boca sfFeadr afga areafms
fae@mery i1 raaTeer #l TR AT A & WY-HIY UITS-HETH et
1 fOFdR = & 9 fohw o1 ¢ 8, drfes Giefaihr s 3r9errer gamasf,
AT 3T FHereqd RNeToT gRumAT & foT " a1 7

aEuTe_rfegaedr (I sHa) AR aenfaw g

TIHR AT f3SigeT & IR gehlaited R FATTSIR GRET thedeh & Firdy
FA-aIT H IR dea & v ufdeey § arfe ey gag W 3R déaa
Ak A wIfereT et deh gge Heh| Heleled deRl, IcR-HIAT Hoead
3R ggo faawor gonfot W SR e aram & s ag giAed fhar S
% 6 et w8 T U grauet # adE S TR W)
gRafda frar o @ &1

R TR o -7 N F ATETH T Tolehid AfAw & v gmnfas
T Halsl H A a1 §1 38 colehid & I3 A & fav wh
XAl TI-USIen0T HAiggel 12 AT, 2025 &I olled fhdr I/ @r o, Sdih
TEIER HASIET Algger A 12 fadsR, 2024 & & yedd F feam arr
T a9 @, Sheer, fSefhe, e Fuel, 38, Ao, 3er, st e
Jeel, Segiadl, FeTele, Gy 3R 3w Aigd 19 THE Toehid ey
FI AR fhaT a1 §1 3HF HATEl, Falel Hl AEAR T & T deT
Tl fay golieeor 3iffarsT 3mafaa fee aw &, 3R $-59 oda w
TSNERUT T Fel TEAT 9.98 T Teh Tgd IS ¥
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HIATISR GI&T Higdl & g, Teed &I fer 3R colewisl st
& U TSET FrAToh GRAT fAfer & Tererer sel S raRgehdr gl gl
ANTEI aifie FRER & 1% q 2% R @uiRa frar = g, S ewre
HTHDT Y AT Y T AT 3T TR F 5% T AT & 3N 1 58 hATH
H 3642 TATHIA-IMUTRA IR &1 HoaiRes Alegdr &1 §AST ad
U Hre & doll ¥ 96 TS & HeHd FRET Had 1 fIFdR e ¢l

56d1 Sheadt aRwe 1 AwReT W maRd sheadr 2.0 gur,
AF ARG & SNdel T Al dgal Tellel & 36aT q Teh ANIRG-hiead
3R sgarher s ITURE & FFaavr 3 &1 fafafted #d &
g e FiFdAIvT UM 1 3e8eT IUMFAIN T FX T A HH LT,
eIl eI, ART & Wcdled A R 3w ey wr @grar gar
ATl A AT AT Hed A HTcTaedqT H 3YHIT & Th IHoT Hehcldh
HIAT ST Hehell §1 22 s 2025 & Sliewdy Xt # F@eive o9 gv, gafae
fadet-Ara 3afyr & faw & Qe 3l & fagdwor fRar mar ¥ RAder-
AT 2026 @ HAT A T Qeg it B arider geftr H Jorar [eer-
A 2025 H 3af A A gefr @ o W Tg Toe @ Shead o
# el @ amfead gl arel 3ifRepier aat & fad a¥ 2025-26 & fad oy
2024-25 T T H FIHr HF Fefd gor H §| Ig GuR gAar g F
FH FT G o AR B AcAied A grem iR F IR F1 AEaR B
gl RAde-ArT 2026 & aRiet, @el v Rfegd aEt & Ao a¥ &
ST 3afer &Y ol # QIEX 3hT AT g gof FT, oTd @ & &=t &7 30%
¥ HF H e g1 IUHET3eHE el A, Sieglel Asted g foh,
ST Bl AT 7 Jef 3R A 7 GUR F @ & §, 3 AG AT
& BrRR AR helldied, a&d, 5d, 9873 & T, fAegd AR 3R
gelarciicleh 3RO, I &I, SIAfgaT algeT 3R Aisfehel, GAR Wie dard
e eMAT &1 Bleliich, I AT &l AR § o SNTETH carT Jared
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fohar IT AFAR A WY Hed WY AR W 3usy gl § IR Sheadea
A T AIAB & MUR TR H9ceT A H1 ITAT X gHAN T0TAT
gl B AT, ¢W T A T ddra § foh Shoadr et & welt
3cTesT 3 3T Sl W ThRIcHS AT usT g1 f[Aor sfdfafoat &
faFaR & Fry-Try e 3TEHNT A Y 9ef g9 & S ¥ Afq H guR
&1 Hehd ool Bl Iider aegsit 3R Jamsit « SAvwer &3t 7 Felr @ ALy
#F gUR gt 3R 3uHer I Ferar & 7 3 &, OOY §9 & 3 et A
S8 TAUHUAS &1 HgcqoT APNERT &1 $He TRUMAEERY, STl Sl HiaT 7
AL 3T, FoH, oY IR AIA 3TAT (TATHTAS) & o AaHTidS
afafafedt 7 gefdr gier 3R s s fawrw 3R aiie AR &t gere
Follel ST THTGST g

12,

WAty & A R B aore i weqgfy & SR S
fa 7 o waftia scuEswar ik ARGw feeRar
&1 gfatdar & ATLAH ¥ T sAifa & S a=
3k wfds e & s@w @a F fr &=
APGdF Fdedl W IR QA oRa ¥ e #
HENERT & & & A it s F AdEg FWE
3T ITHETIT F W F@; AR I@9F 9REw,
AT, W AR & F faw wawT w1y, waw fAww
¥ gReHIOT & Jreped waTee, R 3R s
a% A ugw gARed Fm sw@ oA A,
FfAfy d iR & Ty FF AT A TEA HAa,
TR # 3rFeeRar 3R aRas ol wuy ¥ seae
a1 arell wd &ft it " Wwe" 1 waTEem W

S-oie aftas oftrr @ey 3nfde arfafafedl oY gara steer g% AT @
§, 2026-27 & aRTT TS JSTPNT TG IS Thd gl SoT 3RAT _uda
aRfeufaal & araeE, Fo @HER e [{as & Fufd & fad af &
AL T &1 BT F aut H TTPNIT THFT IU & Irefel fhaT 1T §,
Foic $I 0.8 FI Goho? FT TSIET 3T I GIETUTEIET URUT & 1Y Ao,
S efaee 3id ¥ A g, 3R adefee aa # e e Ruder
A & [T, TR gEa8lT & T S8 YerT ar §1 9Wadr @y
T H AR 61 F e d § [ Aaferd U 9 gos odiger & e
3l &1 gHEEN @ Avea & & U a&dYd Y T gl

gTelifeh, el Adifaich oad & T i Fgcaqol S{fAA FI @d gU, Fo
TR R TSR AT A ToT TR W Th Holed AR Fdd AT
EUf garT @ foham Sier =gy 3nfde @tet 2025-26 & Sardr awr
¢ Toh Tehel T 3cUTe & ITEUTT o &9 H Isd THRI T FYFd IAThIET
arer Uod die adt # 8R-8R Jer 8, S Uo7 a9 W 3 garal @t
gl ¥l a¥ 2026-27 & AU FHT ToF-FA{T Ty qRged @ f&ar

wfRw @/
TiFd] TWHR
SfEs col
ggared § 3R
el FHEEATHT
¥ f@(uea &
foT e
Efieor J3
IR Afdera
ademad g,
greliich @IS
3T thAdD
gEarfad el
forar amm gl
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I RBam qew wfds gansR @nn gee R | @ qive war g1 3t 2026 & fov e SR fawmer & @fdew anide
T IREe LAV & IUR W, T4 7% & 7.4% | FEET H fAemor fv w18 TSI A @, A IsA; A 2026-27 F AU
A arafes D geftr 3R wsT 2% AEERTY USTEd °IE T AT ol &, Siafeh e sl & 3.0 Yicrd Tsrhisiy
90 sfor iy W aF Ao 1 PAGl W cggERt | TIC F A F IR FA H 3T ¢
el &, 130 SToR ufd &R 1 AV Y 4.3% F | ypffer @l 2025-26 3 T2 F TorET SHT B AT F Uh TRAACHS | Falpal GBI
4.4% F TIFNT "R F d8T F AR T ¥ | gearg g oY yrer sem 7§, Srwd N o9 Ade gediaRor 3R 3y | et H @l
FTR FT gt &1 sHF  amar, wfRfa R ﬁmwﬁ%ﬁvaﬁﬁ%@aﬁﬁa@’ﬁ?%l dfh A FEATAOT Y T-H@ell
v e (vwdlamd) F dRaw #A F ar F | Sueey TR T & god REY A @ia X €, safev Scuree | [IEHHOT X
e cuw S ¥ AR B A ¥ ety | O caw & e & djsrey, R &9 & @ffE a3k wg g | B Hedats
a§ 2014-2023 & ZRiT SN & sfverd & v & | T F AT F AN ¥ DAG @ S ¥ IHFT A e F o g, | BRI
AR FT THRNE T 2.2% T AT T@T - A USTEd ©TeT 3ffele &1 dg el 1 169 faa 3marer i Rwier vsat &t FgcaqoT @fetar
21% & 3RaF ATT ¥ e o F@T § - | 99 T oIEd HIGUT £ URA F F AT Fgeaqor g e AR
dRaF Tear IR IeEfaw aeemal @A | SfRar Aefidhser A S SR gl #3683 Iod Hed are fafasior :ﬁa;;crg
&t & FROT 324 {eg gt Rfawor sk dara | siv sl e =t & P F agar &1 o §) wWER F e T 5 G\;T =
vleAfrr &t & "argen oW ga A vare # | 2026-27 H AR FlihsFe AU (IMETHTON) 2.0 Y FA Y A0 o 4 &
HHET T F AT 3AWF FHAF WEAT dy | TTH 366T ARG F GHFSFN FHAECH FH [G€dR e 3R dRas —
TR ¥ Hed Qo3 & 39e uf & Aot e g1/ HalT asfc 2026-27 H |

STAGIAT ATFT & QAR 1 o g&ara fhar arar g, S o awf # 210,000

S & INTT & Y Th FANd TSI TG ¢, Toadl 36a3T el
TRy ¥ UoET oRwaE § vE 92 dearg g3 | o 3R SEfAfACR & AT R & Us-g-Us ghifaEed F A e
carr R w6t dleEd R HEer  2026-31 | PO g1® TR o e, g9 3R TWER & &g TgIeT FHF TEaT Gof W (TR

T & & WY, Iegaere AR AAER & forw it feum v wfaewe | s ~

" https://www.pib.gov.in/PressReleasePage.aspx?PRID=2221522&lang=1&reg=3&utm

8 https://www.pib.gov.in/PressNoteDetails.aspx?Noteld=157147&Moduleld=3&reg=3&lang=1
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yfafaciy safr & v 7T Teva wrer e
(3mTEiEh) fr RAwRer fr &1 T8 [AvT 3@ @dwT
#qﬁagm%ﬁvanﬁsﬁ#ﬂﬁmﬁmwﬁ
"USTHT I F F frar g i wfoiusar
& gorg afafea fiar, usar & wfead
THAEINT Tl AT FT TGAHA H FUR A A Aover
w1 ¢ @y W &, A 159 TR | aeenNy
AFgHTEaE & ARA F ¥ A R §, @
Ay gfeudr 3R "see-ar 3uR" () @&
frar Maefs & & o et N QfFAR
w6 & v Far &1 @@RfT O A BFar &
e a¥ 2021-22 % @ ¥, IRERAT gRARTT FE=
3R TowE g @ Wit # fAafEar e F
fT 3 F1 T gaRT TgA e AT FeueT @
ST FT HeJede 293(3) F dgd Tsd HOT & T A
&t F drerer Far Svar g

drdifas Pear glaftaa s@ & faw, afafa a
Reier fr § & 3nf¥F &7 fQsmr srdcuavar
90 IARNF st #iT WAT ¥ 3RWF & dF F FAea!
¥ IO F QAU vF FAATAE FoT qAT hAGH
R =

& dIvoT gere e & AT veARew s, 2023 & dEd e
TG MYt 9fasareT (TUANRUE) Fr off Turgem & g1 ©: a5t § 1 ar@
S T & ol IRTT & Y AdeX 2025 H Y& HT 1S HTaUT, [qepra
3R FAER (IREIE) TSTaAT F 36T doif & Fed 3R WEfas &=t &
ITEY Ud e A el &9 & 3w Ader w1 3R Her o g

el AR, T 3UTT 9RA @ ARGHh Hod JT3T & MR Toh wlcreaedf
& & T F TG a1 3R 327 Ao ara afaAtor Ak spof sieafadr
&ar 7 a9 3hNa aer i Gar & AT g1

AecaqUl @faer s e, oo Sl aRadd AR 3eta [afsor &
T 3 TS g1 3% OEIded HAged Pl ggaldd gU, TR S 2023 H
T 3R @l (e 3k Jfagae) sffags § s frar arfs 24
Gfeslt & Ageaqul AR wEfas & &0 J g fFar o a6, sefs
AT AR @ H 3% et areledy & @ Far s as| I
Agcaqot @fasr e (dfivaTs) F Aeaw & v Awa-aAs gewior
B STHAIT 1 AT fohar ST & 1° W@ 3Tl 7 Ageaqor @iwsr sardi
# A, s swaver 3R @fae fger sRar s (Fudmsve) &
aregA ¥ facelt aREufa 3ifRegor anffier €1 ool goier e shifaeeA
g &= & v ANfaera gada off fear o @ &, 59 7,280 a3
A WX 31T AR Aoee (IRSNTH) [T Deer ofr anfaa &1 sas
3T, HET dolc 2026-27 H Tehlhd Welel, THERIOT, JJau 3R
fafaaor 1 serar & & fow 3fser, e, 3y geer iR affeerg sid

geer  @fga
Fed 4 H
wEqd e I
FT GUR TE
a & srifead
fre o @ €I

FFdl TWHR

IqREA A
TAYT I &
IR Twa &
JSET  FIGYT
N Gicdred
A A 163
g amaer $r
et &
Agcd H dlc
HA &

