Ministry of Commerce & Industry

Vanijya Bhawan is Not Merely a Building, but a
Symbol of Good Governance, Excellence: Shri
Piyush Goyal at the 3rd anniversary of inauguration
of the building

Vanijya Bhawan is a testimony of Prime Minister
Modi's values of transparency, efficiency, and a
whole-of-government approach: Shri Goyal

India today engages with world powers, global
CEOs, and trade leaders with a bold, confident, and
forward-looking approach: Shri Goyal
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Union Minister of Commerce and Industry, Shri Piyush Goyal today commemorated the third anniversary of
Vanijya Bhawan, calling it a symbol of modern, efficient, and integrated governance, and a dedicated hub for
India’s fast-growing commerce and industry ecosystem. The Ministry of Commerce and Industry marked the
occasion with a commemorative event that served as a tribute to the progress made over the past three years
and reaffirmed the Ministry’s commitment to driving India’s trade and industrial growth.

Shri Goyal noted that in the three years since the inauguration of Vanijya Bhawan by Prime Minister Shri
Narendra Modi, several milestones have been achieved and new benchmarks set in the way India does
business.

The Minister stated that this has been made possible by the commitment of the Ministry’s employees. From
senior officials to the cleanliness staff, each individual working here is helping script the memorable story of
India’s trade and commerce.

He asked the officials of the ministry to commit once again to engage further with our industry and global
partners to realise the goal of Viksit Bharat 2047, he said.

Addressing the gathering, Union Minister Shri Piyush Goyal stated that the event was not merely to mark the
anniversary of a brick-and-mortar structure, but to celebrate a transformative vision that has guided India’s
progress over the past 11 years under the leadership of Prime Minister Shri Narendra Modi. He said that
Vanijya Bhawan reflects the values of transparency, efficiency, and a whole-of-government approach that
breaks down silos and fosters collaborative governance. The Minister highlighted that this modern, energy-
efficient, paperless facility not only embodies sustainable design but also reflects a new work
culture—focused on outcomes, teamwork and citizen-centricity.

Shri Goyal underlined that the Commerce and Industry Ministry today engages with world powers, global
CEOs, and trade leaders with a bold, confident, and forward-looking approach—reflecting the rise of an



unstoppable India. As other ministries transition to similarly modern, responsive workspaces, Vanijya
Bhawan stands as a forerunner of the government’s commitment to institutional excellence. “This building
reflects a new mindset—one that demands honesty, purpose, and a renewed confidence in delivering to the
140 crore citizens of India,” he said. He urged officials to embody the vision of the Prime Minister in every
corridor, uphold the Tiranga as a daily inspiration, and commit to building a Viksit Bharat by 2047.

The Minister also recalled the historic significance of June 23, which marks the anniversary of the passing of
Dr. Syama Prasad Mookerjee—India’s first Industry and Supply Minister and a staunch nationalist who laid
the foundations of India’s industrial self-reliance. He said the Vanijya Bhawan stands as a tribute to his
sacrifice and ideals, as well as to the transformative journey of the last 11 years. "Let this building be the
symbol of Viksit Bharat 2047—a symbol of good governance, efficiency, effectiveness, and national pride,"
he said.

Recalling that the building is not only built at the site of the old system of government procurement, Shri
Goyal emphasised that the new Government e-Marketplace (GeM) has democratised public procurement,
enabling participation from entrepreneurs across India—including those in remote corners of the country. “E-
commerce today provides mechanisms to discover the best price and bring producers from every corner into
national supply chains,” he said.

Secretary, Department for Promotion of Industry and Internal Trade (DPIIT), Shri Amardeep Singh Bhatia
stated that the workspace at Vanijya Bhawan provides the motivation and support system necessary to
enhance performance and fulfil responsibilities effectively. He noted that DPIIT plays a central role in
facilitating Ease of Doing Business, and the infrastructure at Vanijya Bhawan strengthens DPIIT’s ability to
support industry. He added that attracting Foreign Direct Investment (FDI) and promoting manufacturing,
innovation and startups are key focus areas for DPIIT, and the department is targeting $100 billion in FDI to
strengthen technology access, global supply chain linkages, and resource mobilisation.

