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daiee JfAFTI9, 2006 B TRT 13 & AT AT BT W9 dTedl
19dT TIff® ATERYT 8@ DT JII

Jar H,
IRIE & Y I |

N N

e JAFTH, 2006 BT GRT 13 S FTAR AL DI Al AR d3h FHTARIT HrRiHH
& IITAR SMATI DI SITIHT:

fafer 26 eI, 2025

I UTd: 10:00 g9 & 11:00 99 db

W YRR dMidhe AI, e §. Th—206, ST del, Tldx 2 H “T%h" 3T,
Hige s Hgd, wic 9. 3R—1, Higed, Higsd Yad &I & dhe, 741 §a3

— 400 706 91.22.62433333; 91. 22.62433322

Sl

srRIgdl 1: FEfIRad Tl & IBid WR WAe FdadT @b dd & forg &l fBFe &1 |4,
R S o 30 RIdaR, 2024 BT AT UBCl Tollgd & ggard HeIF & A H
oTTs:

Iad A & SR fH¥l FERT BT <8I 2] gl 7 |

SrRIYEr 2 :
30 F{daR 2024 DI ARSI 181 dMfYh AR FHT B S b HRIG BT Afelkg H AMAS
DRAT |

SrAgAr 3 :
uRye fHafed — 2025 & IR &1 3FHROT HRAT |

BXAIEN

JTT Yol
LIECEICE)
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18dY a1ff® ATERYT dod &1 HRiq

fMiee ARRA, 2006 B GRT 13 & JITIAR G&H &I 9 AERYT 466 fad
Jmaifora & AT oft:

farfer 30 fIdaR 2024

a9y UTd: 11:00 g9 9 12:00 99 dh

WM | 4R d¥idhd GIM, Je |, Th—206, AT T, Sfar 2 ¥ "% 371, digs
e Hgd, Wiic 9. 3R—1, HIgs, s ¥od WA & e, 7 a5 — 400

706

UET HRA B FUAAT & BRI d3H MY T8¢ & oy WG F= A T o, o1 s anffs
ARIRY 966 (ToligH) @1 drddrel ufhanfafy g fRefRa fear ar 21 ffa 98 urd: 11:30
ol I WM R S gg [orgs [y fhAT BIRA BT aegshdr a1 o |

IR 93F UId: 11:30 o] I ©IF R TS gs A 59 oy $Ig HRA uferd & o |

RGN dHIdhd G & 3feded, S TR, ABUAH o 59 406 DI 3federd] Bl AR G 3L
ARl 3R WA & HHATRAT BT WRI 6T |

SURed eI
& § | desdl ud. | gofy
1 226 ST TR, 3BV, 3edel Tl
2 810 JHT 3T JRell Wl
ATSTATE & SuRRerd HHANITT
D9, | A ECEIL]
1 3l gurR IR IU—HBIYGED, oIl g o
2 s fae HAR [RENED
3 BIERNEIES AETD HEIUeeh — ATl

srigAl & 1 : fF=AfoRed vl ok FFaRal & <8l W FdeT &ad =9 & fog <7
e @1 #19 =@ T;

B NEAS I T Tgifiite / wdl | QeEdE &)
9. 9. fafer

1 4209 | 2 ST YR ATSHI WAl 30 fdeR, 2023
2 156 st arg it avRard Tl 5 STFANI, 2024

srRIgAl 2 : 23 fydeR 2023 &1 AT 17d] GRS AERYT dod & IRIga &I
AferE | 9N S

23 THdER 2023 BT ARSI 17 dF P AR 966 & HRIGA 3ferd H A fHar 1=
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SRAYA 3 : aRug faafaa 2024 @ aRomAT &1 SfidHIor

JeTe F qIER O ATl el 2 PG BAR d1e, Hl Ia HAR RiE, 57 Hge o SR &7
R ARTIC R BT 96 FRIBIA & IR 9 U BT QY 7Y I8 A8yl IFTEM & oy
S8 g=Idre Qs

areger 9 o fbar f6 Refdn sfer) 7 dHifes (aRve fafes) Frmmeen, 2021 @1 g
5 @ WS 4 B IITAR1 T 2024 BT 37l HT 3+ Rure fafdrad dig < 2 |

Refr sifer) & Rud & I8 <@ T o F

%) dHifes (@Rve fafed) fFamae, 2021 @ 99 15(1) 7 Fer T & 6

el T B GIT & RO AT B 8 o Ref T JAeR] T SHedrl &l faftad affaa
YT HR qHT |

W) IR AR &7 atae fhar ST o iR dad U 8 ey o 3R

) SHIEAR (G Smer qRell) SWad () & IR faftad faifa g8k 2|

Iuad (1) & AR Gl MR FRell & IR H Ref1 Af¥ferl o RUiS @1 offiga f&ar
o |

g O I DI AYAIE UK & A1 FHAG & AT |

*kkhkkhkkhkkikk
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1 I & DRIBGATYl YN 3] BT 3rerd-

(f
fifd agvEr
Irege]

"SRG Bl ST D AIof Al 2, 3MUg FHASH DI aro © |
— dler T gHRed

H 98 9HM IR AR Ra @ M6 W ARG died e QETens) &I ki a¥
2024—25 @1 A RUIE 3R oRal IRdd &R & & |

g 99 YR ¥ d¥ibd & AHY § Uh HUTId ey R8T 8, Uh U7 9y O R, A8an]
IR I Joid @ AR 9 7 dhad AR AFGRRIT Pl AN GGRIT &, dfed g @iy 4
difhes URT @ et o1 Wi g gRwIfta far 2 |

AR 3MF 4.19 fofor Sfer ¥ 31fde & AMEd Fhd oXe] IdTe (SITSIAN) & A1 U= Bl
918 Bred Y 3T @1 Al 9ad 91 srRfaraRer & wU H 9WRT 2| I8 SooldEd i I —
U TG U W B FHY H THd 9 1Y @I U UgAT | I§ < d Ifeie B B @ifdd
FRAT B, SN Al =xe] AN, f$ed amaR &R YoHifae el | darferd 1 6.2 ufowrd &
AT Hehel B¢ IS gig Pl <@d 8Y, WRd - ddd d¢ 8 o; 3fug Sed gl
afd, Farae Aifol iR Fureiy faert & forv te 3 ufdagdr & Henferd 8lex fAafyag ff
&l &l & |

3 dofd URged W, @Hifbd UY B AT Sewd e v SIRgH grer SR Ser—wurferd
fuig—faeiar & wu §, dHifee YR & IRadT § T8I &)1 & forv ifgda w9 & Jem
—fREaar &1 Mdhed ox®, oiiel yonferdl feomsa o iR ddaiferd qoa gord @l
& AP |

TaMER - FifeW & Afdsr S qaa U

ST I 9 9. JE1 B, iR A1 H BERT U | G giegEan (TeE), WA AT &R
RIad qHY faveli¥as a/@ T 981 X8 MY €, dfcd 9 59 910 & da W © (P 8 SIRGH Bl
&Y FHSd IR mEfdd #)d 21 90 ufowd | ot dRad Fawdr o9 wens @I Srue SiRew
T @ SRR A 2| dWifed T dad 39 95ad @l ifigd R W@ 8 dfed &w
AP A fl IR @ T

3MSVaTS H, &9 39 WA BT 3fiepd fhar 8 | gdR Wawy Wellie! iR A sidgie & §H
R B IR E &, LEJAM dled [FHRid $x @ €, g FadeE o1 961 2 8 3R f$foed

IIR—YOTell T &1 MMBR T 7 ¢ | & SIRgH & 9IS &1 YAdHed b ael & wU § 18],
gfees AR & SSRB & T H B V8 ¢ |
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wegir : faft= fawal & dra aq Fefo

STl URacH, SHAIRG®H gRac, WRed Har fadquer iR e Arar ol g9
g B AT SIfee iR IRER Sl 88 © | DIs 1l Ud [T § 3fdel &1 el PR Favdl |
gl R qHifdhd a9ad B |

AN wfda faff= &, el ofR S & | &v @l g ewar H fAfkd 21 @1 97
TR SIRGA BT AiSe IR B & oIy STy Il & A1 ATSIQR] BT 81, Il
AT ATSEN TR &R & o1y S arRey fAeiysll & A1l B 61 81, A1 U guRl o) ifd
FAaTsll BT Felte <1 81, dMifhd FHY FHMEM IR 61 & foly fafde S aRmsil &1 tdhge
R T T

9 99, BRI Ugd Il fId g8 © | dRad eflrd HwrHl & | RoIfae Hsiarn e

TR BRER B I IdhY SIS 3R ALIARYHA Y IS FRIHl & 1T e ddb, &9 Uh
AEANTHAS TR—YOTell &1 AT R 2 & S IcptedT SR FHAGRIAT B uIfyd Ham 2 |

AT
B9 39 AV AU T UBAl H IeelRgH WA @l A <d 8¢ R Bl @ ¢ |

Al & P I, IR WA DI =T & T8 2 : IR, T UER Biciol, AR AT
PTeTol, IMMSIATSIIRUH 3R I TR Biciol, IMMSIMSIIRUH AR fI99 ZaR Plelol, HRIFIIT BT
ARG BT & oI urifiie AR & w9 § B B 38 ¢ |

gofy & H B9 IS, MEMSTH 3R T O T HEd & AR B ATS AHSIAT S
(THRIR)) WR EER X Y@ 2| S WIIGIRAl & I Vefd Iched] &I Agdl a7 3R
fvg—w¥g ge e &R B, o dHifbd U § gesl AhH H9T 8 D |

Aol T & fog, & nSHIvend, SRivAens, MSHITHIS iR Smgengens wied UYraR
ol @ W E B 3, KA 96 9l BRIl dHifee fwdl & fay ge aa
B DI IFA Tl € | U8 FHERET SR WG dradrel @1 Ardr @1 f&wn § g Hgcayol
HH T |

A T UET DI qeT, U0 ASANT BT UV R AR b qIRRIf@T T Bl Aclqd
B} B Ui SANT UfTag el BT gRetferd &R 2 |

fifee feaa 2024 - ygie 3y wIfd &1 Sug

21 3FT 2024 &1 fige RS, TR § omafoig 7ai ifee g AR U9 &) IuRd
Uga B ST AT| FATIRA R gfGeiieT Icpedr &l IR dgd dHed’ vy 7 FRaR e
IR grTfoTe IS & Ui gART Ufdegdr & ST |

9 PBRIHA H ST A9 3R Shad—qed—Ie Ugfd H U BRI & foly faead dmeR wid
T BT I AT 37T | SST—MRT fofa o wR S+t sidgfic eAR e & a1 e |
eI &1 | dfvs fqzafderncy @ | U Ufeie wHsiial |ud W gwier feu 1y, i
AR Nerfdred FEANT I AN YR g3 | AfgSll dHibd R UH 999 Ul 7 gHAR U B
HfIsT @I PR <=1 H fAfderar iR T & Hegcd R YTl STe |

dHIed Qa8 ddd U I T8l ATHIT AR A% Scpedl, Tl AR FEHRIdRe &
g g‘fﬁ o |
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2491 TI9d SRTE® Hi3pE (SHHY) 2025 - fdaeT & I A Aqa@

Has | 17 ¥ 19 AIY 2025 T AN, 2491 ST b VIR Mmoo o fdaed &
T H dHifhe IScpedr g & sideid aftae smforl, Hifd A sk dHifes URaRl @
U 1T AT |

9 e H SWRd SliRgHl, fefsied wuiarell iR |rewie ifd § dHied o IRl qHdT
R ITI—YATET FF AT By 7Y | IRges Mierts] IRl o SToldR] ofaieide, Him gigadn
AfedT SR R AATIYE W Hare $T GiH d91IT | TSIUBY &I M H A& Iuaieri o
STed HAR™IT A1, AY Bl 3R UEIRNUSH & W {67 1 8k §AR 9He™ &1 S
9TeT BT &2 fbar T |

SIRAIY 2025 <1 Uab fdare auoll & wu H ASeng & URART &1 gie &1 — S dRas |sdrT,
R e iR SiRew weee & WSy &1 saR <° & forg ufteg 2|

LR 1Y

1. 3SVRATS <1 BR ¥ 3AlFellg 9er arey U form &, R dew ghar § &8 9
oI < Hhd © |

2. IHIEART @1 3] IR JHAREd R & foly, 3Msyang - arR<fded WRIesi | Usd &g
Hip YRS ST @1 | 39 W31 o BE ®I 39 ©ichH I IRRIT 89 IR SHa 999 J&u+
P BT 86X 99 § HGE P |

3. dmifee qemstt & forv gywua faior ufhar w® e wofid udieas dfeqrR smafora fear
T, FI {edihT A1l § URGRIAT 3R UHwudl &I derar e |

4. TR 9 — Uewrsw & dAAwdc Wen g @, [y eEl o JHifee seaas &
A U& It Ul iR fafdre &= ura gar |

5. Adax 2024 I, I3 — FGU™I Ye99 e & g dWifee wiem ariey | aured
fopar |

6. TIAT UUell § URGRIAT iR JAMST de @ folt w3 a3 ufhat g% @ w13, s
fforRaa enfae © -

o« Aidpfaed gurea g ufsan

o JimpuA el

o IR YRA®IRIN &1 YA AT

7. GRIF 7 Hg 2024, T99R 2024 3R B 2025 H dHI{HS THAN Ihadds MATI
D, AT T A 2024, JFGAN 2024, fAEHIX 2024 IR A 2025 # TASH wharg W
ST B |

8. IR WAl H ol 4,323 SHIGAR THISS ¥ enfie gy, 9 9 2,559 S<iIvl gy, /e
I<hiofar <% 59.20 uforerd &1 |

9. dHifpe TRIeTR & foru :

* M3 2024 : 3,159 Il IuRerd gU; 1,493 <Al (47.26 gferera)

o TGYR 2024 : 4,465 31JAT IURYT BY; 2,412 IVl (54.02 yferera)

* BRal 2025 (& Rugra) @ 2,207 el IURYT gQ; 975 Il (44.18 yferera)
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GEATH 3N G & 91 98T

9 99 WRA 3R favg TR W ROl Aerfdre iR aaiiie ARl @ A $y STa—u9rd
HEANT w@fid gU | A eIl dHifhe Rer B gge dxd AR gARI dR¥gd IuRefd &
fIRdR a=1 @1 gARNT 31ce ufagdr &1 g T 2 |

S 2024 H, g4 &If0Th ST BT FHIT R IR ST WR R dHifhd a5 # o g™
& forg 9 iR SIRgA yeee WA (SMERATERMRTA) 3R fAvd gar dioat (divesdl) & @
|Hsidl Bl SfuaRe wu fear| 39 T &1 AN 9gd gU, 89 RAdeR 2024 # SMTERMER/MRTH &
AT Ib GRS I9ue M 39 dWifes wgw (@ofikivgw) orisd & fog we 9afid
JESIT & AEIH | MUl A dl b e fhar, e WRfud ok SEr—iRaa dHifee
JRI0T G FaTl |

JHIER 2024 H UYL HEell & 3MR.U. UER Bictol, g5 & A Udh TSI UR THIER & 1
TF 3R AEYUl Al BT YR ATfd gal, T Ieed Fad B § diifdhd UfT &7 aryoy
DHRAT o |

HRINTT A R, &9 Ggh Af&d Ugall iR PRI A& & qgrar <7 & foy Jerrs 2024 #
ARG AT G (TSIMSRME) & 1T U |Hsidl sMu9 (THIY) W &R fhy| gAR
ORI WEANT BT IR A B gU, T AR I[HKEAR 2024 H df~s fqeafdened, iregfern
@ AT T FHSIAT AUl IR EIER [y MY, e dRae 9 A iR i drenid &
R G |

[ #, 3 ARl v & fHifeel B TR g9F, WRIER AFGT B HdT B R Hifhd
et SR rgEe™ # Usp ol & U § gART YABT DI A BRI D BHAR UMD gDl
&1 gfaffee =l 2|

NESURIIGES )

B d¥ 2024—25 & oI Y AR & AHIBA B G0N H gU NI T 81 W8T © | AN
FA FERIAT ¥ 39 764 Bl, 3 4G, 269 YHINYC 3R 8,723 BIA T AATHR 9,759 I
T

AT 3R A qarg

AR U] AISER 3ATg—3-hIcd & TN A, WA 7 ATgUATg & ATge! gHaral ard &l
9eM 3R T ARl § GuR o & I I T T IMYFDHIARI Ugd Y& dI o | 59
IEAT H Uh Hedqul Al B URR |l ASUes wumferdl iR WAl BT Us  gRferd,
FATSS—3MeRa uRJer # gRads W& 8 — a9 J8aR govdl, J8ar ST gRem 3R uRares

ggoar gAfeEd g 7|

3@ JAfAR®, Iqd H Udb T fRIefor Hees Uoell (TATATN) &1 SRI-aad ad I8l & | I8 A4
3fH IRNTHAT — ddl, il AR gexfded SSRBY UG IRD Aawl & oy dRa" &
IHT BT FHG DT |

J Uygel dBdR eI, GRel IR AW Wi & fau denfiel &1 oM 9o @ gl FRAR
afdagar @1 el 2 |

Idd Araanae e iy afER

fUsel a¥, YRAY died WA (AMELaNE) 7 Ahaayad 8 YRAR AR 10 AR T
g, RS wrffes wu 9 98 Wad «aawi¥ye faem (W) ¢ oM fhy | 37 ugal
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H 1,128 SURT ol &) Afhy aFNeR] I T8, 9 TS & 9o 3R IR—I5W
SF wfie O, R dwifse oiRRefas 93 # @me sf iR Jem & uelia faar |

STeldTg, SIRaH TR SEYaTS BT Tgel AAAR, Wi fige Ry, TR § smifdie fbar T e,
TP IeeRIHRI JATHYUT off, FoRa I¥Rd IR HAecdyul &Fl IR 6 & & & [JR 3 Udh
Hewaqui Hiel BT YR WAIdT §aiT |

RIS faRIvsll |fed URAg achrell @1 SURART arel 91 BRIHH 4 WG & gwd Pl A95
fpar 3R IR fadra &1 9o f&ar| I Srimhd Ioedl, FaraR IR FEdNT & 9l o 3R
YRRl BT Ueh fAbRId BId dHifhed uRged H Beli—hel & foly 3awid Iuarvll iR g
o R D forv MSwWE & MRAOR ufidgar & <9id 2 |

3ifeTe weTIar AR ufdeer srisd
1) gfiget & fov SiFdrss aniesi< vd Aagrdn

ARAT e AT (QMEVLTS) F BT BT diHifhd URIeml &1 IR H eIl &)= & foru
TUdh ATqH g AN U4 ARl BRIHA Y& ([HAT § | I8 g I ddeiia! f[awdl &l
HIR BT & MR A & retrar OIS WIell IR W S PRl 8 — 9T U, I3 W)
B BRI B Th-ih] AR YA TARIGRT RN IR T dbigd R 8Y |

T8 BRIBH 9 o Al R IRy SR a1 @
- &g Aifegd (Avw)

o g T (¥figw)

o H& Hadrd (HIdl)

S Al @ foly, I8 BrRIHH Fr=IfeiRad @1 URIhel Ha o
* TRU—GR—RI[ U3
* IR TS

o Jgq 3R gcxfded IR 93

qE AT GAREd PRl & [d BT 7 dad ol ARSI B A9, e TS A9 & 4o
@ TP IR JTIIANT BT ) T |

I dHifbe fawdl & oy, Jguens B, Wed HI DRI AN Hal 81 I F3 99
JAUROTMAT 3R TRIT—HHET 0T TR bfod 8ld 8, Oy BEl & rcdfaward iR
fava—faervgar <= & @féra gfg et 2

YT A g6 IrafSt | 39 BRisd | fA=farRad wfie o ¢
o gcfded TS HeTv

» Rl fdy Ty Al a6 AF—fATS Fowar

9 T ITRY 7 BTAI Bl D] JAUTGAR FA H IERT WA B DI AT & — a9y
I H ST Al & oy S W gfadgansit w1 gdeE dR I8 8 AT AT 9Ny A A
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REd & | 39 RIenfal &1 ol ARKIT SaIdhdRil & dmd M W T B W Held
T |

JE PIRIPH BIA B IAD! dHifhd AHR & 8 oRU H — AT Thid] JTERMAT H HERA
TR B W ) I=1d IRIETsi & forg IR &1 uRepd a% d% — F8aNT o & forg
S fhar AT § | I8 ST GG B D (oY AELIH HARA, DIeTdd AR IFgie o

JASSIT BT 2 |
fa<fra Rerfa -

I A fad 99 2024—25 W A AT ggedl YRR & | Yo AR AHARI § U<
Ioid faT 9¥ 2023—24 © 16.39 BRIS SUI I dGHY 39 dY 18.79 BRI B BT TAT|

9y BT Y& AT 2.39 BRIe S T Ugd 1, s e 3 &1 ANTEM 574 BRI SW
RET| 39 RuUic H gl 3R ol fewforl |fzd fawga <y fdaror e & | 31 A€, 2025
@RI & IR @Rl & K& 3R JHOE A9 3R, dg HAR TS TAIRIICSH
EINBERIRIDIEI

AT B 3R I@d gU : 9o 9 fAfea v wfass

ST 5 BW s @ SR SEd €, BRI IRGT W 2| BH A dad I U & fog, dfew
AR T & folg Y — AR, AT 3R oI Goid SINI & | dHifhd URlm 319 IRUR®H
a3l d@ & A 98 21 8 Seary e, e g, i denfier ek S99 W o 9g
PR T |

IRA $1 46T HeMl Arjfed AscIdbien ol deMl § | AR dHifdhe, f[avdvonde gedar 3k
A RTRERT @ 3fu9 oFc ST @ A1, §9 HEMI Bl MEHR o H Hgdqul T =
e T |

ST &9 IeeyYl, 3ifdpsi | FERE, ofdgic 9 URd iR Us ofeilel, AAMEE iR 9| 9Rd &
ATST GREHIOT A Yhole BIPR AT 9 |

&
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HTLT =T TSI AT

11

2. 9 gdTl S<l
21 gewadl giflRsgel:

a3 & 31 A1 2025 B gRAfd To=gar

qedr

@1 ol | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Bl 238 | 256 | 259 | 278 | 290 | 324 | 344 | 379 | 439 | 464 | 473 | 515 | 569 | 654 | 758
gfthferue 17 21 18 19 15 12 10 15 9 7 8 6 3 3 3

waifged | 137 | 134 | 124 | 151 | 158 | 159 | 160 | 160 | 153 | 165 | 184 | 210 | 231 | 254 | 269
TaRITeH | 11786 | 7864 | 8161 | 8804 | 9846 | 10140 | 9183 | 8628 | 8569 | 8148 | 8653 | 8184 | 7409 | 7186 | 8723
@ 3raTar

I B

G 12178 | 8265 | 8562 | 9252 | 10309 | 10635 | 9696 | 9182 | 9170 | 8784 | 9318 | 8915 | 8212 | 8097 | 9753
A Bl | 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6

Had ANT | 12184 | 8271 | 8568 | 9258 | 10315 | 10641 | 9702 | 9188 | 9176 | 8790 | 9324 | 8921 | 8218 | 8103 | 9759

22 HHl @ 31 ATd 2025 OF & SUAR ATdhe (AFE JATRN &I BIg &Y ) -

Y, Bl | ghifiyeH | ufbferge | B | 9@d AT
20 ¥ T HA 0 0 0 495 495
20 — 25 6 9 0 2361 2376
25— 29 123 73 0 2130 2326
30 — 34 115 52 0 1385 1552
35 — 39 165 39 0 945 1149
40 — 44 125 15 0 625 765
45 — 49 71 9 2 335 417
50 — 54 69 31 0 228 328
55 — 59 44 24 1 152 221
60 — 64 13 7 0 27 47
65 — 69 4 4 0 10 18
70— 74 5 0 2 12
75 =79 7 2 0 3 12
80 — 84 10 0 0 1 11
85 — 90 11 2 0 1 14
90 > 8 1 0 1 10
D AT 776 273 3 8701 9753
*Aee ol B 39 = § wnfier 981 far i 21

23 99 & IR fIG7Ta gy 9ew
Ig IRAE WS B AT I, 2024 F AL 2025 & g1 AsH | M 3+ =ferRad et &

QBTG &1 AT <l 7 |

9 A & <R &l gsw &1 <g@yE T8 garn |
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24 Bl & ®©Y ¥ YdI YT A

frforRaa AexdT WRAT a1l 76 WSl bl USIET & HIegH 9 1 7ol 2024 I 31 A 2025 db

PY AT B IRE Bell & w9 § Yd9r fear 1w

$H9 . | 9. 4. | 4s & M gder fafer
1 34865 | G ATl BIfRIH 09 Hg 2024
2 33700 | g Qe A2 wME 18 HS 2024
3 33324 | 21 TR WRTE 22 93 2024
4 28352 | g1 i eAl 22 Hg 2024
5 37023 | #1 TOUT 3R SIferd 18 I, 2024
6 28230 | & Y{Ad pfd wME 29 Ycllg 2024
7 37894 | AT o1 ARET 01 3MTR, 2024
8 34586 | &1 1ol Heber Al 20 I 2024
9 5204 | &0 gR R NERESL 26 3T, 2024
10 34903 | Gl /AT 31T AT 26 3N, 2024
11 35075 | o aifed 28 3N, 2024
12 34867 | %1 ®9G TIA 28 I 2024
13 3605 | o qaAIfd orfes! 29 3R, 2024
14 243 | &1 fde’ HAR 31 3T, 2024
15 27109 | =l Rygrel |ag el 31 TR 2024
16 27450 | 1 HdIY HHR SHI 5 RIdaR 2024
17 32596 | #1 3T HAR 17 RYdeR 2024
18 33777 | A1 BHd HAR FeA) 17 RAGER 2024
19 32825 | &1 7RG AR 19 R¥deR, 2024
20 36831 | %11 94T b3 WATS 20 RydeR, 2024
21 29429 | AT Bl WM 41 41 U9 U9 21 RiIdeR, 2024
22 26309 | T ATl Yol T8 28 RdeR 2024
23 21249 | &1 IS HAR 1 STRJER, 2024
24 30544 | &1 F*RIel &l 1 e, 2024
25 6449 | 1 PR AIRTA 1 TR, 2024
26 30464 | G STl i Qe 1 JFJER, 2024
27 31852 | g0 Rrar srydrat 1 AR, 2024
28 35724 | &1 Rerq Hiferar 03 JTFRJAR, 2024
29 3100 | 51 PIfdd TH G 09 JMAIER, 2024
30 33377 | g3 T HAT YR 16 STRIER, 2024
31 35305 | A1 RH FSTg GRIAT 18 JRJaR 2024
32 3247 | g Wl =T 18 3[IIEN 2024
33 24887 | g JHT oI 18 TSR, 2024
34 24747 | 4 gheadl IER Sharell 19 3SR, 2024
35 34263 | g0 U Sryrdrel 19 3TRER, 2024
36 31855 | %1 feHrel 3ruardt 31 JEJAR, 2024
37 18398 | A Rreur 31 TR 2024
38 33939 | &1 HIEd AET 31 IR 2024
39 10049 | A1 HEIIRA GIAUIH 07 4R, 2024
40 34319 | G QIUDT et 09 TTdeR, 2024
41 34706 | &1 FRTT WA 28 e, 2024
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42 2169 | g fa=am Tre 13 fa¥eR, 2024
43 32147 | g ATl I1el R 31 fa¥eR 2024
44 41459 | 2l B4 1@ gARRT 23 STANI 2025
45 26838 | g HAAT RA=aT 1 BRI 2025
46 3008 | GHT BrETHET O 5 BRAR] 2025
47 29068 | AT SN T=3IER 6 BRI 2025
48 37210 | # Yelfcha FRABRI 7 BRI 2025
49 30301 | %7 3ferd Haber 4Ry 21 BRI 2025
50 34179 | g3l AT SIF 21 BN 2025
51 32020 | G el faRA wms 28 BRAXI, 2025
52 33956 | gl AT BTl 28 HRaNI, 2025
53 1520 | &7 f9&r e 28 WREN] 2025
54 794 | g IR R 28 NNl 2025
55 31665 | Gl DI T0T 06 AT 2025
56 677 | A1 SHATIRIIUA 10 HTe, 2025
57 31667 | A1 I HAR RO 10 HTE 2025
58 821 | %1 JMYAIY HHAR Mol 13 HT, 2025
59 3188 | %11 G DHAAH 13 9T, 2025
60 26770 | G <IUPT Faad 13 HT9 2025
61 885 | g Al d% 13 HT1d 2025
62 38160 | G gie 4R w18 14 |4, 2025
63 35062 | S SRAeT WS 14 99 2025
64 33029 | #N Ygel YR 14 9T 2025
65 34012 | G jig HAo= T8 14 AT 2025
66 37482 | gl Wi 15 HT, 2025
67 2891 | g 3efaT A i 15 HTd, 2025
68 31988 | #1 uref Hd 15 HT, 2025
69 31762 | 1 G G DIclgehy 15 HT, 2025
70 1471 | 3N 9Tl dqRaR 15 HTd, 2025
71 30920 | gl el Xrad 15 HTd, 2025
72 2364 | &1 FRaa 15 HTd, 2025
73 32255 | &1 I9T dATH 15 HTd 2025
74 31312 | #I \eTq STUdTal 15 HTE 2025
75 35149 | 11 <IRG &= FAAT 15 HTE 2025
76 33661 | &1 sliid =T 15 AT 2025

25 Bl & ®Y H YA YT A& (THIMRY A1)

f=fIRad 59 T BT 1 3T 2024 H 31 AT 2025 Tb B JAW & IR THIRT AN A

Bl & w9 H g e T
$H 4. | 9. 9. e & M yder fafer
1 32022 il AIgH Uheela<] drsd 18 31U, 2024
2 41281 A WU Qb1 20 39, 2024
3 30684 g1 3ifdbd 3rarel 24 U, 2024
4 11310 g =T AR 24 31U, 2024
5 24654 g 3R qure 02 g, 2024
6 31886 g e g Brear 03 ¥g, 2024
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7 30826 £ SIR[ & 04 HS, 2024

8 31344 31 |ARY 3Frard 08 HS, 2024

9 12160 BIEIESISPEIS 08 HS, 2024

10 9855 £ fIgqq weRA 11 93, 2024

11 34150 N HiTDHT T 15 ¥g, 2024

12 34957 ] e Seg GEIDY 18 Hg, 2024

13 20474 g Sl e 23 s, 2024

14 5444 11 TaepTd TS ATad 23 Hs, 2024

15 31271 g5l STgdl 8V dol 29 H3, 2024

16 807 3 feellu HAR 06 Sclls, 2024
17 37029 g gia =99 areR 18 TIcllg, 2024
18 34986 A B9l aRREl 06 3T, 2024
19 39880 i F= 99T HTall 28 I, 2024
20 6562 3l IHY HAR 29 I, 2024
21 24721 g e surisan 04 RYdaR, 2024
22 28153 s ofd Wl 19 AdeR, 2024
23 27679 g 3fffd JYR e 20 RideR, 2024
24 30897 gl (FfhdT brerT 09 JTFRJAR, 2024
25 23892 51 foTw] wrfean 09 IR, 2024
26 35019 AT T ARDI 11 STRJEN, 2024
27 43657 g fear o 19 3RS, 2024
28 23749 g ¥ b wal 25 JAER, 2024
29 11884 i 99 fas1 25 ISR, 2024
30 26925 3 e Joul 303TeRIaR, 2024
31 27958 2 Gl 2 TSIl MTep ™| 07 TT4GeR, 2024
32 43760 i 3t Bt 26 JATFJAR, 2024
33 10325 g sifHfadr s 07 TdeR, 2024
34 22426 SN EERE 09 TTdER, 2024
35 36706 gl BiTshT Rferd 09 TTER, 2024
36 38554 N It Mfdet 19 FTGaR, 2024
37 34209 | gl WIS fIeilU dAlErs 22 AR, 2024
38 22691 gl gRdl |old e 22 TGeR, 2024
39 36617 JHN AT DIORNT 25 TTGeR, 2024
40 25707 s 51 Roraer o 3 faHaR, 2024
41 24045 g fEaieh He} 03 faHaR, 2024
42 8370 A AN TR 21 faHaR, 2024
43 29290 JT g 3fSTrer AR 7, SERI, 2025
44 37708 £ T I 7, SR, 2025
45 37801 FEIREIERRIES 1 BReNI, 2025
46 37801 3l ®ay AR aioR 4 BRI, 20257
47 31758 JT WR Ao 26 TRAYI, 2025
48 31151 SECIRECIGE 28 TRENI, 2025
49 33004 SN IR PIgel 28 THRaNl, 2025
50 33737 g1 gl wifear 28 HNENI, 2025
51 37361 ) W8 IIRTST Il 28 TR, 2025
52 32999 1 J9 YgaAN 10 9T, 2025
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53 1046 oY IUUT TSy 10 ¥, 2025
54 30942 N D gASITarel] 10 9T, 2025
55 28286 REIGINEIICRS 10 9T, 2025
56 33246 RS EESIS 12 9T, 2025
57 32314 G BAT RO AR 13 HTd, 2025
58 29632 £ e oA 15 HTd, 2025
59 34035 g YN Are 15 HTd, 2025