% https://www.pib.gov.in/PressNoteDetails.aspx?Moduleld=3&Noteld=157165&lang=1&reg=3&utm

10 https://www.pib.gov.in/PressReleaseDetail.aspx?PRID=2243514&lang=1&reg=1&utm
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3OS aEr, WRAfT 3@ 99 W AR S 7 &F
AgcaqUr @feat 3R gefor gt aeat & v ash @
Far yonferal, Rega afaefear, @ denfafsat
Ik dFfouw dua & e & v smmeas &, &
v gaAfFaa Ay AT A smaeIFar B

WA, gufa, Rier wve & B e, seree
I g A I et wfet & R
TR Rty sieed ot sfwenst # g

IR & A FEE A & e BRe sweawen,
ST S AP Fdr S g W

fay & gy A, {QuEr S

3
!
3
3

o

gies Woey Tedl 7 AT W A FIRER & faee @ gvor & a1
¢, orad Mo AT @3t # Astag R o1 @ AR 3mra WeRar
A g THT| FAGTA H, HRA GieloT Wojed ST & WY Eavaii |rgienT
& AEIH ¥ AT FEAT T Algd A @ ¢ ad7 gfavesd iR e
Agcaql @iaer it sEenst # gRea s@ & v ofve a@we@n
e (THTEd) AR EP-4Rfhe shEAe hEaw (TENsur) S
aguela ggell & smeferd T g1 81"

HRA el & Fad doll & Tedl YT Idegaeusit # 4 wh § 3R g6y
&1 39y 7 TR FYE FaT TS H F TH gl a9 2014 F, IR TWHR
 &er i Forder Reufy #Y wor 3R S ST T T ARaw el et
U EeR s X A ENE T ao e F 3689 W EEeHT
GuRT 3R Afaera ggal T T HTo IF A B FO THT FUR 50 THR
&

(i) ARG WHR o AU 1 Jerar a4, JdaR HI gerar 3o, faeg
T gAAET hAaE @1 AT FRe 3R oA & Ao,
Basa 3R JamR & v v dffas &g & & F Taia
o & foau Bdw 2014 & A% o7 3B wga Yw A A
A% o7 53371 2.0 aaaT & 27 &= (15 fasor a=r afga)
W HRe ¥ 3R S ey, R AR s o ey R o
T &1 YW Ygell A Tere-31 $f3an, Iy [&arer faEr yomen,
Shamswa-wa JieAfE fF d, vwdens Afea guw,
Ao A fdd TSET A T, R3S IR 89,

1 https://www.pib.gov.in/PressNoteDetails.aspx?Moduleld=3&Noteld=157165&lang=1&reg=3&utm
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(iii)

coeT-Us-tel 3ieafae et & e & v aRa ieafe
g Aoer (fvaedasy), T8 Afeferd A, Tsay
e FlER e FRFA 3R SR & gewar o
IefdTele] Hetl SisT T FH FA & 39T ATFHA B

Ak 3o 33U Ugel & REW & &7 A, 3cUeA @ J3I PNedgeT
(FTe3ns) ATt H 14 gog@ & 7 o) o o B, o
I YN W goacieed R (tavasta), g,
IEAR 3R Aecafdar 3cure, Wed JHERT, FH9sT, fady seurd,
TRe] 3YSIUT (SGISC &), 31l AR T ueeh fder g1 Nueasms
AT A gga T AdT g F AT @Adw 3R e
STHAT3 T geftr hr FgrRIaT 8 Gaurehd T arm §| NTANTS
ASAAT o Z2.16 oM@ Hs @ 3w & fAder @ Fiod fhar
¢, foed 31 fewsr, 2025 &1 f&ufd & 37aR 2041 @@
RIS & HF F 9 3curesT AR s g5 8

forder @1 derar &f & AT EEHR g & H oRA F Ay A
AT AT AW gTer gt A AT W uwdAnS Afa fr gee
A ¢ AR ANIMEIES g@rT 2026 H@er F Y A 2 T
Faclelh OThi, Glenifoehid 3R gMe-amy & fafastor &
ffafese sEiafafaft # el waffa 3 g geey
IegHeeT (60 feat & #fieR) WX TS ALES Yarel U 1w g
TSRS it # T v weitve faes e 7 gefr sk
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(iv)

v)

(vi)

(vii)

TRAQY 3R 9t g afed, e Eierd 3dde &
graued s §q ofed ol

gcaeT facell a9 (THE3ME) A S6rdl ¢of & folv, TWHR o
T Ak el Alid =018 &, SH T Sdiae ®7 4
FgcaqoT &= & siga AfUFH &F Faarfod AET & d8d
100% THSIMS & T o g

HRA IAETT & fdahrd 3R Araa¥s ardrea)or # gur &
erar, fAawr efla ae & fav R_fFams et & g
LT, THSI3S AT A dgrax ARgGw At & faw 3r9e &t
FI WrelaT IR I@AT g1 3607 & U, Fgray soic 2025 &
AT 81T & ToIT UHERTS & AT A 74% T der 100%
Je delel 6 =voT & TS|

AR X H AT & SiSChIoT A, HelF Fsfc 2025-26 #,
WHR o Aom & ¢ fF 9RT @ & @A arel cafaderd
gl (MIRINATS) T NEHIAT AT A= & ATeIHT |
Feleey #RAT Sufadl & giFadr fomdt & fader awer &r
AT & S B THh HelEl, ATl & Agd Teh hikcIld
MRS & T Ader TAT 7 5% F Fea 10% FeT A
awor $r g, wd et cafFaea dimenm & fov @@
forder drar #Hiser 10% & Seret 24% T & TS §

HFET Folc H WHR A 9RAT H [Ffaa e wrafdsmanit
& 3%y, facelt faer & fav uh 3ifts e, EERIEICTS)
& 3HeTohol hHAS Tl & forw TRl Her vatre (IR-3oT Aere)
At & carges TEET W Hr avor & | vadiard st
#1 wete & AT v Tg-RAURT aRs afAfa F1 o v
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T ¥ e e e Rsmer, Hdendamdd ik adang &
gyfafafca afae §

AMIMSINSE Tha3Ts WX g3y Nfa gt ATt & fov Ase Qomer §
3R gcger facel fawr (vhams) & Teftd A @ 8 FHTEAT § T
geaeT facel va Afardy fAaer &1 §ade Far g1 Sd3E3msdT anT da’
fohar r Usé fHerer fdST gomell (TATEsseyuH), Th fSfolea &9
s garT didel W UGSIE WEAd H ol A & U EER H
iefHes wTidd &

13.

g TSN wAEeEl & fiT, afdfa qe§ A
yferspfar srdfielr s=amanfaeor (vaed)) # semar a= i
g6 wEumra aruns A st Ae FIh ¥, el ey
VIl &R rard T Heqeeudl 3T T
=TS 3R dehelihr Feeal $r ol & amar w=l g%
¥ wfafy orch & & S i A @R gRa
frar e B & "Ry A fRmeasa saae
W FoaAT ARar 3R i aeeat # Fge TR
F TET VI FOEN FT MGed wHTA IAF Ave
e & v gaica adt §1 aRumAeae,
afafa e Fd § &F Rawr v wurlt smaw
AT aenel, fOwd @ gafia Fardd & R
W a4 3991 AT F@A f ad enfAe g, S
rTfaRor (Far ¢ od) g, 2021 F IER
dordler FftFlt IR wewdt F F@ F oIV
AT R JaT T g

gfasfia el saranferevor (THTdl) & diords 3ferT 3R Jeedr &
foT ver TURY A Sgawdr 1 3E w9 & & AT, e R s
Huer fAeemerd, Fada 3R el FF JAFem @, 30T (Jar fr )
fAee, 2021 & HqER doria HRBART IR Fewdt & 9=dr & ey,
HIS A FIHRY TETH (€187 VIII) Tt et T Fagrddl T Siie &l e
foam gl

a1 €, e SR fameT ganT mards AR AEl F AFeT ¥ AgRISE
5T WHER § forfl JUHRT 3R waed! & deedt & snfasfies feafa
& ITRT Ie¢ 3T A 3T IR T HAGAT W TE FA R
3Rrer T T B 0 AHS H SehRI @ iR g
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AR dErader i dar fsmr

qEg MY: 4059- Adellaieh fAATOT HRAT 9 Yol &g

gRfArse-A

AT T 350 FUS|

Sl. Edra/ AT 1A 2026-27 3 T H I
%.49. S HT AH Soic 3eTATT 2027-28 & faw Afer
1. 7% fGoell & 10, BSZ ffyd el | 3iefATeId ot (RCE) - ¥400.00 #15 | HafH Il garT 22.05.2026 T Holl & a1$|
CAG #ae & 500 & Fak TRAT | (RE 2026-27 # ¥5.00 #i5 3R BE
QAT (FAR) & &Y JoATdenrd | 2027-28 & %100.00 s 3faRked)l
2. Fleed Mo, Has & 731 HfhE | gAT o (RCE)- ¥350.00 U5 | A€ 3Hifthe & fAATor & fow sheddr fansii & fav 23.06.2026 & 35,62,04,000/-
e8I S=rr| 3350 S| (RE 2026-27 # %5.00 U3 HfdReFa | T gemdfares FHoll AR @ #iT #AGQY I &1 a5 oY) @y &1, Foe & reurh
3R BE 2027-28 # ¥100.00 &13)| HiGeT, eaferer 3R 3T & faT 23.06.2026 & T19.54 o & wemafas 3R
I H FAGY TR H a1 ofr| EST F uper H GfRAT F 8 A B
g% ded, 3o PMAT & fov HALT: T1,68,61,000/- 3R T19.84 o@ AT fFw
T gl
3. erady # i fafeser @ AT o (RCE)- ¥350.00 9IS | cardeh WA Qa3 & 3efdel & v 29.06.2026 &I ¥5,63,90,000/-

(RE 2026-27 & %5.00 35 3faRked
3R BE 2027-28 # %100.00 F3)|

semafes Fopll 3R we i Fplr Iy @y S
$8% AR, 36 A & faT T1,69,00,000/- ST e arw g
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geUEe # CoEFA 3fifhg fafegar
1 AT

IJATAT oraTd (RCE)- ¥ 200.00 13
(RE 2026-27 & %5.00 a3 3ifaRed
3k BE 2027-28 # ¥100.00 &13)|

ol TR o 23.04.2026 & AAT F AR, WH dX W CoEFA &
TUYAT & AT BeXrale o AAAEG H 10 Uhs STl HFT H 3rdfed i gl
ST 2026 & g §Fd H STHIA HT ol of fordm I

CPWD &I SI&T 3Tl At (S gl $ifar, ad v, Aeér & s &
RAe) & fw wedAe aadie &7 e A 747 §| 133 afel BT SeTg IrEURh
IFIT 1 FEdT B

AR Tl IR fRar S @ R

T # CAG TUIEH FiFceldd H
100 TSERT arer asahr 3R
wsfRar & gited @1 A&

ATAT ot (RCE)- ¥17.00 13
(RE 2026-27 #& 35.00 U3 faRea
3R BE 2027-28 # ¥12.00 aI3)|

FAEATET F 12.05.2026 FI 321,86,30,000/- (AT Td) 1 Sd@ Sredt
83T &, S wetd faeha oiftrehvor gany #Hepdr v gfshar # ¢l

IAQAD FrTeR—T H 39939,
FAdrAaRoT, §3 FFEAT/Aan3 nfe
¥ FefOT S| (393.00 aR13)

RE 2026-27 & %3 U3 3R BE 2027-
28 # 90.00 a1z faRedl

%ol T16 HUS & dfed dofc & &, 3 dh (I Te] fad a¥ T ggelr THAmET
& #iaR) T13.90 U5 Hi TR mafed v s g g

&S FAT H gHteT H S W § 3N T av Hr Av 35 & e w2 sfaRea
A o UE fhT ST I FHTEAT &1 SHAT, TR GeRIRA I ST HTGeTH
gl

£1410.00 a5

(RE 2026-27- T44.00 5 3R BE
2027-28- ¥502.00 FUT 3R dThT IhA
dIc & aut #H|)
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qEg MY: 4216- EE R YoieTd =4

gRRfArse-B

%.9. e/ AN 37efATe 2026-27 39 T B eIt
F FT ATH SolC AT 2027-28 & forw Ay
1 AZT (Bar-ll), FAIS F A AT T (RCE)- %100.00 F5 | -1l &7 9¥dia FHe[{l & folw 24.06.2026 @1 FTATerT H IIed g37 &l
FAreY HT fAATOT| (RE 2026-27 # ¥5.00 I3 AARFd | 30 W FRaAS &l oI W@l ol
31k BE 2027-28 & %50.00 a13)|
2 3oRrEch 7 Regrrll diecoed 1 | ¥106.34 I3 Y FET FHR & AT Alad & Tgel & IIcleT I TS AR & Feol
GEl (RE 2026-27 # %6.34 &3 ’aRked) | 04.06.2026 & FTHA HERed &ty & v for@r =r §1 30 AFS W SIS
3R BE 2027-28 & ¥100.00 &3] T 3T W B
3 iCISA, FIUsT # 25 TEU-V FAY | HFATAT ot (RCE)- ¥ 50.00 #15 | HfARerd Fardy aiet 1 # & fow Awst 3y & ary foem fadr
Fr A0 T 50 W) (RE 2026-27 & ¥ 5.00 s 3faRea | 3faRked ama & 150 & affa FAR (FeiR TRar Ral) @ a1d $r 718 gl
3R BE 2027-28 & T 45.00 &3)| AITST JATRE & 26 AS A Far frel @t & GAfed FAR & Al & & &
IR eFR-FHeeHT &T F gfshar el W ¢l
4 BT & JgBIST W Rgrael AT ot (RCE)- ¥100.00 915 | YIASRITS Hhizcelerd &I AR Tollel AR fRdT ST @7 &
HIFCIFH T Yeliqeprd (SH: 40 (RE 2026-27 & ¥5.00 313 3R BE 352 213U-B 3K 40 e39-A Farcdt A IR &1 weare A9l & fow graw A
gfe Type-lll 31X 60 Ffe 2027-28 # ¥50.00 3 3ifaRea)| J
Type-IV)I
5 QAT AG SHicllel, HaALaT T 3122.00 #3 ¥122 #03 (RCE) & Hod T Y&did Holl & foIw 19.01.2026 &I Fearey &
YT (SH: 84 €/89-IV FareT | (RE 2026-27 & 35.00 5 HfaRed | ared g3m & 3R I gfshared &
3R 3= glaemsit a1 =#fon)| 3R BE 2027-28 & ¥100.00 aR13)|
6 b & faHeT yqw / wg AT @t (RCE)- TEeT HASR & 02.06.2025 & UF & JART TG & Ashedl (TEEH) T AFX