Special Secretary, Department of Commerce, Shri Rajesh Agrawal said that while workspace is an important
enabler, the true aspiration is to transform the Ministry into the most responsive, responsible and public
service-oriented institution, serving as a role model for others. He highlighted that when global trade grew by
38% in the last 11 years, India’s trade expanded by 78%. In the services sector, India achieved 148% growth
in the last 10 years and is poised to become the third-largest services exporter globally. He further noted that
India’s recent trade agreements with high-consumption economies, including Australia, UAE, EFTA and the
UK, will help drive rapid and sustained trade growth.

An exhibition was also organized as part of the celebrations, showcasing the journey of Vanijya Bhawan and
highlighting major milestones and achievements of the Ministry since the building’s inauguration. The
exhibition offered a visual narrative of key policy initiatives, digital transformations, export promotion efforts,
and institutional reforms undertaken during this period. The event witnessed enthusiastic participation from
officials of the Ministry and its attached and subordinate offices.

Background:
Over the last three years, the Ministry has recorded significant achievements:

Export Performance: India crossed $800 billion in total exports in FY 2024-25. Non-petroleum exports
reached a record $374.1 billion, marking a 6% year-on-year increase. Among the top growth sectors were
telecom instruments, which saw a 51.2% rise, and pharmaceuticals, which grew from $19.5 billion to $24.1
billion. The services sector’s share in total exports increased from 42% to 47%.

Trade Intelligence & Digital Portals: Tools such as the Merchandise Imports Monitoring Portal (MIMP) and
Trade Intelligence Analytics (TIA) now provide over 200 visualizations and are widely used by the
Department of Commerce, Export Promotion Councils (EPCs), and the Ministry of External Affairs (MEA)
for strategy and analysis.

Free Trade Agreements (FTAs): India currently has 14 Free Trade Agreements and 6 Preferential Trade
Agreements in force. Major FTAs signed in the last three years include:

- India-UAE CEPA (May 2022): 99% of Indian exports made duty-free
- India—Australia ECTA (December 2022): Boosted key sectors like textiles, pharma, and



engineering

- India—EFTA TEPA (March 2024): Secured a $100 billion investment commitment and is expected
to create 1 million jobs

- The India—UK Free Trade Agreement was announced on May 6, 2025, and is expected to be signed

soon
Trade Infrastructure: India now has world-class venues for trade promotion. Bharat Mandapam, which

successfully hosted the G-20 Presidency, and Yashobhoomi, a premier Convention and Expo Centre, reflect
this transformation. The Bharat Mobility Expo was launched to bring together the entire mobility value chain.

Foreign Trade Policy (FTP) 2023: The FTP sets a target of $2 trillion in exports. Its pillars include a shift
from incentives to tax remission, technology-driven trade facilitation, and a special focus on district export
hubs and e-commerce exports.

Industrial Corridors & Smart Cities: 12 new industrial smart cities have been approved under the National
Industrial Corridor Development Programme with an investment of 328,602 crore. These are equipped with
plug-and-play infrastructure and a focus on manufacturing.

PM Ekta Mall & Salt Land Unlocking: The Ministry has promoted the One District One Product (ODOP)
scheme through PM Ekta Mall. In addition, over 60,000 acres of salt land have been unlocked for productive
use.

Startup & Innovation: The Angel Tax has been removed for all investors in Budget 2024-25. India now has
over 1.6 lakh recognized startups, making it the third-largest startup ecosystem globally, with 51% of these
coming from Tier 2 and Tier 3 cities.

Logistics & Gati Shakti: The PM Gati Shakti initiative has been launched at the district level. The National
Logistics Policy aims to reduce logistics cost by 2030. The Unified Logistics Interface Platform (ULIP)
facilitates real-time tracking of EXIM containers.

Digital Commerce & Quality Push: The Open Network for Digital Commerce (ONDC) recorded over 16
million transactions in April 2025. Quality infrastructure has been strengthened through reforms in NABL and
NABH, and the introduction of new Quality Control Orders (QCOs) in sectors like leather and footwear.

IPR & Legal Reforms: Three IP Acts have been decriminalized. The IP Saarthi chatbot, powered by AI/ML,
has been launched to assist users. In terms of ease of doing business, over 45,000 compliances have been
streamlined, and Jan Vishwas 2.0 is currently underway.

Trade Facilitation & DGFT Reforms: Initiatives include BharatTradeNet, automation of eBRCs, and
digitization of Foreign Trade Policy processes. A new trade facilitation helpdesk was launched in April 2025.
In addition, Amritsar Airport has been added as an authorized port for jewellery exports.
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