2.6 Ufpfeiue 9 Bell ® w9 A Y99 9T Aoy
1 ST 2024 ¥ 31 AME 2025 TP B JAT & SR Uhfere AT F Bell & ®Y § {HAl A

b1 gder el fear T o |

2.7 TOIfUE & WU ¥ U9y 9T Ao
1 3ol 2024 ¥ 31 A 2025 b PI AT b SR B ) A BT vfhforue & wu & gdr

el faam |

28 Bl & ®I d Y Y4 YTd G

FreIfeiRae 63 el T 1 3fdicT 2024 | 31 HIY 2025 TP DI A B SR Bell b ©U H G

PENREOIRIDIE
w9 9. 9. S b A uayr fafdr
1 3955 3l 3T AISHA 08 MU, 2024
2 286 AT FEYRT AR 08 3Te, 2024
3 9386 ST ORI BIERT 08 3Tid, 2024
4 23570 st AT THR AT 08 3fi, 2024
5 8228 s AR AT 08 3fi<, 2024
6 23269 NSRS 13 37U, 2024
7 24869 St S 9 13 3T, 2024
8 7684 st 3 qretron 13 3T, 2024
9 239 A el < 13 30, 2024
10 6605 A A ¢ Ay 13 37U, 2024
11 23209 ST 3R AIHT IG 13 37, 2024
12 2146 it T MRIAEHT 16 3TV, 2024
13 4054 g Rrareifer e 16 31U, 2024
14 19580 it fARger dreR 16 3TV, 2024
15 19286 Y I T 16 31, 2024
16 2471 g gfcier I 18 31U, 2024
17 6812 IR RCICE 16 3T, 2024
18 5702 g e et 16 31U, 2024
19 484 S AT JTrATe 18 3T, 2024
20 1304 1 31T gferm 19 31U, 2024
21 3670 sit AfeE Ae= 19 3, 2024
22 36189 S AT HTT 19 3T, 2024
23 33444 s Y Tad 19 3T, 2024
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24 11913 s A srrardt 19 31U, 2024
25 12270 1 BHd AR 19 31U, 2024
26 634 s AR STRITIYfS 19 31, 2024
27 32814 S CURUSINI 19 37U, 2024
28 6575 5N AT o STy 20 3T, 2024
29 5486 AT IR 8T 24 31U, 2024
30 1342 CISEIRICEEEI 24 U, 2024
31 193 3 Sfdd TARH o 02 HS 2024
32 18980 7 3fgd AITad 02 HS 2024
33 1106 g Rreur YRg 02 HS 2024
34 2190 1 31T MaTe 02 93 2024
35 3915 7 3T AT 03 Hg 2024
36 12451 G BTeAl ST 03 HS 2024
37 28443 ) gl AT 03 Hg 2024
38 22230 AT S11 D FRITGAT 03 Hg 2024
39 471 A A AT 03 HS 2024
40 71 2 o0 Il 03 HS 2024
41 735 i 3ifdhd IRRT 18 ¥y 2024
42 6645 g Wl aiRkrs 18 WS 2024
43 1393 g AT gl R 18 g 2024
44 9290 oY TR =T 22 HS 2024
45 1637 R EIRSEEINIEIIES) 24 HS 2024
46 2765 CIESNESE 24 93 2024
47 25141 EIRSIERII 29 HS 2024
48 1681 g st <9 31 93 2024
49 26138 G AT T 18 S[ 2024
50 34053 N Ryee HAGEEAvIT 27 S[A 2024
51 2633 N afeg o 05 Sellg 2024
52 20439 ) Hifgd RIT 09 Jells 2024
53 1157 A A g rfean 09 Jells 2024
54 22300 A ]IfereT Rl 18 TJclly 2024
55 5933 A BT e afsan 27 GJells 2024
56 3571 2N 3 R et 25 GJells 2024
57 35210 21 AHEx el WTHY 31 GJells 2024
58 2837 £ HATA [HAR 3 13 3T 2024
59 1441 Al udt® Al 20 3T 2024
60 15783 &N ARAT U, U, Frefordre 29 I 2024
61 2463 AN Wl I 31 I 2024
62 172 £ g el 4 RAdaR, 2024
63 10095 CRALEIEECINIE 07 TdeR, 2024
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29 TOIfive & w9 ¥ 9dI YTId o

f=fRad 64 TSwAT BT 1 IV 2024 I 31 AT 2025 db BT AT B SRME TARIUS & wY |
gq9r 3 T |

i 9. 9. 9. el & M gaer fafd
1 32666 A Heh IUdret 04 31, 2024
2 27427 SEGRIESRESIS] 04 31, 2024
3 36637 £ siftdfe g 24 31U, 2024
4 34353 JE ST AT 25 31, 2024
5 33230 N AR R 30 391, 2024
6 22909 2l g HAR A 02 H3, 2024
7 27109 oA Rrgred Ao ih 02 HS, 2024
8 28868 g BgH 02 g, 2024
9 9984 SEIRSERIE PRI 08 HS, 2024
10 31936 JAT ST AT 08 S, 2024
11 24192 CRERIRENS] 09 HS, 2024
12 32849 £ 99 A9 9red 11 9, 2024
13 34317 £ Uil Al 15 HS, 2024
14 33096 A Ay 15 HS, 2024
15 37040 £ RfdeT TexTor 15 HS, 2024
16 34134 | g TR wAT 24 g, 2024
17 9530 g e Riga 25 Hg, 2024
18 37055 2 A9 SIRIFEHavIH X1d 18 TJally, 2024
19 38160 g gfte dRT s 03 3T, 2024
20 34085 2l et fdwe 17 W, 2024
21 31985 A e el 17 31X, 2024
22 35227 8N RRER Rl 29 3T, 2024
23 40301 IRENIGIGIRES] 29 3T, 2024
24 37701 s fade e 19 RIdeR, 2024
25 33027 g Il sfear 19 RYdeR, 2024
26 34225 SRR 25 Ryder, 2024
27 43505 CIEESESIGNIKIE 26 TdaR, 2024
28 29775 GINERIRES 29 Ryder, 2024
29 8884 s IfRT AR TRIEAT 01 JHRER, 2024
30 41042 N STHHED DR 01 ISR, 2024
31 40889 RIS KRR ERICEEN 09 IR, 2024
32 29816 S 3THT AT 16 JTFIER, 2024
33 28017 N 2T 18 JIIER, 2024
34 36416 £ By Sarear 18 STARIAR, 2024
35 36757 SEINESIIGICIE 19 STRJER, 2024
36 30645 LIRS SRS 07 TR, 2024




18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

37 39318 A RR1®1 8¢ 07 4R, 2024
38 37628 gl IRIE 07 TgeR, 2024
39 20583 | g Rigar smi 19 TR, 2024
40 28341 £ Tte Hid B 27 T4eR, 2024
41 37362 GRERINRISI 14 faHeR, 2024
42 28393 AT BT TRIA 31 fa¥iaR, 2024
43 39636 2l Tl U 14 IR, 2025
44 40280 3 A 49T 14 IR, 2025
45 32793 g fe=an srrdre 15 STHa¥I, 2025
46 34893 | g sitam e 6 BRI, 2025
47 2256 2 U AR 7 BRARI, 2025
48 26256 1 3T HYR 21 BRANI, 2025
49 30347 SEIRCIRISEIS 28 WRAY], 2025
50 5538 A &I Rig | 28 HRaI, 2025
51 32650 REIISRIESEI 28 BRI, 2025
52 9790 AT gor Hisdn 28 BRAXI, 2025
53 40877 AT IR BfSAT 10 HTE, 2025
54 7286 2 fa7g 49 10 9T, 2025
55 33684 i fa=ae Jrad 10 HT, 2025
56 31571 il e BAR HEART 10 HT9, 2025
57 40252 AT g3 I 10 HTd, 2025
58 19870 ARG AU 11 9T, 2025
59 22331 SEIIEEIIRE 11 A4, 2025
60 40678 A AT I 14 9T, 2025
61 36527 IR GAEIGE! 14 AT, 2025
62 37878 N AT UBTT 14 9T, 2025
63 30645 s Q1froer AMSERY SRR 15 T4, 2025
64 34893 | g Bt i 6 BRel, 2025

210 THIRGE & ®©9 §  Y-: Y4 YT &

f=faRad 37 TSl B 1 W 2024 I 31 AT 2025 db BT AT & SRE TARIUES & wY |
U yaer f&m T |

$H 9. 9. 9. g™ & M gder fafd
1 37707 AT HEHET A 06 3TeT, 2024
2 32484 SEIRIECARSIINI 06 3T, 2024
3 31017 £ 3T WS 08 3T, 2024
4 6360 s feHy] derar 08 3TUe, 2024
5 294 £ JHIG HAR Al 08 3T, 2024
6 5397 g Maiell ERBR 08 3T, 2024
7 9855 CIRCEE NI ESEIN| 08 3T, 2024
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8 19354 N AT FHRATA 08 3T, 2024
9 2364 i fARgel et 13 e, 2024
10 2603 IR IS EL IR 13 e, 2024
11 328 £ I A1g 96T 9 13 37U, 2024
12 273 SEIINIESIRCIN| 13 e, 2024
13 1113 SIS IRIINE] 16 AU, 2024
14 29219 A I feavare 16 AU, 2024
15 11183 A1 ¥ HerRar 16 31U, 2024
16 33726 £ T Gl JelRapIT 16 31U, 2024
17 26143 3N <gdl el Aral i 16 31, 2024
18 2891 SR EHICISERNIN| 16 31, 2024
19 292 AT vl 7T WA 16 31U, 2024
20 34319 g BT GuapT 16 31U, 2024
21 245 B IRENINEIN RN 16 31, 2024
22 1058 AT Il BT 16 31, 2024
23 33112 £ YAy Il 16 3Te, 2024
24 1141 Y fewiey Arfean 16 31U, 2024
25 26309 N AT Ul S 19 3, 2024
26 677 IR REINC S]] 19 3, 2024
27 807 3 faellu HAR o 20 3, 2024
28 34946 SEIRIPEa 20 AU, 2024
29 1471 T Tl SRBR 08 HS, 2024

30 23050 2 ST [AR 22 g, 2024

31 222 I NEEECIE T 22 g, 2024

32 29664 REININECEIN] 20 T, 2024

33 27228 EIRCINEENUCIEINIE 09 Jells 2024
34 6531 SEICMIKRECE] 18 S[eTls 2024
35 2126 AT BT I 08 3T 2024
36 332 2l 3AfTeT RHR TR 09 I 2024
37 35592 CISIESENER] 07 TdeR 2024

211 Ufhfeige & w9 # Y=: yd9 9T 9a

1 U 2024 | 31 ATF 2025 AP DI A & AR Yhlelie & wU H bl W I Bl g
gaer el a7 |
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3. URYg

3.1 9R¥YT e

SEIINEC]

——

(= =
=

g

YT HAR I a1 B IRTS

IR — R WREBR Dl AT feAiw 09,704 /2025 & ISUJ .
SENIMEIE] W — IRT WRGR 1 AR a5 04 /01,2024 &

IFAR AT

3.2 URYT @& Y&
1) 9 o & Uraem=t & dgd YeTal Bl e od &1 Fde g9 gRyg # AfRkd gF |

2) faRredar 3R Yavrl ofdd @ @uddl R Uidgd 99d STol 991, uRye & yar 4
frferRad enfirer gt —

(@) e & foy SHICaR! @1 IR AT HRAT AR diadd] Yoo AR &=,
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(@) e # vfafle & forg sr@am fafafde o,
() FHIET B TN @ forg facel rEard efik ufdreror @t A=,

(@) 9 I & A FIETT BT THIT U HIGT BT Wik Afal 3RAdd bR,
(©) fipd & T H AT B & U Ed Afdadl & Udb ISR g917 @1 31K
SAPBT UBTI;

(@) |el, BT, yRATRIAT iR 3y AfFTAl ¥ Yotb TR HRAT AR SHBT FITI HAT,

(®) IR | M FHra iR a1 9™ Fard [ a7 & 961 g IoRer § M
forgT

(S) EIM & FSRI & AJAAS Aed13l BT oIl 3R AMD HI [AFTHT iR 3rReor;
() BF 9o Afed Aal & ARV o (Senqer SR &R,

(3) ®= AT IR WHRI A I[USR, G, T JUAT IUGR U HRAT 3R
TAIaETS, Sl 3fraT  ERAIARUIh T, ST Wl AT 8, W a9d, g9 3R ad
AT A Fafeadl BT AR YT HRAT:

(@) 39 UM ® d&dl & Yuia: AT IRk wU F FHAM & dlel AT b Bl 9N b
If&Ts NAT I FWRAMl & Y, el & AT gRT iR o dR R 39 UBR |
S S9d AT dedl B Uiftd § HERE 8T, AEANT BT

(3) AT, BTG, JRIBR R Ugdh ALWRMMUT AR UG BT,

() 39 AWM @ |AM IqaWl drel 3 AWMl Al FHRT P SUSR, 3FaM,
3FerdT TeT ST

@) uRve & AW & 3rclal g Afdqal I fawig FErdT Ue™ &x 3fdl fhdl o=y
T ¥, dHifdhe fasm § e R,

(1) YRIPTer Dl AGRET0T R GHifbey fae | Hafed Yeiepl, Sivicll AR Uebral o
THT;

(@) 39 SMAFTH gRT Uac ATATAAHD Al BT IUINT;

@) ¥ g W griid U e uRve e@ar uRval @ RIUAT &_AT 3R I9d
e FiRT &R, IR

(@) 9 UBR & U 91 B AT S 59 G & §41 A7 Tl ff Igawdl 31 uifid =g
AT, UAfT 3rerar W B |

3.3 gRYE @I 45

T 2024 I HE 2025 dob Bl J@ST b R H=faRad aferai o aRue & Id sea
JMATRTT BT TR |

22 T[A, 2024

23 Vlct § 2024

19 ISR, 2024
18 fadeR, 2024

29 A4, 2025
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3.4 Afaf—l (ORT 21 @ 3fafa)
3.4.1 ITHEM 3R TararR afAfer

ae

HH 9. GIE| q¢a™
1 G AP 3 3fegeT
2 S 3R ITBUTAAH NGRS
3 M Ras g T
4 g AT SRRT A
5 S HYR 3feDIeTdhR SESS
6 ) gIrdd ygdl qa

bR :

1. IMMSWME & IIFAYUM AR AR WY & BT H BRI BT |

BT RETTT AT |

T dMidd AT, S, (JeRfOTdT, AT U= 3Mfa T Uehrer |
feimpes o U oMY IR AUs &= Tfafafal o7 gemar 34|
INTH THHS THAT 3R T BRIBH! BT AT HRAT |

IR UBR Sl 9T FHI R URYS gRT 39 AT BT R 8 |
Raifée : gz afafq aRue &1 Ruld &l |

3.4.2 HArqaa®ar afifa

N

o ok w

NERY!
®H H. |9M g™
1 NEIRCINI: Rl e
2 2T 3R IS RESS]
3 g A o q
4 S 99g AFG (1Y) EIECIRESS)
5 3 YA ATBHT CIECISESY)
6 ] Gerdd vgdl NESS
Prap]

1. dHifhe AMSG RIMUT HRAT IR T B IR &7 |

2. IR JATOS (1eidl) SNt &1 & fofv AFa ReiRa &= |

3. |ad A fderd (drS)) & fofw A MeiRa &A1 3R o urerd &1 RN
DT |

4. AT / ATIATRIGAT / TRV UTSAhY / FMNeAT AT HRAT |

5. PIs U 3 i, Sl YRV §RT IHI—99Y R 39 AT &I AU 911 |
Raifdwr : gz afafa aRug &1 Ruard &l |

3.43 o@—uder afafa

]
$H G, | ™ T
1 3N & UH TITARVH 3feget
2 3N BT Hars SESS
3 st Ras galld A
4 3 IRA U9 HEdl A.al. T A
5 | g Riew #sar @el. qEd ded
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344

Pt
oG] qer AfRfY w1 ybrl feforRad Avel § uRye @I e SRl §
1. IARS 3R 8T T@-uRIerdhl o Fgfaa o Fxgfa |
2. IaR® o€l WRIETd & WREY I UAd [y 9§ & folv Udh MfaRe oRam uRiel

JISTAT dIR HORAT |

3. 3dRe orEm Weld 3R Hifdfded oRkal wWield & G o qen faspsf W g=t

HRAT |
4. 91 ol Wi Hal BT FHUA GEREd wRA b folu ansuens @ @
AU /AHTI HRAT |
oIET WRIeTT Spu & JMER WR UfshaT GuR &1 RIGIRET 67 |
TRAT 6 F T SiEr uRIen g A &1 T
aRyg & a1f¥es sfdfera oAl ok faxfig fdaxen @1 RywTRer &7 |
AT PR ATUISTIRI DI FHIET BIAT R URYE Bl Iuga dbadAl Bl IR

HRAT |

9. fddfl wifdfde fAavoll iR il wifdferd yoraml &1 RIS B /ST BT A
HAAT AIfAR® STTUTSTIRIT BT FHeT BT |

10.  BI3 I YHH ST $9 AA DI FAI FHI W URYS gRT |iAT oMY |
Raiféar : gz afafa aRvg &1 Rurd &l |

foa vd wemafae afafa

© N oo

g

Y 9. RLkl RESLEl

1 g Wi geRa” 3reeT

2 31 & UH IRV SES

3 | gl e gRel NESRII

4 IREINICINSE NESS

5 2 YdR T NE

6 LS ISR EIERIRSESS
o

1 3mH 99 & forv fawig sofe @R Y o auf & folv Urdbferd afe @f wfa
BT AT BRAT 3R TP a9 HRa] & 3fd H yRYS & AHeT $HH! RIBIRIT BT |

2 IS TSl 3fd @ B I« & 3eR aRdidd 991 dofc Bl faHmel aHer ik g9
aiRye & ARl AR BT |

3 A a¥ & forg uRue &I HeNfed aoic &l RBIRY &R afe U geaRieror &
3aRgSar Bl & |

4 AR, REE I IR VW o HHEl | HUD HRAT S8l ddb SAD Hay HRI
& =T Al ¥ Gafed 21|

5 o0 ud oar, H)uE, AFd A9EE e, a9 ok sratery wened & &E H
faal @R AFe Fared gihanel (THsidl) & e, draad iR FHIeT & SENd
HIAT| 3 Al IR AMG Fdred Ufharell (THM) @I, 3mafte FHemsl |fed,
AT @ oy uRug &1 i eifyd =T | U1 ¥ IRl oiR Ae |ara afshaaii
(THRTY) DI Mafds FAHIeT B ST ARy, SR &I el & 1 24 78 3 31fS® &1
RIS =l 8T ARV |

6 I B B Al Ared foxia Refa &1 uee |
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7. O oY kg fFEer iRk orr Nifaat &1 faert iR srafaa |
8. U& faer Mfy fawfia &=ar ok A & gy faw wr fofr o

9. fa1, olan, e, U, e 9T fAaRor IR A A yemsh # il 3R
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& &1 AT qHY 9E Afsal )R dRas gRedv iR BHRAE — W ufth 9 g@
difes A v Al sWeR 93 & | genl, el vy &ed dffed ™, dR a9
(FraTresT), PRAE Jg & AP, [Sa] A8y AR a1 derl 7 Sel I 99 HR
o foan, g1 uegd fbar T |

FAMYE AR g0 M {Rell, A Afd, AP g1 e wan, fga a1y e &1
MMABIRS FHYA g1 | UM U oM, AUd gDl iR Ieed &I Teb AT WA+l &
|1 faqT gU — o1 A1 9 247 SIRAIY BT GRS 1 IoTd Sidcl dl gd el IR U Arid
3R ITETR GhR0T & w4 H fafed fbar |

7.3 9fAR v9 dfss R

foxia 99 2024—2025 & <RM, ﬂﬂ‘cﬁuéﬁwmﬂmﬁmﬁiﬁﬁﬁaﬁwﬁsﬁ?
dHifhd & § YW FAIAAl & AT &R & ST @f JATRIel HAART 3R IR
DI TP HGT AT BT | 7 FA A ﬁ?ﬂﬁ RIS F IdHE ST BT, SR SIRgAT
IR IRge FARM Jomsll IR Igqed g e ATs B |

FROR Rg 3R Ga9dT &I 9gra o1 @ fofg, aguens o dfedR smafora fog, foras
I Afers Rafd @& wae fer 91 arafde 99 &1 ==iel § a8 9@ |
MR & e RS 4 STadry S R ST & Ul AR & Fhel A &
AT Th Azayul IUAY BN §s — Ol YRA @ dRdd fa<i &g ¥ asyens &I Ugel
AT o7 |

D Iellal, JSCSME 4 7F off1 3R aRadTPRI ged Bledd R Aiged gerfded
AR AT fby, ST faRy w9 ¥ Tobilel iR HaR gerdrel & o § oe qeadl &

THIT B b forw feomgs fhu 7w o)
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F W, AR AdE®R WEl & ded 8 AMAR 3R 10 AR RIS By Y, i
98 ©C & IS b & SRIeR o, RTaH 1,128 IuRe@ @l @1 FHTE=Iell AR
ot |

ded & oy e Ue favga wRier faan g

. AR Hd

CIEBIR] ) 2 Cg|
et e 8 e P &l j_’rj@ TR
T3S Ud ST A15Y 1 0 2 44
dper, fod vd faaer 1 0 2 45
3MYU3TE / Sfefaryg SigH ud 1 1 8 94
R fa<
JMSUHIIRTA 17 (S TTH 117) 1 0 2 135
ATIROT §1H] 1 1 14 127
ey 4T 2 1 10 138
U3, 3 HHARI fRdam 8k 3 2 24 269
AT GReTT
gl efaT, e i T SreRer 0 3 36 276
B 10 8 98 1128

Jrifhes UM U gRaceld &3 & Sl g1 W) @ fRivEl ¥ 99 & SMeM-Ved 3R
AEANT A UFUAT | BH AU IR BN gRT AU U 95T ARTEM B WeR Hee #
9gd T4 HEH R 2, fTR TR BRIGH @ AT 9gls, dTR 98 gl al e § g,
IR—FERI @ fFeT § &, 91 Rd & 981 9 A 8 | S9! fdgic iR faRivsar 7 gAR

AR 3R fRauRe! & WRIaR AN & S1H 99 BT 7 |

T ITH W UG B URT AYAT S SR T 1S IR AR AR AFART IR AR a1
MR Aharal G # Ag@yqul AdT FHM & fofg JIUAT B1fGd SMMR @b &xd & | I8

qHifbed & & Tl ITd1 FHUOT IR S © fora 8 Icprear & forg FReR o &R
& fog aRka faam 2|

Sd UATAl @ HHM H BF §9 JdWR R FrEfalRaa oM afedal & 9fa oo e &
eIl &<h BN © ¢

s a7 AR Il AR /AT 9RT & 918 b dadl

TS Ud Scl fAgM | #1 dhergdd WRAR AR 2 9a6 I (FH (! iR RveH)
Tq fawerya 3MMSIMMEUA HIIYR 3R Hed, TaMTg AR ST A59 R BRI FE)

& a7 AR N AR /AT ARG & 918 b dadl

deer),  fda  ug
forcrer

3 YD AR (H¥RIUS Ud HIgall, el Sic g9)

Sl SiRed  ud
HuRof fa<

S el PR (AER, SIREH WA — fa<iig Harg 3R SRl oflsy,
Yreecgdl gfean), s RidT urned  (dged, wuroig faq fawm,
FRTSET oy A1 dg WHGRO (AISUHUadIv)), =0 afda s
(Freers — SIRgA WRER, Yeeegdl sfean), gl Sfd A1 (e,
saig  Tollgdl  fSefial wfdwst), s arereiae  (THS,  ATSEITEUdY
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Jegd), U1 AT T (ATSATSTH)

S 3T HeRI (NI, HHT TASIE R 3¥IRA HUAl fIfics),
3N TIRT WRERFYRAT (HIUH3M, 1 TISIBS SR STARA HUl
fafics), s e sm AN ), wEEiume i), gsh wfaan
ARTGEARTTA (AIgHa, JAE X), # vRnd I (THY0E 3R I
WReY UGl  (TA@EY) H  Sal UAlelfedd iR Qe ™
Aew—faems )

HTIROT T

FT W GRR (PITede, ARSI VRIS TR & e
IIRT URYE (MEUTyayd), s AR Fshadl (S wdud — el
i, AfTITE R gt $9ARW), # U AT R (F AeIvEd
— Yarey faurT, R 991 fafame iR faessT wiferaRer (IRDAL),
Sl (ASR) gpha HAPU (WRY I T, IR T a1 <R,
ST, e |y (@RS aftgs fRafecr sier), Raw V), s GAR e
(Feerue AR Afd, oMfode wRgeted Yo, s fQeliu {Rel
(AE—FRTUS AR A3, IS ThR)

e T

£ RIS 9] (M, govaR Uiy foffAcs, RATYR), &7 fd a=ra
(AUHY, TE—ReTud, WA vearger), €. off 4 ene (Raid
IR Ro/d d), o 7Y IHeRT (YU 8 — oNTel, F99 Hid
UeM, )1 dHarl | fafics), s Ao S (JUwall, ufRer), o oa=1 qaas
ggfaen iR AEfee | (BiRyuer sfik e — fFaw weel, #9% def sfsan wgde fafacs),
e g gt eMl (EmEY®, U he e SR fderr wmiereRor
(A ), A SIRM R (Aigan, TaSIivmd UvE), s dreron
HgHYC 3fFdadd (RS Hemdgd, UAslR 3R Sadl, <fadic), &
Hobd ISl GRER (RS [alg ek 3R SfeAT Adhe & ey,

AT HAfeT)
gl qEdl, MR | WY SH UHI IMUATd, S A e (HSiyd, §dl), Sl UE. T
T vg meRoT (TH.TH.,, THIRAIUE (TIRATN), UhUesUd, WRey diAT faerys))

8. JEISTd 3N YHIeE

IR dWihd I (AMEUSMS) 307 el &I JRIGIed ¥ag UsH &Rl © | I8
TG WA & BRI, Hgs, a1 §ds 4 @RYd ¢ | 39 JIdTerd H diHifdhd s,
T, AiRerds) genfe Heel UwmreHl iR QRAd! BT Uh 31esT Adher ¢ |

8.1 Y&i&lad— am

Ae Uh T H SA¥HaH 2 JRID of Whd © | IR IE@H bl A Hag H I8 drel
Al & forg ifdad 15 3T iR Ha3 & 918X W& arelt & fore aifdrwas 21 o 2
ot Ydd P AEIHAT b Hey H A prajakta@actuariesindia.org T
sheetal@actuariesindia.org Ux 'ss—fl?[ PR Fhd %\"I
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ST ST ddel ded & folu 8, S99 < Ol Wahdl g 3R A&l 9T &1 wiel ufd &7

IR e ST \ehar 2|

TeHl B GBI H JRId ol GRIE aradl gAEad dR U=l §, fawd B W

3T 99 G B AN BT YA BIAT 81T & AT I YD ol F01 Ufd geiabrerd H

STHT HNAT BIdT 2 |

8.2 diuies sfear Ao

TRAT H{bd GRATT B U 3MdRe UfFhT ‘T SHidbd SfSAT BT YHIIT Bl ¢ |
BUAT  IGNATSC

T g g R b fea sw @ R

http://www.actuariesindia.org - Research and Publication - Actuary India’—

T |

9. YRS : WNefdTd e &I UIE HId gY

AR dHIGS AT (JMSTIME) 31U TARH 3 & ARIH A dHifhd el &1 oM 98
BT 37T UFIIGAT W G & | 99 2024 § Y® DI Mg 39 ol ygdl 7 Neifores HRISHH! aret
Aerfores el @ forg fmifes fasm iR dag a3 § 9 & uemes @) goeg o § —

R¥® W< 3230 9 UHR ® -

o WMl ¥ V&S AMDI DI HdT I,
o TRET0T 3R A H IH DI Q@ 7, AR

o gaT UfAWIBT BT 3ich FAER Y& DR dlcl Ueh df¥deh T DI AR IFUAR BT |

U Ugel Iy ¥, 3MMSYSTS 1 AR R & IR 0N WA DI Fheldrgdd AU+ A1 Sirel,
S ol @ forg dMifde TR—IoTell § W8 Taiero & foy WxfEd 4rf dur gu| 84
FRIA BT SMSYIME & UIGADHH & A AGUFIYEd IR AEAHAS L A fhar
T 7, Rrd et AEe iR TR dveer §AREd g ¢ |

HI=IAT YT G¥A1 -

NI I+ HrRIpH g fawa
T 3R STRIH Uder AT dHifehs fasm= # AT, A2
AR (STTSATSIHARYH) RSN
dHifere fasm & U1, AT,
FTdhRR ST ATTH1, g2,
A, A2,
NICIE!
faeig geR Pt RIEREIS] b fasmT H Ao, A
T
AN I+ HRIHH g fasra
IR T UIER hlelol HERTSS dHifee fasm & JT1, Fwse,
ClCak A1, oz,
e, e,

RIC]E!
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AR AATATRITT Piciol P ifhd fasm= o At
TH.QERA

HrIeH BT fIwR :

FAETIRAT IR TR BT 3R deTdl o & oIy, JMSUSNTE 31U+ @id Hl URURD & A T
ST VBT © -

o X AR & AR B Ul W@ (S, IS, ATSIMEUATH, daig fawafdene) #
AIRIAT Y& &Rl 3R Hifhes a5 &1 ag—fawaes arik—yormelt § @ |

o I W HYAT & ARIH W WR MR & A S, Hdg AW, SSwgeTs,
MSHITHRNTE, MSHITHATRTE R e & RIeAfefai o1 ol ggd Ue™ a7 |

JETIY 997 X8, 3R U YR B U RN BT MMbid o &l Refa § 32 |
10. Wdd @l 9eTd 1 Ruld

dar ¥,

ARG fHTee I kg
faha faaxon &) S@mdear Ruid
R{E|

g ARG died I () @ Hord O faaren &1 erRar—wRieror fasar g,
fSrH 31 A/, 2025 T & Joid 99, 39 [T @ F9r@ a¥ & o 3 iR =g &1 faaror

3R FHal yar8 fIarvr 3R HEYUl A@idh Al AR MR ARAHD SIABRI BT AR
e g1 (Rrd sad 39 gva faxiia faavor «sr 1@ 3) |

AR I H @R TR WaAH SMeN & AR AR g Ry MU Wiaxvll & 3R,
SWRIh o< faaror |t Hecaqel AMel H dMihd AfR=H, 2006 & AJAR IR by MY
g, 3R 31 #1d, 2025 db GIF BT foxig Refa, ST foxia veeq iR 99 fafdr &1 wara
¥ & foU SOd TPl YaE BT Wl AR ueT fAaRT YR FHd EaThR AR
(ML) ERT SINT SR AFDT & AR IR B & |

XTd DI IATER

T JMMSHILRE §RT SR oIETIRIe AFDT (TAT) & STIAR 37U oI@TaRiedT @l | 1 Ahl
@ Sfd AR ReIRAl &1 fdaror g Rad & o faarol a1 oiemRien & forg
RIS o SreiRal @s # A g Rk faarol a1 g oraraRler | | fdd
Afce SMUETSl & SR, B WA I WAd © AR BAT 39 AUES B AR AU Al
RreIRAT &1 urer fHar 81 8ART 91991 & 5 AR gRT U< oRaToIeT ey gHRI 1 6T
MR U&TH &’ & forg gt 3fiR Sy 2 |

facdha faaxon & forv ydgw @ e

TRIF BT YaeE IS gRT SN fhy T gl Aal Ifd 9Rd H AR 0
W T Al & IFAR A 1 fawig Ref ok iy eeie &1 U araidd
AR fAwger Refd goi= arel 59 faxig faavont & IR &1 & forv ReR 21 39 e
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H R B SRTAT & R B & oY 3R GRS qAT AAFIARI DT b IR
U S & oY v gl S1fWelal &1 IERENE; SUYdd odidh Al & T 3IR
ITIUART; U 0T FH_AT QIR et AT Sl Ffdasiid iR fadayget &1 iR qaid rfaRa®
facia iz & wwar g9, A BT iR I@R@E HRA1 S W i fGavon
DI TIR B R IR A, S U arafasd AR et Regfa geriar &1 &k o e
e g ¥ gad B, 918 98 SRRl & GRY g 97 Feaw, & foy unifie ot
el @ Ahar iR HYUIT GRRFd R & WA 9 UWEl w9 e H 9,
M B |

o faeroll &1 TR &= # Y§ed Bu B AT} T & ©U H §7 & DI AT Bl
3BT D, oTe] T H S ARl BT TAT JAST Hhed B 3IR oRdidh & =Te],
T JAER BT ITAN B S ol TR &, Sd b Y&e DUl Pl URTATT B AT
YTl §¢ BR- BT SNIGT + Y&l 81 IT VAT HR & 3cATdl Bls Y dRd[dd [ddbed sl
4 8l |

gee G @ faxig RafdT ufthar &1 wdderor v & forg ff Rer 2
fa<ha faazon @ fov dwr wias &1 e

TART &Y 39 R ¥ dohdid Mearad Ui &A1 8 & R faciy oo, 999 s 9
qeATHD [T qA, a8 gIEeE] & BRI 8l AT F(CAW, H G ©, 3R Vb olkdl RIETD
RUIE SR &A1 & ORI 29RT 7 2nfie 81 | dohaiTd JRaRTd U Sod Wi JMaN ¢,
R I8 MRS FEI ol & b oRdidd AMd (THY) & AR AT BIg oIl YRIeT el
qgTcHS (AT 91 B1, STq Ig HISlE 81, U1 ST o1 | el 9uril eS| I~ &
|l & AT FEaw B Fabell © 3R S TIHAD A ST & Al AT feT T FHfed ®U
W, 399 WA & 39 ORI [JaR0l @ IR W fore Tu e v #1 geifda R @
gfhgad 3Ter @ 91 [l 2 |