ST & Rerael gfaea & faw
ST & feargoT)

RE 2026-27 & %37 &S|

42 C, T8Tg # AT i 3ueeudr AR FRufd & R F fawga e’y 3
FT 3T BT §1 56 A W FRATS B W@ R
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7 3OS U & SR & AT o (RCE)- BE 2027-28 # | Regraeh Si#fiet & 31f&argor o1 sedra wfshar # gl
AT aREX & forw S &1 | ¥30.00 S| T THR o 7,133 T #Aex FTHIA T IR F gl
3ifargor) CPWD & 28.04.2026 &t fAcdY fir siig et 3R fA#ToT i Famra=m &
3Teholel el &l Ie[Aer foham T g
e JHIthE @RI of@rster 35.00 o & YRS 3HefAeT (P.E.) A & T &
8 sarere A fawmer ww / Wi g AT oot (RCE)- fhergTer, TEeT A ThT T F AN B Tl T W} &l $7 A W
iRy BE 2027-28 & ¥150.00 &3] HRATS AT ST WET ¢
& fov s oqfd &
3iferargor|
9 Rierer & fqemr gq@ 3R @og ITATAT o (RCE)- fRATTST 9 THR & FET |id S 13/06/2025 T 97 for@ent 3Rrer fham
IVHRT F v FAa/3maET BE 2027-28 & %1 I3 (clheT M) = & fh 9 Rfeed FHle 1 SRR g@RT 3UgEd FHES S drelr TR
SIS 1 IEEElE| dhfods TG & Sleg GEARUT & Ho[dl &1 S HH W W HRAS & S
W Bl
10 | AG 3iifPg FiFrcded, deaas & 3ATAS et (RCE)- BE 2027-28 # | TReT AooR Si#fiet il ST &I Aishd & & Ial o7l E &

AT gersar @1 Ao

%50.00 +US|

11

IA&AD & Rgraeft aRext &
TR, AdTeiRoT, §3
AFATAas snfe & gefad s
(%73.00 F3)|

RE 2026-27 & %3 a3 3ik BE 2027-
28 & ¥70.00 =5 3faRedl

Tl T9 S & Solc H ¥ 39 deh T4.51 U3 AT AR mafed v o g &
(T o], fa a7 ugelr faAmEr & akre)|

®S PIAT T FHET HT 3 W ¢ 3R a9 av Fr v 35 & e w5
HTARTFT o Y& T S Fehol &1 AT, TR GeRIRA S ITelstrar
3aTS gl

¥819.34 I3

(RE 2026-27- ¥75.34 &5 3R BE
2027-28- 646.00 Iz AR aThr I
a1 & aut 7))

44




Statement showing Action Taken on the Recommendations/Observations contained in the thirty-third Report of the Standing Committee on Finance (18th Lok

Sabha) presented in Rajya Sabhallaid in Lok Sabha on 17.03.2026.

Recomm. Recommendation Action Taken by the Government Whether accepted | Remarks
Number or not by the
Government
1. The Committee observe a significant structural | In this regard, it is stated that ¥685.11 crore shortfall in the Revenue | Accepted

paradox in the budgetary allocation for Demand
No. 30, where a total allocation of ¥1,31,327.37
crore representing a 62% increase over the
original request masks a critical ¥685.11 crore
shortfall in the Revenue Section. While the
Capital Section received a massive ¥51,098.57
crore surplus, the revenue deficit threatens
essential operational costs, including salaries
and administration. During evidence, the
Secretary, Department of Economic Affairs
(DEA), clarified that this lopsided allocation is
driven by non-discretionary capital obligations,
specifically a ¥68,230 crore provision for the
IMF’s 16th General Quota Review contingent on
an 85% global consent threshold currently at
76.37% and the establishment of a ¥49,600
crore technology-focused National Security
Fund to be operated by the Ministry of Defence.
The Committee, therefore, recommend that the
DEA prioritize bridging the revenue gap at the
Revised Estimates (RE) stage to ensure
administrative stability and effective
governance. Addressing this shortfall is critical
not only to maintain uninterrupted functioning
of essential services but also to uphold staff
morale and institutional efficiency. A timely
recalibration of revenue allocations would
enable the Department to meet both operational
and strategic objectives, ensuring that vital

Section of the Grant No.30 does not threaten essential operational
costs, including salaries and administration. The shortfall is mainly
due to less funds allocated to Indian Development and Economic
Assistance Scheme (IDEAS) than projected by Department due to
not knowing the exact figures for this scheme at the time of Pre -
Budget meetings as appraisal for continuation of this scheme for
next Finance Commission cycle was under process. Therefore,
MoF reduced the Budget under IDEAS scheme stating that this
shortfall will be taken care of at the time of RE 2026-27, by then
IDEAS scheme would have been appraised for continuation under
next Finance Commission cycle.

Thus, it is stated that this shortfall in revenue section of the Grant
No.30 does not interrupt the Department in any way from
functioning of essential services and meeting its operational and
strategic objectives. Further, the Committee’s recommendation
regarding prioritization of bridging the revenue gap at the Revised
Estimates (RE) stage will be taken care of.
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programmes and commitments are executed
without disruption.

The Committee note that for BE 2026-27, the
Department of Expenditure has been allocated
a total of ¥316.10 crore, which stands in stark
contrast to the initially proposed requirement
of ¥500.75 crore. The Committee observe that
the "Salaries" head was significantly reduced
to ¥80.50 crore against a proposed %85.00
crore, a move that may create severe
operational bottlenecks and fiscal strain
should the Department successfully fill its
existing vacancies during the financial year.
Furthermore, the Committee observe that a
high pendency of Utilization Certificates (UCs)
and the lack of real-time Vvisibility in
expenditure often lead to the inefficient
"bunching" of funds in the final quarter, which
undermines the quality of public spending and
strategic financial planning. The Committee,
therefore, recommend the absolute and
stringent enforcement of "Utilization
Certificate" (UC) compliance, advocating for a
"No-UC, No-Release"” policy to ensure
accountability before the disbursement of
subsequent central fund installments. The
Committee further recommend that the
Department aggressively expand the reach of
the Public Financial Management System
(PFMS) to the "last mile,” ensuring seamless
integration with state-level treasuries to
eliminate time lags in fund utilization reporting.
To move beyond mere financial outlays, the
Committee recommend that the Department
strengthen its "Outcome-based Budgeting”
framework and enhance the capacity of internal

In this regard it is stated that the Department of Expenditure has
been allocated a total of ¥525.53 crore against the initially proposed
requirement of ¥562.49 crore. Further, the demand of 113.93 crore
was proposed in the “Salaries” for the FY 2026-27, as per the
requirement i.e. for promotions, new appointment in some
vacancies. However, an amount of %¥98.75 crore have been
allocated under head “Salaries” on the basis of expenditure trends
of previous years.

Remarks of the Committee have been noted for compliance and
it is submitted that, in the event of any likely recruitment in the
Current Financial Year, necessary steps shall be taken to
augment the allocation as per extent Budgetary procedures.

PFMS is now integrated with the treasuries of all 31 States and
Union Territories with Legislatures, while Union Territories
without Legislatures continue to operate under the Union
Government Budget using PFMS. These integrations provide
real-time visibility to Union Government Ministries, Departments,
State Treasuries, and State Departments over fund utilization
and expenditure, thereby directly addressing concerns of
delayed reporting and inefficient fund bunching.

Further, the Just-in-Time releases through the Public Financial
Management System (PFMS) has made significant strides in the
direction of real time monitoring of the expenditure. This
framework has been operationalized for Central Sector Schemes
through the Treasury Single Account (TSA) and Hybrid TSA
module and for Centrally Sponsored Schemes via the Single
Nodal Account — Samyochit Pranali Ekirit Shighra Hastantaran
(SNA-SPARSH) module. The SNA-SPARSH mechanism

Accepted
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audit wings across all ministries to ensure that
every rupee spent translates into measurable
developmental outcomes.

facilitates last-mile outreach by adopting a bottom-up approach,
wherein fund releases are synchronized with daily accumulated
claims and invoices and money is directly credited to beneficiary/
vendor account.

These reforms and integration of varied systems not only optimize
fiscal discipline but also empower ministries, departments and
states to make data-driven decisions, ensuring that public funds
reach intended beneficiaries efficiently and effectively.

Since 2019, the Government of India has been undertaking a
rigorous annual exercise through the Development Monitoring and
Evaluation Office (DMEO), NITI Aayog to improve and strengthen
outcome-based monitoring of Central Sector (CS) and Centrally
Sponsored Schemes (CSS) of the Government of India. The key
outputs and outcomes for respective schemes, along with their key
indicators, are identified and finalized in consultation with the
respective Ministries and Departments. As of now, monitoring of
non-schematic expenditures and establishment expenditures falls
outside the purview of the Output-Outcome Monitoring Framework
(OOMF).

For improving the effectiveness of the OOMF, the following
measures have also been taken by the Department of Expenditure
and NITI Aayog.

(i) In the EFC Meetings for continuation of schemes during
the 16th FC Cycles, the OOMF indicators and targets
are being reviewed by the EFC along with
achievements.
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(ii) Annual OOMF review meetings are being conducted by
NITI Aayog to understand and assess the underlying
causes of any shortfall and their refinement. These
meetings serve as a vital platform for structured
discussion on indicators, implementation issues, and
financial efficiency.

Since it has been felt that the OOMF framework needs
to be discussed at shorter intervals to review progress
and understand the issues and challenges, in addition
to the Annual OOMF review meetings, NITI Aayog now
holds quarterly meetings with Ministries/Departments
to review the progress of OOMF.

(iif)

As regard to enhance the capacity of Internal Audit Wings, it is
stated that recommendations of the Committee have been noted for
compliance. Necessary Instructions will be issued to all
Ministries/Departments.

The Committee note a systemic governance
deficit across Central Public Sector Enterprises
(CPSEs), characterized by a "triple crisis" of
leadership vacancies, funding shortfalls, and
state capability gaps. As of February 2026, 53
CPSEs, including strategic entities such as
Bharat Petroleum Corporation Ltd. (BPCL) and
BSNL, are operating without regular Chairmen
and Managing Directors (CMDs), relying on
temporary "additional charge" arrangements.
This crisis in oversight is further acute for
Independent Directors, with 533 vacancies
against a requirement of 758—a staggering
70% vacancy rate. The Committee observes
that the Department’s total budget allocation of
%29.60 crore for BE 2026-27 is heavily skewed
toward non-scheme secretariat expenses
(%22.85 crore), leaving a 44% funding gap in the

The Leadership Development Programme named 'DAKSH' has
been jointly developed by SCOPE in collaboration with the Capacity
Building Commission (CBC) to offer a curated blend of individual
development plans, classroom sessions, live projects, executive
coaching, and immersive experiences ensuring holistic
development to address the leadership development needs of
Central Public Sector Enterprises (CPSEs). The participating
CPSEs nominate their executives to the above program and bear
the cost of the program.

The Department of Public Enterprises (DPE) is implementing RDCR
scheme wherein training programs/workshops are organized for
executives of CPSEs/State Level Public Enterprises (SLPEs) in
collaboration with leading academic and management institutes.
The cost of these training programs/workshops is borne by DPE
through RDCR scheme.

Accepted
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"Scheme" section (Research, Development,
and MoU systems). This shortfall directly
hampers the "professionalization of boards”
and limits the Department’s ability to address
"system-level State Capability™ gaps,
specifically the shortage of in-house
commercial expertise required for complex
international investments.

The Committee further observe that the
Memorandum of Understanding (MoU) system,
intended as the principal performance
management framework, currently suffers from
significant deficiencies. Findings from the
Committee’s 2025 study visits reveal chronic
delays in target finalization, "soft target
setting” that leads to inflated ‘'Excellent’
ratings, and an over-reliance on short-term
financial indicators at the expense of
qualitative performance. Furthermore,
structural constraints—such as raw material
shortages and delayed 109 modernization—are
often incorrectly conflated with workforce
productivity, while the absence of dedicated
assessment mechanisms for subsidiary
companies allows operational inefficiencies to
remain obscured.

To address these multi-dimensional
challenges, the Committee recommend the
following comprehensive measures:

1. Fiscal and Structural Reforms: The Ministry
of Finance must provide additional budgetary
support at the Revised Estimate (RE) stage to
fully fund the DAKSH initiative and advanced
commercial training for executives. A Zero-
Tolerance  Vacancy Policy must be

The selection to Board level posts is undertaken by the Public
Enterprises Selection Board (PESB) which is wunder the
administrative jurisdiction of Department of Personnel & Training
(DoPT). PESB has informed that that the consolidated guidelines
on filling up of Board level posts in CPSEs, circulated vide Estt.
Officer, DOPT’s D.O. No. 28/43(EO)/2013-ACC dated 29.08.2017,
provide following timelines in respect of activities for filling up of the
Board level posts for foreseen vacancies: -

Timeline
01 year 03 months
before the date off
occurrence of the
vacancy
Issue of advertisement for a vacancy by[01 year before the
PESB expiry of tenure of the
incumbent, i.e. date
of vacancy
Time for receipt of applications by the PESB|30 days
Time by which PESB recommendation|06 months before the
should be available with Administrative|date of vacancy
Ministry

Activity
Finalisation/description/modification
qualification/eligibility conditions

The aforesaid guidelines also stipulate that the overall responsibility
for keeping track of the vacancies and filling them would be with the
Secretary concerned. Further, PESB has developed a vacancy
tracking dashboard for monitoring the vacancies.

