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v =19 S, T, & g F srorar agt @ RAifa st I qISsS} Fifds” % AT € g«
qTe et ST |

HT. G, 6/41/2024-S1SERM: - FRI-THT 9T TATHLATET ST o h Afafaa,
1975 (& o srfafaae «ff igr 797 3) 3T Iehl q9aT-a97 9% TATHLANTET HHT ok Sh

(Tfeq a=q T 98A IT UT UTed U oF F SAHAT T WU qAT aAfq Hgim)
amTEett, 1995 (S amr vt MamTaett, 1995 a1 Ut Rawraet a1 Memmast ot a1 @1 2)
T AT | T@d gu

6482 G1/2025 (1)
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%. AT $Y TS

1.

HOH SO o YTeae fories (B onr "o =T AT "arda” Fgl 17 §) « =T
e S afa=aw, 1975 (R anr "HiHT o F ATI=asq" gl T g) i Ut
fAamaett, 1995 & AR == S, TN, (R &Rr "6ag 39" FFT T ) & q & 94T
Fgi ¥ Faifaa "sds T arsex Frtesr (R oy "EEmrehe soame” o1 e a=g" ar
"frE" Y FET AT 8) F AT F "y H qTeArdl = H g[Eend i & forg [fee
aTareRTT (TSreg SIRT "STTasRT<Y" AT gt AT §) F el Uah e a1a< ohaT 9|

TSR @ T Teqd TIHGEAT A1 & ST ¢ A & o9 § TR1iera
ATEAAT HEAT 6/41/2024-25(1EtaT faqi 30 Frdaw, 2024 F ATEAT & UF A1

AT ST T, e vt [MemTeett, 1995 & Faw 5 & |y utea #aT gk ofF srferfaas

FT T OF  SITHTY Helg STF il LEATT T T qTIh Hag qeq 6 H1Ad qTee hl AT,
HTAT ST 79 7 [Herizor o S1 @ T aredret o i UHT 3= Trer & e
&t ST 7ok, o A2 AT ST 7, AT A SN Al FHAT &t il qHIeq e o oy a7

BNl
ELERIN

g S & "ag § Hefertad Serar &7 are =63 &7 &

F. WA 7 areq<ret Fammat, 1995 F 9w 5(5) & AqA 1= St Feld Feed |

Td AT | TaG 39T & ATATH &l aaHTd TTearel ATaad i T & a1 | F=ra ATl
g, IIIRET F a5 39 § a5 a5 6 AATT 6 Gae § Tearel S 6l Fad Fid gh

AT % TSI, AT | Fahrirq o 30 faaw, 2024 it UF drasii+ad ganr
ST &l

T FqH St o forw = srafar (dfsies) 1 eder, 2023 & 31 |1, 2024 (12 Hg14) i
gl aaaT st= & forg erfa si= srafdr § 1 e1er, 2020 & 31 |+, 2021, 1 %<1, 2021
T 31 |1, 2022, 1 3791, 2022 & 31 A1, 2023 3% 1= AT qTHHA B

T, TR o STaae GIT V&I 6l T8 STl & Aqare, 8 ey, 2024 & S+ g[&end

ATER=AAT HT U T I § TG 297 F A9, a5 397 6 A7 IcaTaehi/(AFiaehi,

HaE T & AT SATATAHI/TATFATSA 3T AT [Zasg Teqwil &l ssit| Baag vl &
sy T T & o = epena srfergEaT ® Meifa o o adite & 69 S
TR HY ST S LA AT a1 Haiia g0 Sa7 & Hfae o =9 7 s

S eI el
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T, TSN 7 qreaet MaaTaet, 1995 F 3 6(3) & a1 Ea® T Teqd aad

F AT o7 (TAHET) T IS T7q IeaTeeni/AaTaehl, STTa SATaeh! /ST T
AT § Ha@ <97 % ATaTd &1 |l aR=rford &

q. G H §95 I F qaEE F g At oqag har wmm F oF ooww 3w &
ScaTEaR/[AATdHT H TATEAT o I ST AT ATe=AT g et aua-diar &
T TEqT FLA Al qATE 3

. a9 T & W & 9HeT TEqd Saa & S 39T & qr=ATrerd g & 7
& % oy o7 fRaag aesl g e fohu 0 Troei=ar & q2f 97 ot fee ot
T FLA T SAFEL (AT AT A7)

. ORI F qrearey Raamastt, 1995 % Fa% 6(4) F JqER a5 397 § Aufertea
T IcqTaehl /TRt T Tt ASi:

g UEh(A (9 Shieis]
o o

< o NN o
HAd U [qola caplalisl] snYql [MHcs

[ e en Nl anN

1)
2)
3)
4)
5) UOH ATATHS ATS-Toh TSl HIAT forfHee
6)
7)
8)

[ eV Nl anN

TEH ThIS cqlarsit Hael fofHee
c . o . fa N e
HHH BT TSENS HOHT [olfHee
HEH TALCH TAEA A9 forfaes
Q) HHH TATEA Frlaed YTZae [IfHee