THY & AR Bl oRdl WRIe & 9FT & WU H, 89 URIdR 01 ofd & SR QX1 ol udiel

P SR TR JI 910 ¥Qd © | g9 F=felRad ard off axd © -

o focig ol @& dearere fear gl & SIRgwl @) UgdaM &Ik Ui, o d8
GRS & HRUT B AT FCae, I SR & Ui IRQRIT of@l IRl Ufhdm dR =T
IR FTfed w31 iR R I & ol i &R Sugad A1ed Ui o_T | bl gramrs
D URUTHERY JATHD AT g1 BT Yl 61 oW b1 Siifgd, FYfeqer gs fHear agr
U 3fgd 7, Hifd gRaES! H MelWrd, Sierdroll, sjede o, fFear uwjfd, a1 AidRke
FIIA0T &7 SEARIEOT WA & Fhal & |

o T WRIET $HRA TG UG RS FHF0T @ A B BT difds Taed aiRRerfara
% foIg Uep Iugad @l WRiem UihAr SR @ ST "o, 9 b 6 & idRe i
3o o gIfIdr R e I Fad B & Jaed & forg |

o UgE oi@ihd Al B IuGEIAl AR AWiHT Udberl bl IRhIIdl R Y&eT gRI
BT T Fag Udcd B JeAidhd HAT| JagT & dle] TR IMUR i & SYANT Bl

3R T of@r URIeT |ied & AR R Ig py [Maprerr 6 geeil a1 Rerfaai
A T BIs VIl JearHe IRETar 8 Sl §9 $UAT @I Al GG & Wd SIRI @
DI BUHl DI ETHAT TR YT HTRBT Yebe PRl 8l | Afe &9 I8 [y fprerd & b dig
qITHS A= diog 8 a1 84 Ay f[Aarol # |afda gdedl R AR ol wiefd
RuIc # &0 i &x=1  8IaT & A7 AT ¥ Udhed Ul & Al 89N #d Bl e
FRAT BT 2| BAR Fspd T oRkan wie Ruie @1 [y 9@ o< oRkam wkienm Hied wR
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MRS € | Ty, 9rdl gen a1 Refcrai Su=l &l dre] Fqeei= & U H iRk bl T
IR Fael B |

o o fAaRol &1 T TR, AREAT SR Sidaxg, [ Udhe 1 enfieT &, &1 Jedidd
BT AR T8 JA&H- BT b R I Ay f[qaRor fdfifzd oF — I 3R gcrwHl &l
9 W 9 Fefid axd g e sfaa wgfa sifre g 2|

B I favy — gl o, oier wen & FEfTd arR SR ST 9Hy iR #Eequl ofn
e i, 5 gaR) oRa WIe & $H H BAR gRT fIfed JfaRe FrRiFer | syl
fagrem e € & oy | IR AT R § Sl 9@ S & forg wika 2|

B9 U9YH B I§ W WA PR © [P AT FRUSAT & e Ui A uetail Bl
AR & R H W G R © e Hay H gARI FRUST B g9Ifdd R A @
AT, & AT H THAETT ®Y I QT ST FhT T |

I B 3R e ke |@9eh Rard
$A® 3relrdr, 89 Rl &xd © b

@) BA 9 A Gol AR WEIHROT YT dR o 8 Sl AR Fard $9 3R favard &
ITAR BARNT oRIT GRIETT & YIS & o1y 3aeded o

Q) 39 Ruid # oi@r wiel & wAio[ & oy enfie go U, 3 iR &y fdaror 3R dha
yaTe faavor o izl & A 2 |

) TANI I H, SR gRT JAfId ol §fedl §9¢ W@l T € Sl 9@ $9 dfdl @
AR ST & eiid 8T § |

$d IR, Id- FAR s wHIRNTSH
GECIICECI GO
BH GOl AT 11420786,

BXdI&R

GREEIGL))
HARITR

|. 9. 177737
fesT® - 04.09.2025
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31 #1d 2025 &1 RAfd @ JITER oo 9=

faferar va Qs feoofy . | fasi® 31.03.25 @1 f&i® 31.03.24 &I
faferat « gra
(1) srfereiy ok sfewe At
(@) Tolt ik arRfera Y 2 T 31,21,12,526 T 33,30,37,054
() REPR U4 Bragfd e 3 3 15327668 3 1,48,84,669
(1) Sfege deax i 4 T 74,02,43,192 Z  6554,11,163
CIEREEARCE 5 T 12538307 T 1,22,36,753
(2) Ax—vlgET I_RAT
(@) 3T qHatd ARyl T - T -
(@) drErafte SRl I - 3z -
(3) HIg[&T <TaThT
(@) ST T2 3 9,29,784 Z 39,34,536
(9) 319 Hlsal aaIRal 6 3 4,8352,204 3 3,13,34,421
IEGICIECIIEEIE]
A z z
1,12,95,03,681 1,05,08,38,587
I. fAferat &1 fafemir
(1) = HAig[ET s
(@) 3rael MRTAT UG Tl 1 7 Z  10,51,56,308 2 10,24,72,979
(@) 319 IR — Hiolar MRt 2 - S -
(2) fawr 8 T 79,60,23,808 ¥ 70,30,23,808
(3) #igpar sRkaAr, #vr ud a1y
() TTpal UG deb ST 9 3 6,24,55276 3 750,56,919
(@) AR YT GRIRRIT 10 3 1,50,09,883 3 53,15,450
(7T) ko1 3AR 34RH 11 2 38167151 2 3,37,34,068
(@) Faer W) greyd & 12 Z  11,26,91,255 Z 13,12,35,371
E x| 2 1,12,95,03,681 % 1,05,08,38,597

T gafafy Ruid @ AR

é@ﬁm%mﬁaﬁ?%awawﬁ%m “femofi—1”

$d AR Idw HAR Us gaifiged

I dETPR
TETER

.o, X 3T

Afa®

|Aewdl 9. 177737
YolIHOT 4. 1142075,
I - T4l qq8

fasT® : 04 /09 /2025

Hd AR DD G

TEITER FEITER
N T=vrer IERTT T
Jeer SuTERE

&N

JATM Rl
LIBCEG G
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ARG free g

31 91d 2025 Bl U 99 BT T Ud g faawor

faa=or feoofy 31. 03. 2025 32. 03. 2024

Il suu A afdr suu #
I. el vd AFART | o
() Rrefor Sa1 TF U@ Yo 13 3 11,19,63,450 3 811,11,925
(@) SffemsT BT Td Hierr 14 2 4430,070 2 1,46,67,500
WSERIEARC N 15 3 23848510 3 2,03,80,649
() AR e (SfeiTe) 16 T 4,16,09,968 T 4,0345450
() |ATR Yoo (3177) 17 2 60,78,499 2 73,82,250
1. e 3ma
() = 18 3 573,79,539 3 531,70,504
@) o @ famr |F @/ (819) 19 3 B} 3 }
() mrere : fafire ffr # s 20 T -4,18,08,457 3 -3,67,36,527
11, 3T 3 21 3 75,16,024 3 74,40,223
7 A (1) 3 21,10,17,602 3 8,77,61,973
IV. @
() ST & 2 22 T 17,63,67,850 3 14,13,30,807
) 3NdRe kg TRIeT
(=) NS 3 1,50,000 3 1,50,000
) |IAS olkar e Yo
(™ 3 50,000 3 50,000
(&) e 7 T 1,0549,857 2 1,16,56,275
oA AT (2) z  18,71,17,708 3 15,31,87,082
V. fae sty (1-2) T 2,3899,895 T 3,45,74,891
VI. faferay six amxfera fAferay @ fafras=
() faem om=fera Ay # sfae 2 10,97,99,131 2 6,25,00,000
(@) A STRierd Hfd & sfcRoT

T 6,49,74,708 2 1,30,00,000
() s iRfer fAfer oo 2 2,094,528 2 1,4925,109

@i fewell 3R Hgyul oigic ifcrar “fewofi—1”

I wHfafy Ruid @ IqaR
$d IR Idw FAR TS

gafigeH
B CIRCECIE R
TEITER

.o, X 3T

afas

Hewudr . 177737
YolIHOT 4. 1142075,
I - T4l qq8

fe&=1i® : 04 /09 /2025

FHd AR fies W

A&y gdlEY

N F=ier IR &N
e IuTEAE

TR

I Hxofl
LIBCESIEE]
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31 A1 2025 1 GuTWd ¥ b fAU THe gare faawor

fyaqeor 31.03.2025 31.03.2024
ufdr Uy F I Uy A
gared fafafe € I& yare
P} gd Fael o™ 2,38,99,895 3,45,74,891
SIS : JedgT™d & oy |ArISA 1,05,49,857 1,16,56,275
1,05,49,857 1,16,56,275
e : AefeRad @& forr eI ¢
faferare 2,38,99,895 3,45,74,891
2,38,99,895 3,45,74,891
Prieiid golt uRad+l |4 qd yarad omv 1,05,49,857 1,16,56,275
Sire : f=faRaa @& forg |wmoE
goil, FIERIT 3R q9aTRAl H gl 7,86,65,085 7,36,88,717
YR YT IRRA | &Y 96,94,433 52,12,522
oraer # & — —
6,89,70,652 7.89,01,239
Ten : frefoiad & forg awmeE
O U4 AAl H gig 44,33,082 40,53,228
I d & H gig (1,85,44,116) (61,58,094)
3T Al SUR H HHI — -
3= HiolaT MRl H gfg — -
(1.41,11,033) (21.04,867)
UATel | Sid ATl 9,36,31,543 9,26,62,380
TV @ DY UTgeT
garer Tfafaftrt d frad aa@dl (6) 9,36,31,543 9,26,62,380
e wfafaferr | T&d
Sire : faefelRad & foro wamre= - -
e : fA=ferRad & forg wwmr ¢
Joll Syt 7 dfe - -
raer 4 gfg 9,30,00,000 3,64,98,915
el MRl BT ARG 1,32,33,186 14,86,685
10,62,33,186 3,79,85,600

e wfafaftrn ¥ ygaa faa T@d (@)

(10,62.33,186)

(3.79,85,600)

farureror wfafafrr |9 Tl

SIS FARIG : Yol 9 gie

e FAISH : Yol ¥ gfg ) g

faqateror wfafaferar 7 ggaa faa T

()
TPHal Ud ddal gAged d faa gfg (1.26,01,643) 5,46,76,780
(@)
AT P /AT H APl AR Thal AIA 7.50,56,919 2,03,80,139
IAT & Fd A APl AR APal A 6,24,55,276 7.50,56,919
i fewell ofik Jga@yul oigie it g
T wHfafy Ruid & IqarR
$d IR Td< AR Us gOiigeH FHd ARG ees G
Id AWHR
FEER TEATER TEATER FXATER
.o, R AT T F=siERr IERTT &t JATAT el
afers Jreger SuTEE LIE I
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dodT 4. 177737
YolIHOT 4. 11420759,

WA T4l 98

f&=1i® : 04 /09 /2025

faie 31. 03. 2025 &I FeRefy ga u= &1 fewforar

31. 03. 2024 B fara=or 31. 03. 2025 | 31. 03. 2025 |
gerRerfa &1 gorrfRerfa | genfRerfy
feaofy 2 goft 3R am=fgra e
®) qoft
wafta gsit
3,25,000 | ) AEIRYT §H7 URYE SHRIGRT AT & reue 3,25,000
5,00,000 | ii) 9RAT AR AT 74 5,00,000
151,270 | jii) a1 FfY (g% ) 1,51,270
9,76,.270 | 31 HId 2024 Bl JY <--mmmmmmmmm >31 | 2025 9,76,270
Q) 9™ AIRfera FiferEn -
346985898 | | s o wy e ——— ———_ 1 31t 2024 33,20,60,784
-1,49,25,109 | SIS : 3MT U4 =g WTdT | fdRd -2,09,24,528
0 | Tem’ : SUINT SWRId ¥aa A & <fdRd 0
33,20.60.784 | 51w 2024 1 T Rerfy AT < ————->31 W 2025 31,11,36,256
33,30,37,054 T 31,21,12,526
feTi® GBI a3
12. 08. 95 AT ATHTATAT haced] FaT 50,000
13. 12. 95 CISIER 1,000
27. 12. 95 St TH A Thadm 10,000
17. 01. 96 S O 9 HRER 1,000
23. 01. 96 I T U dhed 2,000
01. 02. 96 31 o Ul GHER 2,500
23. 02. 96 T S B ArsTT 1,000
26. 02. 96 ot S, Ta. Reer 2,500
03. 03. 96 CISIEEES! 100
19. 03. 96 Y U9, U, wifear 10,000
19. 03. 96 1 &1 d). I 6,550
31. 03. 96 3 U 3R vy 1,000
08. 05. 96 AT &, Y. qrI. TR 1,000
15. 05. 96 I RS CIRIEIDE 25,000
16. 05. 96 SRR RBERIC] 300
21. 05. 96 S U UF ARIIT 3,320
25. 06. 96 J99 AT Heel ddT 7,500
08. 07. 96 st 1. P, dfed 10,000
21. 08. 96 s 9 dRmEGIT 1,000
05. 12. 96 st @ T 5,000
13. 12. 96 2§ I (T TA) 10,500
Fd Uy 1,51,270
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31.03.2025 &1 ReIfd @ JITAR gasT 99 @ fewmfdr

fei® 31.03. feqT® 31. 03. [fo-IT® 31. 03.
faawor

2024 &I 2025 &I 2025 Bl

geqiResfa geiResfa TerTiRerfa

feaqoft 3 YR¥HN U4 BrAgicd e

®) Ul off g <A A9IRad / qRER / QREPR Afer

(fawa way 2)
2,93,843 |1 3T 2023 BT JATRART Y <-- -->01. 04. 2024 2,91,924
18,081 | SIS : ¥ & SRIF Mdfed &aral feweft (20) (&) 17,882
20,000 | FCIG : I & SR YA DI T RIEHR AR 10,000
2,91,924 | 31 ATF 2024 BT JO7 RAFT IY <o —o-o- >31.03.2025 2,99,806

@) 7. (W) sf. v feam s=rrdl wre Qe A
(Tah 1 Tay 1 & fog AR go Agar g rwafda)

2,77,745 | 1 31 2023 BT JATRART Y <-------- >01. 04. 2024 2,54,835

17,000 | 9IS : @Y & SR IMdfed «rel (ool (20) (@)) 15,610

0SS : a¥ & SRM d&d 0

40,000 | BRIV : gY & QR YREPR YA 20,000
2,54,835 | 31 ATd 2024 B J7 ReIfy IY <--- ---- >31.03.2025 2,50,445

) & U yfsd Aalde Sepedl [RBR - 7T 4

7,75,595 | 1 Il 2023 BT JATRATT Y <--- -- >01. 04. 2024 7,88,668

47,723 | SIS : 99 & SR dfed «rst (Rwoh (20) () 48,309

34,650 | BICIY : dY & QIR YREBR YA 22,700
7.88,668 | 31 A 2024 I T Refa ¥ <--- ----- >31.03.2025 8,14,277

) . St g8 faam wRe sEgfa MY (Tav 7)
(@ae wme yRAoAT & fam)

4,43,095 | 1 et 2023 BT JATRAMNY Iy <------ >01. 04. 2024 4,50359
27,264 | SIS : 99 @ QR A@Efed &t (fewolt (20) (@) 27,586
20,000 | ©CIY : gY & QR YRR YA 10,000
4,50359 | 31 AT 2024 H FAT RAT 99 <--- ---- >31.03.2025 4,67,945
<) ul. faam s Rrer fAfer (@2 fawg @ fog)
2,95479 | 1 3¥dl 2023 B JATRAFT IY <------ >01. 04. 2024 2,88,660
18,181 | SIS : ¥ & <RI dfed &aral (fewoh (20) (@) 17,682
25000 | ©CIY : gY & QR YRR YA 20,000
2,88,660 | 31 ATd 2024 I Jr RAfT 99 <------ >31.03.2025 2,86,342
d) & IR dolis TR BrAgfed dglawd] $I :
30,791 | 1 It 2023 BT AATRART AY <-- -->01. 04. 2024 32,686
1,895 | OIS : ¥ & SR mafed &arel (fewol (20) (@) 2,002
32,686 | 31 AT 2024 BT JOT Reafey I <--- ---- >31.03.2025 34,688
B) va @ sorfd gwwar A (Wea 1 (vg @ fow)
115,873 | 1 31iieT 2023 B JATRART Y <--- -- >01. 04. 2024 1,03,003
7130 | IS : 9¥ & QR amdfed st (fweft (20) (%)) 6,309
20,000 | €IV : g4 & QR YREBR YT 20,000
1,03,003 | 31 T 2024 BT JAT Rfy AY  <------ >31.03.2025 89,312

o) ofa g¥c 99wl BV : (IS gRT 9d8¥s 9ng
/@) fres gfsar

10,961 | 1 3¥eT 2023 BT JARAMNY IY <--- -- >01. 04. 2024 11,635

674 | SIle : 99 @ QR 3mdfed ol (fewoft (20) (@) 713

0| ®C : 9Y & AR RER YA 0
11,635 | 31 71 2024 BT AT RAFT Y <------- >31.03.2025 12,348

31) HTST dg% BRI daiawdl $Ier (Tay 4 fazg &
ferg)
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714,465 | 1 It 2023 BT IATRUMY AY €& ---------- -=01. 04. 2024 743,427
43,962 | OIS : 99 & SR 3rmafed @t (fewelt (20) (%)) 45,538
15,000 | TS : Y @ QR QREHR YA 10,000
7,43,427 | 31 HATF 2024 BT J7 Ry Iy € -mmmm - —31.03.2025 7.78,965
1) 3.0 ufed duiad xR i (Tadl 4 favg &
forg)
1,48,197 | 1 31¥ieT 2023 BT JRART I <--- -- >01. 04. 2024 1,32,316
9,119 | OIT : aY¥ & SR amafed =rat (fewoft (20) (@) 8,105
25,000 | CIU : a4 & QR YREPR YT 10,000
1,32,316 | 31 T 2024 BT JAT RAFT Iy <----->31.03.2025 1,30,421
€) SR gsfaa deva] REpR MY (Taul 2 faem
@ fag)
1,88,035 | 1 31¥icT 2023 BT JATRART Y <------ >01. 04. 2024 1,69,605
11,570 | 9IS : @Y & <RI mafed &l (fewoh (20) (@)) 10,389
30,000 | BETU : dY & QR YREBR Y 15,000
1,69.605 | 31 71 2024 ®I g7 ReIfqy 99 <------ >31.03.2025 1,64,994
8) Ul. 3R T’ wieh R ffer - (AT 2 fawg & feg)
149,587 | 1 31l 2023 BT JATRART AY <------ >01. 04. 2024 1,33,791
9204 | SIS : 9% & QR amdfed &rat (fewoft (20) (@) 8,195
25000 | €TV : Y @ QR YREPR YA 15,000
1,33,791 | 31 91 2024 &I g7 ReIfqy 99 <------ >31.03.2025 1,26,986
g) e vd Rud fAfer (Shas fmr @ for)
52,001 | 1 3l 2023 BT JATRAMRY AT <------ >01. 04. 2024 55,201
3,200 | SIS : 99 & SR 3mafed «arel (feweh (20) (@) 3,381
55,201 | 31 AT 2024 BT J7 Ry IY  <-mmmmm >31.03.2025 58,582
g) Wiex tad grwar A (vadfl 7 fasgr & fom)
3,572 | 1 31T 2023 BT JATRART AT €- -—>01. 04. 2024 3,792
220 | SIS : 9¥ & QR amdfed st (feweft (20) (@) 232
0| e : 9Y & SR YRR YA 0
3,792 | 31 AT 2024 BT JoOT Rafy Ay €--—>31.03.2025 4,024
oT) S AR Wl e R e (Wt 3 fawa & fog)
92,914 | 1 3l 2023 BT JATRAMRY AT <--- -- >01. 04. 2024 78,631
5717 | SIS : 9 & SR amdfed st (fewoft (20) (@) 4,816
20,000 | ©CIY : gY & QR YRR I 15,000
78,631 | 31 AT 2024 BT JoqT RIfT IY  <--- -- >31.03.2025 68,447
q) @ A1 Rigarh faree O FAfer
(4.5 a3t @ Y Bl g1 FA B fay YEIR)
563,753 | 1 3Tl 2023 BT TReIfd o9 <-- --- >01. 04. 2024 5,98,441
0| os: a¥ & <R wiftq 3,012
34,688 | Sl : d9Y @ QR Irmafed &t (fewol (20) (@) 36,657
0| gV : 99 & IR YA Bl T GREHR 1A 53,012
5,98,441 | 31 AT 2024 BT J2OT RIfT IY  <--- -- >31.03.2025 5,85,098
o) ¥@. IIR. TH. HAedl ERS
189,558 | 1 31iiet 2023 I JATRART ¥ <--- -- > 01. 04. 2024 2,01,222
11,664 | SilS : a4 & aRkIA rdfed &l (fewol (20) (@)) 12,326
2,01,222 | 31 A 2024 BT JoOT Reafy Iy €& —---- - 31.03.2025 2,13,548
%) W. . 9. Wl RESR FfY (7 / raqer /fda®
da v 3t 5 & uder | 3rad )
1,224,889 | 1 31T 2023 BT JATRAMA oY <-- -->01. 04. 2024 1,02,574
7,685 | e : 9Y & SR amdfed «ror (fewoft (20) (@) 6,283
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30,000 | HETU : G4 & SR YREBR YT 26,642
1,02,574 | 31 71 2024 BT g1 RART A¥  <-- -->31. 03. 2025 82,215
o) fifma figadt oz gvaNy suit fafics (3 a9
3 Hiar waIgelR™ g1 &34 @ fag)
56,12,253 | 1 31ieT 2023 ®I JATRAMRT AT <-- --> 01. 04. 2024 59,33,666
345330 | Ol : 99 @ QR Imafed @t (fewelt (20) (%)) 3,63,461
23,917 | "SIV : Y & QR YA (AT 1T 0
59,33,666 | 31 W 2024 ®T AT ReIfy Iy €- - 31. 03. 2025 62,97,127
) P FAR ARTATA  UIER [RESR 1 (Tl 5
fawa @ fog)
1,56,395 | 1 3riieT 2023 HI JATRAMY IY <--- --- >01. 04. 2024 161,301
19,906 | SIS : ¥ & <RI Mdfed &aral (fewoh (20) (@)) 9,880
15,000 | 9IS : @ & SR Il 10,000
1,61,301 | 31 /1 2024 BT T RAFT I¥  <--- --- >31.03.2025 1,61,181
7) W. 91 99 xR Y (Tadl 6)
172,725 | 1 310l 2023 BT JATRART AT <--- --- >01. 04. 2024 1,58,070
345 | 9IS : 9 @ IR amdfed &rs (fewoft (20) (@) 9,682
15,000 | FICTY : gY & QRTM JREDR YA 10,000
1,58,070 31 I 2024 HI 7 RAfY 99 <--- --- >31. 03. 2025 1,57,752
%) @ity g <9 st Sy (Tadt 8 — AHférs
)
10,806 | 1 3T 2023 BT JATRAFTY I <---- --- >01. 04. 2024 11,471
0SS : a¥ & IRM fwre™ (fewoft (20)(a)) 0
665 | SIfe : dY @ QIR 3dfed &ral (fewvlt (20) (@) 703
0| ®C : 9¥ & AR RER YA 0
11,471 31 A1 2024 BT oI ReIfy ¥9  <---->31. 03. 2025 12,174
d) STHT XMW, Boo] MM 9 qrddl adl e sy (Wil 1)
162,433 | 1 31l 2023 BT JATRAMT Y <----->01. 04. 2024 1,562,428
9,995 | SIS : dY & <RI amdfed =«arel (fewoft (20) (@) 9,337
20,000 | ©CIY : gY & QR YRR YA 20,000
1,52,428 31 9T 2024 BT T RAfY 99 <------ >31. 03. 2025 1,31,765
) 9l e e qear fAafer (Wid 1)
1,66,859 | 1 31l 2023 BT JATRAMA Y <----->01. 04. 2024 1,46,511
9,652 | SIS : dY & SR amdfed &rel (feweh (20) (&) 8,794
0| 9IS : 99 & SRME dgd 0
20,000 | ©CIU : 9Y & SR YA 10,000
1,46,511 | 31 919 2024 BT 7 RAfy 99 <----->31.03.2025 1,45,485
7) wiffa sl s/ @ |ard deur ¢ uiRe (T 3
A Wi A/ JaER /W 49 3 TSR @ fag)
115,276 | 1 31cl 2023 BT IJATRAMRT AT <-- -->01. 04. 2024 94,619
7,003 | SIS : 99 & QR 3mdfed ol (fewoft (20) (@) 5,796
27,750 | ©CIU : I & QR YREBR YA 10,000
94,619 | 31 AT 2024 BT JoOT RIf Iy <--- --- >31.03.2025 90,415
F) st IR pomErt gvEsrR [y — @i 2
3,99,554 1 318eT 2023 BT JARARY AT € ----—>01. 04. 2024
3,80,442
888 SIS a9 & SRM emdfed =t (fewoft (20) (@)
03,304
20,000 | GV : 9Y & SR YREHR I 10,000
3.80,442 | 31 A/ 2024 I T Rafy 9w <--- -- >31.03.2025 3,93,746

R) 21 IR pomEr R e — Wy 2
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4,10,989 | 1 37iiel 2023 BT TATRART U¥ <-- -->01. 04. 2024 4,21,278
25289 | OIS : 99 @ SR 3rmafed @t (fewelt (20) (%)) 25,805
15,000 | TS : Y @ QR QREHR YA 15,000
4,21,278 | 31 AT1F 2024 BT J7 R 99 <-->31.03.2025 4,32,083
<) et femadt ik sfivdl daiy {a w1 &Iy
HgH1
1,18,636 | 1 31iIeT 2023 BT JATRART I <--->01. 04. 2024 1,10,936
7,300 | SIS : 9¥ & SR amdfed st (fewoft (20) (%)) 6,795
15,000 | FICTY : gY & QR JREPR YA 15,000
1,10,936 | 31 91 2024 &1 T R ¥ <--->31.03.2025 1,02,731
9) TICT TATST 3% & Sopeedl JREhR A 1
® fog
6,46,230 | 1 et 2023 BT JATRAM Iy <--- --- >01. 04. 2024 6,39,793
0|9 : a¥ & IR Il 0
39,763 | Sfs : dY @ QRN Imafed &t (fewell (20) (%)) 39,190
46,200 | ©CIV : gY & QR YREPR YA 22,700
6,39,793 | 31 AT 2024 BT JoT R oy <--- --- >31.03.2025 6.56,283
M) W@. s &, 6. 9 RS ¥R A (Tag 3)
7,11,098 | 1 IV 2023 BT JATRAFT IY <--- --- >01. 04. 2024 7,34,853
43,755 | SIS : a9 & <R U (fewoft (20) (@) 45,013
20,000 | ©CIY : gY & QR YRR YA 15,000
7.34,853 | 31 AT 2024 BT JUAT RAfT AT <--- - >31. 03. 2025 7.64,866
) W@. I fsa & EReT § Arflqr e didt 3
5,23,236 | 1 I8l 2023 Bl JATRAFT IY <--- --- >01. 04. 2024 5,33,461
10,000 | SIS : 99 & SR rdfed &l (fewoh (20)(w)) 0
56,425 | Siks : 98 @ QM 3dfed «rof (fewell (20)(®)) 32,677
56,200 | ICTY : Y & QIR YRIBR I 34,050
5,33,461 | 31 AT 2024 BT J21 RAMT AY <--- --- >31. 03. 2025 5,32,088
8) Rl FAR eyl wIRe Male Sapyear (Tad
8)
35,854 | 1 31l 2023 BT FATRAMT IY <--- --- > 01. 04. 2024 7,367
45,000 | SIS : dY & QR UIad 50,000
2713 | SIS : 9¥ @ QR Imafed st (20) (&) 896
76,200 | ©ICTY : Y & QIR YRIBR I 32,700
7,367 | 31 A 2024 BT JoT ReIfdy oy <--- --- > 31.03.2025 25,562
D) SWRCH e WEDd Scpedl REHrR (Tadl
7)
2,12,283 | 1 37¥iel 2023 BT TATRART AY <--- --- > 01. 04. 2024 1,90,695
0| 9IS : 99 & SRME UTl 10,000
13,062 | 9IS : @Y & SR Mdfed «rsl (20) (&) 11,681
34,650 | ©ICTU : G4 & QR YREBR YT 22,700
1,90,695 | 31 #Td 2024 BT T RAFT I¥  <--- --- > 31.03.2025 1,89,676
FE) T UAUEdRil A 39, dare  (Fefved
T gfsam)
0 | 1 ¥l 2023 BT TATRART Y <--- --- > 01. 04. 2024 2,72,832
3,00,000 | SIS : 9¥ & QR UT 5,000
2832 | SIS : 9Y @ QR Ifmafed @t (20) (P) 16,712
30,000 | ©IETY : Y & QR YREBR YA 30,000
2,72,832 | 31 AT 2024 BT JUAT R IY  <--- --- > 31.03.2025 2,64,544
&) W@, N qEHd F=T Fshad] WIRG AAlE Icpgedn
IR¥HR WIgd 1
0 | 1 3rdieT 2023 BT JRART AT <--- --- > 01. 04. 2024 4,94177




[¢TT 1Hl—&ve 4] T T TSI © T 69
5,00,000 | SIS : dY¥ & SR U 0
28,827 | OIS : 9Y @ SR 3mdfed &t (20) (@) 30,270
34,650 | ©ICTU : Y & QR YREPR YT 22,700
4,94177 | 31 HTI 2024 ®I JT RAfY 99 <--- --- > 31.03.2025 5,01,747
1,48,84,669 A U 1,53,27,668
31.03.2025 @1 ReIfd & AR gas1 =3 & fewforar
fesi® 31.03. fesT® 31. 03. [fa-Ti® 31. 03.
faaor
2024 &I 2025 HI 2025 &I
geiRerfa gRefa BRNEDIN]
feoofy 4 Sfege dqiawh A
®) Rag -
3,97,015 | 1 IV 2023 BT JATRAFT AY <-----> 01. 04. 2024 4,21,444
24,429 | SIS : 99 @ 3R Imafed st (feweft (20) (@) 25,815
4,21,444 | 31 HTd 2024 BT AT RAfT I €--—> 31.03.2025 4,47,259
) Raw ¥ : (BiH=R)
11,22,633 | 1 VST 2023 DI JATRART AT <-----> 01. 04. 2024 11,91,710
69,077 | Ss : 9 & IR rmafed «ret (fewoh (20) () 72,997
11,91,710 | 31 9T 2024 HT 7 RAfY 99 <------ > 31.03.2025 12,64,707
M) LSS ASW ;- (D)
448,385 | 1 et 2023 BT JATRAMT I <-----> 01. 04. 2024 4,75,975
27,590 | Sffs : 99 @ AR Imafed &rat (fewelt (20) (@) 29,155
4,75,975 | 31 AT 2024 BT AT RAFT IY <------ > 31.03.2025 5,05,130
") €ss dgw - (BHER)
19,47,083 | 1 amdiel 2023 BT JATRAMRY AT <-----> 01. 04. 2024 20,66,890
1,19,807 | SIS : dY & <RI amdfed et (feweh (20) (X)) 1,26,606
20,66,890 | 31 AT 2024 BT JAT Ry IY <------ > 31.03.2025 21,93,496
<) ysRrra sruiveE e fo.(ue adf § Swaav 9 -
guodl =)
1 3 2023 B JATRART IY <-----> 01. 04. 2024
58,49,643 62,09,580
3,59,937] Gils : a9 & SR AEfed &t (fewol (20) (@)
3,80,363
0| Te¥ : 9¥ & SRE THY 2 H SeadH 3id
1,39,106
31 A9 2024 &1 T RAfF A9 <-----> 31.03.2025
62,09,580 64,50,837
9) gaSIg%hH] :
38,325 | 1 31l 2023 bl JATRAMT AT <----->01. 04. 2024 40,683
2358 | Sile : d¥ @ QR Imafed st (feweft (20) (@) 2,492
40,683 | 31 AT 2024 BT JqT R AY <------ > 31.03.2025 43,175
B) it / e -
29,27,827 | 1 31T 2023 BT JATRART AY <-----> 01. 04. 2024 31,07,980
1,80,153 | SIS : a¥ & IR rdfed arel (fewoft (20) (&) 1,90,377
31,07,980 | 31 AT 2024 BT JAT RAfT AY  <-----> 31.03.2025 32,98,357
<1) SiRfie va eng fAfe -
3,04,98993 | 1 31l 2023 BT JATRAMRY AT <-----> 01. 04. 2023 3,23,75,640
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18,76,647 | Sils : dY¥ & AR 3Mdfed «rel (fewofl (20) (@) 19,83,145
3,23,75,640 | 31 AT 2024 B JoOT RAfY A <-----> 31.03.2025 3,43,58,785
31) w9+ fAfer -
1,79,95,541 | 1 31¥eT 2023 BT TATRJART Y <-----> 01. 04. 2024 1,91,02,833
11,07,292 | SIS : 99 & SR 3rdfed aarer (feweh (20) (&) 11,70,130
0| Teld : SUINT WR AT AREIT § FdRd 0
1,91,02,833 | 31 AT 2024 BT JAT R IY  <-----> 31.03.2025 2,02,72,963
) faera sRféra ey -
50,95,64,208 | 1 3neT 2023 B JATRART AT <-----> 01. 04. 2024 59,04,18,428
6,25,00,000 | SIS : 99 & QR 3T I Y 10,97,99,131
3,13,54,220 | SIS : 9§ @& SR amdfed & (fewoft (20) () 3,61,65,632
0 | gel : Ay & e aRfard e & ygad 0
1,30,00,000 | eV : IUAAIAT TR AT IRfET A 7 ofalRa 6,49,74,708
59,04,18,428 | 31 AT 2024 I JT RAFT AY  <-----> 31.03.2025 67,14,08,483
65,54,11,163 A BUY 74,02,43,192
31.03.2025 & Reafd @ AR gas1 v @) fewfory
= Sfees fAferan
fei® 31, o3 fei® 31. 03. | faai®  31.  o03.
faawor
2024 Ca) 2025 @l | 2025 Pl
FerrfRerfa FerriRerfa FerrRerfa
feageft 5
&) ARG Sflaa 1 9 -
32,82,436 | 1 3Uct 2023 P JATRAMY AT <-- --> 01. 04. 2024 34,84,409
201,973 | Sk : 99 @ GRM 3fmEfed @t (fewel (20) (1)) 2,13,435
34,84,409 | 31 A9 2024 BT AT RIf AY <-- --> 31.03.2025 36,97,844
34,84,409 | 31 A9 2024 BT AT RAf AY <-- --> 31.03.2025 36,97,844
@) I -
26,00,095 | 1 31l 2023 BT JATRART Y <-- --> 01. 04. 2024 27,60,083
1,569,988 | SIS : @Y & QR dfed &l (fCwol (20) () 1,69,067
27,60,083 31 AT 2024 BT 2T RAfd AY <-- --> 31.03.2025 29,29,150
) HHANY UEd A -
767411 | 1 IV 2023 BT JATRART A <-- --> 01. 04. 2024 8,14,631
47,220 | SIS : 99 & SR 3mEfed @t (feweh (20) (1)) 49,900
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INSTITUTE OF ACTUARIES OF INDIA

(Statutory Body Established Under an Act of Parliament)

NOTIFICATION
New Delhi, the 4th September, 2025

Ref :1A1/2024-25 report no. 001 dated 4th September 2025.—

ANNUAL REPORT AND ACCOUNTS 2024-25

INDIAN ACTUARIAL PROFESSION

Serving the Cause of Public Interest
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To

NOTICE FOR THE 19TH ANNUAL GENERAL MEETING

TOBEHELD ON UNDER SECTION 13 OF THE ACTUARIES ACT, 2006

All Members of the Institute

Annual General Meeting of the Institute in terms of section 13 of the Actuaries Act, 2006
will be held as under:

Date 26th July 2025
Time 10.00 am 11.00 am
Venue Institute of Actuaries of India, Board Room, Unit no, F-206, 2nd Floor, “F” Wing in Tower 2,

Seawoods Grand Central, Plot no. R-1, Seawoods, Near Seawoods Railway Station, Navi
Mumbai — 400 706. 91-22-62433333; + 91- 22-62433322

AGENDA

Agenda 1: Two minutes silence to condole death of the following members, information in

respect of who came to notice of the Institute after last AGM on 30th September 2024.