MoU Framework Modernization:

Succession planning has already been incorporated as an MoU
parameter. Further, the weightages assigned to MoU parameters
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implemented, requiring Public Enterprises
Selection Board (PESB) selection processes to
begin 12 months in advance of a scheduled
retirement to ensure seamless transitions and
avoid the prolonged use of additional charges.

2. MoU Framework Modernization: The
Department of Public Enterprises (DPE) should
evolve the MoU system into a Digital
Performance Dashboard that mandates
"Succession Planning” as a key performance
indicator to bridge the "global operating depth
deficit." The scorecard must be rebalanced to
accord adequate weightage to physical
parameters, product quality, and net foreign
exchange impact, ensuring that targets are
realistic yet sufficiently ambitious to
differentiate routine performance from genuine
excellence.

3. Operational Flexibility and Oversight:
Dividend payout expectations should be
reviewed in appropriate cases to allow CPSEs
greater flexibility in retaining earnings for R&D
and capacity expansion. Additionally, DPE
must 110 explore mechanisms for closer
monitoring of subsidiary companies and
ensure that evaluation frameworks distinguish
systemic constraints from workforce
productivity to maintain fair and objective
performance assessments.

By bridging the gap between "formal
board architecture” and "system-level state
capability,” the Government can ensure that
CPSEs transition into strategically
indispensable global players capable of

are reviewed and calibrated by the High-Powered Committee
headed by the Cabinet Secretary, and the parameters broadly
covers all aspects of the performance of the CPSEs, be it quality,
productivity, sustainability etc. and the targets are also kept
reasonably aspirational.

The number of CPSEs achieving the “Excellent” rating stood at 20
(out of 88) in FY 2022-23, 41 (out of 91) in FY2023-24, and 25 (out
of 90) in FY 2024-25. This indicates that only a reasonable number
of CPSEs have attained the “Excellent” rating, except the higher
number in FY 2023-24 can be attributed to the exceptionally strong
market performance of listed CPSEs during that year.

The targets are kept aspirational, considering the historical
performance of CPSEs, future projections, and sectoral vision.
Performance monitoring of subsidiaries is undertaken by the
holding CPSE while maintaining the intended spirit of the
framework. Further, the performance assessment of holding CPSEs
is carried out on a consolidated basis, taking into account the
performance of their subsidiaries.

Operational Flexibility and Oversight:

Dividend declaration by CPSEs is governed by the extant guidelines
issued by Department of Investment and Public Asset Management
(DIPAM) on Capital Restructuring of CPSEs. As per these
guidelines, CPSEs are required to pay a minimum annual dividend
of 30% of Profit After Tax (PAT) or 4% of net worth, whichever is
higher, subject to statutory limits. DIPAM has informed that the
suggestion for review of dividend payout expectations in
appropriate cases is already being implemented. The said minimum
dividend is only a benchmark, and CPSEs are expected to
endeavour to pay higher dividend based on their financial position,
and considering factors such as profitability, net worth, cash
reserves, borrowing capacity and future growth plans. Further, the
decision regarding declaration of dividend is taken by the Board of
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competing in an increasingly complex and
globalized market.

Directors of the respective CPSE, in compliance with the above
guidelines and other applicable legal provisions.

In case, any CPSE is not able to comply with any of the above
guidelines, any specific exemption/relaxation is required to improve
performance and efficiency of CPSEs, the same is placed and
discussed in the Inter-Ministerial Forum, i.e., Committee for
Monitoring of Capital Management and Dividend by CPSEs
(CMCDC) which is chaired by Secretary, DIPAM, and
relaxations/exemptions, if any, are provided for more operational
and financial flexibility.

The CPSEs are also encouraged to undertake R&D and capacity
expansion through appropriate incentives embedded in the MoU
ratings framework.

Under the MoU framework, performance of CPSEs is evaluated by
DPE at the holding company level, encompassing the performance
of their subsidiaries and joint ventures. Additionally, holding CPSEs
have been authorized to monitor their respective subsidiaries
individually. The existing MoU mechanism adequately ensures
comprehensive coverage of all key aspects of CPSE performance.

The number of CPSEs achieving the “Excellent” rating stood at 20
(out of 88) in FY 2022-23, 41 (out of 91) in FY2023-24, and 25 (out
of 90) in FY 2024-25. This indicates that only a reasonable number
of CPSEs have attained the “Excellent” rating, except the higher
number in FY 2023—-24 can be attributed to the exceptionally strong
market performance of listed CPSEs during that year.

The targets are kept aspirational, considering the historical
performance of CPSEs, future projections, and sectoral vision.
Performance monitoring of subsidiaries is undertaken by the
holding CPSE while maintaining the intended spirit of the
framework. Further, the performance assessment of holding CPSEs
is carried out on a consolidated basis, taking into account the
performance of their subsidiaries.
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The Committee note with appreciation the
strategic shift from a purely "revenue-centric”
disinvestment approach to a holistic Public
Asset Management Strategy focused on "Value
Maximization." This transition is evidenced by
the remarkable 3.5x growth in the total market
capitalization of listed CPSEs—from ¥12.10
lakh crore in 2021 to ¥42.76 lakh crore in early
2026—and a 174% increase in net profits per
CPSE over five years. While the success of
instruments like the Bharat Bond ETF has
deepened the domestic bond market, the
Committee are of the view that the ¥80,000
crore capital receipt target for FY 2026-27
remains contingent on volatile market
conditions. To achieve the broader ¥16.72 lakh
crore goal under the National Monetization
Pipeline (NMP 2.0), the Department proposes
utilizing pooled investment vehicles like InvITs
and REITs. The Committee believe these
instruments can unlock underutilized financial
resources and provide a sustainable
mechanism for financing "Viksit Bharat" 111
infrastructure, provided that the pressure to
meet fiscal targets does not lead to the
undervaluation of strategic national assets.

The Committee view with deep concern
that DIPAM, despite overseeing an ambitious
value maximization agenda, has been allocated
a modest budget of ¥55.92 crore and is
operating with a crippling 43% vacancy rate.
Maintaining only 51 officers against a
sanctioned strength of 89—with critical
shortages at the Director (11 vacancies) and
Under Secretary (8 vacancies) levels—severely
jeopardizes the Department's ability to execute

Department of Investment and Public Enterprises

In respect of filling of vacant position, the DIPAM is actively pursuing
the matter with the concerned Departments on priority basis and
necessary coordination is being maintained with the Department of
Personnel and Training (DoPT) and Department of Expenditure to
expedite the matter.

In respect to formulate road-map for InviTs and REITs, it is pertinent
to mentioned that as per paragraph 35 of the Union Budget 2026—
27 proposes accelerating the recycling of significant real estate
assets of Central Public Sector Enterprises (CPSEs) through the
establishment of dedicated Real Estate Investment Trusts (REITs).
In this context, a workshop was held on 1st April, 2026 in New Delhi,
with participation from the Department of Economic Affairs (DEA),
the Department of Public Enterprises (DPE), the Department of
Investment and Public Asset Management (DIPAM), and NITI
Aayog, along with key stakeholders including CPSEs, Regulators,
Financial Institutions, and market participants. The workshop
focused on identifying practical pathways for the monetization of
CPSE real estate assets through REIT structures. Consequent to
the workshop, multiple stakeholder consultations have been held
with CPSEs like NBCC, HUDCO, MTNL, BSNL, ITI along with
regulators like SEBI. Further stakeholder consultations have also
been held with private players in the industry, like the Indian REITs
Association. Stakeholder consultations are also being held with
investment bank to explore the financial features and structure of
the REIT.

Further, there is no proposal at present to reduce Government of
India stake below 51% in CPSEs except in those cases where
strategic disinvestment is being pursued as per approval of CCEA.

Department of Public Enterprises

Succession planning has already been incorporated as an MoU
parameter. Further, the weightages assigned to MoU parameters

Accepted
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complex transactions like the IDBI Bank sale or
finalize CPSE MoUs. Such significant
manpower shortages in a field requiring highly
specialized financial and legal expertise
undermine the Department's capacity to
effectively manage the disinvestment target
and the recycling of prime real estate assets.
To address these systemic challenges, the
Committee recommend that the Ministry of
Finance prioritize the filling of the 38 vacant
officer positions on an emergency basis
through immediate coordination with the DoPT
and the Department of Expenditure. The
Committee urge DIPAM to formulate a carefully
calibrated roadmap for the rollout of InviTs and
REITs, supported by robust valuation
safeguards and a transparent oversight
mechanism. Furthermore, the Department must
finalize a clear legal strategy—incorporating
"Golden Share" or indirect control models—to
safeguard strategic autonomy in entities where
state shareholding may drop below 51%.
Finally, the MoU framework must be evolved
into a high-performance tool that mandates
"Succession Planning"” and ensures that the
push for dividend revenue does not starve
CPSEs of the internal accruals 112 necessary
for their ¥3 lakh crore annual CapEx targets,
which are essential for long-term profitable
growth.

are reviewed and calibrated by the High-Powered Committee
headed by the Cabinet Secretary, and the parameters broadly
covers all aspects of the performance of the CPSEs, be it quality,
productivity, sustainability etc. and the targets are also kept
reasonably aspirational.

The matter of dividend payout is handled by DIPAM. However,
CPSEs are encouraged to undertake R&D and capacity expansion
through appropriate incentives embedded in the MoU ratings
framework. The existing MoU mechanism adequately ensures
comprehensive coverage of all key aspects of CPSE
performance. The targets are kept aspirational, considering the
historical performance of CPSEs, future projections, and sectoral
vision.

The Committee note that for the year BE 2026-
27, the Department projected a requirement of
%9,923.26 crore, but received an allocation of
¥6,834.28 crore, leaving a significant gap of
¥3,088.98 crore. The Committee observed that
while the Revenue section is mostly covered,

Onus to consider additional requirement of funds rests with Ministry
of Finance. Since RE 2026-27 leaves little time for execution,
therefore, in light of the discussion with Ministry of Finance in pre-
budget meeting, budgetary constraints and to maintain fiscal
discipline, the proposal has been modified and it is proposed to
operate total Capital requirement of ¥ 2736 crore over RE- 2026-
27, BE 2027-28, BE 2028-29 and BE 2029-30 to achieve optimal
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the shortfall heavily impacts the Capital
Section (allocated %192.50 crore against a
demand of ¥2,277.81 crore), which is critical for
office and residential infrastructure for staff.
The Committee, therefore, recommend that the
Ministry of Finance reconsider the capital
allocation at the RE stage to prevent the stalling
of essential infrastructure projects. The
Committee further recommend that the
Department utilize its allocated funds to
prioritize the integration of advanced data
analytics and forensic auditing tools, ensuring
that the oversight of increasingly complex
digital government expenditures remains
robust despite the budgetary constraints.

utilization of the funds as stated below and demand of funds will be
projected accordingly.

(X in crore)
RE 2026-27 | BE 2027-28 BE 2028-29 | BE 2029-30
362.04 1622.00 775.00 577.00
2. Further, with regard to the recommendation of the
Hon’ble  Committee to utilize its allocated funds to prioritize the

integration of advanced data analytics and forensic auditing tools,
ensuring that the oversight of increasingly complex digital
government expenditure remains robust despite the budgetary
constraints, it is stated that; the Comptroller and Auditor General
(CAG) of India utilizes a diverse suite of specialized software
applications and digital platforms to manage, execute, and
modernize its auditing processes. These range from established
audit management systems to advanced Artificial Intelligence (Al)
protocols currently under development. With regards to Data
Analytics, the CAG employs various Computer Assisted Audit
Techniques (CAATs) to handle large volumes of structured and
unstructured data e.g.;

i) IDEA & SQL: Analytical
structured data analysis.

tools used for high-volume

i) Open Data Kit (ODK): A secure digital platform for
designing, collecting, and managing data, often used for
beneficiary surveys.

iii) Python-based Automation: Custom Python scripts are
used to automate bulk document downloads and data filtering
for specialized forensic audits, such as detecting cartelization
in tenders.

iv) MS Access and MS Excel: Used for independent
verification of ledger balances and critical calculations.

3. In addition to this, to enhance precision and efficiency, the
CAG is moving toward a tech-driven "remote and hybrid" auditing
model e.g.;
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4.

i) CAG-LLM: An in-house Large Language Model (LLM)
designed to help auditor’'s access decades of institutional
knowledge and generate inspection reports more efficiently.

i) AIIML Protocols: Advanced machine learning algorithms
used for anomaly detection, risk assessment, and unearthing
fraud cases in state beneficiary schemes.

i) PM GatiShakti & Geospatial Tools: Utilized to build
evidence and ensure sectoral consistency through spatial
analysis.

Further, CAG also integrates with various external

government platforms to facilitate remote audits e.g.;

i) Integrated Financial Management System (IFMS):
For accessing state financial records.

ii) WAMIS: For managing and auditing public works
construction projects.

iii) GePNIC: For auditing electronic government
procurement processes.

iv) e-Office and SPARROW: Internal administrative
applications used to manage official correspondences and
human resource data, and so on.

Moreover, the Department has following Core In-House

Audit Platforms e.g.;

i) One IA&AD One System (OIOS): A comprehensive
enterprise application designed to manage the entire audit
lifecycle, from planning and execution to the generation of final
audit reports.

ii) CAG-Connect Portal: A unified digital interface that
allows nearly 10 lakh auditee entities to respond directly to
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audit queries, observations, and inspection reports, facilitating
faster resolution and tracking.

iii) Virtual Audit System: A paperless system integrated
with Audit Online (specifically used for Panchayati Raj
Institutions in West Bengal) that allows for remote certification.

iv) PursulT: A custom application developed using Java and
Red Hat JBoss for the management and tracking of audit
milestones.