H. Hag < ¥ TgHT & MEtated Soeesi/Aatast 1 st g [t s
& AT TATAAT T 3T T (04T &

1) Y FATSATHE ATS-Th TSt o] ferfies
(\l o o

2) g9 ez 2= Fur forfies
3) A9 Hae 2O forfiee
4) TEH ATSAER U o forfies

5) UH 9THTS AT Tehlceh AT forfHes

o

6) HAY T(USle TwRTATST 9T forfies
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7) TEE AN HATATE (e? Fsgdaeq T fofHee
8) TEH TS ATSHAEEIL SHIHLT SHIATSIT HIAT eI 7T

[ e en Nl anN

< (o} o B
9) HAA fdgls AllLc]d ‘i"“hld"h oAl [ellHCsS

10) ﬁ'ﬁﬁ%ﬁl‘%@?ﬁ?ﬁ T2 FaeT forfies

[ e en Nl anN

1
11) AHE HTE ANTHIS THIST Tred a1 ferfaes

. OTEEET 7 HEAmEet & FaH 6(4) % ATA, AELTF AAT T & 6 o7 qARd o
Hag qeq & AT ST STATAR/TAFATN hl TATAATT it =

1) T RIS THIOAT SqTeATS ST UTeae forfies

2) HEH qMAF 2T Fos UTeae s

3) g e geaqemar wrgae forfiee

4) A T e T ateger yrzae forfies

5) #ere = fifew wure wreae forfaes
6)'@'&!’@@?%—% TFERI- ehvgwqw © |sq|) H|sq¢ﬁﬁ%‘s’
7) HEE = IR SEetst vreae forfaes

8) A ~qATH TTELI UTeae forfaes

9) HHH WA F-ge

10) waH i Foges

11) Fa¥ 99 TS

12) HEH AUFT TehIcH TTZae o
13) HEH TIH TeTTSorS

14) BEE THTE THSET SIS

15) HEH THAAT TEAMAA qTde [T HeE
16) TEH AL Soagi = Jreace forfies
17) 79 g™ T

18) HEH WA S=AT YT2ae forfies

o
[Hcs

T, JTTETT e Fd g T MHeied Aaraeni/Saadarsl, Srgid a5 ST § dsiiho
FIAT &, T TATAAT T ITAL TEIT Feh ARIETLT 0 gl

1) Fere e ffeq wre wrzae fafies
2) #EH NHIT Feged

3) HEH THITAH S TTgae rfees
4) TEE THT THIORT Fiegerd

5) TEH AT TeTATEo

3. THE ATATCh, TEARRET A #d g o Fefiag smaras/Saammemars 1, [
TS ST & ASTR0T FLTAT &, TR &l T TeaaT e Fideh T [or
gl
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1) AHH ST FIIAT

2) HEH g TaTTEos

3) §HH g™ THe

T, Hag 29 S Seareshi/faiaent 7 ATl 1 I &G el hAT & AT ST H AN
Tol TFaT 8, 37 =9 S | SHGIR(T /T 73T 8l

T. TIEEET F J&qrad el & s A 98 AR 9TH F3d & fou a4t Baag
TAFRI 3T Fatera wsmaa/faanr w7 s Ba wmadt (Sseay) ST & a9,

T ot Raeg g a7 |6t Faea/fEanT F Semeag 7 we I I&qd del
o

o, AT RIag TAHR A AT SIS(ETeT il dadrse 9T 39 THT § TH A9 & 912
FUATE & e AT o6 F AU AU FT SIS o7 ATFARTET F ATT-A7 w7 qofy
RaaE TerhTl &7 5-0 ZIT A &l

q. Arforfsas ST Ud "iferh ggiReeray (S i ) i S e,
FAIT ATTE FHT TH HHAT o TS (eTaree) ¥ afq safdr & oy gag a&q & aramq
& FrarEar Fae & w2 &1 Fqaeg & @ o arfeswEr  "@iet F gataa

FATIA X qY=T U0 F 797d =7 A= & TA6EY IRd § g5 a5 &
ST =T HTAT ST T =l TUMT g SISUE TS U UH & SAhel T2 FEr 647 2

g, adt Raag T 1 saed & UAHElr & ahEred i e ¥ 15 fE9 F fiax
gt =Y Ieare Fr "t ("REuA") 35T % T 9% AUl oot seqa we
T AT T2 FHAT T o) IS F Raaa T8l & I 0T 9@ 6 AqUd a7
o= ea gu /AU et feoafort weqa &3 & o 5 q9av, 2024 T &7
srfafn a9 W A Raas qest g Tt o T 9@ & e & 999
# feoafort weqa it 12 off|

7. faai® 18 F3a%, 2024 &t T =ix fHuA 7gfa & Ty qaeft U Soh srariora =t

TS| T H gl T 918 § e gy et qua-Hr % aqan faas aest
BT TEQT ToafOri/srRrent il ST T 3T 9% 6 AT g3 AATaAl Dl &9 § T@d

gU, THETT 7 7 Aq o fF fe i a9 % forg oaig srg 981 §) 39 49T,
Rasg vt & yra feroaforri/smrat it siter % a1, TE siv o oty
ST\ TERT 28 TEaY, 2024 % I T AT AT TAT AqT| ST a1 § I8 ot
S TRt T o7 o ATH & q241 &1 a@d g0 GIHI0F a1 6l &l Aaedshdl da! g