No Members expired during this period.

Agenda 2:

To take on record the Minutes of the 18th Annual General Body Meeting held on 30th
September 2024.

Agenda 3:

To adopt the result of the Election to the Council - 2025.

Sd/-

Asha Murali
Honorary Secretary
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MINUTES OF 18TH ANNUAL GENERAL MEETING
Annual General Meeting of the Institute in terms of section 13 of the Actuaries Act, 2006 was held as

under:
Date 30th September 2024
Time 11.00 am to 12.00 pm
Venue Institute of Actuaries of India, Board Room, Unit no, F-206, 2nd Floor, “F” Wing in
Tower 2, Seawoods Grand Central, Plot no. R-1, Seawoods, Near
Seawoods Railway Station, Navi Mumbai — 400 706.

The meeting was adjourned for half an hour due to the non-availability of the required quorum, as
stipulated by the Procedure of Conducting Annual General Meeting (AGM). The adjourned meeting
commenced at 11.30 am at the same venue, with the condition that no quorum was necessary.

The adjourned meeting was started by 11.30 am at the same place where no quorum was required.
The President of the Institute of Actuaries of India, Mr. R Arunachalam chaired the meeting

and extended a warm welcome to Ms. Asha Murali and staff of the Institute.

MEMBER (S) PRESENT:-

Mr. R Arunachalam, Chairperson Fellow
2. 810 Ms. Asha Murali Fellow

IAI STAFF PRESENT :-
Sr. Name Designation

Mr. Tushar Giri Executive Director
Mr. Vinod Kumar Director
Mr. Yogesh Pandit AGM - Compliance

Agenda 1: Two minutes silence observed in condolence of death of following members.

. MemberID e

4209 Mr. Nandan Suresh Fellow 30th September 2023
Nadkarni
2. 156 Mr. Y P Sabharwal Fellow 5th January 2024

Agenda 2: To take on record the Minutes of the 17th Annual General Body Meeting held on 23rd
September 2023.

The minutes of 17th Annual General Body Meeting held on 23rd September 2023 were taken on record.
Agenda 3: To adopt the result of the Election to the council — 2024.

The Chairperson thanked outgoing council members Mr. Subhendu Kumar Bal, Mr. Anil Kumar Singh, Mr.
Mehul Shah and Mr. Suresh Narayan Sindhi for their significant contribution to the Profession during
their tenure.

The chairperson informed that the returning officer has duly submitted his report to the President, in
accordance with clause 4 to Schedule 5 of the Actuaries (Election to the Council) Rules, 2021 on process
of election completed on 1st August, 2024.



[@TT HHl—avs 4] BIESEEIRISEE S SR

87

It was observed from the Returning Officer’s report that:

a) the Rule 15(1) of the Actuaries (Elecetion of the Council) Rules, 2021 states that:

“Where on the date of issue of the final list of candidates, the number of

candidates is equal to or less then the numbers of members to be elected, the
Returning Officer shall declare such candidates as duly elected.”

b) there were four members to be elected and there was only one candidate and

c) the candidate (Ms. Asha Murali) stands duly elected as per (a) above

The Returning Officer’s report about Ms. Asha Murali’s election as per (c) above was adopted.

The Meeting ended with vote of thanks to the Chair.

* * * * %
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1. PRESIDENT’S UPDATE ON THE ACTIVTIES OF THE INSTITUTE

Preeti Chandrashekhar
President

“Risk is not something to be feared, but something to be understood.””

— Peter L. Bernstein

It is with great honour and a sense of collective pride that I present the Annual Report and
Accounts of the Institute of Actuaries of India (1Al) for the financial year 2024-25.

This year has been a defining chapter in India’s journey, a year where the convergence of innovation,
collaboration, and value creation has not only propelled our economy forward but also redefined the role of the
actuarial profession in nation-building.

India has now emerged as the world’s fourth-largest economy, surpassing Japan with a nominal GDP of
over $ 4.19 trillion. This remarkable ascent—from tenth to fourth in under a decade. This underscores the
nation’s dynamic growth, driven by robust domestic demand, digital innovation, and strategic investments.
With a projected GDP growth of 6.2%, India is not just growing; it is evolving, powered by digital
infrastructure, inclusive policies, and a renewed commitment to sustainable development.

In this dynamic landscape, the actuarial profession has found renewed purpose. As risk architects and data-
driven decision-makers, actuaries are uniquely positioned to support India’s transformation—by quantifying
uncertainty, designing resilient systems, and enabling long-term value creation.

Innovation: Reimagining the Future of Risk

The world is changing rapidly, and so is our profession. Artificial intelligence, machine learning, and real-time
analytics are no longer peripheral, they are central to how we understand and manage risk. Over 90% of
global businesses now view Al as a cornerstone of their risk strategy. Actuaries are not just adapting to this
shift; we are leading it.

At IAI, we have embraced this momentum. Our members are working at the intersection of technology and
human insight developing predictive models, enhancing financial inclusion, and shaping digital ecosystems.
We are reimagining the future of risk, not as a constraint, but as a catalyst for innovation.

Collaboration: Building Bridges Across Disciplines

The challenges of our time like climate change, demographic transitions, healthcare financing, and economic
inequality are complex and interconnected. No single discipline can solve them in isolation. This is where
actuaries shine.

Our strength lies in our ability to collaborate across sectors, geographies, and domains. Whether it is
partnering with climate scientists to model environmental risk, working with public health experts to design
sustainable insurance schemes, or advising policymakers on pension reforms, actuaries are uniting diverse
knowledge streams to create holistic solutions.
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This year, our outreach expanded significantly. From signing strategic MoUs with global academic
institutions to engaging with national bodies like I1Ts and 1IMs, we are building a collaborative ecosystem
that nurtures excellence and inclusivity.

Accreditation
We are pleased to report significant progress in our accreditation initiatives this year.

Under Category A, four institutions have been accredited: R.A. Podar College, Mar Athanasius College, IIRM,
and Bishop Heber College, with IIRM and Bishop Heber College serving as pilot institutions to guide
implementation.

In Category B, we are establishing Memorandums of Understanding (MoUs) with institutes of national
importance such as 1ITs, 1IMs, and others. These partnerships aim to recognise academic excellence and
offer subject-level exemptions, enabling a smoother transition into the actuarial profession.

For Category C, we have engaged with professional bodies including ICAI, ICMAL, ICSI, and IlI, allowing
their members to seek exemptions for relevant actuarial subjects. This marks a key step toward inclusivity and
recognition of aligned qualifications.

These efforts reflect our commitment to expanding access, fostering academic collaboration,
and strengthening the actuarial ecosystem.
Actuaries Day 2024: Celebrating Purpose and Progress

The 7th Actuaries Day, held on 21st August 2024 at GIFT City, Gandhinagar, was a celebration of our
profession’s evolving identity. The theme, “Striding Towards Inclusive and Incremental Excellence,” captured
our commitment to continuous growth and societal relevance.

The event featured a keynote address by Prof. Steve Stern, renowned for his work in data science and the
Duckworth-Lewis-Stern method. His insights on data-driven decision-making resonated deeply with our
community. A landmark MoU with Bond University was signed, paving the way for global academic
collaboration. A special panel on women actuaries highlighted the importance of diversity and inclusion in
shaping the future of our profession.

Actuaries Day was not just a celebration—it was a reaffirmation of our values: excellence,
equity, and engagement.
24™ Global Conference of Actuaries (GCA) 2025: Leading in the Age of Disruption

Held from 17th to 19th March 2025 in Mumbai, the 24th GCA was a landmark event that brought together
global leaders, policymakers, and actuarial professionals under the theme “Actuarial Excellence in the Age
of Disruption.”

The conference featured high-impact sessions on emerging risks, digital transformation, and the evolving
role of actuaries in public policy. Global roundtables facilitated dialogue on climate resilience, Al ethics, and
financial inclusion. The AGFA evening celebrated academic achievements, welcomed new Fellows and
Associates, and showcased the creative spirit of our community.

GCA 2025 reaffirmed IAI’s position as a thought leader—committed to global collaboration,
continuous learning and shaping the future of risk management.
Examinations

1. IAI transitioned to a home-based online examination format, enabling members to take exams
from anywhere in the world.

2. To ensure candidates were well-prepared, 1Al conducted multiple mock exams prior to the actual
examinations. These sessions helped familiarise students with the platform and enhanced their time
management skills.

3 A dedicated Examiner’s Webinar was conducted on the Question Paper Setting Process for
Actuarial Examinations, promoting transparency and consistency in assessment standards.
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4. 1Al introduced the SP9 — Enterprise Risk Management examination, offering students a
highly relevant and specialised domain within actuarial studies.

5 Beginning November 2024, the CB3 — Business Management examination was integrated
with the regular actuarial exam schedule.

6. Several new processes were introduced to enhance transparency and integrity in the examination
system, including:

' Indicative Solution Challenge Process
' Release of Marksheet
' Re-evaluation of Answer Scripts

7. The Institute successfully conducted the Actuarial Examinations in May 2024, November 2024, and
February 2025, along with ACET in May 2024, October 2024, December

2024, and March 2025.
8. Atotal of 4,323 candidates appeared for ACET across the four sessions, out of which
2,559 passed, resulting in a pass rate of 59.20%.
9. For the Actuarial Examinations:
' May 2024: 3,159 candidates appeared; 1,493 passed (47.26%b)
' November 2024: 4,465 candidates appeared; 2,412 passed (54.02%)
' February 2025 (Core Principles): 2,207 candidates appeared; 975 passed (44.18%)
Collaborations with Institute and Organisation

This year witnessed the formation of several high-impact collaborations with leading academic and
professional bodies, both within India and globally. These partnerships stand as a testament to our
unwavering commitment to strengthening actuarial education and expanding our global footprint.

In May 2024, we formalised agreements with the Institute of Insurance and Risk Management (I1IRM) and
Bishop Heber College (BHC) to support academic advancement and foster interest in actuarial science at the
grassroots level. Building on this momentum, we deepened our engagement with 1IRM through a dedicated
agreement in September 2024 for their Post Graduate Diploma in Actuarial Science (PGDAS) program,
enabling structured and industry- aligned actuarial training.

October 2024 marked another significant milestone with the signing of an agreement with S.P. Mandali’s
R.A. Podar College, Mumbai, aimed at nurturing actuarial talent among undergraduate students.

On the institutional front, we signed a Memorandum of Understanding (MoU) with the Insurance Institute
of India (II) in July 2024 to promote joint educational initiatives and skill development. Further
strengthening our international collaborations, two MoUs were signed with Bond University, Australia in
August and October 2024, opening avenues for global knowledge exchange and research synergies.

Together, these partnerships represent our strategic vision to empower future actuaries, elevate professional
standards, and fortify our role as a leader in actuarial education and research.

Membership Strength

It is with great pleasure that we announce the enrolment of new members for the year 2024-25. Our total
membership now comprises 764 Fellows, 3 Affiliates, 269 Associates, and 8,723 Students for a grand
Total 9,759.

IT and Member Services

In collaboration with our technology partner 3i-Infotech, the Institute has undertaken a major modernisation
initiative aimed at enhancing IAI’s IT infrastructure and improving member services. A key milestone in this
journey has been the transition of all 1Al systems and services
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to a secure, cloud-based environment—ensuring improved accessibility, enhanced data protection, and
operational resilience.

Additionally, the implementation of a new Learning Management System (LMS) is currently underway.
This platform will enrich the learning experience for members by offering a more user-friendly, flexible, and
interactive interface.

These initiatives reflect our ongoing commitment to leveraging technology for improved efficiency,
security, and member satisfaction.

Continuing Professional Development and Seminars

Over the past year, the Institute of Actuaries of India (IAl) successfully conducted 8 seminars and 10
webinars, collectively offering 98 Continuing Professional Development (CPD) hours. These initiatives
saw active participation from 1,128 attendees, comprising both IAlI members and non-members,
demonstrating wide interest and engagement across the actuarial ecosystem.

A notable highlight was TAT’s maiden seminar on Climate Risk, held at GIFT City, Gandhinagar, marking a
significant milestone in expanding the Institute’s focus on emerging and critical areas.

Featuring renowned speakers, including international experts, these events enriched the learning experience
and supported professional growth. They reflect IAT’s ongoing commitment to fostering excellence, innovation,
and collaboration, and to equipping professionals with the tools and insights needed to thrive in an evolving
actuarial landscape.

Educational Support and Training Programs
1) Online Guidance & Support for Examinations

The Institute of Actuaries of India (IAl) launched a comprehensive Online Guidance & Support Program to
assist students in preparing for actuarial examinations. This initiative covers all technical subjects and goes
beyond instruction to offer strategic exam preparation—focusing on time management, question-handling
techniques, and effective revision practices.

The program places special emphasis on the three foundational modules:
. Core Statistics (CS)

. Core Mathematics (CM)

. Core Business (CB)

For these modules, the program offers:

. Step-by-step lessons

. Practice exercises

. Live and interactive Q&A sessions

This structure ensures that students not only grasp the core concepts but also understand the rationale and
application behind each topic.

For advanced actuarial subjects, IAl conducts short, intensive crash courses. These sessions focus on key
concepts and exam-solving strategies, providing students with a targeted boost in both confidence and subject
mastery.

Across three examination periods, the program featured:
" Interactive online classes
" On-demand access to recorded sessions

This flexible format allowed students to revisit sessions at their convenience—particularly beneficial for
those managing professional commitments or residing in different time zones. It enabled learners to study at a
pace that suited their individual needs.

The program is designed to support students at every stage of their actuarial journey—from mastering
foundational technical concepts to refining strategies for advanced examinations. It equips them with the
confidence, skills, and insights necessary to succeed.
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Financials:

The Institute demonstrated strong operational resilience in FY 2024-25. Revenue from fees and seminars
increased to Rs. 18.79 Crores, up from Rs. 16.39 Crores in FY 2023-24.

The net surplus for the year reached Rs. 2.39 Crores, with investment income contributing
Rs. 5.74 Crores. Detailed financial information, including schedules and notes to

accounts, is included in this report. The accounts were audited and certified by M/s
R. Devendra Kumar & Associates as of March 31, 2025.

Looking Ahead: A Future Rooted in Purpose

As we look to the future, our path is clear. We will continue to innovate, collaborate, and create value—not just
for our profession, but for the nation and the world. The actuarial profession is no longer confined to traditional
domains. We are expanding into climate science, public policy, fintech, and beyond.

India’s growth story is one of collective ambition. And actuaries, with their unique blend of
analytical rigor and ethical responsibility, are playing a pivotal role in shaping that story.

Let us move forward with purpose, guided by data, driven by insight, and united by a shared vision of a
resilient, inclusive, and prosperous India.
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2. MEMBERSHIP DATA
21 Membership Statistics

embpe empe Daso 0 0
atego 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Fellows 238 | 246 | 259 | 278 | 290 | 324 | 344 | 319 | 439 | 464 | 473 515 | 569 | 654 | T8

Affiliates 2] 1819 |15 12 10 15 9 7 8 6 3 3 3

Associates 187 | 134 | 124 | 151 | 188 | 159 | 160 | 160 | 153 | 165 | 184 | 210 | 231 | 254 | 269

Students other
then Associetes | 11786 | 7864 | 8161 | 8804 | 9846 | 10140 | 9183 | 8628 | 8569 | 8143 | 8653 | 8184 | 7409 | 7186 | 8723

Total 12178 | 8265 | 8562 | 9252 | 10309 | 10635 | 969 | 9182 | 9170 | 8784 | 9318 | 8915 | 8212 | 8097 | 9753

Hon. Fellows 6 6| 6 6 6 6 6 6 6 6 6 6 6 6 6
Grand Total | 12184 | 8271 | 8568 | 9258 | 10315 | 10641 | 9702 | 9188 | 9176 | 8790 | 9324 | 8921 | 8218 | 8103 | 9759

22 Members-Age wise Data (other than Honorary Fellows) till 31* March 2025

0 0 0 495 495

less than 20
20-24 6 9 0 2361 2376
25-29 123 73 0 2130 2326
30-34 115 52 0 1385 1552
35-39 165 39 0 945 1149
40-44 125 15 0 625 765
45-49 71 9 2 335 417
50-54 69 31 0 228 328
55-59 44 24 1 152 221
60-64 13 7 0 27 47
65-69 4 4 0 10 18
70-74 5 5 0 2 12
75-79 7 2 0 3 12
80-84 10 0 0 1 1
85-90 1 2 0 1 14
>90 8 1 0 1 10
Grand Total 3

*Hon. fellows are not included in the count.
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2.3 Members deceased during the year

The Institute reports with reg
the April 2024 to Marc

No Members expired during this period

24 Members admitted as Fellow
76 members, with following member ID’s were admitted as Fellow member through Exam

route from the period 1st April 2024 to 31st March 2025.

rtzeg,zdeath of following of their members who came to notice of
5.

Sr.No. | Member ID Name Date of Admission
1 34865 Ms. Vaishnavi Kaushik 09 May 2024
2 33700 Ms. Khushi Mahesh Shah 18 May 2024
3 33324 Mr. Gaurav Sarawgi 22 May 2024
4 28352 Ms. Kritika Sharma 22 May 2024
5 37023 Mr. Varun Amar Dixit 18 June 2024
6 28230 Mr. Bhoomit Kirti Shah 29 July 2024
7 37894 Mr. Naga Teja Mariyala 01 August 2024
8 34586 Mr. Raj Nikesh Modi 20 August 2024
9 5294 Mr. Surinder Singh Saluja 26 August 2024
10 34903 Ms. Archana Anjay Agarwal 26 August 2024
11 35075 Mr. Anchitt Dey 28 August 2024
12 34867 Mr. Keshav Goyal 28 August 2024
13 3605 Mr. Debjyoti Lahiri 29 August 2024
14 243 Mr. Devier Kumar 31 August 2024
15 27109 Mr. Siddhar Sandeep Gandhi 31 August 2024
16 27450 Mr. Santosh Kumar Dumpa 05 September 2024
17 32596 Mr. Ashok Kumar 17 September 2024
18 33777 Mr. Hemant Kumar Malani 17 September 2024
19 32825 Mr. Gourav Tyagi 19 September 2024
20 36831 Mr. Bhavya Mukesh Shah 20 September 2024
21 29429 Ms. Phani Krishna G.V.V.S.S. 21 September 2024
22 26309 Ms. Sonali Pankaj Shah 28 September 2024
23 21249 Mr. Rajesh Kumar 01 October 2024
24 30544 Mr. Nigel Lobo 01 October 2024
25 6449 Mr. Baskar Theertharaman 01 October 2024
26 30464 Mes. Jinali Ketan Doshi 01 October 2024
27 31852 Mes. Shikha Agarwal 01 October 2024
28 35724 Mr. Rishav Kalia 03 October 2024
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Sr.No.

Member 1D

Date of Admission

29 3100 Mr. Karikeya S Sarma 09 October 2024
30 33377 Ms. Jeenal Manoj Parekh 16 October 2024
31 35305 Mr. Rishabh Sanjay Surana 18 October 2024
32 3247 Ms. Swati Khanna 18 October 2024
33 24887 Ms. Urmi Jain 18 October 2024
34 24747 Mr. Mufaddal Shabbir Trunkwala 19 October 2024
35 34263 Ms. Priya Agarwal 19 October 2024
36 31855 Mr. Himanshee Agarwal 31 October 2024
37 18398 Mes. Shilpa Gupta 31 October 2024
38 33939 Mr. Madhav Somani 31 October 2024
39 10049 Mr. Maheswaran Subramaniam 07 November 2024
40 34319 Ms. Dipika Sureka 09 November 2024
41 34706 Mr. Chirag Garg 28 November 2024
42 2169 Ms. Divyaa Gopalan 13 December 2024
43 32147 Ms. Tanvi Atul Parekh 31 December 2024
44 41459 Mr. Kevin Rajeev Punmiya 23 January 2025
45 26838 Ms. Maitreyi Sinha 01 February 2025
46 3008 Ms. Kamarunnisa J 05 February 2025
47 29068 Ms. Srividya Charasekhar 06 February 2025
48 37210 Mr. Pulkit Sikri 07 February 2025
49 30301 Mr. Akshat Nikesh Vira 21 February 2025
50 34179 Ms. Shweta Jain 21 February 2025
51 32020 Ms. Dhwani Hiren Shah 28 February 2025
52 33956 Ms. Vama Rungta 28 February 2025
53 1529 Mr. Bikash Choudhary 28 February 2025
54 794 Ms. Ari Narasimhan 28 February 2025
55 31665 Ms. Radhika Rai 06 March 2025
56 677 Mr. Anananarayanan C 10 March 2025
57 31667 Mr. Roshan Kumar Krishnamoory 10 March 2025
58 821 Mr. Ashutosh Kumar Rajesh 13 March 2025
59 3188 Mr. Mukesh Kewalramani 13 March 2025
60 26770 Mes. Deepika Sachdeva 13 March 2025
61 885 Ms. Mansi Baid 13 March 2025
62 38160 Ms. Srushti Veeren Shah 14 March 2025
63 35062 Mr. Shreyansh Shah 14 March 2025
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64 33029 Mr. Rahul Kapur 14 March 2025
65 34012 Ms. Rootu Mahera Shah 14 March 2025
66 37482 Ms. Swati 15 March 2025
67 2891 Ms. Akshada Madhav Joshi 15 March 2025
68 31988 Mr. Par Kansal 15 March 2025
69 31762 Mr. Sunit Subodh Kolabkar 15 March 2025
70 1471 Mes. Prachi Chemburkar 15 March 2025
71 30920 Mes. Sakshi Rawat 15 March 2025
72 2364 Mr. Nikhil Gupta 15 March 2025
73 32255 Mr. Yash Belani 15 March 2025
74 31312 Mr. Saksham Agarwal 15 March 2025
75 35149 Mr. Nirav Ketan Mamniya 15 March 2025
76 33661 Mr. Shrikant Vyas 15 March 2025

25 Members admitted as Fellow (MRA Route)
The following 59 members were admitted as fellow members of the Institute through MRA

route from the period 1st April 2024 to 31st March 2025.

1 32022 Mr. Soham Prafulladatta Wadke 18th April 2024
2 41281 Ms. Rupal Dokania 20th April 2024
3 30684 Ms. Ankita Agarwal 24th April 2024
4 11310 Ms. Tanya Nagar 24th April 2024
5 24654 Mes. Shriya Bhupal 02nd May 2024
6 31886 Ms. Samiksh Pravin Chhadva 03rd May 2024
7 30828 Mr. Jagrit Bagga 04th May 2024
8 31344 Mr. Saurabh Aggarwal 08th May 2024
9 12160 Mr. Archit Agarwal 08th May 2024
10 9855 Mr. Vishwajeet Saharan 11th May 2024
11 34150 Ms. Krittika Gupta 15th May 2024
12 34957 Mr. Nandan Uday Sukthankar 18th May 2024
13 20474 Mes. Urvashi Singhal 23rd May 2024
14 5444 Mr. Vikrant Raju Sawant 23rd May 2024
15 31271 Ms. Jahnvi Haresh Talreja 29th May 2024
16 807 Mr. Dilip Kumar Arya 06th July 2024
17 37029 Ms. Dhriti Dharmesh Vador 18th July 2024
18 34986 Ms. Harsha Vasireddy 06th August 2024
19 39880 Mr. Sunny Bhavesh Savla 28th August 2024
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20 6562 Mr. Umesh Kumar 29th August 2024
21 24721 Ms. Nisha Kapadia 04th September 2024
22 28153 Mr. Rajat Gupta 19th September 2024
23 27679 Ms. Aditi Mayur Gala 20th September 2024
24 30897 Ms. Nitika Kalra 09th October 2024
25 23892 Mr. Jishnu Bhatia 09th October 2024
26 35019 Ms. Megha Bhajanka 11th October 2024
27 43657 Ms. Divya Mittal 19th October 2024
28 23749 Ms. Rutu Ashok Chheda 25th October 2024
29 11884 Mr. Vaibhav Vig 25th October 2024
30 26925 Mr. Akshay Mundepi 30th October 2024
31 27958 Mr. Sunil Srivathsa Padasala Gopikrishna 31st October 2024
32 43760 Ms. Anjali Mittal 07th November 2024
33 10325 Ms. Anindita De 07th November 2024
34 22426 Mr. Deepanshu Mittal 09th November 2024
35 36706 Ms. Kanishka Singhal 09th November 2024
36 38554 Ms. Krati Govil 19th November 2024
37 34299 Mes. Sai Dilip Lokhande 22nd November 2024
38 22691 Ms. Parita Sanjay Shah 22nd November 2024
39 36617 Ms. Anoushka Kothari 22nd November 2024
40 25707 Mr. Jay Jitesh Shah 03rd December 2024
41 24045 Ms. Himanshi Mehra 03rd December 2024
42 8370 Ms. Yamini Goyal 21st December 2024
43 29290 Ms. Anjani Choudhary 07th January 2025
44 37708 Mr. Naman Gupta 07th January 2025
45 23459 Ms. Gargi Ganesh Bhide 01st February 2025
46 37801 Mr. Kandarp Kishore Vazir 04th February 2025
47 31758 Ms. Shaurya Bhalla 26th February 2025
48 31151 Ms. Sweta Jain 28th February 2025
49 33004 Mr. Vardaan Kohli 28th February 2025
50 33737 Mes. Prachi Bhatia 28th February 2025
51 37361 Mr. Rohan Yashraj Gupta 28th February 2025
52 32999 Mr. Yash Prahladka 10th March 2025
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53 1046 Mr. Arpaan G Begdai 10th March 2025
54 30942 Ms. Palak Jhunjhunwala 10th March 2025
55 28286 Ms. Vanshikha Bansal 10th March 2025
56 33246 Mr. Keshav Bajaj 12th March 2025
57 32314 Ms. Heena Rajesh Nagpal 13th March 2025
58 29632 Mr. Yash Jain 15th March 2025
59 34035 Ms. Aayushi Sawhney 15th March 2025

26 Members admitted as Fellow from Affiliate
No Member was admitted as Fellow from the period 1st April 2024 to 31st March 2025.

2.7 Members admitted as Affiliates
No Member was admitted as Affiliates from the period 1st April 2024 to 31st March 2025.

28 Members re-admitted as Fellows
The following 63 members were re-admitted as from the period 1st April 2024 to 31st March 2025.

Sr.No Member Id Name of the member Date of Admission
1 3955 Mr. Anoop Michael 8th April 2024
2 286 Ms. Madhura Maheshwari 8th April 2024
3 9386 Mr. Parin Kalra 8th April 2024
4 23570 Mr. Ravi Shankar Lal 8th April 2024
5 8228 Mr. Saurabh Sehra 8th April 2024
6 23269 Mr. Rahul Ramesh Jain 13th April 2024
7 24869 Mr. Shryans Baid 13th April 2024
8 7684 Mr. Ravi Balaji 13th April 2024
9 239 Ms. Peuli Das 13th April 2024
10 6605 Ms. Jyoti A Vaidya 13th April 2024
11 23209 Mr. Omer Thaika Shaikh 13th April 2024
12 2146 Mr. Sandip Goenka 16th April 2024
13 4054 Ms. Shivanjali Mittal 16th April 2024
14 19580 Mr. Nikhil Kamdar 16th April 2024
15 19286 Mr. Ranjan Gupta 16th April 2024
16 2471 Mes. Vartika Gupta 18th April 2024
17 6812 Mr. Ishaan Wadhwa 16th April 2024
18 5702 Ms. Nikita Sharma 16th April 2024
19 484 Mr. Yogesh Agarwal 18th April 2024
20 1304 Mr. Anuj Budhia 19th April 2024
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21 3670 Mr. Sachin Madan 19th April 2024
22 36189 Mr. Raman Mangla 19th April 2024
23 33444 Mr. Shubham Rawat 19th April 2024
24 11913 Mr. Vinit Agarwal 19th April 2024
25 12270 Mr. Hemant Kumar 19th April 2024
26 634 Mr. Vamsidhar Ambatipudi 19th April 2024
27 32814 Ms. Rajoshi Ray 19th April 2024
28 6575 Mr. Samit J Upadhyay 20th April 2024
29 5486 Ms. Anuradha Sehgal 24th April 2024
30 1342 Mr. Sandeep Chakraborty 24th April 2024
31 193 Mr. Derwyn Emrys Thomas 02nd May 2024
32 18980 Mr. Adwait Bhagwat 02nd May 2024
33 1106 Mes. Shilpa Bhardwaj 02nd May 2024
34 2190 Mr. Ajay Goyal 02nd May 2024
35 3915 Mr. Amit Mehra 03rd May 2024
36 12451 Ms. Kashvi Jagnani 03rd May 2024
37 28443 Mr. Rahul Mamodiya 03rd May 2024
38 22230 Ms. Shreya Rakesh Bagrodia 03rd May 2024
39 471 Ms. Sonam Agarwal 03rd May 2024
40 71 Mr. Varun Gupta 03rd May 2024
41 735 Mr. Ankit Arora 18th May 2024

42 6645 Ms. Swati Vasisth 18th May 2024

43 1393 Ms. Sana Siddhartth Konnur 18th May 2024

44 9290 Mr. Gaurav Taneja 22nd May 2024
45 1637 Ms. Sabyasachi Das 24th May 2024
46 2765 Mr. Varun Jain 24th May 2024
47 25141 Mr. Sarthak Gupta 29th May 2024
48 1681 Ms. Neelasree Deb 31st May 2024

49 26138 Ms. Naina Gupta 18th June 2024
50 34053 Mr. Siddesh Ramasubramanian 27th June 2024
51 2633 Mr. Aditya Jain 05th July 2024
52 20439 Mr. Mohit Arora 09th July 2024
53 1157 Ms. Sonam S Bhatia 09th July 2024
54 22300 Ms. Radhika Bijlani 18th July 2024

55 5933 Ms. Keerti Vaibhav Sethia 27th July 2024
56 3571 Mr. Aseem Kiron Kumta 25th July 2024
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57 35210 Mr. Safder Ahmed Ali Jaffer 31stJuly 2024

58 2837 Mr. Kunal Kishore Jha 13th August 2024
59 1441 Ms. Palak Chauhan 20th August 2024
60 15783 Ms. Marina N.M Batliwalla 29th August 2024
61 2463 Ms. Swati Gupta 31st August 2024
62 172 Mr. Sunil Sharma 4th September 2024
63 10095 Mr. Rushabh Abhinav Shah 07th November 2024

29 Members admitted as Associates
The following 64 members were admitted as associates from the period 1st April 2024 to 31st March 2025.