** Figures under BE 2027-28 has been revised from ¥ 1343 crore
to ¥ 1622 crore. Progress related to some of the main projects in
hand under MH-4059 and 4216, is furnished in the attached
Appendixes (A&B). [Page No. 79-82]

The Committee note that for BE 2026-27, the net
appropriation for Interest Payments is a
staggering  ¥14,03,971.19 crore, which
represents a significant portion of the total
Union Budget. The Committee observe that this
includes ¥13,68,078.36 crore for interest on
Internal Debt and ¥35,892.83 crore for External
Debt, reflecting the growing cost of servicing
the national debt in a volatile global interest
rate environment. The Committee, therefore,
recommend that the Department of Economic
Affairs work closely with the RBI to optimize the
borrowing calendar and explore innovative
debt-reduction strategies to lower the interest
burden over the medium term. The Committee
further recommend enhancing the "Debt
Management Strategy" to shift towards longer-
maturity profiles, thereby reducing refinancing
risks and freeing up revenue for productive
capital investments. The Government should
endeavour to move towards balanced budget in
the long term.

The Government works closely with the Reserve Bank of India. The
half-yearly borrowing calendar of the Government of India is
brought out after thorough deliberations held with RBI during the
meetings of the Monitoring Group of Cash and Debt Management.
The focus of the strategy is to adopt a prudent and flexible market
borrowing strategy to minimize interest burden over the medium
term. Some of the strategies being used include buyback of
securities (early redemption of higher coupon securities reducing
interest burden) and switching of outstanding securities of a
particular tenor (source securities) with securities of a different tenor
(destination securities) helping in extending the maturity. Recently,
after the presentation of the Union Budget 2026-27 on 1st February
2026, Government conducted switching of securities maturing in FY
2026-27 leading to reduction in estimated borrowing during 2026-
27 by % 1.11 Lakh crore.

Switching/Buyback strategies are complemented by a half-yearly
issuance strategy that seeks to elongate the tenor. This gradual shift
towards a longer maturity profile is seen by the Weighted Average
Maturity of G-secs. The Weighted Average Maturity of G-sec
issuances during the year has shown an improvement from 14.49
years in 2020-21 to 18.88 years in 2025-26 and the Weighted
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Average Maturity (WAM) of the outstanding stock of G-sec has
increased from 11.31 years in 2020-21 to 13.24 years in 2024-25.

The committee's suggestion of moving towards a balanced budget
has been noted. The fiscal stance of the Government has been to
continue on a, "... path of fiscal consolidation, while making all
efforts to achieve inclusive, equitable and sustainable growth. The
fiscal policy would be focused towards building strong macro-
economic fundamentals that can withstand exogenous shocks and
global uncertainties."

The Committee note that the BE 2026-27 for the
Repayment of Debt is allocated at ¥95,34,445.88
crore (Gross), which includes ¥94,59,383.97
crore for Internal Debt and ¥75,061.91 crore for
External Debt. The Committee observe that a
large portion of this repayment is technical in
nature, involving the discharge of short-term
instruments like Treasury Bills and Ways and
Means Advances. The Committee, therefore,
recommend the establishment of a more
formalized "Sinking Fund"” to manage the
redemption of long-term bonds systematically.
The Committee further recommend that the
Department maintain high levels of
transparency regarding "Off-Budget” liabilities
to ensure the market has an accurate view of
the total repayment obligations, thereby
maintaining the stability of the sovereign credit
rating.

Debt repayment obligations, including redemption of Treasury Bills,
Ways and Means Advances, and Government's dated securities,
are prudently managed through existing debt management
framework. As noted by the Committee, about 68% of the
appropriation granted by Parliament for FY 2026-27 is for
repayment on account of 14 days T-Bills and Ways and Means
Advances. 14-day T-Bills are a special window provided to
States/UT with Legislatures to invest their cash surpluses. Since
investment and disinvestment of the 14-day T-Bills cannot be
precisely estimated, efforts are made to seek appropriation based
on past trends. In a similar manner, appropriation under WMA
enable the Government to ensure availability of cash to meet Gol
transactions at all times. The Committee's suggestions for
establishing a sinking fund is duly noted. However, such a fund will
have to be financed out of borrowed resources. Thus, creation of
such a fund will have to factor-in the fiscal implications of higher
borrowings.

Government has maintained highest transparency in budgeting,
disclosing fully serviced bonds and other resources through a
Statement of Extra-Budgetary Resources (Statement No 27) in the
Expenditure Profile. The scope of Statement No 27 in Expenditure
Profile, introduced in the July Budget of 2019-20 has progressively
been expanded over the years. In the Budget for FY 2019-20 (July)
the statement included scheme expenditure of the Gol met from Gol
agencies, while in Budget 2020-21, the statement was expanded to
include NSSF loans to Gol agencies. Further, in 2024-25,
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Statement 27-A was added to reflect the Extra Budgetary
Resources raised by NHAI and IRFC. The imperative for fiscal
transparency is therefore a cornerstone of Government's fiscal
framework.

The Committee note that the BE 2026-27
allocation for Pensions stands at ¥1,01,500.00
crore, which is slightly less than the projected
demand of ¥1,01,767.00 crore. The Committee
observe that with approximately 40,000 new
pensioners added annually, the pressure on
this demand is continuous, especially with the
introduction of the Unified Pension Scheme
(UPS) and its 114 associated reserve fund
requirements. The Committee, therefore,
recommend that the Department conduct a
periodic actuarial valuation to ensure that the
budgetary provisions are sufficient to meet the
escalating long-term liabilities. The Committee
further recommend the full digitalization of
pension processing through the "Integrated
Financial Management System” to eliminate
delays in the "Pension Payment Order" (PPO)
issuance for retiring employees.

In _respect of Recommendation of Committee regarding
Periodic actuarial valuation of budgetary provisions:

To strengthen pensionary benefits for Central Government
Employees covered under the National Pension System (NPS)
while ensuring fiscal prudence, the Government constituted a
Committee under the chairpersonship of the then Finance Secretary
to examine pension requirements and long-term retirement security
of NPS subscribers. Based on the Committee’s assessment of
demographic and economic factors and consultation with
stakeholders, the Government introduced the Unified Pension
Scheme (UPS) as an option under NPS with effect from 01.04.2025.
The Cabinet approval of the scheme envisages that the
Government contribution requirement will be reviewed periodically,
preferably every three years. Therefore, the observation contained
in the 33 Report of the Standing Committee on Finance regarding
periodic actuarial assessment of the scheme, to ensure that
budgetary provisions remain adequate to meet long-term liabilities,
has already been addressed. Further, a non-lapsable Reserve fund
has also been constituted during the year 2024-25 in the name of
“Unified Pension Scheme for Government Employees” with reserve
of Rs. 7000/- crore. During the year 2025-26 out of the above
reserve an amount of Rs. 1850/- crore has been released for
Government contribution towards UPS (Pool Corpus) to PFRDA
(Pension Fund Regulatory and Development Authority).

In respect of Recommendation of Committee regarding End to
End digitalization of pension processing:

The pension processing ecosystem involves multiple
stakeholders, namely the Head of Office (HOO), Pay & Accounts
Office (PAO), Central Pension Accounting Office (CPAO), and
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CPPCs of Banks, GIFMIS O/o CGA (for PFMS) and Bhavishya
introduced by DoPPW. The Head of Office serves as the pension
sanctioning authority, the Pay and Accounts Office generates
Pension Payment Orders(PPOs) and makes payment of various
pensionary benefits, whereas CPAO issues Special Seal
Authority(SSA) for making monthly payment of pension by Central
Pension Processing Centre(CPPC)of banks which plays the role of
Pension Disbursing Authority(PDA).

In line with the Government’s focus on process re-engineering
and digital transformation, sustained efforts have been made to
move towards end-to-end digitization of pension processing.

For processing initial application of Pensioner HOO processes
the application on Bhavishya portal which is an online system of
pension processing and monitoring of pensionary benefits to
Central Government civil employees. Further, for the ease of the
pensioner, Government has notified new Single Pension Application
Form-6A wherein multiple (9) forms and formats have been merged
in a single form. This Form 6-A is also integrated in Bhavishya and
retiring officials submit the Form 6-A with single e-sign in Bhavishya.
CGHS is also integrated with Bhavishya which enabled retiring
Government employees to apply CGHS cards through this portal.
This ensured medical cover to all retiring Government employees
from the very first day of retirement.

The Bhavishya Portal is integrated with Pension module of
PFMS for receiving electronic data of retiree. Sanctions for DCRG,
Commuted Pension values and other pensionary benefits (except
leave encashment and CGEGIS) are processed digitally for
payment through pension module of PFMS (GIFMIS). This module
supports  authorization of various Pension types like
Superannuation, Family Pension, VRS, Invalid Pension, NPS-
related Pension and revision due to DA/Pay changes. It enables
end-to-end digital processing of pension cases across Central Civil
Ministries/Departments. After multi-level verification and digital
signing of e-PPOs at PAO level this data is electronically and
securely transmitted to CPAO through PFMS. Pension module of
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GIFMIS also facilitate online generation and printing of e-PPO
booklets, digital processing of Pension arrears, Fixed Medical
Allowance(FMA) and handling of specific family Pension cases. It
also supports online return process of Pension cases from CPAO to
PAO and PAO to Bhavishya (HOO) for original pension as well as
for revision of Pension case. This module significantly strengthens
efficiency, accuracy and transparency on digitalization of Pension
process.

CPAO functions as central processing and authorization
authority for the Central Civil Pensioners. CPAO has undertaken
several initiatives to strengthen digitization of pension processing.
The PARAS (Pension Authorisation, Retrieval and Accounting
System) system has been implemented for electronic processing
and tracking of pension cases. Data exchange between CPAO and
bank CPPCs is being carried out through SFTP-based transmission
to ensure timely and reliable flow of information. Further, Special
Seal Authorities (SSAs) are being generated and transmitted
electronically, eliminating the need for physical documents. All
SSAs are issued electronically by CPAO and are directly accessed
by the concerned CPPCs, thereby improving efficiency and
reducing delays in pension authorization and payment.

At present, CPAO exchanges data with banks through Secure
File Transfer Protocol (SFTP) for transmission of ePPOs, eSSAs,
eScrolls, and related data files. A well-established and secure
mechanism is already in place for data exchange between CPAO
and CPPCs, as well as between CPAO and GIFMIS-PFMS, utilizing
SFTP-based transmission protocols. This ensures integrity,
confidentiality, and reliability of data exchange across the pension
processing ecosystem.

All SSAs are issued electronically by CPAO and are directly
accessed by the concerned CPPCs for pension authorization and
payment. All CPPCs of the various banks submits e-scrolls regularly
to CPAO which captures pension payment data. It plays a crucial
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role in reconciliation by enabling comparison of actual payments
made by banks with the authorized data available in PARAS.

CPAO also provides a structured platform PGMIS (Pensioners’
Grievance Management Information System) for receipt, tracking,
and resolution of pension-related grievances. It enhances
transparency and accountability while enabling CPAO to monitor
service delivery and identify systemic issues. Complementing to this
WRPS (Web Responsive Pensioner’s Service) and DIRGHAYU
mobile application (APP) provides online, user-friendly services to
pensioners by enabling access to key information such as pension
details, PPO status, and payment history. Together, WRPS and
DIRGHAYU improve accessibility, user experience, and outreach,
contributing significantly to digital service delivery for pensioners.

These modules are being continuously upgraded in
terms of types of pension cases handled, functionalities,
simplification of forms, for ease of use of pensioner and all
stakeholders.

The Committee note that the total allocation for
BE 2026-27 under this demand is ¥2,88,866.56
crore, which encompasses Finance
Commission Grants and other essential
transfers. The Committee observe that the
Sixteenth Finance Commission has not
recommended any Revenue Deficit Grants
(RDGs) for the 2026-31 period, signifying a
major shift in the framework for performance-
based incentives and resource distribution.
Furthermore, the Committee observe that Off-
Budget Borrowings (OBBs) by States are now
strictly treated as their own borrowings under
Article 293(3) of the Constitution. The
Committee also observe an urgent need for the
timely release of performance-linked and local
body grants to prevent a liquidity crunch at the
third tier of governance and ensure that

Department of Economic Affairs

A. The total allocation in BE 2026-27 under Demand No.
42 (Transfers to States) is ¥3,94,183.52 crore, of which Finance
Commission Grants is ¥1,29,396.60 crore.

B. The 16th Finance Commission has not recommended any
Revenue Deficit Grants for its award period FY 2026-27 to FY 2030-
31. In this regard, the Commission has stated in Para 9.48 of its
Report that "Our review and assessment of State finances in
general, and that of tax revenues, committed expenditure and
discretionary expenditures in particular shows that there is
significant scope of increasing revenues and rationalizing
expenditure.”

C. The 16th Finance Commission has introduced a new parameter,
namely “Contribution to Gross Domestic Product (GDP)” with a 10%
weightage, for determining the horizontal devolution of shareable
taxes and duties among States. In this regard, the Commission has

Union  Government
has accepted the 16"
Finance
Commission’s
recommendation to
retain the States’
share at 41 per cent of
the net proceeds
(divisible  pool) of
Union taxes.
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regional development projects are not stalled
by administrative delays. The Committee,
therefore, recommend that the Department
strictly align fund releases with the Finance
Commission’s recommendations while
prioritizing the reduction of time lags between
the sanction and the actual transfer of funds for
Centrally Sponsored Schemes. The Committee
further recommend the establishment of a
robust monitoring mechanism to ensure that
"untied grants" are effectively 115 leveraged by
States for sustainable infrastructure, thereby
maintaining the spirit of cooperative federalism
and balanced regional growth. Additionally, the
Committee recommend that the Department
maintain a stringent vigil over State OBBs to
ensure regional fiscal discipline and uphold
national debt sustainability, ensuring that all
financial transfers translate into tangible
ground-level outcomes.

inter-alia stated in Para 8.96 of its report that the contribution to
GDP serves as a surrogate for efficiency-based criteria such as tax
effort and fiscal discipline.