. Uer e, 1995 & =\ 6(6) & AqA, JMawEr 7 1 95, 2025 &l A>T

R qAaTS % ATAH | Bada TARRT H 9a5 oA & a1 § AEH & F 97
A= & qq A & a9 e 6an 59 faag qdst 7 difgs qaars § o+
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T geqa fhu, 399 sy T @ T 9 |ites €9 § = & U @Et a6
rfaa srerer weqa &<, e a8 Yo, afe &I 21, a6 & qd 2| o=, Miee
TSR o IR & 0 4 S, 2025 Ff TF T JEgT qaare Aaierd s Tl
AL wifes qaaTs § Sutead Ot Tl & foffed STqd Toqd e T Ja9< TaT
T T, e 31T Togoe e U T Raes weerl & forfea st S
UAHAT =T FRaag TeAshTel o AT AT e 7 o [Aaer famm

. gfaetea wrwd (R amr "uasred” #7777 8) &1 [gior, ava § d9g a5 & o
3T AR @ {afSa ot a7 S o % srg w R T g, S e

Td @i gl (SToudT) sfiT qrea<ret Meammaett, 1995 & srqae |l F e

T T SANT G SEqd AT 9T 1A ¢ dTieh Ig Tq7 AT ST Heh T 47 qTed
AT & FF qTeALrel e T SN Hl g2 eATd Tl GHTCT FI 6 (o[ TFd g

. A IR FIT T[T AT T STALTARATIHIL ST S qeATIq 77 747 8 3% Faqqm=
sifaw Ao o for 39 o= g 3 T 2

. HEF T9T F AEANT IcATai/AaTaent T STEqd AT il ST= 3 qeATIq/SEF TeATaT
T, sTaeTRaTaTT 3T 19T g S aaqaTe sifaw sy & sl 39 9% 93ET Hhar
AT B

. Raas Tl T MO ML 9% T&d AT 1 T Fqr & Irar & qqeadr &
ey ® = T TS AT TIeE FIA T AT F i 9T g, A=A =dr % arai &
e AT g ST UHET FEAT F AT JET 8 J9T o9 Baas w39
e gl (AT &, STal Fgl THa gl, TAATT ST T FAAT & ATl TEHT Al AT

SATEMT TT Ih G TELA GAAT T TITCA SIA T 39T (TAHTET) TEIT el A7 foAaer
o= 3T =m

R R EA R BT I Rl R I S P £ 1 R A R I L s o B ) B 2 e e A e 0 B S
AT 9 39 HHAT T A= a7 §, S|t 3@ F 9redi gy aaidd ¢ & aq9rd S+ &
forT =T JT=T ST 2

. z9 oy g g, o et fRdag TershTe gTRT SO $TeTe O T&Te i T8 3iT Ut
fAeamaett, 1995 % A=W 7 & Siania TTehTr 1T MO /AT TS AT 1 I977dT 5

. Gag = % T IIieer gIT aATs T2 S A4ty & forg AfeaT 3% 1 st
T =¥ 83.70
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T.

|C R R ST A | R e K

ST T&eTd o T8 A=mreia Ieare (FET) &t Mergame g BT T om:

2. [FFRTEIT 3eTIF ‘S ST TI3eT Fiee & (I9d ST “Gag aeq” a7 “fa=arrefia sears”
FET AT 8)| [FETATad T#T & FTi2oT 17 # 192 § 781 1d &

F. FHAT AT ST FIIST

g. THSATSHISAT 2197 FTlT (F51 F G975 3 [T 5 1397 2177)

T. g ferfde aiaT F#ridor

q. GEO JTFIT & JoT FTHI [F1THITTA FIXT ITIIT & [T SFT(AT o619 2197 FTlgo

3. [FFRTEIT ITTF FT ITINT R # (4T (347 TIaT &1 daE aeq w1 AT oF SRE
ArE177H, 1975 (1975 #T 51) % 7917 84 & Sqvia TTUT Fle: 84439959 F Faiid aiid
33T AT &1 HTET 7 FE/ T FIE FAT TIHIAF & AT [@FARTE T FETT F AT T
FTETFRT TE1 51 TIFRT TFA71T T F JIT774, [FFRIET 3c0a & ST 97 397

FIFTIT G &7 [T (347, 35717 #2771

Raag Tea &1 T oY T 95 fT % 3@ 9 oot feoaforat seqa &3 & o 5
TaaY, 2024 TH FT GART QAT TAT 971 T, SH a2l T2 18 T4, 2024 Tl TF a5%