Member Id

Name of the member

Date of Admission

1 32666 Ms. Mahak Agarwal 04th April 2024

2 27427 Mr. Akshay Ajay Dande 04th April 2024

3 36637 Mr. Japjot Singh 24th April 2024

4 34353 Ms. Shreya Aggarwal 25th April 2024

5 33230 Ms. Bharti Singla 30th April 2024

6 22909 Mr. Needhav Kumar Mishra 02nd May 2024

7 27109 Mr. Siddharth Sandeep Gandhi 02nd May 2024

8 28868 Ms. Kusum 02nd May 2024

9 9984 Ms. Aishwarya Agarwal 08th May 2024

10 31936 Ms. Jaya Agarwal 08th May 2024

11 24192 Mr. Prince Budhiraja 09th May 2024

12 32849 Mr. Bhim Sain Bachhal 11th May 2024

13 34317 Mr. Pratik Mohta 15th May 2024

14 33096 Mr. Hiren Patel 15th May 2024

15 37040 Mr. Aravindaan Natarajan 15th May 2024

16 34134 Ms. Garima Sharma 24th May 2024

17 9530 Ms. Nidhi Singhal 25th May 2024

18 37055 Mr. Shreesh Balasubrahmanya Rao 18th July 2024

19 38160 Mes. Srushti Veeren Shah 03rd August 2024
20 34085 Mr. Mukul Bisht 17th August 2024
21 31985 Ms. Shanu Gupta 17th August 2024
22 35227 Mr. Shikhar Bhargava 29th August 2024
23 40301 Mr. Aseem Vashist 29th August 2024
24 37701 Mr. Vivek Mittal 19th September 2024
25 33027 Ms. Vedika Kedia 19th September 2024
26 34225 Mes. Sanchi Agrawal 25th September 2024
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27 43505 Mr. Karan Janish Shah 26th September 2024
28 29775 Mr. Rahul Pahuja 29th September 2024
29 8884 Mr. Rohit Kumar Jaiswal 01st October 2024
30 41042 Ms. Jasmehak Kaur 01st October 2024
31 40889 Mr. Rasesh Nilesh Thakkar 09th October 2024
32 29816 Mr. Akash Ahuja 16th October 2024
33 28017 Ms. Shreya Garg 18th October 2024
34 36416 Mr. Harsh Jajodia 18th October 2024
35 36757 Ms. Ruchita Chokhani 19th October 2024
36 30645 Mr. Rajat Jain 07th November 2024
37 39318 Ms. Rishika Hatuka 07th November 2024
38 37628 Ms. Aayushi Gupta 07th November 2024
39 20583 Ms. Ridhima Sharma 19th November 2024
40 28341 Mr. Swargesh Kant Tripathi 27th November 2024
41 37362 Mr. Priyanshu Gupta 14th December 2024
42 28393 Ms. Radhika Goel 31st December 2024
43 39636 Mr. Srajal Upadhyay 14th January 2025
44 32793 Ms. Divya Aggarwal 15th January 2025
45 40280 Mr. Anmol Bansal 14th January 2025
46 28297 Mr. Rajiv Borar 01st February 2025
47 34893 Ms. Harshita Kedia 06th February 2025
48 2256 Mr. S Gunaseelan 07th February 2025
49 26256 Mr. Aman Kapur 21st February 2025
50 30347 Ms. Poorva Godbole 28th February 2025
51 5538 Mr. Harneet Singh Sethi 28th February 2025
52 32650 Ms. Unnati Singhal 28th February 2025
53 9790 Ms. Pooja Mohta 28th February 2025
54 40877 Ms. Rashi Kedia 10th March 2025
55 7286 Mr. Vinay Bansal 10th March 2025
56 33684 Mr. Vinayak Rawat 10th March 2025
57 31571 Mr. Nitesh Kumar Kansara 10th March 2025
58 40252 Mes. Isha Gupta 10th March 2025
59 19870 Mr. Sourav Mahapatra 11th March 2025
60 22331 Ms. Radhika Nanda 11th March 2025
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61 40678 Ms. Aashi Gupta 14th March 2025
62 36527 Mr. Gulshan Baid 14th March 2025
63 37878 Ms. Raymon Prakash 14th March 2025
64 30645 Mr. Anirudh Manisridharan lyer 15th March 2025

2.10 Members re-admitted as Associates
The following 37 members were re-admitted as associates from the period 1st April 2024 to 31st March 2025.

Member Id Name of the member Date of Admission

37707 Ms. Krushmi Gandhi 6th April 2024
2 32484 Ms. Priyanka D Shah 6th April 2024
3 31017 Mr. Ankush Sethi 8th April 2024
4 6360 Mr. Himanshu Talwar 8th April 2024
5 294 Mr. Pramod Kumar Mohanty 8th April 2024
6 5397 Mes. Sreoshi Sarkar 8th April 2024
7 9855 Mr. Vishwajeet Saharan 8th April 2024
8 19354 Ms. Bhawana Sabharwal 8th April 2024
9 2364 Mr. Nikhil Gupta 13th April 2024
10 2603 Mr. Prasad Subramanian 13th April 2024
11 328 Mr. Satya Sai Baba M 13th April 2024
12 273 Mes. Teesta Joshi 13th April 2024
13 1113 Ms. Smriti Bhargava 16th April 2024
14 29219 Ms. Bonita Tibrewal 16th April 2024
15 11183 Mr. Sahil Kataria 16th April 2024
16 33726 Mr. Varun Sunil Pullarcot 16th April 2024
17 26143 Mr. Deval Atul Modi 16th April 2024
18 2891 Ms. Akshada Madhav Joshi 16th April 2024
19 292 Ms. Aparna Manoj Mhatre 16th April 2024
20 34319 Ms. Dipika Sureka 16th April 2024
21 245 Mes. Kishori Shailesh Dhuri 16th April 2024
22 1058 Ms. Benzy Fathima 16th April 2024
23 33112 Mr. Harshvardhan Gupta 16th April 2024
24 1141 Mr. Himanshu Bhatia 16th April 2024
25 26309 Ms. Sonali Pankaj Shah 19th April 2024
26 677 Mr. Ananthanarayanan C 19th April 2024
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Member Id Name of the member Date of Admission
27 807 Mr. Dilip Kumar Arya 20th April 2024
28 34946 Ms. Priyanka 20th April 2024
29 1471 Ms. Prachi Chemburkar 08th May 2024
30 23050 Mr. Amit Kumar 22nd May 2024
31 222 Mr. Anshuman Anand 22nd May 2024
32 29664 Ms. Raashi Pasari 20th June 2024
33 27228 Mr. Palash Chiragbhai Shah 09th July 2024
34 6531 Ms. Mrunal Trivedi 18th July 2024
35 2126 Ms. Kanchan Goel 08th August 2024
36 332 Mr. Anil Kumar Saxena 09th August 2024
37 35592 Mr. Sahil Shinghal 07th November 2024

211 Members re-admitted as Affiliates
No members were re-admitted as affiliates from the period 1st April 2024 to 31st March 2025
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3. THECOUNCIL
3.1 COUNCIL MEMBERS

Anurag Rastogi Asha Murali

Preeti Chandrasekhar Vice — President Honorary Secretary

President

K S Gopalkrishnan
Richard Holloway Kartikey Kandoi Member
Member Memberr

R

Ashish Ranjan

Raunak Jha R Arunachalam
Member Member Member
Parshant Kumar Goyal P K Arora Member -
Member - Nominated as per Nominated as per Govt.
Govt. of India Notification of India Notification

dated 09/04/2024 dated 04/01/2024
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3.2
1)
2)

3.3

Functions of the Council

The duty of carrying out the functions under the provisions of this Act shall be vested in the Council

In particular and without prejudice to the generality of the foregoing power, the functions of the
Council shall include:

a)
b)
o)
d)
e)
f)
9)

h)

i)

k)

)

m)

n)

0)

p)
a)

r

the holding of examination of the candidates for enrolment and specifying fees therefor;

the specifying of qualifications for entry in the register;

the recognition of foreign qualifications and training for the purposes of enrolment;
the granting of or refusal to grant the certificate of practice under this Act;

the maintenance and publication of a register of persons qualified to practice as Actuaries;
the levy and collection of fees from members, students, examinees and other persons;

the removal of names from the register and the restoration to the register of names which have
been removed,

the regulation and maintenance of the status and standard of professional qualifications of
members of the Institute;

to issue guidelines for the observance of the members, including the student members;

to receive gifts, grants, donations or benefactions from the Central or State Governments and to
receive bequests, donations and transfer of movable or immovable properties from testators,
donors or transferors, as the case may be;

co-operating with educational or other institutions in any part of the world having objects wholly or
partly similar to those of the Institute by exchange of members and generally in such manner as may
be conducive to the achievement of their common objects;

instituting and awarding fellowships, scholarships, prizes and medals;

giving gifts, grants, donations or benefactions to other institutions or bodies having objects
similar to those of the Institute;

the carrying out, by granting financial assistance to persons other than members of the Council, or in
any other manner, of research in actuarial science;

the maintenance of a library and publication of books, journals and periodicals relating to actuarial
science;

the exercise of disciplinary powers conferred by this Act;

establishing such regional council or councils as may be decided from time to time and fixing
their headquarters;

doing all such things as may be necessary, incidental or conducive to the attainment of all
or any of the objects of the Institute.

Council Meetings

The Council met Five times on the following dates for the period April 2024 to March 2025.
22nd June 2024

23rd July 2024

19th October 2024

18th December 2024

29th March 2025
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3.4  Committees (under Sec 21)

3.4.1 Research and Innovation Committee

Members
1 Ms. Raunak Jha Chairperson
2 Mr. R Arunachalam Member
3 Mr. Richard Holloway Member
4 Mes. Yogita Arora Member
5 Mr. Mayur Ankolekar Member
6 Mr. Khushwant Pahwa Member

Functions

1. Serve as the research and innovation arm of the ALl

2. Interact with other professional and industrial bodies to identify areas of collaboration to
combine actuarial skills with data driven research in order to address larger business needs of
the industries

3. Collaborate with statutory/ regulatory bodies and industry stakeholders to shape policies that
enable using actuarial skills in forward-looking areas to address macro issues at national and
international level.

4. Suggest ways of making the profession more relevant in changing times.

5. Other functions that may be assigned to this Committee from time to time by the Council.
Reporting: The Committee shall report to the Council.

3.4.2 Professionalism Committee

Members
1 Ms. Asha Murali Chairperson
2 Mr. R Arunachalam Member
3 Ms. Raunak Jha Member
4 Mr. Vaibhav Manek (CA) External Member
5 Mr. Ishwar Nankani External Member
6 Mr. Khushwant Pahwa Member
Functions
1. Set up of Actuarial Standards and monitoring compliance.
2. Set up of Criterion for and Issuance of Certificate of Practice (CoP).
3. Set uP_ of criterion for Continuing Professional Development (CPD) and monitoring
compliance.
4. Conduct of CPD/ Professionalism/ Ethics courses/seminars.
5. Other functions that may be assigned to this Committee from time to time by the Council.

Reporting: The Committee shall report to the Council.
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3.4.3. Audit Committee

Members
1 Mr. K S Gopalakrishnan Chairperson
2 Mr. Kartikey Kandoi Member
3 Mr. Richard Holloway Member
4 CA. Viren H Mehta External Member
5 CA. Shilpa Mehta External Member
Functions

The functions of the Audit Committee is to assist the Council in the following matters:

Recommend appointments of internal and external auditors to the Council.

Prepare an internal audit plan for every financial year in consultation with the internal auditor.
Discuss audit findings with the internal auditor and statutory auditor.

Liaise with IAl management to ensure closure of all audit items.

Recommend process improvements to the Council based on the Audit findings.

Ensure all other statutory audits are completed.

Recommend annual audited accounts and financial statements to the Council.

Review all tax compliances and recommend appropriate steps to the Council.

Review statutory compliances related to filing of any statutory returns and any statutory payments.
10.  Other functions that may be assigned to this Committee from time to time by the Council.
Reporting: The Committee shall report to the Council.

o

3.4.4 Finance and Admin Committee

Members
Sr. No. Name Office

1 Ms. Preeti Chandrashekhar Chairperson

2 Mr. K S Gopalkrishnan Member

3 Ms. Asha Murali Member

4 Mr. Ashish Ranjan Member

5 Mr. Pravir Chandra Member

6 Mr. Jutti Bhaskar External Member
Functions

1. Oversee development of financial and operational budget for upcoming year and estimated budgets
for the succeeding three years and recommend the same to the Council before end of February every
year.

2. Quarterly review of actuals vs budgets within six weeks of every quarter end and recommend the
same to the Council for its consideration.

3. Recommend revised budgets for the current year to the Council if such a revision is warranted.

4. Liaise with Committees, Advisory Groups and other such groups as far as it relates to finances of the
Institute.
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10.

11.

12.

13.

Oversee development, implementation and review of Policies and SoPs in the areas of Finance &
Accounts, Taxation, HR matters, Investment, and office administration. Recommend these Policies
and SoPs, including periodical reviews, to the Council for approval. All such Policies and SoPs must
be reviewed periodically, and not more than 24 months shall elapse between two reviews.

Management of financial condition including Tax matters of the Institute.

Development and implementation of financial controls and accounting policies of the
Institute.

Develop an investment policy and take decisions on investments in line with the policy.

Oversee development, implementation and review of policies and SOPs in Finance, Accounts,
Taxation, administration, member service delivery, and HR practices.

Implement the student support scheme or other similar schemes meant for welfare of the members of
the Institute.

Approval of Performance Appraisal, Salary Revisions, Bonuses and Promotions for employees in
line with approved Policies.

Approval of filling of vacancies for existing or new positions of employees, consultants
and the like, within approved Budget by the Council.

Other functions that may be assigned to this Committee from time to time by the Council.

Reporting: The Committee shall report to the Council.

3.4.5 Education Committee
Members
Sr.No. Name Office
1 Mr. Anurag Rastogi Chairperson
2 Mr. Ashish Ranjan Member
3 Mr. Kartikey Kandoi Member
4 Mr. K Sriram Member
5 Mr. Pravir Chandra Member
6 Ms. Yogita Arora Member
Functions
1. Review of the Education policy from time to time.
2. Enter into and manage Exemption /mutual recognition arrangements with oversees professional
bodies, universities etc.
3. Conduct examination Coaching / Counseling for students.
4. All matters relating to the conduct of examinations such as creating policy on honorarium, declaration of
results, etc. (excluding administrative matters which are part of the Finance and Admin Committee).
5. Conduct Capacity building and Current issues Seminars/Conferences.
6.  Other functions that may be assigned to this Committee from time to time by the Council.

Reporting: The Committee shall report to the Council.
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3.4.6 Membership Approval Committee

Members
Sr. No. Name Office
1 Ms. Preeti Chandrasekhar (President) Chairperson
2 Mr. Anurag Rastogi (Vice President) Member
3 Ms. Asha Murali (Honorary Secretary) Member
Functions

1. Toreview and approve all admission related cases such as of Associate, Affiliate, Fellow etc.

2. Removal of names of the members from the register and the restoration to the register of names which have
been removed.

Reporting: The Committee shall report to the Council.

3.4.7 Disciplinary Committee

Members
Sr. No. Name Office

1 Mr. Anurag Rastogi Presiding Officer
2 Ms. Asha Murali Member
3 Mr. Richard Holloway Member
4 Mr. Parshant Kumar Goyal Govt Nominee
5 Mr. D Varadarajan (Adv.) Govt Nominee

Functions

1. As per Actuaries Act 2006 and the Actuaries (Procedure for Enquiry of Professional and Other
Misconduct) Rules, 2008.

3.4.8 Quality Review Board (under Sec 43)

In exercise of the powers conferred by sub-section (1) of Section 43 of the Actuaries Act, 2006 (35
of 2006), the Central Government, hereby, constitutes a Quality Review Board, consisting of
the following persons, namely:—

Members
Sr. No. N Office
1 Mr. G. C. Chaturvedi Chairperson (Nominated by the Central Government
via Notification dated 23rd December 2021)

2 Mr. P. A. Balasubramanian Member (Nominated by the Central Government via
Notification dated 23rd December 2021)

3 Mr. K. K. Mishra (Nominated by the Central Government)

4 Mr. Rajesh Dalmia Member (Nominated by the Council)

5 Ms. Hema Malini Ramakrishnan Member (Nominated by the Council)
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10.

Functions
to fix standards for the services provided by the members of the Institute;

to review the quality of services provided by the members of the Institute including actuarial audit
services; and

to guide the members of the Institute to improve the quality of services and adherence to the various
statutory and other regulatory requirements.

Mentioned posts are part-time in nature and tenure of the Chairperson and members shall be three
years from the date of assumption of charge, or until further orders, whichever is earlier. The
procedure of the meetings of the Quality Review Board and terms and conditions of service of the
Chairperson and the Members of the said Board and their remuneration and allowances shall be as per
the Actuaries Quality Review Board (Procedure for Meetings and the Terms and Conditions of
Service and Allowances of the Chairperson and Members) Rules, 2008.

3.5  Advisory Groups
3.5.1 Advisory Group on Examination

Members
Sr.No. Name Office

1 Mr. Bikash Chaudhary Chairperson
2 Mr. Saddam Hossain Secretary
3 Mr. Ajay Shekhar Member
4 Mr. Anand Prakash Member
5 Mr. Rohit Ajgaonkar Member
6 Mes. Shivali Chopra Member
7 Mr. Dhruv Gavde Member

Functions

Review examination infrastructure and ensure high level of integrity.
Explore broad basing, using external alliances and technology, if necessary.

Explore various examination formats as per changing times while ensuring quality and to suggest
mitigation of all the issues related to conduct of examinations in such formats

Out of the box thinking on pool of paper setters and examiners, creating staff actuary system and
oversight of examinations delivery.

Ensure question papers and marking are of high standards within the laid down framework of the
Education Policy.

Explore and recommend on the frequency of examination to be conducted, cut off marks. question
and examination format, paper setters.

Recommend on accreditation with any other academic institution.

Conduct periodic meets of paper setters, examiners and markers with a view to ensuring that all
stakeholders are on the same page with respect to what is expected of them.

Work in collaboration with the Education AG and the Education Committee (Section 21) and have
joint meetings with them atleast once a quarter.

Other functions that may be assigned to this advisory group from time to time.

The Work plan and Timelines will be:

1.

This Advisory Group will have at least eight meetings in a year including joint meetings with
Education AG and the Education Committee (Section 21) atleast one per quarter either through
conference call or face to face meeting.
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2. This Advisory Group will report to the Education Committee and/ or to the President and also discuss
potential areas of improvement in an open and transparent manner.

3.5.2 Advisory Group on Education

Members
Sr.No. Name Office

1 Mr. K Sriram Chairperson

2 Mr. B N Rangarajan Secretary

3 Mr. Kunj Maheshwari Member

4 Mr. Mayur Ankolekar Member

5 Mr. Sharad Ramnarayan Member

6 Mr. Akhter Mohiuddin External Member

7 Mr. Sankarshan Basu External Member
Functions

1. Implementation of New Education Strategy.

2 Review of Education policy from time to time

3. Review and updation of Al Syllabus objectives from time to time.
4

Conduct examination Coaching/Counselling.

(%)

Development of IAl Study material.
Collaborate with Academic or Other Credible Institutes.

Global recognition for 1Al qualification.

Work in collaboration with the Examination AG and the Education Committee (Section 21) and have
joint meetings with them atleast once a quarter.

9. Work in collaboration with “Actuarial working group” Working Group
10.  Other functions that may be assigned to this Advisory Group from time to time.

The Work plan and Timelines will be:

1. This Advisory Group will have at least eight meetings in an year including joint meetings with
Education AG and the Education Committee (Section 21) at least one per quarter either through
conference call or face to face meeting.

2. This Advisory Group will report to the Education Committee and / or to the President.

3.5.3 Advisory Group on Professionalism, Ethics & Conduct

Members

Sr. No. Name Office
1 Mr. Rajesh Dalmia Chairperson
2 Ms. Vandana Baluni Secretary
3 Mr. Supriyo Chaki Member
4 Mr. B N Rangarajan Member
5 Mr. D Sai Srinivas Member
6 Mr. Pankaj Tewari Member
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7 Mr. Sanket Kawatkar Member
8 Mr. Vivek Jalan Member
Functions

1. Inculcate high level of Professionalism amongst members through delivery mechanism that is
effective.

2. Develop a robust code of conduct, Actuarial Practice Standards and its compliance mechanism.

3. Encourage, motivate and incentivize compliance with code of conduct and Actuarial Practice
Standards.

4. Advise on implementation of Disciplinary provisions within the framework of Actuaries Act 2006, that is
just, fair and meets the ends of justice within the requirements of principles of public interest.

5. Conduct courses, seminars, workshops on various subjects in so far as these relate to the core mission of
the group.

6.  Educate the members on matters affecting the profession.
7. Other functions that may be assigned to this Advisory Group from time to time

The Work plan and Timelines will be:

1. This Advisory Group will have at least one meeting per quarter either through concall or face to face.

2. This Advisory Group will submit report to Professionalism committee and /or to the President.

3.5.4 Advisory Group on Life Insurance

Members
Sr.No. Name Office

1 Mr. Prithesh Kumar Chaubay Chairperson
2 Ms. Sunayana Mahansaria Secretary
3 Mr. Anshul Garg Member
4 Mr. Keyur Parekh Member
5 Ms. Nancy Gupta Member
6 Ms. Riddhi Shah Member
7 Mr. Ranabir Ghosh Member
8 Mr. Souvik Jash Member
9 Mr. Vivek Jalan Member
10 Mr. Varun Gupta Member

Functions

1. Issues in respect of life insurance that are referred to it or the Group considers appropriate to address and
advise/ recommend to the Institute for appropriate action.

2. Putting in place and reviewing Actuarial Practice standards (Guidance Notes) that are required for
members of the institute who work in life insurance including but not limited to the Appointed Actuaries.



[T H—aTE 4] LA T LS9 STETETI 113

3.

9.

Work on emerging business and industry issues affecting life insurance industry in India including
Technical and academic developments relating to life insurance in actuarial or other relevant fields, at
local or international level.

Work with other AGs and Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job
placements to identify related emerging issues and create capacity building, conduct seminars etc.

Conduct two Big Impact Research Projects that impact the lives of the people and government
Review of APS/ GNs from time to time

Work with Education Committee/ Education Task Force to review/ produce/ recommend syllabus for
subject SA2 - Life Insurance

Design and carry out Continuing Professional Development Programmes including seminars and
workshops for enhancement of skills of members working in life insurance area

Other functions that may be assigned to this advisory group from time to time.

The Work plan and Timelines will be:

1.

This Advisory Group will have at least eight meetings in a year with atleast two meetings in collaboration
with Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job placements either through
conference call or face to face.

2. This Advisory Group will report to the Professionalism committee and/ or to the President.

3.5.5 Advisory Group on General Insurance

Members

Sr.No. Name Office

1 Mr. Hiten Kothari Chairperson
2 Mr. Sourav Roy Secretary
3 Ms. Ruchika Sangwan Member
4 Mr. Gopalan Varadarajan Subasree Nigamma Member
5 Mr. Prasun Sarkar Member
6 Mr. Sharad Ramnarayan Member
7 Ms. Suruchi Bhargava Member
8 Mr. Vishnuvardhan Pal Reddy Member
9 Mr. Rochak Garg Member

Functions

1.

Advise on the issues in respect of General Insurance that are referred to it or the Group considers
appropriate to address.

Review and advise on matters related to the Actuarial Practice Standards/ Guidance that are required
for members of the Institute who work in General Insurance including Appointed Actuaries

Design and carry out Training and the Continuous Professional Development (CPD) programs
including Seminars and Workshops for enhancement of skills of members and students working in
General Insurance area.

To be in the knowledge of and advise the Institute on emerging professional issues affecting the
profession in the General Insurance area.

Advise on any regulatory or market issues that potentially may affect the status of the profession.
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8.
9.

Work with Education Committee/ Education Task Force to review/ produce/ recommend syllabus for
subject SA3 - General Insurance

Work with other AGs and Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job
placements to identify related emerging issues and create capacity building, conduct seminars etc.

Conduct big Impact Research Projects that impact the lives of the people and government
Other functions that may be assigned to this advisory group from time to time.

The Work plan and Timelines will be:

1.

This Advisory Group will have at least eight meetings in a year with atleast two meetings in
collaboration with Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job
placements either through conference call or face to face.

This Advisory Group will report to the Professionalism Committee and/ or to the President.

3.5.6  Advisory Group on Health Care Insurance

Members
Sr. No. Name Office
1 Mr. Manish Sen Chairperson
2 Mr. Sumit Ramani Secretary
3 Mr. Chandrashekhar Dwivedi Member
4 Mr. Krishna Singla Member
5 Mr. Nirav Shah Member
6 Mr. Ramnath Bhagavath Member
7 Mr. S Sabareesh Member
Functions

1.

Responsible for addressing issues in respect of Health Care Insurance that are referred to it or the
Group considers appropriate to address and advise the President/Council for appropriate action.

Responsible for putting in place and reviewing Actuarial Practice standards (Guidance
Notes) that are required for members of the institute who work in Health Care Insurance.
Design and conduct the training programs in the area of Health & Care Insurance.

Understanding and advise on emerging issues affecting Health Care Insurance industry within and
outside India

Advise the Institute on any regulatory or market issues that potentially may affect the status of the
profession

Work with other AGs and Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job
placements to identify related emerging issues and create capacity building, conduct seminars etc

Engage with Govt. Health agencies to support policy making in schemes like PMAyushman Bharat and /
or awareness campaigns, liaising with global health bodies like WHO through

Govt. to improve overall health indices for the population.

Work with Education Committee/ Education Task Force to review/ produce/ recommend syllabus for
subject SA1 - Heath and Care

Conduct Big Impact Research Projects that impact the lives of the people and government

Design and carry out Continuing Professional Development Programs including seminars and workshops
for enhancement of skills of members of the profession in Health Care Insurance.
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11.

Other functions that may be assigned to this advisory group from time to time.

The Work plan and Timelines will be:

1.

2.

This Advisory Group will have at least eight meetings in a year with atleast two meetings in collaboration
with Cross Functional Working group of Climate, IFRS 17, Al, Actuarial job placements either through
conference call or face to face. meeting.

This Advisory Group will report to the Professionalism Committee and/ or to the President.

3.5.7 Advisory Group on Pensions, Other Employee Benefits & Social Security

Members
Sr.No. Name Office
I Ms. Chitra Jaisimha Chairperson
2 Mr. Hemanshu Jain Secretary
3 Mr. K Sriram Member
4 Mr. Jayesh Pandit Member
5 Mr. Vichitra Malhotra Member
6 Mr. Kathan Jain Member
7 Mr. Ritobrata Sarkar Member
8 Mr. Arpan Begdai Member
9 Mr. Harshit Agarwal Member
Functions

1.
2.

Create more visibility for the practice through continuous public engagement

Strengthen Public Image for the Practice by setting communication standards and creating mechanisms for
information sharing

Recommending to the Council an appropriate Certificate of Practice Mechanism and Standardized
Valuation Reporting Formats for Consulting Actuaries.

Support Consulting Actuaries in the context of information clarity and communication issues

Build Quality by updating Course Syllabus and Course Material; and issuing Actuarial Practice
Standards and Guidance Notes relevant to Pensions, Employee Benefits and Social Security

Build capability by conducting Pensions, Employee Benefits and Social Security specific seminars /
workshops.

Keeping abreast of matters relating to area of Pension, Employee Benefits and Social Security, with
regards to development globally in general, at level of IAA in particular and advising the council and
members appropriately.

Work with Education Committee/ Education Task Force to review/ produce/ recommend syllabus for
subject SA4 - Pension and Other benefits

Create / find new and more areas of work for consulting actuaries.

Design and carry out Continuing Professional Development Programmes including seminar/ webinars
and workshops for enhancement of skills of members working in related area

Conduct big Impact Research Projects that impact the lives of the people and government

Other functions that may be assigned to this advisory group from time to time.
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The Work plan and Timelines will be:

1.

This Advisory Group will have at least eight meetings in an year either through conference call or face to
face.

2. This Advisory Group will report to the Professionalism Committee and/ or to the President.

3.5.8 Advisory Group on Sustainable Development and Microinsurance

Members

Sr.No. Name Office

1 Mr. Bharat Venkataramani Chairperson
2 Mr. Mayur Ankolekar Secretary
3 Mr. AV Karthikeyan Member
4 Mr. Kamlesh Gupta Member
5 Mr. Kushwant Pahwa Member
6 Ms. Malvika Nath Member
7 Ms. Ritu Kotnala Member
8 Mes. Shilpi Jain Member
9 Ms. Tania Chakrabarti Member

Functions

1.

To be responsible for addressing issues in respect of Sustainable Development and Microinsurance
(SDMI) that are referred to it or the Group considers appropriate to address and advise the
President/Council for appropriate action.

To contribute to knowledge, Research and evidence in the matters of issues around sustainable
development e.g., social insurance, climate change adaptation, public policy etc.

To contribute to knowledge, Research and evidence in the matters of issues around Microinsurance
e.g., low ticket insurance, agricultural insurance etc.

To design and carry out Continuing Professional Development Programs including seminars and
workshops for enhancement of skills of members of the profession in SDMI.

To be in know of and advise the Institute on emerging professional issues affecting SDMI industry within
and outside India.

To be in know of and advise the Institute on emerging business and industry issues affecting SDMI
within and outside India.

To advise the Institute on any regulatory or market issues that potentially may affect the status of the
profession.

The Work plan and Timelines will be:

1.
2.

This Advisory Group will have at least one meeting per quarter either through concall or face to face.

This Advisory Group will report to the President.
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3.5.9 Advisory Group on Risk Management

Members
Sr. No. Name Office

1 Mr. Kailash Mittal Chairperson
2 Mr. Tanay Chandra Secretary
3 Mr. Adeep Jain Member
4 Mr. Ashok Lahoty Member
5 Mr. Bikash Chaudhary Member
6 Mr. Ankur Saraf Member
7 Mr. Kshitij Sharma Member
8 Ms. Megha Garg Member
9 Mr. Sateesh Bhat Member
10 Mr. Manish Sen Member
11 Ms. Suruchi Bhargava Member
12 Mr. Anuj Budhia Member

Functions

1. Identify new and emerging technical and practice needs of members in risk management.

2. Preparing public policy submissions on technical issues affecting risk management and on matters of
broader public interest, including research activities.

3. Identify potential issues for research and development. Propose a set of projects, relevant to the
profession, which may be picked up by students under the guidance of seasoned actuaries and facilitate
appropriate support and recognition towards the same.

4. Facilitate research papers and developing intellectual property for IAl Actively liaise with other
functional AGs, life, general, health, pensions and propose common projects and topics.

5. Review and develop relevant Actuarial Practice Standards and Guidance Notes.
6.  Other functions that may be assigned to this advisory group from time.
The Work plan and Timelines will be:

1. This Advisory Group will have at least six meetings per year (preferably one meeting per quarter) either
through concall or face to face.

2. This Advisory Group will report to the Innovation and Risk Committee and/ or to the President.

3.5.10 Advisory Group on Banking, Finance and Investments

Members
Sr.No. Name Office
1 Mr. Yash Ratanpal Chairperson
2 Mr. Vighnesh Mehta Secretary
3 Mr. Chinnaraja Chendur Pandian Member
4 Ms. Prerna Nagpal Member
5 Mr. Mrigank Agarwal Member
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Functions

1. Spread awareness about the role of actuaries across Banking, finance and investment (BFI) covering areas
such as Banking, financial lending, investment banking, asset management, investments, trading, equity
research etc.

Create case studies to demonstrate practical value addition by actuaries in BFI.

Assist in generating employment for actuarial professions in BFI.

Rl

Participate in BFI related seminars / events representing AL

5. Work with Education Committee/Education Task Force to produce the syllabus, exam content and
specific certification courses related to BFI

6.  Design and conduct Continuing Professional Development Programmes including seminars/\Webinars
and workshops related to BFI for enhancement of skills of members

7. Prepare article for the Actuary India magazine Work with other AGs and Cross Functional Working
group of Climate, Al, Actuarial job placements to identify related emerging issues and create capacity
building, conduct seminars etc.

8. Design and carry out Continuing Professional Development Programmes including seminars/ Webinars and
workshops for enhancement of skills of members working in related area.

9.  Other functions that may be assigned to this advisory group from time to time.
The Work plan and Timelines will be:

1. This Advisory Group will convene at least once in a quarter to meet the above functions and for
specific tasks such as formulating a framework for Pilot/Joint studies in the Banking- Actuarial
domain and complete follow through in a time frame as is reasonable and agreeable to the group duly
concurred by the President.

2. This Advisory Group will report to the President.

3.5.11 Advisory Group on Al and Data Science
Members
Sr.No. Name Office
1 Ms. Arunima Sinha Chairperson
2 Mr. Mayank Sharma Mentor
3 Mr. Venkataraghavan Krishnaswamy Mentor
4 Mr. Vipul Aggarwal Member
5 Mr. Varun Jain Member
6 Mr. Vamsidhar Ambatipudi Member
7 Mr. Sunil Srivathsa Padasala Gopikrishna Member
Sr.No. Offce
8 Mr. Vinay Dwivedi Member
9 Ms. Jasika Singh Member
10 Mr. Shubham Rawat Member
11 Mr. Kamal Sardana Member
12 Mr. Shailesh Dhuri Member
13 Mr. Sayandeep Majumder Member
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Functions

1.

6.

Enhance the role of actuaries in the field of data analytics, inculcating the new data management
tools/software in the curriculum/training

Create case studies and conduct research activity in collaboration with corporates and universities

Help in generating employment for actuarial profession particularly student members in data science
area within the insurance industry and beyond

Work with the Education Committee/Education Task Force to produce the syllabus and contents for
certification course in Data Science and Analytics

Work with other AGs of Gl/Life/Health/Banking to identify related emerging issues and design and
conduct CPD programs, including seminars, webinars, and workshops, aimed at enhancing data and Al
related skills of actuarial professionals.