Release of States’ share of shareable taxable and duties is done by
Budget Division, based on the Estimates of Taxes received from
Department of Revenue. The same is released on timely basis [10t
of every month, or the next working day (if 10t falls on a gazetted
holiday)].

Department of Expenditure (Transfer to States)

Instances of off-budget borrowings by certain State Public Sector
companies, Special Purpose vehicles (SPVs) and other equivalent
instruments, where principal and/or interest are to be serviced out
of the State Budgets, had come to the notice of the Ministry of
Finance. Considering the effect of bypassing the Net Borrowing
Ceiling (NBC) of the States by such borrowings, it was decided and
communicated to the States in March 2022 that borrowings by State
Public Sector companies/corporations, Special purpose vehicles
(SPVs) and other equivalent instruments, where principal and/or
interest are to be serviced out of the State Budgets and/or by
assignment of taxes/cess or any other State’s revenue, shall be
considered as Borrowings made by the State itself for the purpose
of issuing the consent under Article 293(3) of the Constitution of
India.

Further, it is to state that Local Bodies grants (Rural and Urban local
body grants) are released as per the recommendations of Nodal
Ministries, after obtaining the Grants Transfer Certificate (GTC)
from the State Governments, which indicate that the grants
released from the central government have been transferred to the
Local Governments. State governments are liable to pay interest for
any delay beyond 10 working days.
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Further, releases of Local Body Grants have been mapped with
PFMS which ensures:-

1. Real-time fund tracking: Provides end-to-end monitoring of
disbursements to ensure Local Bodies (Panchayats and
Municipalities) incur expenditure as per norms/guidelines.

2. Enhanced Transparency and Accountability: The system tracks
the exact flow of funds, ensuring that rural and urban local bodies
adhere to financial guidelines.

3. Enforced Accountability: Ties expenditure to specific tied and
untied local mandates, ensuring funds designated for sanitation,
drinking water or infrastructure are appropriately used.

4. PFMS provides various stakeholders with a reliable and
meaningful management information system.

10.

The Committee note with appreciation the
Government’s strategic focus on capital
expenditure as a primary driver of growth,
particularly through the India Semiconductor
Mission (%¥76,000 crore), the IndiaAl Mission,
and the NIIF’s mobilization of global capital for
critical infrastructure. However, the Committee
observe significant disparity between the
ambitious ¥10,000 crore SME Growth Fund
announcement and the actual budgetary
allocation of only ¥500 crore, a gap that risks a
protracted 20-year rollout instead of providing
the immediate equity support required to create
"future champions." Furthermore, while the
introduction of the Infrastructure Risk
Guarantee Fund (IRGF) is a positive step
toward improving bankability, the Committee
observe a critical stagnation in frontier
technology funding and a compelling need to
bridge the technology gap in Al and data
centers—sectors that now dictate global
geopolitical and economic strength. Structural

Department of Economic Affairs (DEA) undertook a series of
stakeholder consultations with financial institutions, Multilateral
Development Banks (MDBs), Alternative Investment Funds, SME
industry association, including a post budget webinar, to gather
feedback on the various technical and financial features of the
proposed SME Growth Fund.

Basis the feedback received, DEA prepared and shared the Draft
Expenditure Finance Committee (EFC) Memorandum with relevant
stakeholders for their views/comments and the same were duly
received.

With the approval of Competent Authority, DEA vide its comm
unicated dated 15.06.2026 has shared the Updated EFC Memo
along with DEA responses to the Stakeholders’ comments with
Department of Expenditure for convening the meeting of EFC for
appraisal of the GOl commitment of Rs. 10,000 Crore for the
proposed SME Growth Fund.

Input on VGF - 'The Scheme for Financial Support to Public Private
Partnerships in Infrastructure (Viability Gap Funding Scheme)
provides targeted financial support to enhance the viability of Public
Private Partnerships (PPP) infrastructure projects. The Scheme

Accepted

63




challenges, including high capital intensity,
dependence on imported equipment, and
relatively low national R&D expenditure,
continue to constrain the outcomes of these
high-priority missions.

To address these imbalances, the
Committee recommend that the Department of
Economic Affairs immediately finalize the
structural parameters of the SME Growth Fund
to ensure an accelerated funding cycle that
aligns with the immediate needs of the MSME
sector. The Committee further emphasize the
need for a strategic shift in Viability Gap
Funding (VGF) to prioritize new-age and social
infrastructure, ensuring financial support is
actively directed toward sustainable projects
rather than being purely demand-driven. To
restore investor confidence, the Government
must strengthen the PPP ecosystem by
leveraging GIFT IFSC as a primary hub for
global capital and operationalizing the
International Dispute Resolution Centre to
provide legal certainty. The Committee also
recommend intensified procedural de-
bottlenecking and the active incentivization of
States through non-monetary concessions—
such as technical support and streamlined
clearances—to ensure that massive capital
investments translate into tangible
improvements in domestic technological
capability and long-term economic resilience.

was revamped in 2020 to enable higher Capex support and also
Opex support for eligible social sector PPP projects.'

Input on IRGF - An initial meeting was held in Feb’26 to understand
the inputs of various Infrastructure Financing entities and banks.
Based on the inputs, a short note was shared with various
participants.

A subsequent meeting was held on 11.5.2026 under the
Chairmanship Joint Secretary, DFS to discuss the steps for
establishment of an Infrastructure Risk Guarantee Fund (IRGF) and
the framework of IRGF.

A Working Group was constituted, comprising representatives from
NaBFID, State Bank of India, India Infrastructure Finance Company
Limited, National Investment and Infrastructure Fund, and HDFC
Bank. The working group will provide a detailed concept note,
covering various aspects like risks to be covered, type of
project/sector to be taken up, level of coverage required, type of
guarantees (first loss/ second loss/ portfolio etc.) and the estimated
corpus requirement. The working Group has been asked to submit
the report by 30.06.2026.

11.

INCLUSIVE AND SUSTAINABLE GROWTH

The Committee note with appreciation the multi-
sectoral reforms aimed at fostering inclusive
growth, such as the SWAMIH (Special Window for

The Government is aware that declining and fragmented
landholdings continue to pose structural challenges to agricultural
productivity and economies of scale. To address these structural
constraints, the Government has adopted a multi-pronged
approach combining policy and technological interventions. As part

Not Accepted:
Subject to the
clarifications

submitted in column
4, the Government

64




Affordable and Mid-Income Housing) Fund’s
delivery of 61,000 homes and the Code on Social
Security’s formal recognition of gig workers. The
Committee also note that the 2026-27 budgetary
strategy exhibits a "capital-intensive bias" that
may overlook critical structural gaps. Specifically,

runs the
risk of becoming a permanent distress safety
net rather than a bridge to productive urban
migration

of efforts to improve the viability of small and fragmented holdings,
the Government has implemented schemes such as the Rashtriya
Krishi Vikas Yojana (RKVY) and the Crop Diversification
Programme to promote crop diversification, increase cropping
intensity, and enhance farmers’ income.

The Government’s Digital Agriculture Mission adopts a whole-of-
government approach to enhance resilience, productivity, and
transparency. At its core, AgriStack functions as a Digital Public
Infrastructure by integrating farmer identity, land records, and
transactions, enabling data-driven governance, improved targeting
of schemes, and better access to institutional credit, while
addressing issues such as land fragmentation and outdated land
records.

Further, integrating the Farmer Registry, georeferenced village
maps, and digital crop surveys enables the creation of a unified
Farmer ID linked to Aadhaar and land parcels. This facilitates
accurate land records and supports seamless delivery of benefits,
including DBT schemes such as PM-KISAN, PMFBY, MSP
procurement, credit access, input distribution, and disaster relief. As
of 04.02.2026, more than 8.48 Crore Farmer IDs have been
generated across the country.

Further, states are supported to adopt region-specific high-value
crops, pulses, oilseeds, and horticultural crops. Schemes such as
Soil Health & Fertility (SH&F), Mission for Integrated Development
of Horticulture (MIDH), National Mission on Edible Oils (NMEO)-OiIl
Palm, National Mission on Edible Oils (NMEO)-Oilseeds, Mission
for Atmanirbharta in Pulses, Paramparagat Krishi Vikas Yojana
(PKVY) for organic and sustainable farming, Rainfed Area
Development (RAD) to further encourage farmers to adopt climate-
resilient, high value and diversified crops'2.

Support is also provided to farmers (including small and marginal
farmers) through initiatives and programmes of the Government like
Interest Subvention Scheme, Sub-Mission on Agricultural

does not agree with
the view that capital-
intensive bias in the
union budget
overlooks critical
structural gaps.

Not Accepted.
Government does not

share the concern
and considers the
programme a

demand-driven
livelihood support and
asset-creation
framework.

12 Rajya Sabha Unstarred Question no 3856 answered on 27.03.2026.
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Under"Bharat"Netl For rural and agricultural

resilience, the Committee urges the Government to

and to conduct a formal fiscal
impact assessment of GST (Goods and
Services Tax) Reforms 2.0. Such an assessment
is vital to determine if the transition to a simplified
two-rate structure and the rate cuts on essential
goods are effectively stimulating household
consumption and supporting MSMEs without
creating unsustainable fiscal gaps at the State
level.

Mechanization (SMAM), Support to State Extension Programs for
Extension Reforms, Mission for Integrated Development of
Horticulture (MIDH), National Food Security Mission, Pradhan
Mantri Krishi Sinchayee Yojana (PMKSY), Pradhan Mantri Fasal
Bima Yojana (PMFBY) etc's.

Land and agriculture are state subjects under the Seventh Schedule
of the Constitution of India; land falls under the purview of State
Governments. Further, the Government of India supplements the
efforts of States, through appropriate policy measures and
budgetary support'.

The Government of India has been implementing the Central Sector
Scheme for Formation and Promotion of 10,000 Farmer-
Producer Organisations (FPOs) since 2020 to organise farmers,
including small & marginal farmers, into collectives and enable them
to enhance their bargaining power, leverage economies of scale,
reduce the cost of production and enhance farmers’ incomes
through aggregation of their agricultural produce. Under the
scheme, financial assistance up to Rs. 18.00 lakh per FPO is
provided for a period of three years. In addition, a matching equity
grant of up to Rs. 2,000 per farmer member, subject to a limit of Rs.
15.00 lakh per FPO and a credit guarantee facility of up to Rs. 2
crore of project loan per FPO is provided to ensure institutional
credit accessibility. Further, Rs. 25 lakh is provided to Cluster-Based
Business Organizations (CBBOs) for handholding support to each
FPO for a period of five years. Presently, 10,000 FPOs have been
registered under the said scheme. These initiatives have
empowered millions of small & marginal farmers to overcome the
limitations of shrinking landholdings by enabling collective farming,
input procurement, value addition and better market access.®

Not Accepted: While
0 separate
assessment has been

>

13 Rajya Sabha Unstarred Question no 3856 answered on 27.03.2026.
14 Rajya Sabha Unstarred Question no 512 answered on 29.11.2024
15 Rajya Sabha Unstarred Question no 3856 answered on 27.03.2026.
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For enhancing institutional credit to farmers the following
measures have been taken by the Government.'®

The Priority Sector Guidelines of Reserve Bank of India
(RBI) issued to banks and Ground Level Agriculture Credit
(GLC) Target by the Government to banks act as key policy
instruments in scaling up Kisan Credit Card (KCC) coverage
and enhancing financial inclusion among farmers. In terms
of extant guidelines on Priority Sector Lending (PSL) issued
by RBI, Commercial Banks including Regional Rural Banks,
Small Finance Banks, Local Area Banks and Primary
(Urban) Co-operative Banks (UCBs) other than Salary
Earners’ Banks are mandated to allocate at least 18% of
their Adjusted Net Bank Credit (ANBC) or Credit Equivalent
of Off-Balance Sheet Exposures (CEOBSE), whichever is
higher, to agriculture, out of which a sub-target of 10 percent
is prescribed for Small and Marginal Farmers (SMFs).
Further, the PSL Guidelines also prescribe an incentive
framework for districts with comparatively lower flow of
credit to priority sector (which also include credit to
agriculture and Small & Marginal farmers) and a dis-
incentive framework for districts with comparatively higher
flow of priority sector credit for more equitable distribution of
the credit flow to agricultural sector.

Since 2019, KCC scheme has been extended to cover
working capital requirement of animal husbandry, dairying
and fisheries.

The Government of India’s Modified Interest Subvention
Scheme (MISS) offers short-term agricultural loans to
farmers at a concessional interest rate of 7% through Kisan
Credit Cards (KCC). Farmers who repay promptly receive
an additional 3% incentive, effectively reducing their interest
rate to just 4%.

The limit for collateral free short-term agricultural loans,
including loans for allied activities, has been raised from
Rs.1.60 lakh to Rs.2.00 lakh per borrower by RBI w.e.f.01

conducted by DEA, it
is felt that existing
economic indicators
are considered
adequate to gauge
the impact of GST
reforms.

16 https://www.pib.gov.in/PressReleasePage.aspx?PRID=2246855&reg=3&lang=2
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Vii.

viii.

January 2025. This move enhances credit accessibility,
particularly for small and marginal farmers (over 86% of the
sector), who benefit from reduced borrowing costs and the
removal of collateral requirements.

In order to bring awareness about the benefits of the KCC
scheme among farmers, Union/State Governments, RBI,
NABARD and Banks conduct various financial Literacy and
awareness programmes through Centre for Financial
Literacy (CFL), Financial Literacy Camps (FLCs) etc.
Besides this, RBI also conducts Financial Literacy Week
(FLW) every year to propagate the message of financial
education on various themes among members of the public
across the country.

Kisan Credit Card (KCC) scheme offers features such as an
ATM-enabled debit card, one-time documentation, in-built
provision for cost escalation in the credit limit, and the
flexibility to make multiple withdrawals within the sanctioned
limit, among others.

The Jan Samarth portal has been started as a one-stop
digital platform for linking Government-sponsored loans and
subsidies Schemes including Kisan Credit Card. It provides
a quick and efficient way to apply for loans and obtain
approvals based on a digital evaluation of the applicant's
data. NABARD has also introduced e-KCC portal for
Regional Rural Banks (RRBs) and Rural Cooperative Banks
(RCBs) through which the process of loan application has
been digitized, and farmers can submit their applications to
RRBs and RCBs without visiting their branches.

