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7% faeedt, 8 femwae, 2025
LT T (i w) Y fsfr (i) % forg Semft

BT, . 4(1)-NH(STIUSTA)/2025.— AT TEHE UAE T A1+ &0 T0 1@ qavwrr gfagfa & e
(A=) srfeg e #eet 2

 GEEIC] o et | drarh | sfegta
st &1 9 qﬁ% il (a9-uTE- m_a@ﬁ T #r |y (FE R
&) arge | f&fEr )

6.68% FYHTLT SfasIfa 2040 | 07 T, 2025 | 15-00-00 | 07 J=1s, 2040 | Toa | fafay 16,000
6.90% T Sfasgfad 2065 | 15 3191, 2025 | 40-00-00 | 15 3r9e, 2065 | Fox | fafaw 12,000

AT FLHE 6 ITE ST Ted® FTagfad § 2,000 FIE Tl ST O ATT ATHET FATT TG 1 Aahed g |
T Tkt =8 srferg=mT (B 'faforse sferg=mT Fgr 1 §) # Sfoated aat & o1 gift| ST avaret stagfaat sea
AL G ST AT AT 6. |, 4(2)-A (SeeaequeuH)/2018, f&ats 26 A1+ 2025 # Mf<e =i oz oaf &
AET AT 4 5%, {as FAiad, B, {5 - 400001 F AT€qH | I=T 0T

8237 G1/2025 Q)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]
FufaeTelf sehierarstt #t srees
2. FYENT Trasgfaat it Araregt § srrfaeqedT aveft o T gieaar f g7 Shie (Tae) F Aqare e & sty
TTTr T 5 TTTerd T ALaRTT TSI 9T SAThAT 3T HEATsH T sArated T STusT|

Harht 1 e @ ariie

3. T Fart AT Rea 9, qag Fwraiad, v, §95-400001 3T 12 fGEaw, 2025 Fr d=ierd it STustt)| et
T Srterat At e §% Fie SR Seger (S5 TorTeT) g zorae i o 7 12 ey, 2025 Fr yeqa
ST AT srafaeaeff aferat qatet 10:30 a5t & qated 11:00 T ¥ = v wfoereff arferai qatet 10:30 s &
qateT 11:30 S & &= TEqT T ST AT

9 [T FRER
4. ¥ yfagfaat s fod § g o fRentAEert F aqEme e ARt s F o arr 2

et &t ardie sl vt % o spra
5. Herft 7 afomy gt R §% g e SeETee (www.rbi.org.in) T 12 feEeT, 2025 Fr sefta o stroem

TR Fretrararst grer qaar 15 fiax, 2025 sroriq qafesiw it i@ & B o stasgia & o e # e
H srafed afayqfa F sifha gog o2 gafasa/sad O A S arra F TEqd s310 aF g9 6l arrd a6 SEdd
TS AT gt StEr fo6 937 6 # arfersr # 3featea 2

1 2 e s K S K B e e
6. T feata/ T FIT FIAE it A" & TSI & ST qod 7% AT TTESA NI O SHHT AT ASAT 0 e
9% 3T ST T w7 AT O i A 9% HEed 97 AT ST

EECETL
FITI g arlE a% FIT SFTAT T A
A T (%) | e (qrraraTe)
6.68% T wfayfad 2040 6.68 T afagf 14 faw=w, 2025 | 07 S9aY ¥ 07 [T
6.90% TTFHTET SfasgfT 2065 6.90 15 FFa7, 2025 | 14 fa=w, 2025 | 15 319 i 15 A<pa?