Other functions that may be assigned to this working group from time to time

The Work plan and Timelines will be:

1.

This Working Group will meet periodically (atleast four times a year) with atleast 2 meetings
collaborating with AGs of Gl/Life/Health/Banking either through conference call or face to face

2. This Working Group will report to the Research and Innovation Committee and/ or to the

President.

3.5.12 Advisory Group on IFRS 17 (IND AS 117)

Members

Sr.No. Name Office
1 Mr. Kunj Behari Maheshwari Chairperson
2 Ms. Harshada Shringarpure Secretary
3 Mr. Avdhesh Gupta Member
4 Mr. Hiten Kothari Member
5 Mr. Kailash Mittal Member
6 Ms. N Kalpana Member
7 Mr. Kshitij Sharma Member
8 Mr. Philip Jackson Member
9 Mr. Rajiv Mukherjee Member
10 Ms. Saigeeta Bhargava Member
Sr.No. Name Office

11 Mr. Sai D Srinivas Member
12 Ms. Shivali Chopra Member
13 Mr. Piyush Jain Member
14 Ms. Tanmeet Kaua Member

Functions

1. Identify the role of actuaries in preparation of financial statements by insurers in India under IFRS 17

and advising the Institute for way ahead



120

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

9
10

2 Work on addressing the matters related to the actuarial profession on IFRS 17 reporting standards as
applicable to insurers in India

Responsible for putting in place and reviewing relevant Actuarial Practice standards and Guidance
Notes that are required for members of the institute who would be responsible for preparation of (parts
of or whole of) financial statements for insurance companies including Appointed Actuaries

To be in know of and advise the institute on emerging business and industry issues affecting the insurance
industry, arising as a result of transition to a global IFRS 17 standard.

To be in the know of and advise the Institute on useful technical and academic developments relating to
IFRS 17

Conduct Big Impact Research Projects that impact the lives of the people and government

Work with Examination/Education Committee/ Education Task Force to produce the syllabus and
content for certification course in IFRS 17

Work with other AGs of Gl/Life/Health/Banking to identify related emerging issues and design and
conduct CPD programs, including seminars, webinars, and workshops, aimed at enhancing skills of
members working in related area

Create APS/GN on Ind AS 117

Other functions that may be assigned to this working group from time to time.

The Work plan and Timelines will be:

1.

2.

This Working Group will meet periodically (atleast four times a year) either through conference call
or face to face with atleast 2 meetings collaborating with AGs of Gl/Life/ Health/Banking.

This Working Group will report to the Research and Innovation Committee and/ or to the

President.

3.5.13 Advisory Group on Communication

Members
Sr.No. Name Office
1 Mr. Gopal V. Kumar Chairperson
2 Mr. Sateesh Bhat Secretary
3 Ms. Bhavna Verma Member
4 Mr. Irvinder Singh Kohli Member
5 Mr. Ritobrata Sarkar Member
6 Ms. Padmaja R Member
7 Mr. Prasun Sarkar Member
8 Ms. Sana Konnur Member
9 Ms. Tania Chakrabarti Member
Functions

1.

Maintaining two-way communication with Members by seeking their views, delivering messages and
opinion surveys (relating to Communication).

Optimum usage of digital and print Media to enhance the visibility of the Profession within Actuarial
Community as well as amongst non-actuaries.
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3. Help growing the profession through print, electronic and online media Digital marketing, social media
and PR Agency, if any.

4. Review and Publicise content-based material generated by different stakeholders

5. Tocreate awareness amongst public and government about the value add by the actuarial profession
6.  Designand implement the plan to have presence across universities

7. Tohelp media coverage of IAl events and press releases

8. Other functions that may be assigned to this advisory group from time to time

The Work plan and Timelines will be:

1. This Advisory Group will have at least three meeting per quarter (preferably one meeting per month)
either through conference call or face to face.

2. This Advisory Group will report to External Affairs and Research Committee and/or to the President.
3.5.14  Advisory Group on Actuarial Job Placement (AG-AJP)

Members
Sr.No. Name Office

1 Mr. Ajay Shekhar Chairperson
2 Mr. Prabhakar VVeer Secretary
3 Mr. Anushman Anand Member
4 Ms. Asha Murali Member
5 Mr. Prasham Rambhia Member
6 Ms. Saigeeta Bhargava Member
7 Mr. Santosh Dumpa Member
8 Ms. Tanmeet Kaur Member
9 Mr. Vignesh Mehta Member

Functions

1. Determine and utilize the ways to connect the Actuarial candidates (with more emphasison unemployed
students) with the potential employers.

2. Enhance awareness about the actuarial skills among employers though face to face meetings,
eminars or webinars etc.

3. Increase the numbers of active employers on IAl Job Portal and maximize number of Jobs available to
students

4. Enhance number of active Profiles of members on Job Portal by proper communication to students

5.  Co-ordinate with other advisory groups to enhance the employability of the students by
initiating/recommending certification/training

6.  Consider and provide suggestive solution to the problems relating to career planning and other related
matters

7. Engage with prospective employers to explore and develop fresh avenues of employment for
Fellow/Associate/Student Members

8. Other functions that may be assigned to this Working group from time to time
The Work plan and Timelines will be:

1. 1. This Working Group will have at least eight meetings per year (preferably one meeting per quarter)
with atleast 4 meetings in collaboration with other AGs either through conference-call or face to face.

2. This Working Group will report to the Finance and Admin Committee and / or to the President.
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3.5.15 Apex Accreditation Steering Group

Members
Sr.No. Name Office
1 Dr. N. Jayasankaran Chairperson
2 Mr. Pradip Tapadar Member
3 Mr. Saddam Hossain Member
4 Mr. Prasham Rambhia Member
5 Mr. J Senthil Ramanan Member
6 Mr. Santosh Dumpa Member
7 Mr. Varun Gupta Member
Functions

1. Evaluate, accreditation & exemption to Universities, Institutes and Colleges as per Accreditation
framework & amendments thereof duly approved by the Council from time to time.

2. Based on accreditation experience, recommend changes in accreditation framework, procedures,
criteria, fees, application templates and scoring method to the Council as deemed necessary.

3. Appoint Independent Examiner/Expert for Accreditation purpose.

4. Collaborate with Institutions/Universities/Colleges in spreading awareness about the profession and
available job opportunities in actuarial domain.

5. ldentify and recommend support services which may include avenues for coaching, mentoring,
teaching, curating syllabus, curriculum likely to be requisitioned by applying institutions/ bodies.

6. The group can invite expert views and co-opt members as deemed pertinent for the purpose of
expeditious timelines and unambiguous compliance with terms of reference.

7. Other functions that may be assigned to this group from time to time.
The Work plan and Timelines will be:

1. Thegroup will work in close collaboration with the Education Committee (Under Section 21 of the Act),
Examination Advisory Group and Education Advisory Group.

2. The group will meet at least 6 times a year (including the joint meetings with the above Advisory
Groups and Committee).

3. The Group shall report to the President.
3.5.16 Working Group on Climate Risk & Sustainable Finance

Members
Sr.No. Name Office
1 Ms. Saigeeta Bhargava Chairperson
2 Mr. Amit Garg Mentor
3 Mr. Vimal Mishra Mentor
4 Mr. Abhishek Rastogi Member
5 Ms. Ritu Kotnala Member
6 Ms. Aishwarya Agarwal Member
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7 Mr. Avanish Bankar Member

8 Mr. Piyush Jain Member

9 Ms. Shilpi Jain Member

10 Mes. Srishti Grover Member

11 Mr. Kevin Punmiya Member

12 Ms. Siddhi Kedia Member
Functions

1.

Promote Actuaries’ Role in Climate Risk: Enhance the role of actuaries in the field of climate risk
by integrating the latest developments into actuarial training and curriculum and fostering collaborations
between corporates and universities for research and case studies

Develop Syllabus and Certification Courses: Work with the Education/Examination Committees to
design and produce syllabi and content for certification courses on climate risk, incorporating climate risk
modules in actuarial exams and continuing education programs.

Generate Employment Opportunities: Support the creation of employment avenues for actuarial
students and professionals, particularly in data science, insurance, and other industries impacted by
climate risk.

Conduct Research and Publish Findings: Create case studies and engage in research activities in
collaboration with industry stakeholders.

Offer Continuing Professional Development (CPD): Work with other AGs of Gl/Life/
Health/Banking to identify related emerging issues and design and conduct CPD programs, including
seminars, webinars, and workshops, aimed at enhancing the climate risk-related skills of actuarial
professionals.

Develop Climate Risk Methodologies and Tools: Create tools and methodologies for assessing
and quantifying climate risks specific to the insurance and financial sectors.

Collaborate with Regulatory Bodies: Work with regulatory authorities to establish and refine climate
risk disclosure standards for actuarial work and integrate it into traditional actuarial work.

Establish Best Practices and Standards: Set guidelines for climate risk analysis, including ESG factors
and data collection standard.

Advise on Climate-Related Insurance Products: Provide guidance on developing new insurance
products to address climate-related risks and opportunities.

Facilitate Knowledge Exchange: Foster knowledge-sharing between actuaries and climate scientists to
improve climate risk modeling techniques and offer insights on how climate change affects mortality,
longevity, and other key actuarial assumptions.

The Work plan and Timelines will be:

1.

2.

This Working Group will meet periodically (atleast four times a year) with atleast 2 meetings collaborating
with AGs of Gl/Life/Health/Banking either through conference call or face to face.

This Working Group will report to the Research and Innovation Committee and/ or to the President.

3.5.17 Advisory Group on Agriculture and Rural Risk Management

Members

Sr.No. NEINE Office

1 Mr. Siddesh Ramasubramanian Chairperson

2 Mr. Ankur Subhash Gupta Member
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3 Mr. Aarvit Singhal Member
4 Mr. Apoorva Tatia Member
5 Mr. Amit Shah Member

Functions

1. Partnerships for Research and Policy Development: Actively partner with Government bodies and
research institutions to inform product development and policy recommendations.

2. Innovative Insurance Products: Each year, develop and file three new insurance products, catering to
underpenetrated agriculture and rural market segments with the regulator.

3. Pilot Projects and Distribution: Implement pilot projects for these products and strategize their
distribution to the intended segments.

4. Performance Analysis and Feedback: Monitor and analyse the performance of these products,
providing feedback for improvements.

5.  White Paper: Publish a white paper annually on the outcomes and insights gained from the
development and deployment of each of these products.

The Work plan and Timelines will be:

1. This Advisory Group will have at least three meetings per quarter (preferably one meeting per month)
either through concall or face to face.

2. This Advisory Group will report directly to the President.
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4. EXAMINATION
41 May 2024 Examination-Data summary

Sr.No. Subject Candidates Candidates Candidates Percentage
Registered appeared passed

1 34.46%
2 CS2 180 141 64 45.39%
3 CM1 441 362 155 42.82%
4 CM2 201 157 116 73.89%
5 CB1 572 473 317 67.02%
6 CB2 463 388 227 58.51%
7 CP1 163 153 50 32.68%
8 CP2 197 173 71 41.04%
9 CP3 303 293 131 44.71%
10 SP1 122 105 26 24.76%
1 SP2 153 139 58 41.73%
12 SP4 24 19 5 26.32%
13 SPS 38 34 13 38.24%
14 SP6 8 7 1 14.29%
15 SP7 83 78 14 17.95%
16 SP8 60 ol 42 82.35%
17 SP9 11 9 4 44.44%
18 SAl 46 41 22 53.66%
19 SA2 100 90 22 24.44%
20 SA3 73 70 19 27.14%
21 SA4 20 20 5 25.00%

61.29%

- Grand Total 3717 3159 1493 47.26%

4.2  November 2024 Examination-Data summary

Candidates Registered|Candidates appeared
passed

1 610 56.50%
2 CS2 282 238 59 24.79%
3 CM1 657 553 104 18.81%
4 CM2 268 237 213 89.87%
5 CB1 772 684 624 91.23%
6 CB2 756 687 535 77.87%
7 CB3 210 201 182 90.55%
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Candidates Candidates Candidates
Sr.No. Subject Percentage
Reglste red appeared passed

46.82%
CP2 235 200 61 30.50%
10 CP3 325 310 101 32.58%
11 SP1 141 124 19 15.32%
12 SP2 137 123 34 27.64%
13 SP4 19 17 7 41.18%
14 SP5 36 35 15 42.86%
15 SP6 7 6 1 16.67%
16 SP7 83 76 15 19.74%
17 SP8 47 37 5 13.51%
18 SP9 12 11 2 18.18%
19 SA1 48 45 19 42.22%
20 SA2 102 93 22 23.66%
21 SA3 76 67 15 22.39%
22 SA4 20 18 1 5.56%
40.00%

- Grand Total 5052 4465 2412 54.02%

4.3. February 2025 Examination-Data summar

Core Principles

Can_didate Candidate Percentage
Registered Appeared

1 Cs1 284 242 76 31.40%

2 CS2 188 162 31 19.14%

3 CM1 335 302 77 25.50%

4 CM2 192 167 95 56.89%

5 CB1 543 520 302 58.08%

6 CB2 495 470 242 51.49%

7 CB3 347 344 152 44.19%

Grand Total

975

44.18%

4.4. ACET DATA FOR 2024-25

. : Can-
Qualification-wise Data Can_dldate CETIGETS didate Percentage
Registered Appeared
Pass
1 ACET May 2024 2468 1583 902 56.98%
ACET October 2024 1067 1022 722 70.65%
3 ACET December 2024 942 835 365 43.71%
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Candidate Candidate
Registered Appeared

Quialification-wise Data Percentage

ACET March 2025 64.55%
Grand Total 59.20%

The Education and Seminars

IAI transitioned to Home-based Online format facilitating its members to take the exams from anywhere
in the world.

IAl conducted multiple mock exams before the actual exams to familiarize candidates with the exam
latform equipping them with better time management skills.

IAl has conducted one Examiner’s Webinar on Question Paper Setting Process for Actuarial
Examination.

IAl introduced SP9 - Enterprise Risk Management examinations, offering students a highly nuanced and
pertinent domain to explore within actuarial studies.

From November 2025, 1Al devoted CB3 — Business Management exam with regular Actuarial exams.

IAI introduced new processes like Indicative Solution Challenge Process, Release of Marksheet & Re-
evaluation of Answerscript to bring transparency and integrity in exam processes.

Institute successfully conducted May 2024, November 2024 and February 2025 Actuarial Examinations
along with ACET May 2024, October 2024, December 2024 & March 2025 Examinations.

The total number of ACET candidates who appeared during examination ACET May 2024, October 2024,
December 2024 & March 2025 were 4323 out of which 2559 passed (59.20%).

For the Actuarial examinations, the total number of 3159 candidates appeared for May 2024
examination, out of which 1493 passed (47.26%), the total number of 4465 candidates appeared for
November 2024 examination, out of which 2412 passed (54.02%) and 2207 candidates appeared for
February 2025 (Core Principles), out of which 975 passed (44.18%).
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5.  PRIZES AND AWARDS
5.1 Academic Excellence Award

Based on the highest marks secured in the examinations following Academic Excellence Awards were
awarded during the Global Conference of Actuaries (GCA2024). The Prize consists of Personalized Trophy
and cash prize of Rs.10,000 each. If there is more than one candidate scoring highest marks then the prize
money is divided equally between each of them.

Award Name/ Subject Name & Name & Name &
Sponsors Member ID Member ID Member ID
Winner— Winner — Winner—
May 2024 November February 2025
2024
1 Late Shri Mukul CS1 - Actuarial Mr. Suryoday Mr. Ved- Ms. Nishtha
gﬂaﬂdra ) Statistics Sethi garatgmam _ Malhotra
akravarti oundarara- jan i
Memorial Vijaya Mﬁ'n%rr']srgt'
Academic
Excellence Award
2 | TATA AIA Life CP1 - Actuarial Mr. Anurag Ms. Sneha
Insurance Co. Practice Manish Rander Poddar
Academic
Excellence Award
3 | AdityaBirlaSun CP2— Actuarial Ms. Aashi Mr. Devansh
Life Academic Modelling Gupta Dhona
Excellence Award
4 | “Partners” Fund in | CP3— Mr. Dinesh Mr. Shifthar
Memory of Late Communication Jothivelu Aggarwal
Mr. Akshay Practice Ms. Tanya
D. Pandit Batra
5 | Milliman SP1—Health Mr. Nirav Ketan Mr. Ayush Singh
Academic Insurance Mamniya
Excellence Award
6 | Kotak Life SP2 — Life Insurance| Ms. Anandita Mr. Sapan
écaeﬁemlc Anand Gupta
xcellence
Mr. Anurag
Award Manish Rander
7 Mercer SP4-Pensions and | Ms. Simanti Mr. S
Consultancy Other Benefits Thakur .
Academic Srinivasan
Excellence

Award
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Award Name/ Subject Name & Name & Name &
Sponsors Member ID Member ID Member ID
Winner- Winner — Winner-
May 2024 November February 2025
2024

8 Mercer SP5 — Mr. Someshwar Ms. Varsha
Consultancy Investment and Jain Choudhary
Excellence
Award

9 | Mercer SP6 — Financial Mr. Rushabh Mr. Ashutosh
Consultancy Derivatives Gopalbhai Gala Goyal
Academic
Excellence
Award

10 | Insurtech Actuary SP7 — General Ms. Twinkle Mr. Dee?
Academic Insurance Bajaj Agarwa
Excellence Award Reserving and

Capital
Modelling

11 | Krishna Kumar SP8 — General Mes. Shivani Tuli Ms. Pooja Mohta
Tewari Memorial Insurance Pricing
Academic
Excellence Award

12 | LICof India SAl—Health Ms. Srividya Mr. Moorthi
Academic and Care
Excellence Award Chandrasekhar

13 | RGA SA2 — Life Insurance| Mr. Ankit Ms. Kriya
Reinsurance Kumar Jignesh Koradia
Academic
Excellence Award

14 | Munich Re India SA3—General Mr. Hemant Mr. Pratyush
Academic Insurance Kumar Malani Agarwal
Excellence Award Ms. Priva

Agarwa

15 | KA Pandit SA4—Pensions and | Mr. Vikas Mr. Sumeet
Consulting Other Benefits Ramjanm Gaurishankar
Actuary Sing Heda
Memorial
Academic
Excellence
Award

16 | Gen Re Academic | SA7- Mr. Nirmal Jain Mr. Prateek
Excellence Award Investment and Maheshwari

Finance
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5.2 Prize Fund for Students Scoring Highest Marks

The Prize fund for highest marks is instituted by contributions given by various donors to Institute of
Actuaries of India. These Prize funds has been constituted for students scoring highest marks in May /
November / February examinations. The Award consists of prize money of Rs. 5000/-. If there is more than
one candidate scoring highest marks then the prize money is divided equally between each of them.

List of Students who scored Highest Marks

Subject

Name of the
Donor

Name &
Member ID
Winner —
May 2024

Name &
Member ID
Winner -
November
2024

Name &
Member ID
Winner —
February
2025

CS1 - Actuarial Shri. HV Mr. Suryoday Mr. ) Ms. Nishtha
Statistics Krishnamurthy Sethi Vedharathinam Malhotra
Prize \S/ci)jlgr;/%ararajan Ms. Srishti
Mundhra
CS2 - Risk Shri. R. Ms. Dakshiftha Ms. Muskan Mr. Pratham
Modelling and Krishnaswamy Agarwal Chhabra Chaurasia
Survival Prize
CM1 - Actuarial | Smt. Vidhya Wati Ms. Anjali Patwa Mr. Keshav Ms. Nency
Mathematics and Smt. Santosh Vataliya
Kumari Memorial
Scholarship Prize
CM2 - Financial | Shri. G S Diwan Mr. Aditya Kumar Mr. Mokshit Mr. Anubhav
Engineering and | Centenary Chaudhary Nandkumar Pandit
Loss Reserving | Commemoration Kothari Ms. Rachita
Prize '
Shorewala
CB1-Business | Shri. Atma Ram, Ms. Shreeya A Mr. Siddharth Ms. Mitali Garg
Finance Sh(;lSChha u Ram Gupta
and Smt. Parvati
Devi Memorial I\K/Iasr.vlégwya
Scholarship Prize .
Mr. Sumit Arora
Ms. Divya Singh
Kandari
CB2 - Business Shri. R M Joshi Ms. Vanshiftaa Ms. Fiza Mr. Ashish
Economics . Sachin Nazneen Thakur
Prize Khandelwal
CP1- Actuarial The Future II\Q/Ir. Q\nurag Manish }I;/IséI O?neha
Practice Actuary Prize ander oddar
CP2 - Actuarial Shri R. Ms. Aashi Gupta Mr. Devansh
Modelling Krishnaswamy Dhona
Memorial Prize
CP3 - Commu- JRJoshi Prize Mr. Dinesh Mr. Shifthar
nication Practice Jothivelu Aggarwal
Ms. Tanya Batra
SP2 — Life Late Shri. Janardan | Ms. Anandita Mr. Sapan Gupta
Insurance Pundalik Nerurkar | Anand Mr. Anurag
Prize Manish Rander
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Subject

Name of the
Donor

Name &
Member ID
Winner — May
2024

Name &
Member ID
Winner -
November
2024

Name &
Member ID
Winner —
February 2025

SP4 —Pensions | Shri. K A Pandit Ms. Simanti Mr. S Srinivasan
and Other M il Pri Thakur
Benefits emorial Prize
SP5 — Shri. Kamal Kumar Mr. Someshwar Jain | Ms. VVarsha
Investment Noranglal Podar Choudhary
- Prize
and Finance
SP6 - Financial Late Shri. D Basu Mr. Rushabh Mr. Ashutosh
Derivatives . Gopalbhai Gala Goyal
Prize
SP8 —General | Krishna Kumar Ms. Shivani Tuli Ms. Pooja Mohta
Insurance: Pricing | Tewari Memorial
Academic
Excellence Prize
SA1 - Health Shri. G S Diwan Ms. Srividya Mr. Moorthi
and care 100th Birth Chandrasekhar ' :
Anniversary
Memorial
Education Prize
SA2—Life Shri. G S Diwan Mr. Ankit Kurmar Ms. Kriya Jignesh
Insurance . . Koradia
Memorial Prize
SA3-General Late Shri K P Sarma | Mr. Hemant Kumar | Mr. Pratyush
Insurance Memorial Prize for Malani Agarwa
the General Insurance
Ms. Priya Agarwal
SA4—Pensions | Canada Life Mr. Vikas Ramjanm | Mr. Sumeet
and Other Scholarship Singh Gaurishankar Heda
Benefits Endowment Prize
SAT - Shri. G S Diwan Mr. Nirmal Jain Mr. Prateek
Memorial Maheshwari
Investment < D
- Scholarship Prize
and Finance

53 ACET (Actuarial Common Entrance Test) Award

There are two awards in this category. The award for May, October, December 2024 and March 2025
ACET Exam is sponsored from Late A S Gupta Prize Fund and Award for October and December 2024
ACET Exam is sponsored from Parikh Parivar Prize Fund. The Award consists of a personalized trophy along
with a cheque of 10,000 for student/s scoring highest marks in May 2024 Examination. If there is more than one
candidate scoring highest marks then the prize money is divided equally between each of them.

Late A S Gupta Prize for ACET exam

1. Ms. Shrushti Sunil Khirwadkar (IAIEE-OCT24-952)-ACET October 2024
2. Mr. Ripunjay Dwivedi (IAIEE-DEC24-151)-ACET December 2024
Parikh Parivar Prize for ACET exam

1. Mr. Jay Bhaveshbhai Vora (IAIEE-MAY 24-1036)- ACET May 2024

54 Principal Financial Group Award - For Associateship

This Award is for Students who complete Associateship within 3 years. The price consists of Gold Medallion
worth 25,000.
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For the exams conducted during the year 2024, there were no candidates eligible for this award.

5.5 Meena Sidhwani Award for Fellowship
This Award is for is the student who completes fellowship within 4.5 years from the date of joining. The
student will receive a Gold Medallion worth *~ 25,000. For the exams conducted during the year.

1. Mr. Naga Teja Mariyala

5.6 Prudential Corporation Asia Academic Excellence Award for the Subject SA2- Life Insurance

This Award is given to the 1Al member securing the highest marks in SA2 Subject out of the two
examinations (May 2024 and November 2024) in a year. Thus, there will not be more than one winner per
year for the award. The award winner would be entitled to attend the Asian Actuarial Conference with
expenses reimbursed. After attending the AAC, the member will have to submit a report on the conference in
the form prescribed by the 1Al; the 1Al will then publish the report in the Actuary India magazine for the
education of its readers.

s -
\[o}

Prudential Corporation Asia Mr. Ankit Kumar —May 2024

1| Academic Excellence Award SA2-Lifelnsurance Ms. Kriya Jignesh Koradia —
November 2024
6. REPORT ON EDUCATIONAL SUPPORT AND TRAINING
6.1 ONLINE GUIDANCE & SUPPORT FOR EXAMINATIONS

IAI launched an Online Guidance & Support program to help students preparing for actuarial exams. The
program covers every technical subject. Besides teaching, we also guide students how to tackle exams
strategically, covering techniques like time management, question handling, and effective revision. Our
focus is on the three foundational modules:

. Core Statistics (CS)

. Core Mathematics (CM)

. Core Business (CB)

For these, we offer:

. Step-by-step lessons.

. Practice exercises.

. Live and interactive Q&A sessions.

This ensures students understand the “why” and “how” behind each topic.

For higher-level actuarial subjects, we run short, intensive crash courses. These concentrate on crucial ideas
and exam-solving strategies, giving students a compact boost in confidence and knowledge. We held three
exam periods, featuring:

o Interactive online classes.
o  Accessto all recorded sessions at any time.

Students could revisit sessions whenever they wanted, great for those with busy schedules or living in different
time zones. This flexibility helped them balance studying with work or other commitments and learn at a pace
that worked for them. Our program supports students at every stage: From learning essential technical
concepts to sharpening exam strategies for advanced topics. It gives them confidence and skills to succeed
in their actuarial exams.
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6.2 ONE-TO-ONE COUNSELLING FOR STUDENTS

IAl introduced a One-to-One Exam Counselling initiative for students who didn’t pass their actuarial exams.
The goal of this initiative was to give each student a personal mentor to help them understand where they went
wrong and how to improve. Counselling was done online via Microsoft Teams. Each student had a one-hour
private session with an experienced faculty member. During the session, counsellors:

o  Wentthrough the student’s exam papers and marks.
o  Answered their questions and concerns.

o  Suggested ways to study better and avoid repeating mistakes.
20 expert faculty members guided them, offering individualized support and strategies.

Students gained a clearer understanding of their errors. They received tailored advice, which helped boost both
confidence and skills. This personalized approach prepared the students better for future exams and set them
up for success.

6.3 SKILL DEVELOPMENT AND CAPACITY BUILDING TRAINING

IAl launched training programs to boost the skills and capabilities of both 1Al members and others in the
insurance and related industries. These aimed to help participants stay up to date with industry changes,
improve job readiness, and strengthen their professional abilities. The training included a wide range of
advanced topics relevant to actuaries and other professionals, such as:

0 Data tools like R, Python, SQL.

' Machine Learning.

' Industry standards like IFRS 17.

' Financial tools including Excel Macros & VBA.

' Sok skills, including communication and presentation.

Most sessions were offered online as webinar series, making it easy for participants to join from anywhere
and also in the form of pre-recorded videos. Each program balanced theory and hands-on, giving real-life
context and practical experience together. Participants gained: Deeper understanding of important topics,
modern tools and best practices, stronger career prospects.

This initiative shows our commitment to both our community and the wider industry. By offering these
programs, we helped individuals: Keep pace with new industry demands, become more employable and
professionally capable, contribute to a stronger, more skilled workforce overall.

A) IAl and SOA International Financial Reporting Insurers (IFRI) Certificate Program

A momentous partnership between Institute of Actuaries of India (IAl) and the Society of Actuaries
(SOA), USA to introduce a standalone version of the SOA’s current International Financial Reporting for
Insurers (IFRI) certificate program was created specifically for actuaries working in India. IFRS
training is crucial for companies and professionals to ensure global financial reporting consistency,
compliance with regulatory requirements and enhanced financial decision-making. In India, IFRS
implementation has been on the horizon for several years, with regulatory bodies gradually converging
Indian Accounting Standards (Ind AS) with IFRS to align with international standards.

This program was meticulously curated to cater to the needs of individuals actively engaged in IFRS
implementation and practice in insurance sector. Furthermore, it was exceptionally well-suited for
those working within or in collaboration with the actuarial or finance function, particularly in
international or multinational insurance companies and financial, accounting and audit firms. This
program was a comprehensive five-month training initiative that provides practical, hands-on training in
the actuarial/financial elements of IFRS reporting requirements and IFRS 17 reporting standards
applicable to insurance products. This end-to-end program included self-directed and live learning
experiences. It included six online e-Learning modules, two half-day online instructor- led virtual
seminars, and an assessment. Successful participants were conferred with a professional certificate
jointly from IAl and SOA upon passing the final assessment.
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B)

71

Empowering Actuarial decision making: Predictive Analytics Techniques

In the fast-changing world of actuarial science, using data to predict future trends is becoming more
important. Predictive analytics helps actuaries foresee trends, spot risks, and make smart decisions that
benefit businesses. Hence a detailed webinar series was designed for students and professionals. This
program taught participants the latest techniques and tools in predictive analytics, helping them to make
better decisions and get ready for new challenges in the actuarial field.

This program gave participants a solid understanding of predictive analytics and how it applies to actuarial
science, preparing them for real-world challenges in the industry. The objective of this program was to:
Understand the fundamentals of predictive analytics, gain proficiency in data preprocessing and feature
engineering, explore and apply various predictive modelling techniques and evaluate and select the
optimal model.

The training program was conducted in hybrid mode, offering both live classroom sessions at the 1Al
office in Mumbai and online attendance options. This flexibility ensured convenience for all participants,
whether they preferred to attend in person or online. The entire program spanned 24 hours, taught by six
expert faculty members. Sessions were held on weekends only, commencing from 10th August 2024.

After completing the training sessions, participants were asked to share their thoughts through a post
program survey. The responses showed a strong, positive reaction: Most participants agreed that the course
content was useful and relevant to their work. They rated the quality of instruction and structure highly,
noting that it met or even exceeded their expectations. Many felt more confident applying what they had
learned, in their jobs right away.

Through these initiatives, IAl is helping professionals stay current and meet evolving workplace
challenges:

Boosted compliance and readiness — Participants feel better prepared for new regulations and industry
standards.
Improved professional skills — The trainings have helped participants work more confidently and
effectively.

By using this feedback, 1Al continues to refine and improve its training offerings, reinforcing its commitment to
professional development and excellence in the insurance and related sectors.

CONFERENCES / SEMINARS / WEBINARS

The fiscal year 2024-2025 has been transformative for the Institute of Actuaries of India, marked by
significant events such as Actuaries Day 2024 at GIFT City Gandhinagar and the 24th Global Conference
of Actuaries in Mumbai. Through numerous seminars and webinars, 1Al has fostered professional growth
and collaboration, advancing actuarial science and practice both in India and globally.

Celebrating Actuaries Day 2024: A Celebration of Excellence and Collaboration

The Institute of Actuaries of India (IAl) commemorated the 7th Actuaries Day on 21st August 2024 at
GIFT City Gandhinagar, honoring the legacy of Late Shri LS Vaidyanathan, a pioneer in India’s
actuarial field. The event was held under the theme “Striding Towards Inclusive and Incremental
Excellence” and brought together a diverse gathering of members, students, and professionals to reflect
on the evolving role of actuaries in today’s dynamic environment.

The celebrations commenced with a traditional lamp lighting ceremony, followed by a series of
welcome and keynote addresses. Mr. Tushar Giri, Executive Director, 1Al, delivered the Welcome
Address, and Mr. R. Arunachalam, President, IAl, shared the Presidential Address, highlighting the
Institute’s growth, vision, and roadmap for the profession. A special recorded message was played from
Mr. Charles Cowling, President of the International Actuarial Association (IAA), reinforcing the global
relevance of Indian actuaries.

The Address by Guests of Honor, Mr. Praveen Trivedi and Mr. Dipesh Shah, Executive Directors at
IFSCA, highlighted the importance of collaboration and innovation in regulatory and financial
ecosystems like GIFT City.
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The Keynote Address was delivered by Prof. Steve Stern, Professor of Data Science at Bond University
and custodian of the Duckworth-Lewis-Stern method. He emphasized the changing nature of actuarial
education, the increasing role of logic and methodology over pure mathematics, and the growing
intersection of actuarial work with data science and Al.

A key highlight of the occasion was the announcement of a Memorandum of Understanding (MoU)
with Bond University, Australia, marking IAI’s first collaboration with an international university.

The event also featured a dynamic panel discussion titled “What Women Want: Actuarial Edition”,
moderated by Ms. Sana Konnur (Associate Director, EY GDS). The session spotlighted the journeys of
women actuaries who have taken unconventional paths in their careers. The panel included Ms. Aastha
Gulati (Founder & Director, Dhurii and Ruhme), Ms. Nishtha Ranjan (Faculty, Birla Institute of
Management Technology), Ms. Sinjini Sengupta (Founder, Lighthouse), and Ms. Subha Neelakantan
(Founder, iActuary Consulting & Services), who shared their insights on work-life balance, leadership,
and the importance of following one’s passion. The discussion was deeply inspiring and encouraged the
younger generation to approach their careers with courage, creativity, and purpose.

The event concluded with closing remarks, followed by a networking high tea, providing an excellent
platform for professionals to connect and share ideas.