Further, many banks and financial institutions have
developed online platforms and mobile apps for end to end
digital processing of loan applications, reducing the need for
physical paperwork and in-person visits.
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All the above measures have significantly reduced the reliance on
non-institutional credit sources from 90 per cent in 1950 to around
25.0 per cent in FY22'7.

The Union Government has adopted a balanced approach in the
Budget 2026-27, emphasising both infrastructure development
and inclusive growth while ensuring fiscal discipline. The Union
Government’s capital expenditure has seen a more than four-fold
increase between 2017-18 and the 2026-27 Budget Estimates.
Public expenditure on infrastructure has a high multiplier effect,
estimated by studies to be around 2.5 to 3.5 times the GDP over the
medium term. This significant increase has led to a qualitative
transformation in India’s physical infrastructure, generating strong
multiplier effects across the economy. Alongside infrastructure, the
government has prioritised inclusive development by creating
robust social security systems. At the same time, the Government
has reinforced its commitment to inclusive development by
strengthening social security frameworks. Through a range of
programmes implemented either in the form of Centrally Sponsored
Schemes or as Central Sector Schemes, it continues to support
vulnerable sections and enhance overall citizen well-being.

Department of Economic Affairs has not conducted any specific
study or assessment of the reduction in GST. However, the
reduction in GST rates is expected to provide direct and indirect
relief to common people and investors by lowering the tax burden
on essential goods and services, thereby improving affordability,
reducing cost of living, and supporting household consumption. The
rationalisation of rates is also expected to reduce transaction costs,
ease compliance, encourage greater formalisation, and widen the
tax base. Sector-specific rate reductions are expected to support
competitiveness and investment by lowering costs in construction,
boosting demand in automobiles, improving access to life-saving
drugs and medical devices, and promoting labour-intensive MSMEs

17 Economic survey 2024-25.
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such as toys, handicrafts and man-made fibres. Trends in high-
frequency indicators, including higher e-way bill generation,
improved Purchasing Managers’ Index (PMI) readings for
manufacturing and services, record festive-season automobile
sales, robust UPI transactions, and increased tractor sales,
indicated a strengthening economic momentum, following the
implementation of GST reforms

VB-G RAM G

The expanded 125-day employment guarantee under VB-G RAM G
is only an upper ceiling and does not imply compulsory or
continuous work. The programme is fully demand-driven, voluntary,
and designed for rural households seeking unskilled manual work,
so it does not restrict labour mobility or discourage people from
migrating to urban areas in search of better livelihood opportunities.

Further, the scheme’s role as a distress safety net is intentional, as
it provides economic stability to households and supports smoother
labour transitions. VB-G RAM G is presented as a rural livelihood
and asset-creation framework that complements broader economic
development; the 60:40 Centre-State sharing pattern is consistent
with the centrally sponsored schemes framework, while the 90:10
pattern for North-Eastern and Himalayan States/UTs reflects a
differentiated and cooperative federal approach.

Al Skilling

The Government does not view high-tech Al skiling and
strengthening secondary education as competing priorities; rather,
they are being pursued in parallel as complementary parts of the
same human capital strategy. Al and digital skills are intended to
prepare students and youth for emerging job markets, while
ongoing efforts to improve secondary school infrastructure,
connectivity, and foundational learning aim to prevent digital
exclusion and bridge the gap highlighted by dropout concerns.
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Accordingly, the Government aims to integrate technology-led
skilling with general academic education to enhance students'
employability and generate awareness of various career options,
enabling them to make choices in accordance with their aptitude,
competence, and aspirations. Through convergence across
education, skilling, and digital infrastructure initiatives, the focus
remains on expanding access, improving retention in secondary
schooling, and creating flexible pathways that enable students to
acquire both foundational and future-ready skills.

At the same time, the Government does not see Al modules and
basic education infrastructure as competing priorities. Efforts to
expand Al-enabled learning are being pursued alongside continued
strengthening of secondary school infrastructure, including digital
connectivity, so that technology adoption remains inclusive,
equitable, and supportive of foundational learning outcomes.

Care Economy and Social Security

The Government is committed to moving from policy design to
effective implementation of the Care Economy and social security
frameworks so that benefits reach intended beneficiaries in a timely
and portable manner. The emphasis is on operational readiness,
inter-ministerial coordination, and robust delivery systems to ensure
that provisions for the informal workforce are translated into
meaningful ground-level support.

The Government of India has strengthened social security coverage
for platform workers through the eShram portal. A simplified self-
registration module for platform workers was launched on 12 March
2025, while the aggregator onboarding module was introduced
earlier on 12 December 2024. Since then, 19 major platform
aggregators, including Zomato, Blinkit, Urban Company, Uber,
Amazon, Ola, Swiggy, Rapido, Zepto, Delhivery, Flipkart, Porter,
and others have been onboarded. In addition, three nationwide
special registration drives have been organised to expand
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coverage, and the total number of registrations on the eShram
portal has reached 9.98 lakh.

Under the Code on Social Security, aggregators are required to
contribute to the National Social Security Fund for gig and platform
workers. The contribution is set at 1% to 2% of annual turnover,
subject to a ceiling of 5% of the amount paid or payable to
platform workers. This framework is intended to extend a basic
safety net to a rapidly growing segment of the workforce while
supporting the formal recognition of platform-based employment.

The GST 2.0 reforms, based on the recommendations of
the 56th GST Council, represented a citizen-centric and multi-
sectoral broad-based rate rationalization exercise to enhance the
quality of life of every last citizen. The objective of these rate
rationalisation measures was to reduce the tax burden on
consumers, enhance affordability, stimulate demand, and support
economic growth. Taxable supply value may be regarded as a good
proxy of consumption in the economy. The GST rate revisions came
into force from 22nd September 2025, hence the outward taxable
supply for September-March period have been analysed.
Comparing the YoY growth of Taxable supplies in Sep-March, 2026
with YoY growth in Sep-March, 2025, it is evident that most sectors
that benefited from GST rate reductions recorded significantly
higher growth in FY 2025-26 compared to FY 2024-25. The
improvement suggests that lower tax rates may have stimulated
demand and expanded the tax base. During September-March
2026, all major identified sectors registered double-digit growth
compared to corresponding period last year, with several sectors
recording growth above 30%. Consumption-oriented sectors which
exhibited robust performance, indicating stronger household
demand and improved affordability inter-alia includes manmade
textile fibers and filaments, textile apparels, footwear, leather article,
electric machinery and electronic appliances, passenger cars, two-
wheelers& bicycle, prepared food stuff etc. However, it may be
noted that the sector-wise taxable value as provided by GSTN is
not directly available and have been calculated by GSTN using
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indirect method under certain assumptions. Overall, the observed
growth trends suggest that the GST rate reductions have had a
positive impact on both production and consumption. The
expansion of manufacturing activities has been accompanied by
higher household consumption, indicating an improvement in
economic momentum. The reduction in GST rates on selected
goods and services is expected to have improved affordability and
supported consumption, particularly in sectors with significant
MSME participation. This, in turn, is likely to have strengthened
market demand, enhanced business activity among micro, small,
and medium enterprises (MSMEs), and facilitated broader sectoral
growth and economic expansion.

12.

MACROECONOMIC ISSUES

The Committee note that the Union Finance
Minister during the presentation of the Budget
emphasised three guiding Kartavyas for economic
policy accelerating and sustaining economic
growth through enhanced productivity and
resilience to global volatility; fulfilling the
aspirations of people by strengthening their
capabilities as partners in India’s development; and
ensuring inclusive access to resources, amenities
and opportunities for every family, community,
region and sector in line with the vision of Sabka
Saath, Sabka Vikas. Against this backdrop, the
Committee note with serious concern the potential
for a "Triple Whammy" of surging crude prices,
market volatility, and maritime delays arising
from the West Asian conflict. Based on the
scenario analysis provided by the Chief Economic
Adviser, while a real GDP growth of 7% to 7.4%
and inflation around 2% remain feasible at oil
prices up to $90 per barrel, an escalation toward
$130 per barrel could severely destabilize the
fiscal deficit target of 4.3% to 4.4%. Furthermore,
the Committee expresses apprehension

As the evolving West Asia conflict begins to exert pressure on
economic activity, it may have fiscal implications during 2026-27.
Notwithstanding these emerging headwinds, the Central
government enters the fiscal year from a position of relative
prudence. The fiscal consolidation path adhered to in recent years,
coupled with the Budget's conservative assumption of a gross tax
revenue buoyancy of 0.8, which is below the historical average, and
the creation of an Economic Stabilisation Fund in the public
account, provides room for fiscal interventions. The latter
specifically offers flexibility to absorb near-term shocks of mild
intensity without immediately deviating from the fiscal deficit target.

However, the fiscal space at the Union level must be complemented
by a sound and sustainable fiscal position at the State level, given
the States’ critical role in aggregate public expenditure. The
Economic Survey 2025-26 noted that the combined fiscal deficit of
State Governments, as a proportion of GDP, has gradually edged
up over the past three years, reflecting emerging pressures on State
finances. The aggregate State-level fiscal landscape for 2026-27
reinforces this concern. Among the 18 states analysed in the
Department of Economic Affair’s Monthly Economic Review for April
2026, nine states out of these 18 states have projected a revenue
deficit for 2026-27, while ten states are expected to exceed the 3.0
per cent fiscal deficit threshold.

The Economic Survey 2025-26 also highlighted a structural shift in
the composition of States’ revenue expenditure, with a growing

Partially Accepted.

Government
recognises the risk
and has fiscal
stabilisation
mechanisms and
policy flexibility to
address external
shocks, though no
separate framework

has been proposed.

Accepted.

Government is
already implementing
the National Critical
Mineral Mission and
related measures for
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regarding the global slowdown in Foreign
Direct Investment (FDI). The Committee observe
that while India’s FDI as a percentage of GDP
remained stable at approximately 2.2% during
2014-2023—outperforming the global average of
2.1%—the recent tightening of global liquidity and
geopolitical shifts necessitate a more aggressive
strategy to attract "China Plus One" investment
flows into high-value manufacturing and
frontier technology sectors.

The Committee further observe a landmark shift in
fiscal federalism as the Sixteenth Finance
Commission has recommended zero Revenue
Deficit Grants (RDGs) for the 2026-31 award
period. This decision stems from the observation
that RDGs have historically "softened fiscal
discipline" and embedded dependency rather than

resilience, failing to nudge States toward
rationalizing  subsidies or improving tax
administration.  Specifically, the Committee

concern about the risks of Fiscal Populism at the
State level, where the expansion of non- merit
subsidies and "Off-Budget Borrowings" (OBBs) has
historically been used to circumvent debt limits.
The Committee note that since Financial Year
2021-22, OBBs where the State bears the principal
or interest are strictly treated as State debt under
Article 293(3) to ensure transparency and curb the
distortion of fiscal deficit reporting.

To ensure long-term stability, the Committee
recommend that the Department of Economic
Affairs develop a Strategic Energy Mitigation
Framework to protect the economy from oil

share allocated to unconditional cash transfers and other committed
expenditures. As these transfers absorb a rising share of available
fiscal space, the scope for expanding productive capital expenditure
becomes increasingly constrained, especially in an environment of
limited revenues and elevated deficits. In view of the above, the
16th Finance Commission’s recommendation of discontinuing
revenue deficit grants will be important to nudge the States for own-
revenue mobilisation.

Targeted initiatives such as the India Semiconductor Mission are
also aimed at promoting investments in high-value
manufacturing and frontier technology sectors. The
Government announced the launch of India Semiconductor
Mission (ISM) 2.0 in Union Budget 2026-27, aimed at deepening
India’s semiconductor ecosystem and strengthening its position in
global value chains.’® The Union Budget 2026-27 also proposed
the launch of Biopharma SHAKTI, a dedicated national initiative
with an outlay of 10,000 crores over five years, aimed at
strengthening India’s end-to-end ecosystem for biologics and
biosimilars.”® The Government has also established the
Anusandhan National Research Foundation (ANRF) under the
ANRF Act, 2023 to provide strategic direction and competitive
funding for research and innovation, with a focus on fostering
collaboration among academia, industry and government. The
Research, Development and Innovation (RDI) Scheme launched in
November 2025, with a total outlay of 1 lakh crore over six years,
also aims to catalyse greater private sector investment in R&D in
sunrise and strategic sectors.

Overall, these measures are directed towards positioning India as
a competitive destination within global value chains and attracting
investments into high-value manufacturing and frontier technology
sectors.

Critical minerals are essential for economic growth, clean energy
transition, and advanced manufacturing. Recognising their strategic

supply-chain
diversification and
domestic value

addition as submitted
in column 4.

Accepted. Multiple
reforms are already
under implementation
as  submitted in
column 4, including
review of FEMA (NDI)
Rules.

Accepted.
Government supports
fiscal discipline and
notes the importance
of the 16th Finance
Commission's
recommendations in
encouraging own-
revenue mobilisation.

18 https://www.pib.gov.in/PressReleasePage.aspx?PRID=2221522&lang=1&reg=3&utm

19 https://www.pib.gov.in/PressNoteDetails.aspx?Noteld=157147&Moduleld=3&reg=3&lang=1
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shocks exceeding the $90 threshold. In addition,
the Committee emphasize that the rapidly evolving
global competition for critical minerals and rare
earth elements, which are essential fo
semiconductors, renewable energy systems,
electric mobility, defence technologies, and the
development of alternative fuels, requires a
coordinated national strategy. The Committee,
, recommend that the
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importance, the Government amended the Mines and Minerals
(Development and Regulation) Act in 2023 to notify 24 minerals as
critical and strategic, while enabling greater private participation in
exploration and mining. A mission-mode approach has been
adopted through the National Critical Mineral Mission (NCMM) to
strengthen domestic capabilities across the value chain—
exploration, mining, processing and recycling.?® Key measures
include auction of critical mineral blocks?!, intensified exploration,
and overseas asset acquisition through Khanij Bidesh India Limited
(KABIL). Policy support is also being extended to develop a
domestic rare earth ecosystem, including the ¥7,280 crore Rare
Earth Permanent Magnet (REPM) Manufacturing Scheme. Further,
the Union Budget 2026-27 has announced development of
dedicated Rare Earth Corridors in mineral-rich States such as
Odisha, Kerala, Andhra Pradesh and Tamil Nadu to promote
integrated mining, processing, research and manufacturing,
thereby strengthening domestic value chains and reducing import
dependence. In parallel, India is strengthening international
cooperation through bilateral partnerships with mineral-rich
countries and participation in multilateral initiatives such as the
Minerals Security Partnership (MSP) and Indo-Pacific Economic
Framework (IPEF) to ensure resilient and diversified critical mineral
supply chains.??