AT o TP & AT 4,
T Y., Had a=e

ERER)
T TR & it shaygfaat i< oo fast f ot &
e-afaeeff et giaer * oo Aemr

I &= "3 yfagfaat 1 samos aefierr ofi geer g #iT Srared # 6it 5P &, g [t i
AT aa avr (Stretrers) afagfaat s ot @at it gieer et & -afaeredt st 9w
AWOETT T A9 2
I, afRsmeTd: =8 s % s & o, afveror #6 aef ferga 2
F. gau A e ot =ftr g, S =fte, w ), Futat, stae FEm, e, afass @, o 6
TS g FRatfia Frg s wear onfae g1

T, 'wifier/Afatee w1 o sagta 85 9  wrafas fow g [y e vesEs 1 e g
AT #re v st g, ordr ferernt & wr Srferat &1 U w2 o srafas frarft F fe-afaeredt
GT H THA ATAT STHT FHLe il SATATT 7

7. AT = v T o9d "€ qdr I =i TEES g, | yrafis et 9w o7
WIRE/AEgTHar & €9 § F1F FT 6 o7 FaT | STATIIRN STHI-9 (TTAHT) ST gel &
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o, 'qre Afasy [ o d-awwrn atasy [er 8 s wfesy [fe siftaf==a 1925 g anfEa & R [Faer
e AT I3 51T a7 FhaT Smar 2
. 9=
. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. ST a9 % |7 F1e @ () AT AETAF STHALA ST (THS(UA) @TAT qgl 1@ &; Ta7
2. AT % Tgd AqAT e/ FRoree? F aread § 7eed €9 F efl ST F:3d7 8, 47
3. TEtes ¥ A1y e T [iee SRS (SIS ahrse) T@dar 2 |
EREICH
F. & THIVT 99 (TSET) 3T Jearit a:
1. & TTHIT ST (SATTAT) ST TR G0 0 39 TISIAT 6 dgd 396 G118 Tacal il 3@d gu
it witsgfaat v fremh & & o fram smosm)
2.9 ¥ % AT Red 4% ¥ umm uEsiue @rar @i | @t @y §, gaten s
Fe-srfaeaeft arferat #er S| F % 9T il
£ PR 2 I e 1 e e e s R R G
1. TST GLHT, AT | a1 wiares 7, qorer ag 9, e i dae wiaedt aaiid siv §% gror Al
Fre AT ATk AT HEATE, AYHIY & STAHIET °, TH TISHT % T8 Fad or<l (ot il TATHT § Fa¥
lERIES Il
2. 7 arferat srferg = wwfer & are< g
3. =7 TETeAt o forw avett it srfershaw wfer 9% S wiasy 78t gl
IV. AT gaer et & -ataead arfert 7 srded qa a3 g ey sfag = afar %
e AT &t o1 AR T F ATAwaH T wiaad ar e R §% gy Fatia T s wiaea 9w
=T grm
V. st e
F. FTT A % T =gaa| T7er 10,000 (3T go) ZRMT i 396 918 o1 d =hf a<g $10,000 % Torht
H R |
g, gau Faus aa aewr i feaitea gfagfaat & ferr #, st faeht g afagi 3 s w0
(3tTora o) T AT 19 & forT Uaher JTett 9 Fahd g

VI. o1 9R=mee fRemfHcer:

F. ATSHT & qgd AATHT & T A F Toga GadT Haers &f T off Raifred & arar us Ruifsredt grmar
AT TR/ ERToRE F Fed qgas 9 a9 (Fuasiiue) @ra a7 'Ree s’ F dgd e grar
(SEETSIT @TAT) AEATATE F A1 U ee Grar T@ear grm|

g, ASET % q&8d, TF [Haerd SarHt § Fad UH gf Sl a7 96T gl S ST Hi7 UFh ao19 6 Haers
FAT TF &l ATAT AT YT &, SH AR/ FiETeee? FTT TTH FIAT ST ¥ Rahie § T@=1 grM|

Tt AT

T, ToF THRe/FATeees 9 g2l & ITH 3% STeel & e 9% 709 qHT Jeah] &l oY & g e
FF F ST Ao (3-Fa) TSN I¥ TAFeH TTeT § e qH{ha  TE-Tiaeqeff aref seqa
T AT T R d9 A ST Atege (3-F97) YOIt i qTAT faherdr set srereeer whferfat
T GIEHY, Wifds &7 § T-Ifaeqeff aret T T81 i T