The 7th Actuaries Day was not only a celebration of the profession’s legacy but also a reflection of its
evolving future. With thought-provoking discussions, strategic collaborations, and inclusive dialogue,
the event reaffirmed IAI’s role as a catalyst for progress in the actuarial domain.

Key moments from Actuaries Day 2024 Celebration in GIFT City Gandhinagar

Figure 1 - Lamp Lighting Ceremony - Figure 2 — Mr. R Arunachalam, President, 1Al with
Mr. R Arunachalam, President, 1Al with key Guests of Honor, Mr. Praveen Trivedi and Mr.
dignitaries Dipesh Shah, IFSCA
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Figure 3 - Presidential Address by Mr. R Arunachalam,
President, IAI

STRIDING mmﬁ INGLLS
INCREMENTAL EXCELLEn

N\

Figure 5 - Address by Guest of Honor - Mr. Dipesh Shah,
Executive Director (Development), IFSCA

ACTUAZZS DAY

Figure 4 - Address by Guest of Honor -
Mr. Praveen Trivedi, Executive Director, IFSCA

Figure 6 — MoU Signing between 1Al and Bond
University

“What Women

Figure 7 - Panel Discussion -
Want: Actuarial Edition”

7.2

Figure 8 - Group photo with student participants
and attendees at Actuaries Day 2024, GIFT City,
Gandhinagar

th Global Conference of Actuaries (GCA): Actuarial Excellence in the Age of Disruption

The AGFA 2025 and 24th GCA was held from 17 March 2025 till 19 March 2025 at Westin Powai Lake, Mumbai,
continuing its legacy of fostering professional growth, thought leadership, and global collaboration. The event
brought together a diverse community of actuaries, business leaders, policymakers, and students under the
overarching theme “Actuarial Excellence in the Age of Disruption”, exploring challenges and innovations

shaping the future of the actuarial profession.
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1) Day-wise Summary:

Day 0 - 17th March 2025 (AGFA 2025)

This prestigious evening celebrated key professional milestones and academic accomplishments within the actuarial
community.

The ceremony began with traditional lamp-lighting, accompanied by a vibrant opening musical
performance, setting a celebratory tone for the evening. Ms. Preeti Chandrashekhar, President, Institute of
Actuaries of India, extended a formal welcome, followed by addresses from AGFA partners.

This year, the Institute felicitated:

' 123 newly admitted Fellow Actuaries

’ 45 Associate Members

' 38 Academic Excellence Awardees

These recognitions were conferred in the presence of their peers and families, creating a
memorable and proud occasion for all attendees.

The AGFA evening also featured three live performances, while three additional performances were scheduled
for the following evening, post the GCA Day 1 technical sessions. The Actuarial Performance League (APL)
2025 performances stood out as a major highlight, showcasing the creative talents of actuarial students and
professionals. These performances, evaluated through a blend of audience voting and judges’ scores,
culminated in the announcement of the APL Champion the following evening. The Actuarial Kalakaars
emerged as the winners, liking the APL trophy in front of an enthusiastic audience.

AGFA 2025 once again underscored the importance of recognition, community, and culture, reinforcing its role
as a cherished tradition that blends professional honour with festive spirit.

GChzs A "{_’it:?x
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Day 1 - 18th March 2025 (GCA Day 1)

The first day of the 24th Global Conference of Actuaries (GCA), held on 18th March 2025 at The Westin
Powai Lake, Mumbai, set a dynamic tone for the two-day event. The day commenced with a traditional
lamp-lighting ceremony, followed by a welcome address by Mr. Sunil Sharma, Chairperson of the GCA
Organising Group, and an opening address by Ms. Preeti Chandrashekhar, President of the Institute of Actuaries
of India. A high-profile keynote session featured Shri M. Nagaraju, IAS, Secretary department of financial
services, Ministry of Finance; Dr. Deepak Mohanty, Chairperson of PFRDA; and a special invitee session by
Shri Siddhartha Mohanty, CEO and MD of LIC of India.

The morning plenaries included a compelling roundtable on the role of reinsurance in achieving “Insurance for All
by 2047,” along with a deep dive into RBC and capital efficiency, and a forward-looking session on
emerging cyber threats in financial services. In the second half of the day, the conference transitioned into a rich
array of 15 concurrent technical sessions (C1- C15). These sessions addressed a broad spectrum of topics —
from actuarial judgment, Al, and technology in general insurance, to niche and emerging areas such as sports
analytics, mortality trends, NPS and non-traditional actuarial roles.

The day concluded with a vibrant cultural programme and networking dinner, offering delegates an
opportunity to unwind and connect informally, while celebrating the shared spirit of the actuarial
profession.

Day 2 — 19th March 2025 (GCA Day 2)

The second day of the 24th Global Conference of Actuaries, held on 19th March 2025, continued the
momentum with high-level addresses, engaging plenary sessions, and forward- looking discussions on the global
and national actuarial landscape. The day commenced with a brief recap followed by an insightful Chief Guest
address by Mr. Parmod Arora, Member (Actuary), Insurance Regulatory and Development Authority of
India (IRDAL).

A major highlight of the day was the Presidential Round Table on “Navigating the Global Actuarial
Frontiers,” moderated by Mr. Anurag Rastogi, Vice President of the Institute of Actuaries of India. The
panel featured presidents of leading actuarial bodies including Ms. Bozenna Hinton (IAA), Ms. Kartina
Tahir Thomson (IFoA, UK), Ms. Amanda Hug (SOA, US), and Dr. Frank Chang (Immediate Past President,
CAS, US), along with 1Al President Ms. Preeti Chandrashekhar.

The mid-morning sessions featured a series of engaging plenary sessions covering key themes such as the critical
illness products in Asia, GCC, UPS and expanding actuarial opportunities at GIFT-IFSCA. In the afternoon,
concurrent sessions explored specialised topics including the role of actuaries in the PMFBY agricultural
scheme, findings from the India Risk Study by SOA and IAl, regulatory and technological transformation in
actuarial practices, and the growing importance of climate risk management. These sessions offered delegates
practical, technical, and forward-looking perspectives across a wide spectrum of focus areas.

The day concluded with global perspectives on composite insurance models and a moving Signature Session
titled Kargil — Leading from the Front by Colonel Lalit Rai, Vir Chakra (Retd.), a Kargil war hero whose story
of courage and leadership lek the audience deeply moved.

The final remarks were delivered by Ms. Asha Murali, Honorary Secretary, 1Al, officially closing the
conference. Delegates departed with renewed knowledge, a broadened perspective, and a shared sense of
purpose — all of which marked the 24th GCA as a meaningful and memorable edition in the lead-up to the
conference’s Silver Jubilee.

7.3 Seminars & Webinars

During the fiscal year 2024-2025, the Institute of Actuaries of India organized a series of impactful
seminars and webinars aimed at enhancing professional knowledge and addressing emerging challenges within
the actuarial domain. These sessions featured expert speakers

who shared valuable insights on current industry trends, evolving risks, and global best practices.
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To promote continuous learning and accessibility, the Al hosted webinars, enabling members to engage in real-
time discussions regardless of geographic location. A significant milestone was achieved with the successful
conduct of TAI’s Maiden Seminar on Climate Risk, held at GIFT City, Gandhinagar — marking IATI’s first
eventat India’s global financial hub.

In addition, the 1Al conducted free interactive webinars on Machine Learning and Transformative Leadership Skills,
exclusively designed to support student members in building technical and communication competencies.

In total, 8 seminars and 10 webinars were conducted under various advisory groups, amounting to 98 hours
of professional development, with an impressive participation of 1,128 attendees.

A detailed summary is provided below for reference

No of No of Total CPD Total

Al & Data Science
Banking, Finance & Investments 1 0 2 45
IAI/ Climate Risk & Sustainable 1 1 8 04
Finance
IFRS 17 (IND AS 117) 1 0 2 135
General Insurance 1 1 14 127
Health Insurance 2 1 10 138
Pensions, other employee benefits 3 2 24 269
and social security
Professionalism, Ethics & Conduct 0 3 36 276
Total 10 8 98 1128

The actuarial profession is a dynamic field that thrives on the exchange of knowledge and collaboration
with experts worldwide. We take great pride in acknowledging the invaluable contributions of our esteemed
speakers, including those from outside India and non-members, who have graced our events. Their insights and
expertise have significantly enhanced the professional growth of our members and stakeholders.

We extend our heartfelt gratitude to each of them for sharing their knowledge and experiences, and for being
instrumental in the success of our seminars and webinars. Their dedication and passion for the actuarial domain
have inspired us to continuously strive for excellence.

In recognition of their efforts, we express our profound appreciation to:

Speakers from Non-members and/or from Outside India

Al & Data Science & | Mr. Venkataraghavan Krishnaswamy & Mr. Mayank Sharma (Faculty (IT & Systems)
Analytics IIM Kashipur & Mentors, Working Group on Al & Data Science)
Banking, Finance & Mr. Abhishek Mathur (Founder & CEO, GetLaw.in)
Investments
Climate Risk & Mr. Kuntal Sur (Partner, Risk Consulting - Financial Services and Treasury
Sustainable Leader, PwC India), Mr. Chintan Panchal (Manager, Division of Sustainable Finance,
Finance International Financial Services Centres Authority (IFSCA)), Mr. Amit Singh
(Director — Risk Consulting, PwC India), Ms. Smriti Sethi (Manager, EY Global
?ell\gery Services), Mr. Ba achandran (MK, IBISA Network), Prof. Amit Garg
1M

| General Insurance | Mr. Amit Bhandari (CTO, Magma HDI General Insurance Company Limited), Mr. |
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Gaurav Parasrampuria (CFO, Magma HDI General Insurance Co Ltd), Mr. Naresh Jha
(EVP IT, HDFC ERGO), Ms. Kavitha Manickavasagam (CFO, Munich Re), Mr.
Prashant Rai (SAS & Member-Expert Committee on Data Analytics and Al at the
National Health Authority (NHA))
Health Insurance Ms. Shereen Sayre (Treasurer, International Actuarial Association’s Health
Section Council (IAAHS)), Mr. Sourish Chakravarti (Deputy Manager — Data
Scientist, ManipalCigna Health Insurance), Mr. A Ramana Rao (Chief General
Manager - Health Department, Insurance Regulatory and Development Authority
of India (IRDAI)), Dr. (Maj) Mukund Kulkarni (Head of Health Insurance,
Insurance Information Bureau of India, Dr. Asha Sapre (Senior Global Medical
Officer, Swiss Re), Mr. Kumar Shailabh (Founder & Secretary, Uplift Mutuals
Pune), Mr. Deleep Murali (Co-Founder & CEO, Zscore)
Pensions, other Mr. Rajan Raju (Director, Invespar Pte Ltd, Singapore), Mr. Ravi Saraogi (CFA,
employee benefits and | Co-founder, Samasthiti Advisors), Dr. G V Nadhanael (Director of ‘Division of
social security Reports & Knowledge Dissemination’, Department of Economic and Policy
Research, Reserve Bank of India), Mr. Madhu Damodaran (Group Head - Legal,
Quess Corp Limited), Mr. Vikas Jalan (CFO, PayNearby), Mr. Prasanna Deokar
(Principal & Director - Investment Consulting, Mercer Wealth India Private
Limited), Ms. Purnima Sharma (General Manager, Pension Fund Regulatory and
Development Authority (PFRDA)), Mr. Sriram lyer (CEO, HDFC Pension), Mr.
Balaji Kattumpuli Abathbandavan (Senior General Manager, HR &
DevCo,Tecnimont), Mr. Sanket Ranjanlal Dhurandhar (Gen Al Partner
and Leader for India Market, IBM Consulting)
Professionalism, CA UGam Prakash Agarwal, Mr. Naveen Sharma (CGM, SEBI), Dr. S.
Ethics & Conduct Prakash (M.S., FRCS (Glasg), FAIS, Health Insurance Specialist)

8. LIBRARY AND PUBLICATION

Institute of Actuaries of India (1Al) provides library services for its members. Library is situated in the Institute’s
office, Seawoods, Navi Mumbai. Library has a good collection of many publications and books on
Actuarial Science, mathematical statistics etc

81 Library - Rules

Members can borrow maximum two titles at a time. The duration for which a title can be kept is maximum
15 days for Mumbai based member and 21 days for outstation member. For requirement of any book, members
can email at sheetal @ actuariesindia.org

The documents which are for reference only can be accessed and photocopies of required part can be
requested.

Members need to ensure safe return of the title to the library, failing which they will be required to bear the
cost of the title or provide another fresh copy of same title to the library.

82  Actuary India magazine

Institute of Actuaries of India publishes its in-house monthly magazine ‘the Actuary India’. For the past issues of
magazine, kindly visit https://www.actuariesindia.org/magazine — Research and Publication — Actuary India’.

9. ACCREDITATION: STRENGTHENING ACADEMIC PATHWAYS


https://www.actuariesindia.org/magazine
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The Institute of Actuaries of India (IAl) is steadfast in its commitment to advancing actuarial education
through its Accreditation Framework. Launched in 2024, this pioneering initiative introduced Category A
Accreditation- For educational institutions with academic programmes in Actuarial Science and Allied
domains, with clear objectives to:

. Elevate academic standards across institutions,

' Promote excellence in teaching and learning, and

' Steer young talent towards a global profession offering a multitude of
opportunities.

In its first year, IAl successfully onboarded four pioneering institutions across India, creating structured
pathways for students to integrate seamlessly into the actuarial ecosystem. These programmes have been
carefully and structurally mapped to IAI’s curriculum, ensuring academic rigour and professional
alignment.

Accredited Institutions:

Institution Location Programme(s) Accredited
Subjects

Institute of Insurance PGDM in Actuarial Science CS1, CB2
and Risk Management
(IIRM) Telangana PG Diploma in Actuarial CS1, CS2, CML, CM2,
Science) CB1, CB2, CB3
Bishop Heber College Tamil Nadu M.Sc. in Actuarial Science CS1, CB1
R.A. Podar College Maharashtra B. Com in Actuarial Studies CS1, CS2,CM1, CM2,
CB1, CB2, CB3
Mar Athanasius College Kerala M.Sc. in Actuarial Science Cs1

Expanding Horizons:

To further promote inclusivity and innovation, 1Al is extending its framework beyond conventional
domains:

0 Accrediting Institutions of National Importance Category B - (e.g., IITs, 1IMs, central
universities), bringingactuarial science into multidisciplinary ecosystems.

’ Engage with professional bodies through Category C accreditation, providing early head-starts for
learners from allied disciplines, ICAI, ICSI, ICMAL, and II1.

Through these measures, 1Al is ensuring that the actuarial profession remains future-ready, inclusive, and
positioned to attract the brightest minds from across the country.

10. INDEPENDENT AUDITOR’S REPORT
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To,
The Council of The Institute of Actuaries of India Report on the Audit of Financial Statements

Opinion
We have audited the accompanying financial statements of Institute of Actuaries of India (“the
Institute”) which comprise the Balance Sheet as at 31st March, 2025, the Statement of Income and

Expenditure and Cashflow Statement for the year then ended and a summary of significant accounting policies
and other explanatory information. (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements are prepared in all material respects in accordance with the Actuaries Act, 2006, and give a
true and fair view of the financial position of the Institute as at March 31, 2025, its financial performance and
its cash flows for the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Institute in accordance with the
ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

The Institute’s Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAL. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Institute and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal controls, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Institute’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Institute or to cease operations,
or has no realistic alternative but to do so.

The management is also responsible for overseeing the Institute’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Institute’s internal financial control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Institute’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Institute to cease to continue as a going
concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Further, we report that:

(@  We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b)  The Balance Sheet, Statement of Income and Expenditure and Cashflow Statement dealt with by
this report are in agreement with the books of account and

C) In our opinion, proper books of accounts have been maintained by the Institute so far as appears from
our examination of those books.

For R. Devendra Kumar & Associates
Chartered Accountants

FRN: 114207W

Sd/-

(Noor Alam)

Partner

Membership No. 177737

Place: Mumbai
Date:04/09/20205
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BALANCE SHEET AS AT 31ST MARCH, 2025

Particulars

31-03-25

Amt. in Rs.

31-03-24
Amt. in Rs.

1. SOURCES OF FUNDS

(1) SURPLUS AND EARMARKED FUNDS

(a) Capital & Reserves 2 3 312,112,526 T 333,037,054

(b) Prize & Scholarship Fund 3 T 15,327,668 T 14,884,669

(c) Earmarked Endowment Fund 4 3 740,243,192 T 655411,163

(d) Other Earmarked Fund 5 3 12,538,307 T 12236,753

(2) NON - CURRENT LIABILITIES

(a) Other long-term liabilities 4 - IR -

(b) Long-term provisions 3 - IR -

(3) CURRENT LIABILITIES

(a) Trade payables % 929,784 N 3,934,536

(b) Other current liabilities 6 3 48,352,204 3T 31,334421

(c) Short-term provisions % - |3 -
Total 31,129,503,681 T 1,050,838,597

II. APPLICATION OF FUNDS

(1) NON - CURRENT ASSETS

(a) Fixed Assets & Work in Progress 7 X 105,156,308 3 102,472.979

(b) Other non-current assets 4 -3 -

(2) INVESTMENTS 8 % 796,023,808 3 703,023,808

(3) CURRENT ASSETS AND LOANS & ADVANCES

(a) Cash and Bank Balances 9 3 62/455,276 3 75,056,919

(b) Trade Receivables 10 3 15,009,883 3 5,315,450

(¢) Loans and Advances 11 4 38,167,151 £ 33,734,068

(d) Interest Accrued on Investment 12 3 112,691,255 L4 131,235,371
Total 1,129,503,681 | T 1,050,838,597

Notes to Accounts and Significant Accounting Policies “Note-1"

AS PER OUR REPORT OF EVEN DATE

For R. Devendra Kumar & Associates
Chartered Accountants

For INSTITUTE OF ACTUARIES OF INDIA

Sd/- Sd/-

CA Noor Alam Preeti Chandrashekhar

Partner President

Membership No. 177737

Registration No. 114207W Sd/-

Place: Navi Mumbai Asha Murali
Honorary Secretary

Date: 4th September 2024

Sd/-

Anurag Rastogi
Vice President
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STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2025

S " 31-03-25 31-03-24
Particulars Amt. in Rs. Amt. in Rs.
1. INCOME FROM FEES & SEMINARS
(a) Educational Services & Exam Fees 13 3 111963450 | X 81,111,925
(b) Online Coaching & Training 14 3T 4430,070 | T 14,667,500
(c) Members Contribution 15 3 23848510 3 20,380,649
(d) Seminar Fees (GCA) 16 3 41,609,968 3 40,345,450
(e) Seminar Fees (Others) 17 4 6,078,499 4 7,382,250
II. INVESTMENT INCOME
(a) Interest 18 I 57,379,539 3 53,170,504
(b) Profit/(Loss) on sale of Investment 19 3 -1 X -
(c) Less: Transfer to specific fund 20 % 41,808,457 | X -36,736,527
III. OTHER INCOME 21 3 7,516,024 ¢ 7,440,223
TOTAL INCOME (I) 3 211,017,602 | X 187,761,973
IV. EXPENSES
(a) Expenses of Institute 22 % 176,367,850 3 141,330,807
(b) Internal Audit Fees 3 150,000 | X 150,000
(c) Statutory Audit Fees 3 50,000 | % 50,000
(d) Depreciation 7 3 10549857 | T 11,656,275
TOTAL EXPENSES (II) 3 187,117,708 | T 153,187,082
V.NET SURPLUS (I1I) 3 23,899,895 | T 34,574,891
VI.APPROPRIATION TO/FROM FUNDS/RESERVES
(a) Transfer to Development Reserve Fund 3 109,799,131 3 62,500,000
(b) Transfer From General Reserve Fund I 64,974,708 3 13,000,000
(¢) Transfer From / (To) General Reserve Fund 3 20,924,528 I 14,925,109

Notes to Accounts and Significant Accounting Policies “Note-17

AS PER OUR REPORT OF EVEN DATE

For R. Devendra Kumar & Associates For INSTITUTE OF ACTUARIES OF INDIA

Chartered Accountants

Sd/- Sd/- Sd/-
CA Noor Alam Preeti Chandrashekhar Anurag Rastogi
Partner President Vice President
Membership No. 177737
Registration No. 114207W Sd/-
Place: Navi Mumbai Aspx vl
Honorary Secretary

Date: 4th September 2024
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Particulars

A Cash Flow From Operating Activity
Net Profit before tax
Add: Adjustment for: Depreciation

Less: Adjustment for: Appropriations

Operating profit before working capital changes

Add: Adjustment for:
Increase in capital, funds and liabilities
Decrease in Trade Receivables
Decrease in Investment

Less: Adjustment for:
Increase in Loans & Advances
Increase in accrued interest

Decrease in Short Term Borrowings
Increase in Other Current Assets

Cash generated from operation
Less: Provision for tax
Net cash from Operating Activities (a)
B. CASH FROM INVESTING ACTIVITIES

Add: Adjustment for: Decrease in Investment

Less: Adjustment for:
Increase in Capital WIP
Increase in Investment
Adjustment Of Fixed Assets

Net cash used in Investing Activities (b)
C CASH FROM FINANCING ACTIVITIES
Add: Adjustment for: Increase in capital

Less: Adjustment for: Expense on increase in capital

Net cash used in Financing Activities (c)

Net increase in cash & cash equivalents [(a)+(b)+(c)]
Cash and cash Equivalents at beginning of period
Cash and cash Equivalent at end of period

31-03-25 31-03-24
Amt. in Rs. Amt. in Rs.
23,899,895 34,574,891
10,549,857 11,656,275
10,549,857 11,656,275
23,899,895 34,574,891
23,899,895 34,574,891
10,549,857 11,656.275
78,665,085 73,688,717
-9.694 433 5:212.522
68,970,652 78,901,239
4,433,082 4,053,228
(18,544,116) (6,158,094)
(14,111,033) (2,104,867)
93,631,543 92,662,380
93,631,543 92,662,380
93,000,000 36,498,915
13,233,186 1,486,685
106,233,186 37,985,600
(12,601,643) 54,676,780
75,056,919 20,380,139
62,455,276 75,056,919

Notes to Accounts and Significant Accounting Policies “S”
For R. Devendra Kumar & Associates
Chartered Accountants

Sd/- Sd/-

CA Noor Alam Preeti Chandrashekhar

Partner President
Membership No. 177737 sd/
Registration No. 114207W -

) ) Asha Murali
Place: Navi Mumbai Honorary Secretary

Date: 4th September 2024

Sd/-

For INSTITUTE OF ACTUARIES OF INDIA

Anurag Rastogi
Vice President
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NOTES TO BALANCE SHEET AS AT 31.03.2025

As at As at As at
31.03.24 Particulars 31.03.25 31.03.25

Amt. in Rs. Amt. in Rs. Amt. in Rs.

Note 2 CAPITAL AND RESERVES

a) Capital
Capital Donated by:
325,000 1) Chairman Executive Committee of General Insurance Council 325,000
500,000 i) General Insurance Corporation of India 500,000
151,270 ii) Other Funds (Trust Fund) 151,270
976,270  Balance as at 31st March 2024 <—— ———> 31st March 2025 976,270
b) General Reserves:
346,985.893 Balance as at 1st April.2023 N > Ist April 204 332,060,784
(14,925.109) Add: Tfrd from Income and Expenditure Account (20.924,528)
0 Less: Tfrd from General Fund. 0
332,060,784  Balance as at 31st March 2024 <—— ——>31st March 2025 311,136,256
333,037,054 Total Rs. 312,112,526
Date Name Amount
12-08-95 M/s Thanawala Consultancy Service 50,000
13-12-95 Mr.D. Basu 1,000
27-12-95 Mr. M. C. Chakravarty 10,000
17-01-96 M. S.V. Ramaswamy 1,000
23-01-96 Mr. M. S. Venkataraman 2,000
01-02-96 Mr. S.P. Subhedar 2,500
23-02-96 M. D. K. Lodaya 1,000
26-02-96 Mr. J.L. Smith 2,500
03-03-96 M. D. Basu 100
19-03-96 M. H. L. Bhatia 10,000
19-03-96 Mr. B.P. Gupta 6,550
31-03-96 Mr. AR. Prabhu 1,000
08-05-96 M. KVY. Sasty 1,000
15-05-96 M. T. S. Swaminathan 25,000
16-05-96 Ms. Archana Tripathy 300
21-05-96 M. S. N. Narayanan 3,320
25-06-96 Ms Thanawala Consultancy Service 7,500
08-07-96 M. D.K. Pandit 10,000
21-08-96 Mr. M. Veerabadrian 1,000
05-12-96 M. V.L. Sapre 5,000
13-12-96  Mr. B.P. Gupta (L.M.) 10,500

Total Rs. 151,270
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NOTES TO BALANCE SHEET AS AT 31.03.2025

As at As at As at
31.03.24  Particulars 31.03.25 31.03.25

Amt. in Rs. Amt.inRs. Amt. inRs.

NOTE 3 PRIZE AND SCHOLARSHIP FUNDS :
a) Prof. G. S. Diwan Memorial/Prize/Award Fund: (Subject SA2)

293,843  Balance as at 1st April.2023 e Ist April 2024 291,924
18,081  Add: Interest allocated during Year (Note (20) (a)) 17,882
20,000  Less: Prize paid during the year 10,000
291,924 Balanceasat31st March 2024 <--—-------mmmmmmmmeee > 31st March 2025 299,806

b) Prof. (Late) G. S. Diwan 100th Birth Anniversary Memorial
Education Fund (Donated by R.M. Mehta for SP1 & SAl)

277,745  Balance as at 1st April.2023 i Ist April 2024 254,835

17,090  Add: Interest allocated during Year (Note (20) (a)) 15,610

0  Add: Addition during Year 0

40,000  Less: Paid during the year 20,000
254,835 Balance as at 31st March 2024<—— — > 31st March 2025 T 250445

¢) K A Pandit Academic Excl Award SA4

775,595  Balance as at 1st April.2023 O 1st April 2024 788,668

47,723  Add: Interest allocated during Year (Note (20) (a)) 48,309

34,650  Less: Paid during the year 22,700
788,668 Balance as at 31st March 2024 <------mmmemmemmeeeee > 31st March 2025 814,277

d) Prof. G. S. Diwan Memorial Scholarship Fund: (SA7)
(For Research Project)

443,095 Balance as at 1st April.2023 R — Ist April 2024 450,359
27,264  Add: Interest allocated during Year (Note (20) (a)) 27,586
20,000  Less: Prize paid during the year 10,000
450,359 Balance as at 31st March 2024 <----------emmmememm > 31st March 2025 467,945
e) Prof. Diwan Birth Centenary Education Fund (For Subject CM2)
295,479  Balance as at 1st April.2023 o e > 1st April 2024 288,660
18,181  Add: Interest allocated during Year (Note (20) (a)) 17.682
25,000  Less: Prize paid during year 20,000
288,660 Balance as at 31st March 2024 <------mmmemeeeeeeem > 31st March 2025 286,342
f) K.R. Talpade Memorial Scholarship Endowment Fund:
30,791  Balance as at 1st April.2023 Comrmn s > st April 2024 32,686
1.895  Add: Interest allocated during Year (Note (20) (a)) 2,002
32,686 Balance as at 31st March 2024 B > 31st March 2025 34,688
g) H.V. Krishnamurthy Prize Fund: (For Subject CS1)
115873  Balance as at 1st April.2023 S > 1st April 2024 103,003
7,130  Add: Interest allocated during Year (Note (20) (a)) 6,309
20,000 Less: Prize paid during the year 20,000
103,003 Balance as at 31st March 2024 <--------cemmmemmeee > 31st March 2025 89,312

h) Shanti Trust Endowment Fund:
(For Best Research/Article by Member)Actuary India

10,961  Balance as at 1st April.2023 Commme e > 1st Apnl 204 11,635
674  Add: Interest allocated during Year (Note (20) (a)) 713
0  Less: Prize paid during the year 0

11,635 Balance as at 31st March 2024 B > 31st March 2025 12,348
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As at As at As at
31.03.24 Particulars 31.03.25 31.03.25

Amt. in Rs. Amt in Rs. Amt. in Rs.

i) Canada Life Scholarship Endowment Fund : (For Subject SA4)

714,465 Balance as at 1st April.2023 O > st Apnil 2024 743,427
43,962  Add: Interest allocated during Year (Note (20) (a)) 45,358
15,000 Less: Prize paid during the year 10,000
743,427  Balance as at 31st March 2024 < ------mecmemeemeeee > 31st March 2025 778,965
j) KA. Pandit Memorial Prize Fund : (For Subject SP4)
148,197  Balance as at 1st April.2023 S e > 1st April 2024 132,316
9,119  Add: Interest allocated during Year (Note (20) (a)) 8.105
25.000 Less: Prize paid during the year 10,000
132,316  Balance as at 31st March 2024 < -----—-eme-mememe > 31st March 2025 130,421
k) Janardhan Pundlik Nerurkar Prize Fund: (For Sub. SP2)
188,035  Balance as at 1st April.2023 Commmen e > 1st Apnl 2024 169,605
11,570  Add: Interest allocated during Year (Note (20) (a)) 10.389
30,000 Less: Prize paid during the year 15,000
169,605 Balance as at 31st March 2024 < -——--mmmmmmmemmemee > 31st March 2025 164,994
1) Prof. R.M. Joshi Prize Fund: (For Subject CB2)
149,587  Balance as at 1st April.2023 Commmen e > st April 2024 133,791
9,204  Add: Interest allocated during Year (Note (20) (a)) 8.195
25,000 Less: Prize paid during the year 15,000
133,791  Balance as at 31st March 2024 < -----——--eeeeeeeeev. > 31st March 2025 126,986
m) Peter Akers Research Fund: (For Life Insurance)
52,001 Balance as at st April.2023 S e > Ist April 2024 55,201
3200 Add: Interest allocated during Year (Note (20) (a)) 3.381
55,201 Balance as at 31st March 2024 < -——----mmemeeee e > 31st March 2025 58,582
n) Peter Akers Prize Fund (For Subject SP7)
3,572  Balance as at st April.2023 R > st Apnl 2024 3,792
220  Add: Interest allocated during Year (Note (20) (a)) 232
0 Less: Prize paid during the year 0
3,792 Balance as at 31st March 2024 < -----meemeememmeeeee > 31st March 2025 4,024
0) J. R. Joshi Prize Fund: (For Subject CP3)
92,914 Balance as at 1st April.2023 Commmen e > Ist April 2024 78,631
5717  Add: Interest allocated during Year (Note (20) (a)) 4816
20.000 Less: Prize paid during the year 15,000
78,631 Balance as at 31st March 2024 < -—---e-mcemcmeemeen > 31st March 2025 68,447

p) Late Meena Sidhwani Act. Edu. Fund
(Award for completing fellowship within 4.5 years)

563,753  Balance as at 1st April.2023 Commmen e > 1st Apnl 2024 598.441
0  Add: Received during the year 3,012
34,688  Add: Interest allocated during Year (Note (20) (a)) 36,657
0 Less: Paid during the year 53,012
598,441  Balance as at 31st March 2024 < -----mm-mmememmmeeme > 31st March 2025 585,098
q) Late R.M. Mehta Memorial Fund

189,558  Balance as at 1st April.2023 O > Ist April 204 201,222
11,664  Add: Interest allocated during Year (Note (20) (a)) 12.326

201,222 Balance as at 31st March 2024 <---------mmmmmeeeen > 31st March 2025 213,548
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As at
31.03.24
Amt. in Rs.

124,889
7,685
30,000
102,574

5,612,253
345,330

23917
5,933,666

156,395
19,906
15,000

161,301

172,725
345
15,000
158,070

10,806
0

665

0

11,471

162433
9,995
20,000
152,428

156.859
9,652

0

20,000

T 146511

115,276
7,093
27,750
94,619

399,554
888

20,000
380,442

Asat
31.03.25
Amt. in Rs.

Particulars

r) Late A S Gupta Prize Fund (For ACET Exam Topper June/July batch)

Balance as at 1st April.2023 O 1st April 2024 102,574
Add: Interest allocated during Year (Note (20) (a)) 6.283
Less: Prize paid during the year 26,642

Balance as at 31st March 2024 <--------------—---—- >31st March 2025
s) Principal PNB Life Insurance Co. Ltd (For Completion Associateship within 3 year)

Balance as at 1st April.2023 B — 1st April 2024 5,933,666
Add: Interest allocated during Year (Note (20) (a)) 363.461
Less: Paid during the year 0
Balance as at 31st March 2024 <---------=----—---—- >31st March 2025
t) Kamal Kumar Noranglal Podar Prize Fund (For Subject SP5)

Balance as at 1st April.2023 S weeeen Ist April 2024 161,301
Add : Interest allocated during Year (Note (20) (a)) 9,880
Less : Prize paid during the year 10,000
Balance as at 31st March 2024 < ---------=-—-—---—-->31st March 2025

u) Late D. Basu Prize Fund (SP6)

Balance as at 1st April.2023 Lo wenens? 1st April 2024 158,070
Add: Interest allocated during Year (Note (20) (a)) 9,682
Less: Prize paid during the year 10,000
Balance as at 31st March 2024 < -—---—-memmmmmeneeee >31st March 2025

v) Late Sushil Dev Chatterjee Fund (SP8 - Academic Excellence)

Balance as at 1st April.2023 O 1st April 2024 11,471
Add: Contribution during Year (Note (20) (a)) 0
Add: Interest allocated during Year (Note (20) (a)) 703
Less: Prize paid during the year 0
Balance as at 31st March 2024 <------emmmemmmemaeee >31st March 2025

w) Atma Ram, Chhaju Ram, Parvati Devi Mem Sch Fund-CB1

Balance as at 1st April.2023 Cmmmmmmm oo > 1st April 2024 152,428
Add: Interest allocated during Year (Note (20) (a)) 9,337
Less: Prize paid during the year 30,000
Balance as at 31st March 2024 < -----—--mmmmeemmeeee >31st March 2025

x) The Future Actuary Prize Fund (CP1)

Balance as at 1st April.2023 R >1st April 2024 146,511
Add: Interest allocated during Year (Note (20) (a)) 8,974
Add: Addition during Year 0
Less: Paid during the year 10,000
Balance as at 31st March 2024 <emmmmemmmmmm-—-->31st March 2025

y) Late Mrs. Jaya & Miss. Kalpa N Parikh (For ACET Exam Topper Dec/Jan batch)

Balance as at 1st April. 2023 S e Ist April 2024 94,619
Add: Interest allocated during Year (Note (20) (a)) 5,796
Less: Paid during the year 10,000
Balance as at 31st March 2024 <——— ——> 31st March 2025
z) Shri R Krishnaswamy Prize Fund - CP2
Balance as at 1st April.2023 O 1st April 2024 380,442
Add: Interest allocated during Year (Note (20) (a)) 23,304
Less: Prize paid during the year 10,000
Balance as at 31st March 2024<—— —— > 31st March 2025

As at
31.03.25

Amt. in Rs.