AT AT T2l ToF & A0 H, RBada TaRRl g7 dq0d J&qd 60 0 o, U
BRI IREH

T.1. = fRaeg et g e 17 s

a3t () & T i o [Rg=ror gt (THTue) 93ta & 999 | o7
Rdas Terl g Reteried sy e o 2

F) TG ALY AT AT ¢ T S e Afag=eT 6 9T 2 (F) F ATE, "HE STRI
& T ITHLOT FAHATATSA FTT STANT & o0 AT Ak 22 Flfes” Hl Hag 14
& T F AT T@T AT 3| Tg Aqd 63 747 8 T a8 afger faega ©0g 951 8
S ST & Sty o a7 8 T 9 =6 9% e =qeisner & o #ar aea & gefi+
At e arer qaor S AfAuiarstt & qor Suweer Efaatarst & ot s avqo
AR(ERT EEAT FA % o0 a5 a5 & Jd| 92 ge Wenil I8 g g &
TTTARTT S8 TTETHTOT T HEleh T TIL AT AT 1A o d18 F 907 H TRt off T
& 99 | FAT ST T

F) A ALY AT STaT g o6 A8 ITUTE qEAd: TA, A, S, J8Y, HET, AFH

st S Fg Fataat g A e § 9T fhar Smar g1 Ta3® Fies Ated,
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Tfex & #ie i Yhr/aie & forw [@ferg gar g1 ora:, IRl ¥ o ¢ &+ a8
"H FIE" Wl GHIUA 6 ATIGS] § § UH o &9 § ITAN A7

T)  FATET AT UF A Agadqur qiaae "fifeT #fie” g1 Frfest & I T @ g
=" T Hatera eg "t Tfie” & S % AT 92 FHTHN {9 2t gl TEqaTY,
" Tt T THUA o ATISST | § UF o &9 § Teqriad AT 12w gl

q)  AE AT AT S1aT g T A AT TR A A hU ST ¥ 8, (i) T
TR AT (F) TAF TR TIF ThE | &7 T AT &, T AT 3T 'SH e
FIleol'| HaF S * AL Had 5% 2FL HllesT g A 'TH IHe Ffes T %
T | d1g2 gl TTEHET 8§ TH TIL F4T H dqre a1 Jrar gl IfE T =T &
T H AT g, T Sk To7T STeT-3Te T T U qa1e 3T ST =mfeul

T) =g AT Ay A T g & sreed 9" St dew Yeae fofies wad uE
THIAL g AT FAA B SATHL o FHITET gf a7 ThaT gl

) SEEd g AHT STl i @t it S 6 q18, IRy T 6 T H AaTh
FIT ST STATS o I A0 AT | a7eqd H IcqTed IcaTal deh HITHT HY
Tl 2|

®) g I sy T T & e Same # FEwr F Aqa, w27 ar8e] |
T AT 2T TTISET FlfesT TIHT § 3T GTAT Flfest TLHT 6 AL H THA 7ol gl

Tg TTL Tl & AU AT 137 o7 T 397 @reft Fwifest (FTer ST T3S & o
FITesl) Hag S & AL H AqT g AT 7all
W) Raas vawnt T fefeied & e o7 T Jeee e qrad & g

i. T o Ree/ ST arew/ ot SR Fiest it G@T &77ar / 2 e Al |
ji. TS T TR AATT, MSUH AL Fwriest, Rihee, &9 i 1 FET Ffdst &t

AT ¥ SATeF TEd 2 B

jii. T AT (35 AT & FH - FreT; 35-50 THUH - 7egw; 50 v & e -
=) |

iv. TS SAqHAAT (T, A, FIL, ALF, GHET, AFTHTE, 3T FT & {70 -
T o) |

v. Tofex &1 s, o1 ofiT Jiee

vi. TEE T F Ay o) fAAr e auEr U i ST Fiieer HT ase et
JATaA|

.2, S SURT FIRT T 7T e

7. O SEIRT T SHET & T ST T agia & dag § FMetoted sy o w e

F) A SiEdHe H hFa<d g0 SUIRT & [T AT 54 2M< Fwlfesl Gt &

T T I8 Bl
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@)
M)

E))

AEe Sfadde A hFa<d g MHa sie Faifdq T97 39% g0 Aaraa sd®
AT FITES T o M | a8 &

fSfex & RS eaHe T hFa<d g1 o0 F1€ ATH | AT s [T Flfes
RIRCIE IR R LA

TG A T TTAL "solh AL T3S HIeSA" g, ST SIS ST THehel a1 H 9T 37
Gl IAT & AT TIHT % T H AT g TAT, Hhet T | @TAT FlfesT ST & 3L
H T2l AT 2|

3 e IS Tt F T & are? 2l

Bdag Tl g T 3T a8 =14 & SreEd Fad IS SR R RIS ol a1
AT g, e 8 3T SHiorT 28 SeaiaTT [T 73T 2l

AT 7 AT AT F I ATEqd | F2 AT F HlTeol (26 THT T S(fer Fars <
8.5 THT & srfers AT=TS) FT IedaTad i< foswa foram 8

T AT | Toreft ot ST 3 FIfeST a7 ScaTad Fd Sl 47T gl
TATHIAT Fle A/ AatiT s i Rafea swr/aies 9a # Frfes it T @ud
T 90% & ATaT BT g1 T AR 3T T AR & FlTeol Sl HHT0T TERAT H Fle
T[0T AL el gl BIS ATHIT ST T AR & HlTesl AT AT &