India is one of the world's fastest-growing major economy and is
among one of the most attractive investment destinations over the
period of time. Since 2014, the Government of India has undertaken
a series of structural reforms and policy initiatives aimed at
enhancing the country's investment climate and making it an
attractive destination for both domestic and outperforming the
global foreign investors. Some of key reforms are as under:

(vii)  The Government of India launched the Make in India
initiative in September 2014 to promote investment,

20 https://www.pib.gov.in/PressNoteDetails.aspx?Moduleld=3&Noteld=157165&lang=1&reg=3&utm

21 https://www.pib.gov.in/PressReleaseDetail.aspx?PRID=2243514&lang=1&reg=1&utm

22 https://www.pib.gov.in/PressNoteDetails.aspx?Moduleld=3&Noteld=157165&lang=1&reg=3&utm
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foster innovation, build world-class infrastructure, and
position India as a global hub for manufacturing,
design, and innovation. Make in India 2.0 currently
focuses on 27 sectors (including 15 manufacturing
sectors) and is being implemented across Ministries,
Departments, and States. Key initiatives include Start-
up India, National Single Window System, GIS-enabled
Industrial Land Bank, FDI policy reforms, PM Gati
Shakti National Master Plan, Project Monitoring Group,
Bharat Audyogik Vikas Yojana (BHAVYA) for the
development of plug-and-play industrial parks |,
National Logistics Policy, National Industrial Corridor
Development Programme, , and measures to improve
ease of doing business and reduce compliance burden.
As part of Make in India initiative, the Production Linked
Incentive (PLI) schemes have been implemented
across 14 key sectors, namely Large-Scale Electronics
Manufacturing (LSEM), IT Hardware, Pharmaceuticals,
Bulk Drugs, Medical Devices, Automobiles and Auto
Components, Advanced Chemistry Cell Batteries,
Solar PV modules, Telecom & Networking Products,
Food Processing, Textiles, Specialty Steel, White
Goods, Drones & Drone Components by incentivizing
incremental production and sales,. The PLI schemes
have facilitated fresh investments in the identified
sectors and supported the expansion of manufacturing
capacities. The PLI schemes have generated
investments exceeding ¥2.16 lakh crore, leading to
incremental production and sales of over ¥20.41 lakh
crore as of 31t December 2025.

To promote investment Government has recently
reviewed the FDI Policy on Investments from Countries
Sharing Land border with India and Press Note 2 of
2026 series has been issued by DPIIT, providing
clearer norms on beneficial ownership and time-bound
approvals (within 60 days) in specified sectors/activities
of manufacturing in capital goods, electronic capital
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(xii)

(xiii)

(xiv)

goods, electronic components, polysilicon and ingot-
wafer. The amendments in the FDI Policy aim
enhancing investor confidence and facilitating greater
capital inflows, including in startups and deep-tech
sectors.

To promote Foreign Direct Investment (FDI), the
Government has put in place an investor friendly policy,
wherein most sectors except certain strategically
important sectors are open for 100% FDI under
automatic route.

India continues to open up its sectors to global
investors by raising FDI limits, removing regulatory
barriers for attracting increased investments, in
addition to developing infrastructure and improving the
business environment. For instance, the Union Budget
2025 announced for further increase of FDI sectoral
cap for the insurance sector from 74% to 100%.

From the Ease of Doing Business perspective, in the
Union Budget 2025-26, the Government has
announced that Individual Persons Resident Outside
India (PROI) are permitted to invest in equity
instruments of listed Indian companies through the
Portfolio Investment Scheme. Further, it has
announced to increase the investment limit for an
individual PROI under this scheme from 5% to 10%,
with an overall investment limit for all individual PROIs
to 24%, from the current 10%. Vide Foreign Exchange
Management (Non-Debt Instruments) Third
amendment Rules, 2026, the budget announcement
has been implemented.

In the Union Budget 2026-27 Government has
announced to have a comprehensive review of Foreign
Exchange Management (Non-debt Instruments) Rules
to create a more contemporary, user-friendly
framework for foreign investments, consistent with
India's evolving economic priorities. A multi-
stakeholder internal committee for review of the
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NDI Rules has been constituted with representation
from DEA, DPIIT and RBI.

DPIIT is the nodal department for all policy related matter on FDI
and also handles matters related to Foreign Direct Investment (FDI)
and undertakes promotion of direct foreign and non-resident
investment. The National Single Window System (NSWS), a digital
platform, developed by the DPIIT is in place to apply FDI proposal
on the portal, seeking government approval.

13.

Amidst the fiscal adjustments, the Committee
also note persistent institutional hurdles at the
Securities Appellate Tribunal (SAT) in Mumbai,
where the non-availability of Type VI
government accommodation significantly
hampers the recruitment of high-level judicial
and technical members. The Committee
observe, as informed by the Ministry, that the
current reliance on “special case” rent-free
arrangements and the allocation of Technical
Members to lower-tier Type VI quarters is
inadequate for a tribunal of SAT’s stature.
Consequently, the Committee recommend that
the Department formalize a permanent housing
solution including the potential for hiring or
constructing dedicated quarters that provides
residential accommodation strictly
commensurate with the status of the Presiding
Officer and Members as per the Tribunal
(Conditions of Service) Rules, 2021.

To formalize a permanent housing arrangement for the Presiding
Officer and the Members of the Securities Appellate Tribunal (SAT),
Department of Economic Affairs (DEA) has requested the
Directorate of Estates, Ministry of Housing and Urban Affairs
(MoHUA), to examine the feasibility of providing Government
accommodation (Type VIII) in Mumbai, in accordance with the
entitlement of the Presiding Officer and Members in accordance
with the Tribunal (Conditions of Service) Rules, 2021.

Also, DEA has requested MoHUA to explore the possibility of getting
appropriate accommodation, commensurate with the official status
of the Presiding officer and the Members of the SAT, from the State
Government of Maharashtra. The inputs are awaited in the matter.

Accepted
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MH: 4059- Capital outlay on Public Works

Indian Audit and Accounts Department

Appendix-A

Sl

Proposal/ Name of work

Demand for RE 2026-27 / BE 2027-28

Progress till date

Re-development of Old CAG
Building at 10, BSZ New Delhi with
FAR 500.

RCE (Rough Cost estimate) — ¥ 400.00
cr. (%5.00 cr. additional in RE 2026-27
and %100.00 cr. in BE 2027-28).

Approval accorded by Competent Authority on 22.05.2026.

C/o New Office Building at Cotton
Greens, Mumbai. %350 cr.

RCE- % 350.00 cr. (%5.00 cr. additional in
RE 2026-27 and %100.00 cr. in BE 2027-
28).

AA&ES of ¥5,62,04,000/- issued on 23.06.2026 for Consultancy Services for C/o
New Office and AA&ES of %19.54 lakh issued on 23.06.2026 for Temporary
Fencing, Leveling and dressing of the land. Pre- tendering activity has been
commenced.

Accordingly, ¥1,68,61,000/- and % 19.84 lakh respectively have been released for
the works.

C/o Office Building at Amaravati.
350 cr.

RCE- %350.00 cr. (25.00 cr. additional in
RE 2026-27 and ¥100.00 cr. in BE 2027-
28).

AA&ES of %5,63,90,000/- issued 29.06.2026 for Comprehensive Consultancy
Services estimate.

Accordingly, 1,69,00,000/- has been released for the work.

C/o CoEFA Building at Hyderabad.

RCE-X 200.00 cr. (%.5.00 cr. additional in
RE 2026-27 and ¥100.00 cr. in BE 2027-
28).

Govt. of Telangana has allotted 10 acres of land at free of cost at Shamshabad,
Hyderabad exclusively for establishing CoEFA as per Memo dated 23.04.2026.

Land possession taken in the 15t week of June 26.

Requisitions sent to CPWD for the enabling estimate (temporary fencing, survey
plan, soil-investigation report). Temporary fencing proposed in place of the
boundary wall.

Master Plan is being prepared
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C/o 100 bedded Boys and Girls
Hostel at CAG Sports Complex at
Ranchi.

RCE- % 17.00 cr. (35.00 cr. additional in
RE 2026-27 and ¥12.00 cr. in BE 2027-
28).

Proposal amounting to ¥21,86,30,000/- (rough Cost estimate) has been received at
headquarters on 12.05.2026 which is under process of approval by Competent
Financial Authority.

Works pertaining to Upgradation,
Renovation, Maijor
Repairs/services etc.  acr.oss
IA&AD Offices pan India. (293.00
cr.)

%3 cr. additional in RE 2026-27 and
Rs.90.00 cr. in BE 2027-28.

Out of total allocated budget of % 16 crore, funds of ¥ 13.90 crore have already been
allotted so far (i.e. within the 1st quarter of current FY).

Various works are under examination, and a number of additional works are likely
to be taken up during the remaining period of the financial year. Therefore,
availability of requisite funds is essential.

31410.00 cr.

(RE 2026-27- %44.00 cr. and BE 2027-28-
¥502.00 cr. and remaining amount in
subsequent years.
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MH: 4216- Capital outlay on Housing

Appendix-B

Sl. Proposal Demand for RE 2026-27/ BE 2027-28 Progress till date
1 C/o Residential Quarters at Bhandup | RCE-%100.00 cr. The proposal for phase-Il has been received at HQ on 24.06.2026 for approval.
(Phase-Il) Mumbai. . i
(Rs.5.00 cr. additional in RE 2026-27 The same is being processed.
and %50.00 cr. in BE 2027-28).
2 Construction of Residential complex | ¥106.34 cr. The Chief Secretary, Government of Andhra Pradesh has been addressed for
at Amaravati. llot t of land on 04.06.2026 inst th t alread id. Matter is bei
(26.34 cr. additional in RE 2026-27) and au‘:ST:; ortandon against the amolnt alreacy paic. Matier1s being
%100.00 cr. in BE 2027-28). P ’
3 Clo 25 nos. Type-V Quarters at | RCE-% 50.00 cr. (X 5.00 cr. additional in | Arevised FAR of 150 has been taken up with the Noida Authority, at no extra cost,
iCISA, Noida. ¥ 50 cr. RE 2026-27 and ¥45.00 cr. in BE 2027- to permit construction of additional quarters.
28).
The Noida Authority has approved the revised FAR on a no-cost basis in May 26.
The architecture-consultancy tender is under process.
4 Redevelopment of residential | RCE- ¥100.00 cr. (Z5.00 cr. additional in | Master Plan of the residential Complex is being prepared.
Complex at Yosufguda, Hyderabad | RE 2026-27 and ¥50.00 cr. in BE 2027-
(SH: 40 nos. Type-lll and 60 nos. | 28). Demolition proposal for 352 no. Type-B and 40 nos. Type-A quarters is under
Type-IV). process for approval.
5 Redevelopment of Old AG Colony, | ¥122.00 cr. (25.00 cr. additional in RE Proposal amounting %122 cr. (RCE) has been received at HQ on 19.01.2026 for
Bhubaneswar (SH: C/o 84 nos. Type- | 2026-27 and %100.00 cr. in BE 2027-28). | approval and in process.
IV gtrs. and other facilities).
6 Acquisition of land for HoDs & GOs | RCE- %37 cr. in RE 2026-27. Estate Manager vide letter dated 02.06.2025 requested The Secretary (Estates),
residential units in Chandigarh. Chandigarh to provide detailed information regarding availability and status of land
in Sector 42 C, Chandigarh. Matter is being pursued.
7 Acquisition of land for residential | RCE- % 30.00 cr. in BE 2027-28. Residential land acquisition proposal is under process.

complex at Arunachal

Pradesh.

Itanagar,

State Government has offered 7,133 sq. m. of land.

81



CPWD has been requested on 28.04.2026 to conduct soil investigation and assess
construction feasibility.

A P.E. of ~%5.00 lakh is being forwarded by the field office.

8 Acquisition of residential land for | RCE- ¥ 150.00 cr. in BE 2027-28. At present, Estate Manager is actively exploring land. Matter is being pursued.
HoDs/GOs in Bengaluru.

9 Acquisition/purchase of | RCE- %1 cr. (Token amount) in BE 2027- | Chief Secretary (Govt. of HP) has been addressed on 13/06/2025 to approve early
land/residential units for HoDs and | 28. transfer of identified land or such alternate site as govt. deemed fit. The same is
GOs at Shimla. being pursued.

10 | C/o Residential units at AG Office | RCE-%50.00 cr. in BE 2027-28. Estate Manager is actively exploring availability of land.
Complex, Chennai.

11 | Works pertaining to Upgradation, | ¥3 cr. additional in RE 2026-27 and | Out of total allocated budget of X 9 cr. funds of ¥ 4.51 cr. has already been allotted

Renovation, Major Repairs/services
etc. across IA&AD Residential
premises pan India (373.00 cr.).

%70.00 cr. in BE 2027-28.

so far (i.e. within the 1st quarter of current FY).

Various works are under examination, and a number of additional works are likely
to be taken up during the remaining period of the financial year. Therefore,
availability of requisite funds is essential.

3819.34 cr.

(RE 2026-27- %¥75.34 cr. and BE 2027-28-
%646.00 cr. and remaining amount in
subsequent years.
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