E R I G

q. WRrer/FRfoeer #iv iv-faereff @< & qga saed afawa/qed i T e d % 9% gR S Tiaeqeft
FTAT % AT a At § "qrEe srowm wfagfiat wise/sEferee fr S # f aE i spErar
F qI ST T SATUIAT, A T Irg il I qTgahl & AT ST 62T 2
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T, 7T et & por afr srfera afer @rfega afer w1 5%) & afew g, av aurtas sreed B
SITURTT| AT sireled & A8 |, 78 iRey/FRfereer £ Rraardy grit & 3 a9 arewt & aeadt
T | Fiagfaat 1 3ta sreed w4

. AT FIAT AT T T AT T F FF g, AT FHAT A0 TraeqefT B § of a1 ST
AT T HET:

T, 9dm fod §% g vfogfa Faw uEsfivg =7 # ST it STt wiiee/g e #ir
Fe-faeaeft arferat £ Ffaer & aw 39 e vesiue a1 Hroastroe ara § ST it S aredt e
(3t o) T T8 =T & SR FAT g

. aTe § Ao F Fgd 97 4T UASUd grd § 9ifds €9 § e f daquta 21

. 78 e/t £ S grft 3 3 sro argat #v stoasgfaat 31 samemer afifRafaat @i gee,
TR 0 TTASLATT T GEATALI ST g1 il AT F 1= 1 fG@di & drae @1 o sSer =gl
TTEht & forar ST AT e/

. THHE/AIALTRAT SO ATEHT 1 T HAT TETH FIA o (70 FTRLST/FH I /EET 8o & &9 | Iid T 100 7
TE TF % T aGAT T Thd g1 UHT ARTat & fosh o § ot fFar s aar g a1 gt § 9o T |
FHA AT ST FFAT B

z. #fzy wfagfoar s g9 & fafyr & s ot & wawata G s g, 91 s g
wiRrer/FfEforTe #1 37 wiawe afer § ST gm & ardig & s1fSia sarst e grm

3. UTEHl & Frafadt it AR, IUTHSId 3T, S8l Fgl AN &l 3T TATAN/FHTAT/FATIAT & (o0 a8 o
FqF F ATATE TR/ EGTHRAT 1T qIATT TTH FIA 6 A-aiieh a7 e 1 Fahd g

T. I AT (33T o1 @t g o FIE o anra, S T e a0, #7 goF § T8l a9 ST A1e’ AT ATEw
H I Tl AT ST AR

VII. Reifdr sraeaaard:
TR /Rl FT TTSET % qTgd HaTa | Hared STy AT od 5 (%) 7 T%qd HeAt g,
SHET o FHT-aRT O¥ §F g7 Raiia aw F6T F Jiaw w71 ST awar g

VI, 392 fRermtaasr §9 g ateT & o1efia 8 ofiT aaqare, At T ST sraed THAT SATq7 &, AT ATSTAT | F9qTeT
lERIBSILLT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 8th December, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

. Original Notified
Nasr:Ceucr):‘tthe Date c:is(a:gmal Tenure h/[l);[tjrci)tf Base Method Amount
Y (yy-mm-dd) Y (inX Crore)
6.68% GS 2040 Jul 07, 2025 15-00-00 Jul 07, 2040 Price | Multiple 16,000
6.90% GS 2065 Apr 15, 2025 40-00-00 Apr 15,2065 | Price Multiple 12,000

Gol will have the option to retain additional subscription up to 2,000 Crore against each security mentioned above. The
sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Securities
will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and conditions
specified in the General Notification F.N0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by Government of India.
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Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on December 12,
2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber system) on December 12, 2025. The non-competitive bids should be submitted between 10:30 a.m. and 11:00
a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on December
12, 2025. The payment by successful bidders will be on December 15, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date u(;o_to Wh'ch Date of Coupon
Security (%) Coupon payment accrued interest is payments
due (month / date)
6.68% GS 2040 6.68 New Security Dec 14, 2025 Jan 07 and Jul 07
6.90% GS 2065 6.90 Oct 15, 2025 Dec 14, 2025 Apr 15 and Oct 15

By Order of the President of India,
VYASAN R., Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
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Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:
i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.
ii.  Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.
b. State Governments, eligible provident funds and Others:
i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

b.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt account under the constituent subsidiary general
ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG Account) with
RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
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i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:
J- The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VIL. Reporting Requirements:
Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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