THTHUA FIE & 01 TFeay, 2024 FT 84439959 | Herrfera FT 84439952 F¥ faaT
TAT g TAT ok 0T/ THATH FHIS hadl Hihid g A A=A 37Te & I 9%
TR T21 2

e ggfa & o ATaEst 1 9\ &7 Bdas Tl F7 2ET [ 6w 9mes
L

IO &9dT, AR, o, Fiedl I7 HART =T F e 9% wiies fi HiHdg § e
FTEq (e qT Tal gl

U Hiee * e F Fiest il dhraa § RIfHa wriest 6 ToaT § siqy, T searfaa
T T AT Al ol ThaTl

e & o ffe wfie ¥ o= w3 &1 Bads T &1 qar A9 g #4018
e 9% M F2ar 2l

FAATT ATHA H THIUA 6T AFTHAT Al & FTI1h Gz aeq U HHITSel IcITE gl

.3, T g1 S

TSR F 39 {2l I SAATSId §5% & a0 §, fa=mreia soamg (FHT) F TE o7

ScqTe fAEErer geret (feEue) & At 9w faas a7 = S & et o
ST T 8, ST 9 T1E &

%)

ST ITHRLON & A SihaHe Hehaa<d g1 ATq & gae § Baas Terhel
FIT | U TSR0 o Hag |, Tg Al (g7 STaT g T el & Aoma sigade

JHFIE G A9 & 6 FI€ 917 & Jaid SAATdd sofsh a|¥ Flfest, T &
TR AT B
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E))

%)

=i g =9 arer Fwrfest o =T A9 =T arer Frtes & d@eer §, I8 A1 AT
STAT & Toh o T § Fl @9 | el [gedar<l 90% & ATee g e T, Jg
ff e T STar g & 39T = arer #wtest oY f&aar a9 = arer e #iv
FHAT | FIS GTH L Tl gl

TH IMe FES & §a9 H, T Faaq T oY 7 SN FET T AN TT
o= e gu, 7 e T star § & g9 gfe wrfdst, Tt & e ¥ arge gl

TS ATHIT & F(eol l A8 T & gae |, Tg TF fhar S1ar g & aft s =
T H o0 Bl

THTAUA HIE & qa9 §, Ig e AT 3T Tgaq gam 147 § & 1 sFgay, 2024 |
THUHUT FIS T 84439959 & 84439952 # #Henfara a4 9¥ fa=m¥ frar smovm
Tt S T oF TR (THUH L) Had diehidah g ML ST 3carg &
TN IT AR A5l 8, THT IATE 6 SATATT HT Jodiahd, dTg SHHAT TAUH FHlS
TR Fg AT BT, Hag ST 6 TATSIAT THLHT o e 9¢ 6T ST

Raeg vt grT AU U e v qradst F qe9g #, 78 T G smar g & Geh
A1 Raas e g7 78 e & o & [Auriae qrew y=qa T2t A mar g &

FIAT ATIEST 6 TRUMTHETRT AN 3T AT H AT S(q< gIaT gl T SANT o FqTT
g T 90% & srferss 9™ wvq Fafaa Yo & T & gt 8 o =6 a1 &1 fer

a7 TRaaE TAHT T @ Agl [T AT gl T8 STTAh, T AN o q187 T
U € ST 3erTd 2 T f9a ATIeET & g1 9¥ AT H &l arediasd dq¥ dgl gl A,
Hag ST H THIUA & FlE Aa9TFhadr Tgl &l

TCTATA, TTAFTT 7 FHT TR ST Teqd A 92 A= e 3T ITht S[t= o T47,
e 28 9%, 2024 F THEETH Aifed T THEr e fHud 9gfa & I &7
fAemga st BT 2

“fATRTEHIT ITTIT ‘&% 2I7% qI9e< Flev” & (e ST “Tag aeg” 1 ‘AT 3z’
FET AT &)1 Tg T 1397 S7aT & 13 T41 S S 17 51T Taae] &7 & qrefl wicr
ST & T H 1T 51 9% ATa1h, I8 91 T7F 1347 T1aT & 13 3177 9917 & FieeT, FIiq

HAIRT 7 & &7 ST [@97 #9177 (77 #, 5779 % a79¢ H &7 51

[R&fetad g7 # #2519 & T9¢ H 727 &1 8-

F. FAT AT 21T FTI T

G. TSNS 2197 FTIE (A% Gaor & a7 g7 @397 2177)

T, A fAfge ST FldeT

7. f9e% & FIRTSeT 31370 G %eFa<d 137 97 @9 & FI€ 717 & AATaT 0% I
T

g g gz F1idr
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fAFRTEflT 3curs FT ITFIT JEoT & [ 397 Srar §1 g9 aeg w1 a7 o7 2R%
gtafaaa, 1975 (1975 #7 51) % 5eq1T 84 #F Hdvid U=0d Fis 8443 99 59 (forF

01.10.2024 & FIET FT 8443 99 52 FT [39T 3T 5) & Havld w15 1347 T47 51 14T
I FINFT/TTTT FIS 797 T1HAF & HT [@FFRTLIT 17 F5 &2 T TTETFRT 75T

Bl FTEFT FTETT ST & FATTATS, [@FRTENT 37017 % 7T 9T 3% FH1HIT I €777

N N .
7%12 1T, 197 @I

4. 3T ot saasta (7) #1 @Efaeard ST #1979 F FRT g T v 1w
fRereort & srefier & T grfaaT ST & TR F ST 9 J1aT [T @7 FT SJfaFT

e forT v &

10. ST 7 RaaE Tl g1 T&qd ST A WATael 6l = % 747G 4 7, 2025 F¥
AT gaare g &l Baas Tl w1 oo i g sfiT 396 918 Toq@e
T FeA #7 Aeer R ) qorsra, it § w39 Y Raas gl g
foamerefiT Scure (TrE) & Tfiue 93 fa & I & |99 § Joqa Il it St il
ST |Tier w9 A= T = g

11.