82,215

6,297,127

161,181

157,752

12,174

131,765

145,485

90,415

393,746
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NOTES TO BALANCE SHEET AS AT 31.03.2025

As at As at As at
31.03.24 Particulars 31.03.25 31.03.25

Amt. in Rs. Amt.in Rs. Amt. in Rs.

aa) Shri R Krishnaswamy Prize Fund - CS2

410,989 Balance as at 1st April.2023 O > 1st April 2024 421278
25,289  Add: Interest allocated during Year (Note (20) (a)) 25.805
15.000  Less: Prize paid during the year 15,000
421,278 Balance as at 31st March 2024 < -—------eeemeemmmmee > 31st March 2025 - 432,083
ab) Smt. Vidhyawati & Smt. Santosh Kumari Mem Sch. Fund (CM1)
118,636  Balance as at 1st April.2023 R > st April 2024 110,936
7,300  Add: Interest allocated during Year (Note (20) (a)) 6,795
15.000  Less: Prize paid during the year 15,000
110,936 Balance as at 31st March 2024 < -----—--moememee- > 31st March 2025 102,731
ac) TATA AIA Life Academic Exell Award for CP1
646,230  Balance as at 1st April. 2023 Lo e > 1st April 2024 639,793
0  Add: Received during the year 0
39,763  Add: Interest allocated during Year (Note (20) (a)) 39.190
46,200  Less: Prize paid during the year 22,700
T 639,793 Balance as at 31st March 2024 < -—---m-mmmemmemee e >31st March 2025  ~— 656,283
ad) Late Shri K.P. Sharma Memorial Prize Fund (SA3)
711,098  Balance as at 1st April2023 Lo e > Ist April 2024 734,853
43,755  Add: Interest allocated during Year (Note (20) (a)) 45,013
20,000 Less: Prize paid during the year 15,000
T 734,853 Balance as at 31st March 2024 < -------meeemeeeeeemv > 31st March 2025 . 764,866
ae) Partners Fund in Mem of Late Mr. Akshay Pandit CP3
523,236  Balance as at 1st April.2023 Lo e > Ist April 2024 533461
10,000  Add: Addition during the year 0
56,425  Add: Interest allocated during Year (Note (20) (a)) 32,677
56200  Less: Prize paid during the year 34,050
533,461 Balance as at 31st March 2024 < -—---—m-emmeemmeeeee > 31st March 2025 532,088
af) Kerishna Kumar Tewari Memorial Academic Excellence (SP8)
35,854  Balance as at 1st April 2023 oo s > st April 204 7367
45,000 Add: Received during the year 50,000
2,713  Add: Interest allocated during Year (Note (20) (a)) 896
76,200  Less: Prize paid during the year 32,700
T 7367 Balance as at 31st March 2024 < -—---memmemmeemeeee >31st March 2025  — 25,562
ag) Insur Tech Actuary Academic Excellence Prize (SP7)
212,283  Balance as at 1st April.2023 Lo e > st April 2024 190,695
0  Add: Received during the year 10,000
13,062  Add: Interest allocated during Year (Note (20) (a)) 11,681
34650  Less: Prize paid during the year 22.700
190,695 Balance as at 31st March 2024 < -----—m-eecmeemeeeve > 31st March 2025 - 189,676
ah) Canara HSBC Life Ins Award (Digital Actuary India)
0 Balance as at 1st April2023 O > st April 2024 272,832
300,000 Add: Received during the year 5,000
2,832 Add: Interest allocated during Year (Note (20) (a)) 16,712
30,000  Less: Prize paid during the year 30,000
T 272,832 Balance as at 31st March 2024 < -—---m--memmeemeeee >31st March 2025~ 264,544
ai) Late Shri Mukul Chandra Chakravarti Memorial Academic Excellence Award CS1
0 Balance as at 1st April2023 O > st April 204 0
500,000 Add: Received during the year 494,177
28,827  Add: Interest allocated during Year (Note (20) (a)) 0
34,650  Less: Prize paid during the year 22,700
T 494,177 Balance as at 31st March 2024 < emmeemeeeee->31st March 2025 T 501,747

14,887,669 Total Rs. 15,327,668
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As at Asat As at
31.03.24  Particulars 31.03.25 31.03.25
Amt. in Rs. Amt.inRs. Amt. in Rs.
NOTE 4 EARMARKED ENDOWMENT FUNDS:
a) Swiss Re:
397,015 Balance as at 1st April.2023 Lo e > 1st Apnl 204 421444
24,429 Add: Interest allocated during Year (Note (20) (b)) 25815
421,444 Balance as at 31st March 2024 <---—---emmmmmmmmeeem > 31st March 2025 447,259
b) Swiss Re: (Furniture)
1,122,633 Balance as at 1st April.2023 O > 1st Apnl 2024 1,191,710
69,077 Add: Interest allocated during Year (Note (20) (b)) 72,997
1,191,710 Balance as at 31st March 2024 <-----mmmmmmmemeeeme > 31st March 2025 1,264,707
¢) Standard Life: (UK)
448,385 Balance as at 1st April.2023 Comme > L5t April 2024 475,975
27,590 Add: Interest allocated during Year (Note (20) (b)) 29,155
0  Less: Purchase of Library Books 0
475,975  Balance as at 31st March 2024 <---—---mmmmmmeeeemm > 31st March 2025 505,130
d) Standard Life: (Furniture)
1,947,083 Balance as at 1st April.2023 O > 1st Apnl 2024 2,066,890
119,807 Add: Interest allocated during Year (Note (20) (b)) 126,606
2,066,890 Balance as at 31st March 2024 <——— ———> 31st March 2025 2,193,496
¢) Prudential Corporation Asia Ltd. (Highest Mark in a Year-EAAC Conference)
5,849,643 Balance as at 1st April.2023 o s > st Apnl 204 6,209,580
359,937 Add: Interest allocated during Year (Note (20) (b)) 380,363
0  Less: Highest mark in SA2 for the year 139,106
6,209,580 Balance as at 31st March 2024 <-------mceemmmmeeee > 31st March 2025 6,450,837
f) HDFC:
38,325 Balance as at 1st April.2023 R > 1st Apnl 2024 40,683
2,358 Add: Interest allocated during Year (Note (20) (b)) 2,492
40,683 Balance as at 31st March 2024 <------mmmmmmeeemeeee > 31st March 2025 43,175
g) CPD/ Research:
2,927,827 Balance as at 1st April.2023 Lo e > 1st Apnl 2024 3,107,980
180,153 Add: Interest allocated during Year (Note (20) (b)) 190,377
3,107,980 Balance as at 31st March 2025 S > 31st March 2025 3,298,357
h) GCA & Research Fund:
30,498,993 Balance as at 1st April.2023 o e > Ist Apnl 2024 32,375,640
1,876,647 Add: Interest allocated during Year (Note (20) (b)) 1,983,145
32,375,640 Balance as at 31st March 2024 <-----—-ocemmeememmee >31st March 2025 34,358,785
i) Building Fund:
17,995,541 Balance as at 1st April.2023 S e > st Apnl 2024 19,102,833
1,107,292 Add: Interest allocated during Year (Note (20) (b)) 1,170,130
0  Less: Transferred to General Reserve on utilisation 0
19,102,833 Balance as at 31st March 2024 <mmmmmmmmemeeee > 31st March 2025 20,272,963
j) Development Reserve Fund:
509,564,208 Balance as at 1st April.2023 oo e > st Apnl 204 590,418,428
62,500,000 Add: Set aside during the year 109,799,131
31,354,220  Add: Interest allocated during Year (Note (20) (b)) 36,165,632
0  Less: Utilized directly from development reserve fund 0
13,000,000  Less: Transferred to General Reserve on utilisation 64,974,708
90,418,428 Balance as at 31st March 2024 <-----emmmmmemmeeeee > 31st March 2025 671,408,483
655,411,163 Total Rs. 740,243,192
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As at As at As at
31.03.24 Particulars 31.03.25 31.03.25
Amt. in Rs. Amt.in Rs. Amt. in Rs.
NOTE 5
a) Life Insurance Corporation of India
3,282436  Balance as at 1st April. 2023 R > st April 2024 3484409
201,973  Add: Interest allocated during Year (Note (20) (c)) 213,435
3,484,409 Balance as at 31st March 2024 < -----—--—--—--—-->31st March 2025 3,697,844
b) ICICI:
2,600,095 Balance as at 1st April 2023 e > 1st April 204 2,760,083
159,988  Add: Interest allocated during Year (Note (20) (c)) 169,067
2,760,083  Balance as at 31st March 2024 < ---------—-------—->31st March 2025 2,929,150
¢) Employees Relief Fund:
767411  Balance as at 1st April 2023 O -> 1st April 2024 814,631
47220  Add: Interest allocated during Year (Note (20) (c)) 49.900
814,631 Balance as at 31st March 2024 < --------=meeeeeeee--> 315t March 2025 864,531
d) Students Support Scheme
5,150,700  Balance as at 1st April2023 O > 1st April 2024 5,177,630
0 Add: Addition during the year (o
316,930  Add: Interest allocated during Year (Note (20) (c)) 317,152
290,000 Less: Amount paid during the year 448,000
5,177,630  Balance as at 31st March 2024 < ---------—---—--—->31st March 2025 5,046,782
12,236,753 Total Rs. 12,538,307
NOTE 6 CURRENT LIABILITIES & PROVISIONS
Trade Pavables
3,934,536  Sundiy Creditors 929,784
0 Amount Recd. In Advance ¢ 929,784
Other Current Liabilities & Provisions
Duties & Taxes
2,618,544 TDS Payable 4,034,438
(654,478) GST 1,760,652
0  Profession Tax 5600 5,800,690
Other Liability
551,262  Deposit Refundable 701.262
13,380,998  Gratuity Liability 10,574,471
7470,814  Leave Encashment Liability 7,571,340
123,504  Insurance Information Bureau 123,504
291,402  Contribution to Provident Fund (Staff) 487.836
0  Axis Bank Credit Card 75,845
23,598  IAI Staff Payable 406,662
7,528,777  Outstanding Liability 22,610,595 42,551,514
35,268,958 Total Rs. 49,281,988
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NOTES TO BALANCE SHEET AS AT 31.03.2025
As at As at As at
31.03.24 Particulars 31.03.25 31.03.25

Amt. in Rs. Amt. in Rs. Amt. inRs.

NOTE 8 INVESTMENTS

a) In Bonds of (Long Term Investments)

14,336,680  Investment in 6.54% GS 2032 FV 1.50 Cr 14,336,680
14,901,820 Investment in 7.85% MP SDL2032 FV 1.48 Cr 14,901,820
18,971,180  Investment in 6.54% GS 2032 FV 2 Cr 18.971.180

39,168,000 Investment in 6.54% GS 2032 FV 4 Cr 39,168,000

24,591,340 Investment in 7.54% GS 2036 2.46 Cr 24,591,340

28,842,005 Investment 7.26% GS 2033 FV 2.85 Crore 28,842,005
59.711.000  Investment 7.57% GS 2033 FV 5.80 Crore 59,711,000

b) In Fixed Deposit with (Long Term Investments)

9,642,985 Karnataka Bank Ltd. 9,642,985
20,000,000 LIC Housing Finance Ltd 40,000,000
54,000,000 Canara Bank 54,000,000

12,550,000 Bank of Maharashtra 12,550,000
34,000,000 Union Bank of India 30,000,000
8,000,000 State Bank of Hyderabad 8,000,000
27,150,000 PNB Hosing finance Ltd 2,150,000
30,000,000 ICICI Home Finance 30,000,000
31,000,000 RBL Bank 0
30,000,000 Yes Bank 30,000,000
60,500,000 Axis Bank Ltd 60,500,000
20,000,000 Bank of Baroda 68,000,000
54,000,000 HDFC Bank 54,000,000
10,000,000 HDFC Limited 10,000,000
35,000,000 State Bank of India 35,000,000
0 IDFC First Bank 30,000,000

0 Indusind Bank 55,000,000

¢) In Mutual Funds (Short Term Investments are stated at cost as

per AS-13)
879,405  LIC Liquid Plus Fund - Growth Option 879.405
64,279,393  SBI Saving Fund 64,279,393

(Market Value - Rs. 8,57,90,583,43/- & Cost Rs.6,51,58,798/- as per AS-13
consider market value or cost whichever is low)
d) Investment in section 8 company
1,499,990 Investment in 1,49,999 equity share of IATAERO at Rs.10 per share 1,499,990
10  Investment on behalf of President in 1 equity share of IATAERO
at Rs.10 per share 10

703,023,808 Total Rs. 796,023,808
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As at As at As at
31.03.24 Particulars 31.03.25 31.03.25

Amt. in Rs. Amt inRs. Amt. in Rs.

NOTE 9 CASH AND BANK BALANCES

a) Cash Balances
7.428 Cash on Hand 1,651

b) Bank Balances in Saving Account with

51,688 State Bank of India 53,096
74,691,193 Axis Bank Ltd 62,264,371 62,317,467

¢) Bank Balances in Current Account with

304,845 Axis Bank Ltd 115,827
1,765 Axis Bank Ltd - Smart Card 20,331 136,157
75,049,491

75,056,919 Total Rs. 62,455,276
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NOTES TO BALANCE SHEET AS AT 31.03.2025

As at
31.03.24
Amt. in Rs.

Particulars

As at
31.03.25

Amt. in Rs.

As at
31.03.25
Amt. in Rs.

NOTE 10 SUNDRY DEBTORS
5315450 Debtors 15,009,883
5,315,450 Total Rs. 15,009,883
NOTE 11 LOANS & ADVANCES
a) LOANS AND ADVANCES:
Tax deducted at Source Receivable
127439  Assessment Year 2006-2007 127439
388,807  Assessment Year 2007-2008 388,807
642,158  Assessment Year 2008-2009 642,158
543,485  Assessment Year 2009-2010 543,485
2,121492  Assessment Year 2013-2014 2,121,492
1,479,044  Assessment Year 2015-2016 1.479,044
1,321,180  Assessment Year 2016-2017 1,321,180
1,909,735  Assessment Year 2017-2018 1,909,735
2,027,867  Assessment Year 2018-2019 2,027,867
3,049,239  Assessment Year 2019-2020 3,049,239
900,052  Assessment Year 2020-2021 900,052
1,709,183  Assessment Year 2021-2022 1,709,183
4,392,993  Assessment Year 2022-2023 4,392,993
5,142,902  Assessment Year 2023-2024 5,142,902
6,631,157  Assessment Year 2024-2025 6,631,157
0  Assessment Year 2025-2026 3,800,043 36,186,776
113,301  Tax collected at source receivable A.Y. 2023-24 113,301
89,506  Tax collected at source receivable A.Y. 2024-25 89,506
66,340  TDS under GST 0
50,000 Deposit with Bill Desk 50,000
157311  Deposit With Electricity 178,541
167,752  Service tax paid in dispute 748,823
537,155  Prepaid Expenses 699,084
81.120  Bulk SMS 81,120
74,850  Deposit with TLPMC Indoor Plant 0
0 Advance Salary 10,000
10,000  Netco Converge Pvt Ltd Deposit 10,000 1,980,375
33,734,068 Total Rs. 38,167,151
NOTE 12 INTEREST ACCURED ON INVESTMENT
131.235371  Accrued Interest 112,691,255
131,235,373 Total Rs. 112,691,255
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NOTE TO INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2025

Current Year
Ended 31.03.25

Previous Year Current Year

Ended 31.03.25

Particulars

Ended 31.03.24

NOTE 22 EXPENSES OF THE INSTITUTE
53,160,895  Salaries (Includes Bonus/Gratuity/Leave encashment)49,668,675
1,353,405  Sub-contract Salary 1,821,404
582,456  Staff Welfare 474,355
2,241,807  Electricity Charges 2,311,172
18,136,217  Examination Expenses 20,566,036
2,733,196  Study Material Expenses 3,576,057
12,419,136  Royalty for UK, London 35,862,893
15,685,299 GCA/VAC Expenses 19,819,271
3,211,884  Seminar Expenses 2,683,994
3,621,360  Actuary India Magazine Expenses 2,500,000
4,944,081 Meeting Expenses 1,560,401
607,648 Insurance Premium 680,581
1,118,177 Legal & Professional Charges 7,196,896
898,958  Printing and Stationary 743,361
628,966  Postage, Courier & Telephone Charges 672,408
99,527 Travelling & Conveyance 181,749
3,907,517 Repairs & Maintenance 3,171,591
61,648 Bank Charges 70,390
985,261 Membership & Subscription Fees 1,778,061
282,266 Office & General Expenses 121,133
135434  Staff Recruitment Fees 29,501
588,299  Education Promotion & Marketing 1,626,401
5,631,912 Coaching Classes & Training Expense 5,775,594
0 Interest charges 0
2,098,812 Comman Area Maintenance (CAM Charges) 2,098.812
493,276  Property Tax 493,276
1,479,330  Transaction Charges & Difference in Foreign exchange 570,873
3,826 Miscellaneous Expenses 23,750
0  Election Expense 30,000
3,789,528 Input GST expense out 8,351,395
46,341 Write Off 0
2,890 Library Book Expenses 2,700
0 IT audit 1,230,500
68,854  IT Misc Services 6,900
12,001  Placement Cost 878
300,600  Accreditation 666,843
141,330,807 T 176,367,850
Audit Fees
150,000 Internal Audit Fees 150,000
50,000  Statutory Audit Fees 50,000
200,000 200,000
141,530,807 TotalRs 176,567,850
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NOTES TO BALANCE SHEET AS AT 31.03.2025

Current Year
Ended 31.03.25

Previous Year
Ended 31.03.24 Particulars

NOTE 20 INTEREST ALLOCATED TO SPECIFIC FUNDS
18,081  Prof. G.S. Diwan Prize Memorial/Prize/Award Fund - SA2 17.882
17.090  Prof. (Late) G. S. Diwan 100th Birth Anniversary Memorial Edu. Fund 15.610

(Donated by R.M. Mehta)
27,264  Prof. G.S. Diwan Memorial Scholarship Fund (For Research Project) 27,586
18,181  Prof. G. S. Diwan Birth Centenary Education Fund (For Subject CM2) 17,682
1,895 K R. Talpade Memorial Scholarship Endowment Fund (For Subject CT1) 2,002
7,130  H.V. Krishnamurthy Prize Fund (For Subject CS1) 6,309
674  Shanti Trust Endowment Fund 713
(For Best Research / Article by Member)
43,962  Canada Life Scholarship Endowment Fund 45,538
(For Successful Associates & Fellows)

9,119 KA. Pandit Prize Fund (For Subject SP4) 8,105
47,723 K A Pandit Academic Excl Award- SA4 48,309
11,570  Janardhan Pundlik Nerulkar Prize Fund (For Subject SP2) 10,389
9,204  Prof. R.M. Joshi Prize Fund (For Subject CB2) 8,195
3,200  Peter Akers Research Prize Fund (For Life Insurance) 3,381
220  Peter Akers Prize Fund (For Subject SP7) 232
5717 IR. Joshi Prize Fund (For Subject CP3) 4816
34,688 Late Meena Sidhwani Actuarial Education Fund 36,657
11,664  Late R.M. Mehta Memorial Fund 12,326
7,685 Late A S Gupta Prize Fund 6,283
345,330  Principal PNB Life Insurance Co. Ltd 363,461
19,906  Kamal Kumar Noranglal Podar Prize Fund for SP5 9,880
345 Late D. Basu Prize Fund 9,682
665  Late Sushil Dev Chatterjee Fund 703
2,713 Kerishna Kumar Tewari Memorial Academic Excellence (SP8) 896
9,995  Aatmaram, Chajuram & Parvati Devi Memorial Scholarship Fund 9337
9,652  The Future Actuary Prize Fund 8,974
7.093  Late Mrs. Jaya & Miss Kalpa N. Parikh 5,796
25,289 R Krishnaswamy Prize Fund - CS2 25,805
888 R Krishnaswamy Prize Fund - CP3 23,304
7,300  Smt. Vidhyawati & Smt. Santosh Kumari Memorial Scholarship Fund 6,795
24,429  Swiss Re (Library Infrastructure) 25815
69,077  Swiss Re (Fumiture) 72,997
27,590  Standard Life Fund 29,155
119.807  Standard Life (Fumiture) 126,606
359,937  Prudential Corporation Asia Ltd Fund (Coaching Classes & Examiners Seminar) 380,363
2,358  HDEC (Actuarial Directory) 2,492
180,153  CPD /Research Fund 190,377
1,876,647 GCA & Research Fund 1,983,145
1,107,292  Building Fund 1,170,130
31,354220  Development Reserve Fund 36,165,632
201973  LIC of India (Promotion & Prizes) 213435
159,988 ICICI 169,067
47,220  Employees Relief Fund 49,900
316,930  Student Support Scheme 317,152
56,425  Partners Fund in Mem of Late Mr. Akshay Pandit CP3 32,677
39,763 TATA AIA Life Academic Exell Award for CP1 39,190
13,062  Academic Excellence Prize (SP7) 11,681
43,755  Late Shri K P Sarma Memorial Prize Fund 45,013
2,832  Canara HSBC Life Ins Award (Digital Actuary India) 16,712
28,827  Late Shri Mukul Chandra Chakravarti Memorial Academic Excellence Award CS1 30,270
36,736,527 Total Rs. 41,808,457
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NOTES TO INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2025

Previous Year Current Year

Ended 31.03.25

Particulars

Ended 31.03.24

NOTE 18 INVESTMENT INCOME
A) INTREST INCOME FROM SAVING ACCOUNTS
2,071,552  Axis Bank 2,973,529
1.374  State Bank of India 1.408
2,072,926 2,974,937
B) INTEREST ON FIXED DEPOSITS WITH BANKS
3,596,043  Axis Bank 4,165,414
3,711,704  Bank of Baroda (Dena bank was merged with BoB) 1,511,055
338,164 Bank of India 0
2,106,555 SBI 2.211,089
3,083,139 HDFC Bank and HDFC Ltd 4,250,656
1,519,715  Karnataka Bank 1.639.352
1,045,758  State Bank of Hyderabad 1,120,447
3,303,306  Canara Bank 3,469,875
2931615 Union Bank of India 3,047,471
1,963,956  Bank of Maharashtra 2,116,796
3.093,867 RBL Bank 1,960,198
3,159.930 YES Bank 3.416,393
0 IDFC First Bank 1,937.981
0 IndusInd Bank 845,192
29,853,752 31,691,919
C) INTEREST/DIVIDEND FROM OTHER INVESTMENTS
1,575,671  LIC Housing Finance Ltd 1,977,673
5.146,127  PNB Housing Finance Ltd 3.953.883
364,023 HUDCO 0
814,571 8% Govt. Bonds 0
2,736,569  ICICI Home Finance Ltd 2,350,240
10,606,865  Interest on Govt Security Bond 14,430,887
21,243,826 22,712,683
53,170,504 Total Rs. (A+B+C) 57,379,539
NOTE 19 INCOME ON SALE OF INVESTMENTS
0  Income on SBI MF Income Plus Fund (Dividend) 0
0 0
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NOTES TO BALANCE SHEET AS AT 31.03.2025

Previous Year

Ended 31.03.24

Particulars

Current Year
Ended 31.03.25 Ended 31.03.25

Current Year

NOTE 13 EDUCATIONAL SERVICES & EXAMINATION FEES
46,262,625 Examination Fees 50,114,050
27,470,700  Study Course and Tuition Material Fees 52,730.400
4471,600 Exemption Fees 5,956,000
2,566,000  Admission Fees 2,822,000
341,000  Actuary India Magazine & Website Income 341,000
81,111,925 Total Rs. 111,963,450
NOTE 14 ONLINE COACHING & TRAINING
2,666,750  Coaching 1,526.570
12,000,750  Counselling / Training 2,903,500
14,667,500 Total Rs. 4,430,070
NOTE 15 MEMBERS CONTRIBUTION
20,380,649 Subscription Fees 23,848,510
20,380,649 Total Rs. 23,848,510
NOTE 16 SEMINARS FEES
40,345,450 GCA/VAC related income 41,609,968
40,345,450 Total Rs. 41,609,968
NOTE 17 SEMINARS FEES
7,382,250  Seminar & Webinars 6,078,499
7,382,250 Total Rs. 6,078,499
NOTE 21 OTHER INCOME
2,762,000 COP Fees (Renewal & New Issuance) 3,036,000
1,499,540  Admission Change in Category 1,238,000
1,545,105 CPD 1,829,356
408,084  Sundry Balance Written Back 84,123
32,000 Student Verification 26,000
36,206 Interest on Income Tax refund 0
62,288  Other Income 273,357
1,095,000  Accreditation income 1,029,188
7,440,223 Total Rs. 7,516,024
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NOTE -1
NOTES TO ACCOUNTS

A)
1.

Significant Accounting Policies:
ACCOUNTING CONVENTION

These accounts are drawn up on historical cost basis and have been prepared in accordance with the
applicable Accounting Standards issued by the Institute of Chartered Accountants of India and are
on accrual basis unless otherwise stated.

REVENUE RECOGNITION
a) Admission Fee:

The Admission Fee isrecognised as income in the year ofadmission of students.
b) Subscription Fee:

Subscription Fees for the year is recognised as income on actual receipt basis.
Q) Examination Fees:

Examination Fee is recognised on the basis of conduct of examinations.

d) Study Course and Tuition Material Fees:

Revenue from Sale of Study Course & Tuition Material Fee isrecognised in the year of Sale of
Study Material.

e) Seminar Fees:
Seminar Fee is recognised on the basis of conduct of Seminar.

f) Income on Interest bearing securities and fixed deposits is recognised on
accrual basis at the rates applicable to such investments.

ALLOCATION / TRANSFER TO EARMARKED FUNDS

Income from investments of Earmarked Funds is allocated to Earmarked Funds proportionately on
the basis of Weighted Average Method.

FIXED ASSETS AND DEPRECIATION

a) Fixed Assets are stated at historical cost less depreciation.
b) Depreciation is provided on the written down value method at the following rates as
approved by the Institute, based on the useful life of the respective assets:
Computer 60%
Plant & Machinery 15%
Furniture & Fixtures 15%
Q) Depreciation on additions is provided on pro-rata basis.

d) Institute of Actuaries of India (IAI) is developing new MTS system (Website
DeveloEment). IAI is transferring expenses incurred for development of new IT system
under the head capital work in progress. IAI has transferred Rs.89,65,112/- till 31st March
2025 under the head capital work in progress (Website Development).

e) As of March 31, 2025, the development of study matenials, classified as Capital Work-in-
Progress (WIP) amounting to Rs. 1,16,90,000/-, reflects varied progress across subjects.
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B)

a)

INVESTMENTS

Current investments are carried at lower of cost and fair value. The Long-term investments are
carried at cost.

Market Value of Mutual Fund (Current Investment) is Rs. 8,57,90,583,43/- & Cost s Rs.6,51,58,798/-
. Therefore, as per AS-13 current investments are valued at market value or cost whichever is low.

At each balance sheet date, current investments are carried at lower of cost and fair value. The fair
value is determined on an individual basis. The long-term investments are usually carried at cost and
decline in the value of long-term investment other than temporary is not reduced from the investment
value and carried at cost value. The premium paid at the time of purchase is amortised over the
remaining maturity of investments. Valuation of the investment at the end of each balance sheet date is
not in practice of the Institute.

PROVISIONS

A provision is recognised when an enterprise has a present obli%ation as a result of past events: it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimates required to settle the obligations at the Balance Sheet Date. These are reviewed
ateach Balance Sheet Date and adjusted to reflect the current best estimates.

Notes to Accounts:

CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent liability is a possible obligation that arises from past events and the existence of which
will be confirmed only be the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Institute, or is a present obli%ations that arises from past event but is
not recognised because either it is not probable that an outflow of resources embod%/mg €COnomic
benefits will be required to settle the obligation, or a reliable estimate of the amount of the obligation
cannot be made. C ontingem liabilities are disclosed and not recognised. Contingent assets are neither
recognised not disclosed.

Contingent liabilities and commitments

March 31,2025 March 31,2024
a) Traces TDS Demand 10,42,920.00 16,436.50
b) Service Tax Demand 94,06,141.00 28.37,676.00
¢) IT demand w/s 143(1)A.Y.2015-16 4,72,67,297.00 4,72,67,297.00
d) IT demand ws 143(1)A.Y.2016-17 4,89,37,996.00 4,89,37,996.00
¢) IT demand ws 143(1)A.Y.2018-19 7,71,04,880.00 7,71,04,880.00
f) IT demand w/s 143(1)A.Y.2023-24 1,79,63,820.00 0

IAI has filed writ petition before the Hon’ble Bombay High Court for not granting
condonation of delay by Income tax department.

For A'Y. 2023-24. IAT has filed rectification application before the jurisdictional AO for
rectifying mistake apparent from record against w's 143(1) order.

EMPLOYEE BENEFITS
Gratuity :

The Institute provides for Gratuity Liability based on the Payment of Gratuity Act, 1972 and provision is
made on pro-rata basis based on Actuarial Valuation.
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Mortality 2012-14

(Urban)

Assumptions (Closing Period)

Current Period Previous Period
Type of Benefit Gratuity Gratuity
Country India India
Reporting Currency INR INR
Reporting Standard Accounting Standard 15 Accounting Standard 15
Revised (AS 15R) Revised (AS 15R)
Funding Status Unfunded Unfunded
Starting Period 1-Apr-24 1-Apr-23
Date of Reporting 31-Mar-25 31-Mar-24
Period of Reporting 12 Months 12 Months
Assumptions (Opening Period)
Expected Return on Plan Assets NA NA
Rate of Discounting 7.19% 7.39%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnover 10.00% 10.00%
Mortality Rate During Employment Indian Assured Lives Indian Assured Lives.

Mortality 2012-14 (Urban)

Mortality 2012-14

(Urban)

Expected Return on Plan Assets NA NA

Rate of Discounting 6.65% 7.19%

Rate of Salary Increase 10.00% 10.00%

Rate of Employee Turnover 10.00% 10.00%
Mortality Rate During Employment Indian Assured Lives (Urban)Indian Assured

Lives Mortality 2012-14
(Urban)

Table Showing Change in the Present Value of Defined Benefit Obligation

Present Value of Benefit Obligation at the
Beginning of the Period

Previous Period
12,345,333

Interest Cost

Current Service Cost

Past Service Cost - Non-Vested Benefit Incurred
During the Period

Past Service Cost - Vested Benefit Incurred During
the Period

Liability Transferred I/ Acquisitions

(Liability Transferred Out/ Divestments)

(Gains)/ Losses on Curtailment

(Liabilities Extinguished on Settlement)

(Benefit Paid Directly by the Employer)

(4,357,538)

(2,257,000)

(Benefit Paid From the Fund)
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Table Showing Change in the Present Value of Defined Benefit Obligation

The Effect Of Changes in Foreign Exchange Rates

Current Period

Previous Period

Actuarial (Gains)/Losses on Obligations - Due to
Change in Demographic Assumptions

Actuarial (Gains)/Losses on Obligations - Due to
Change in Financial Assumptions

2,68.114

1,42 475

Actuarial (Gains)/Losses on Obligations - Due to
Experience

(603,431)

1,333,219

Present Value of Benefit Obligation at the End of
the Period

10,574,471

13,380,998

B) Leave Encashment:

The Institute has provided for accumulated Privilege & Sick Leave based on actuarial valuation.

C) OTHER NOTES:

1) Actuarial Society of India registered under Societies Registration Act, 1860 and the Bombay
Public Trust Act, 1950 was dissolved on 09-11-2006 and all the assets and liabilities of ASI
were transferred to “Institute of Actuaries of India” which is constituted by an Act of
Parliament viz. “The Actuaries Act, 2006”.

2) Stock of Study Materials, Publications and Stationery etc. are written off in the

year of purchase under respective expenses heads of accounts.

3) No provision for income tax has been made, as the Institute is exempt from income tax
under Section 10(23C)(vi) of the Income Tax Act, 1961, pursuant to the order dated 31
December 2021 (No. AAATA0145QC20212) issued by the Principal Commissioner of
Income Tax/Commissioner of Income Tax. This exemption applies from Assessment Year
2022-23 to Assessment Year 2026- 27.

4) Allocation of Investment Income has been done as computed and certified by
the Management.
5) Previous year’s figures have been regrouped, rearranged and reclassified

wherever necess ary.
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