T4, ¥ {Raag Terar g e 10 sy

e Seure (frgEf) s s =T denr (fefoe) ogfa & ame & g9y § o
Raag vl g At sy o oo &

.

9q.

TH AT H TSRO AT 47 ¢ T 7 A &0 wefie i & aver g1 ST &
A Sfaae A ghFad (ASUH) &l g aeq 6 a7 9 e Het

Tt & = A AT W TR ATATRl & AT 50F g7 TS e & wI H
gt T = o, g a1 # o I aErEe a9t s, Hie iy ofiT TEahet
&7 | GTeAT FHTTeoT 3T JHRT =T qTeT 3T Fo4T TR =07 a7y Frfest &1 artaer &

AT TAT TH (e FES Hl A8 T@T 14T

ST &3 o aT& VAT e qreq<ret =t & fada g, e g s+ g@ena
H g1 T [AfEd gET AR 7 AL F had AT FT 6l SIqATd g 7 6 T8
AT e A

GTeAT FTTest &l A FIAT had Teh TTSHL Al g, dfodh TFh Aged Ul (Gedie gl
JT=rFTHRAr 7 T raad § AT A /AT agia @aedt S § @reft Fwies &
ATIHE e T T /T At

GTAT FITEST ST FITeS H AAT IS &, F(1h 2T § T AT Th T Fae Heh gid
& Sl ST [\ 2(9) o Siavid 3rg "AHTT aeq" qal AT ST 96hdT &l

FTATHT THAAT K ATa9(E, sl T F GISHL TEhs! A A Fq1 1 ATHS
FLAT, FIAT AL T FAATHS, TEIT T ATIATAF &9 & T 2
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. TAEH HaA GlE ATHIT o FHIEST FT HHIT FT THdT g 3T THT T (AL AAEH

FIT ST AT o T ATIOM0A HTAT § ATeqd § IcdTad IcATal aeh gf HIHd gHAT

EHEL

. UHT &S 9q1&T Tal @ S 290iar ar & = = a1 Sford, S& @ret wrfest o f=

qigd a7 &A1 =9 aTer Frfest &1 F=AEwTor Far gl

. O § o TR AT g ST 99 ¥a¥ 9T ITATEA A5l gidl § A qaadi TI7 &

FAET, FAA T TTT T IcATIGT THT T gl ATIHA AT STHT AT

. T &l & THTL o FlTesl HATd T ST &: (i) Thid T 30T (i) ToF THe| IIF

TR § ET AT QA 8, 'S Ffesl oY 'SH (e Flfesl | TE T FLd HT AT
o T B & 3w Ffee wrfesr firget & T & g gl

I/ THHheT T | GTeAT Fl{eof - il ITRATT FT FTHRIC FIA 6 dTao[E TR o
U 75T T ST 2l

. =, TR, I3 "t i SRS STEET SE AT & BT 3 TR 6 i AT S

EGEEIE ]

. Bdeg e 7 Mwferfed & sram uv dfiua arode yearfaa o 8

i. TET AR (35 TAUH | FH - BieT; 35-50 THUH - Heae; 50 dduH & i - F27)
|

ii. SIS Tqar (T, FA9, qEL, ACFT, GHE, AFHTE 3T 7T F o0 FAT-31T
FforaT) |

iii. TET I8 FeAT / T AT/ i it HEur fwar / T e ATl

iv. Tfe¥ T sreRTe, 9T ST "ieer

v. THSE BERET =T &7 aae et Scared|

. I AL B TRINT FA & (70 LR S-ATohewrd qied | q1&T T&qd %0 7 gl
o, T sramha BEdEr #r soate foer B A s e B oarer e ids @

e FXA T HgA Ul deheAThl AT ATEATAF Fael Hil JA<dl gl g, THh

TRuEaET i 3fiT qTed FaeT ToETst | TEaET gt 2l

. @TAT HIES, AT TFIT F TIATL, SAT H T AT T SFL Flesl 6 €T § FF Hild

T ST g § AT THCTT ITHRT THTAL FHT T T &7 F ATHST Fl GET-Fgh TeT
FLAT g MY FTEqtash TTaeadl i Taie7d qgl FHear g

. SISErT i QEadt A=l §, Fael q0 T  Icariad Tl & gf GrgEt & arae #

HTAT AT 9T 3 FAATT AT H AT TET gTEFRIT AIHTAT ST AR

.5, S ST g 6T T gy

12. B SR g7 TET 3T TEua 9a5fd & I & g9 § Aefetad sy & T g
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F. UTHET soidh 2T qT3eY Flfes ("HEMHET") gl Meferiad Y & Hfest st & araL |
T g1 2

(F) FAL AT AL FTEA;
(T) THATSHIATT T[T FlTeoT,;
(1) Zaole fetfee 2T FrfesT; 3

() HIOT STHL & Ao SfmaHe S hFaed (AUH) g0 39N & o
AATIAT seIeh AT TTIST FT(aoT|

9. Hag T F AL 5% 2T qI3ST Flleol g, SaH TRATT F a7, 9% g 3
T TT HTIEST TR g soeh 2T YTSST FTaol T Y T2 el Uk ITAIST g
AT T TATIATTIT T F IR &7 TATET el ®edl gl T, Herst &7 F greft
FTTEST &1 ST 6 AL | g T AT § T T T& 6 ToIf 3 Hehl il TITeT

& AT o & qTAY § TTHS [T ST sl SATaAT & =7 SI7 qeh| AL Teal H,

FAA HIA1 3T THhRel FA1 H 9 ST GTEAT AT THIT F 5 [T GI3eT Flfed,
T % I § AT gl

T, LT FF IR AT TSI H VAT FIS Ghd qgl g [ @Il wliest il wei o LT %
T | ATEY T@T T & T, [Raag Tt o Tqd 9% Udh TS0 ST (T 3T
AT| FTTEERTT o Sifa T l/deTT =T & ATeqq | Fad Jg e0g T g & fi=g
Y TS T § GTAT ATeST TIHT % I F T g oY "ol &9 H GIAT FHlfesT
T THH FTg< T@T AT g1 ITTERTLN 7 T sTohT ATS STHT 3T i1 § o Tl groshior
AOATAT B

Hq. TAZ AIC FHIAT Hged Ul g 1o GTeAl HITesT, Al HIeg AT THhHel &9 § I, T AT &
R AT T (9ol &7 991 | AT A5l 0 TT | qq:, 9 a9 | afq qaeft
ST T HLTET FTA &1 FHle FIU Aal gl Tg A e &6 @ g & o amaar
H, @TAT HTeST ! TIIHT 6 I & qTET TE | [ T T+ g7l

T. TH T o AATAT [oh GTAT FlfesT T d¥g | TIET &1 [GEqT o1, I8 T e T smar g
o Raag T 1T I 39 F07 A5l QU T & ST GTAT FTTeT Hl TIIHT 6 AL
H FTgY T@ &l 3T SgT el

F. THh AATAT, Tg I TG AT TAT g T GTAT Flfest il TIHT o AL dge T@d |

[ T Ja=T R TTEHRT F fOgeft ses =l #, 39 3718 TRl &l (=T %
T otaer T g ST RATor =] ST g S+ stafe & S0 Tgl 6T T4
T, TH AT 9¥ T o STRT & ITE AT FHIT FA df &gaar A7 {7 gaq=er &
FATAAT & T+ & o0 T I8 JAAT gl e SAN gRT I3Gd ) qAHAT H
TS il Tohlad, i AlSY, Hoh AU fOdTee, THS U= ST TS ATHA o
. oS SMTRT o FTeST o Gag |, e o areqd § 1= A F ST a8 ATHL F HIIA

(26 THT & Afeew daTs oY 8.5 FHT ¥ Afed AISTS) FT IcaTa+ i< foehl & g1 =
ST H forelt oft wohte 3 TfES 7 IeqTee A Y AWdaT 81 B SMHTT ST a8 AR
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FIiEsr T AT JERAT & T ARl dd¥ Tal gl T STATar, qamhiad e
AR/ TATHT AT AT H Flfest 0l 5 @ad &7 90% & fdw fBear g1 et ot

Bdag TAHRT T HTL a9 &7 &0 Agl hAT gl 935 6 I fgdesa Teel gen
[T AT TS ST ot AT o LT T &l (A1 oF "l R 197 9m)

. A ST 7 Aqy AT g T e & AieHe steode 8haa (A uH) g

AY TS AT T ATATAT stk 2L ITIST FI(SSA, ST el 36 AqT i€ F (e §
fhedie & forg oWt oix MTHa 8, ST & T3 9 91ge gl T8 gy T mar g &
= S, T F qA & qAAT dgi F AT "sod ST qrSe” & AT | Hated
TTeairdt = # | TR THT g H ATASH GG CHAT AT AT A A FIAT
AEaqur ¢ T et oft sieeer sfaosie degthaae &1 TRt off e &1 9mmer J61
AT IeTI

. Torem i T % ST | FTgT q8; T@T AT AT S9T 6 S AT a1 § TE & T2

Tt &t T & TE g = are $6w oA = ae #1ES vE @ F oo 1w
et FoRT ST TR 8, TRy st wifaes freraar, Fater gfear siw sifaw s
THATT I g1 T AT FTore H T Jfaeqel Fed 8 i I ST g J&qa &fd
At H omfaer gra 81 = arer s famr ~w g #1fEs % i s goa: uw
ATAATAF AT g 9 & #1E aadiel dav v o fouw T & sy § e
FR(TRTOT T SMFLTHAT 7l 2l

. SN A oo At seret # 9% foEm g & fiiue g7 o 18.11.2024 #r

srTora Tt/ % & 2w [its w1 7 [t o w1 ar, e Ao g
Tsft AT Raag Ta&r &1 s@wa w41 337 77 om a8 f&E # 7= ¢ & faag
TEAHTLN o qoh TR |1 |T&T AT T G GAIAT dgl o oY sHioe 78 i form wm)
TH UT qHEAR FIT & HIE FT dal g FF06 TAT FT & S TO0a7 I % 2l
STTUAfT| =] ST o = &t IufeAta & e 9% @ iU aor" &1 & =ar
FITh =0 qLg  JAHL & TAT oY (FHahedd gl

FI7 9. T, HT F1491 T15T F T # FIAT agT T [FFifad Juad] S13T F AT T
FF1ET TreARIET = | Afad S= aroEt qigd, @ra St § GiaE F A 1w
HEhl AT TZTAF STHLUN ! STTTEATT o FHILI ICATT il AL Agl @l &, STl A=ard
AT [Fudre, wMA T ATAH STANT A Tg gl Flfes | ML T3 AT =T &
srquterfa frgeft T & TIasia &1 3f=d @l sgrdl gl

T 7. T, AT ST [FITHH F g F FaT g7 & [FF01dd qisger a1 G7er 7
FHTT [F7 TT STaT T&1, FiT AT & HATT T AG1ET Tr27<re] A= AT q@adt =i
H, ST F T 6 U SATIE IR quATE 8, s qo FEwr i @ wee
ATl AHT TR o IR A 8, AT STH ATHAT AL g1 AT 7 gl FqqTT AT | o
TeT I SAATAT ST AT(R Ul

. TSI T &9 TRAT & AT, T 92 [ oq 977 Fefiea aeest &t

&9 | T@T 1T &

i) S SRR T PO 7 e R
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i)

ii)

iv)

Vi)

e TRr/Eavarst atet Haa a€q il ARG /AT Hhidd HEi § Freaias
FAT T ATRT;

Raag Tershe Ara/fma et § amatas sae yafeia &1 F oo arey ==
FA E;

U ATIEST T ST Sishst & TTd-aearioa 3 ST Fehat g1 adaTT JTHe |,
U qTIESt 7 AT AweSl o TA-TATdd dgi AT ST ghdr #7116
SferRter SYal § AraTa foraeor | "6 FwEST/IMT FesT, A" 7 Ioorg gl T
aTq it T HTET § 5 searesw/Fatasw g A1 w9 9w u F o TEast w7
TR 8, ST T Segid s aI\Y I3 ¥ it qreaaret St | foha om;

FIHT | AT THUA & o7 TEdqiad T ATIeS o H10 g Raas TetshTat
T 78 g FA1 2N o At yei/aieal fi Icared @ § FdY IR
fEreroare/sEaTtaa T ATIEST § A< % F0 g 3T a0q | a7 e =T
T THATAT F FCO g AT, G99 qrHa § Reaag qereer grer v
ST T&T T2l 0 TS ;

- I=/9T<l T 9ATH /AT § AATd RAT ST AR U JdHTH AT |,
ATEAT AT § @Iq 7 90% & Aters TGeaT Mafea Jw/qied &7 2|

T A I A AfdaTat Rads TRl a0 TErad T TEiud qrae 97 et
SR e (U § Sl o9 219 o g0da § i qF si= &1 o Ioorw R g

a3 aeq (S FTHIq: "6 ML RTesT" Fgl SITaT &) i arH G A8 ar
1,500 99T & 30,000 g7 @ gidl gl 3,000 TS T Sl TRUT ATAT AT FlTesT
T AT | A @Id AT AT 90% & ATerw Bear ofq gl et off Baas
TAFRTT F FHTL I T A8 qgl 03T g1 HZOT SHAT o ST I FITSST &l hlHd
H FIE qTEqia® T Tol gl

TR/ AT HISAT o ST T FIISS hl AT H Fle Aqia® idL qgl gl
IS ATHIT o HITEST T AT | TF @I w1 90% & 7ferw fgea o g1 foheft
T FRdaE T 7 gHT a1 7 farer 7 6 g

AT =T 77 oA 39 = arer i % e 9% wes df hHd § Fws
Freatas ax qel gl At awy o arer a1 {97 39T =T are wrtest =g
TSI & T @ud &1 90% & srferh Gear ad 3l

T | ooie ffe aRTar 1994 # o= favw 1w o fwger 30 awt # «ore Fifew #
SRR § Ied@g Sid oY A gor g, S siad: |@afaq aeq &
SRR 9% T9T9 92T gl [REae aa iRl faere & Fweor e & 91 Aqtea & fou
FITEST il HIHA L&A H AT gl g, fohq e T Faa g #f I 9 Tg
Heid & HaT I8 T T 1 AT gl Taqar, HafHa wriest it o § 90
Higer & e % Fries &t Fiwa § sfaw feiua gearfad F29 7 g T5 af
SEXI
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V) TTEST T ST T T e S AE BT 2

T.6. T ST S+

13.  wterar F =i 3o (FET) % T ST Ioare [MEE ger (qtue ) F FEi E

Ty ¥ Raag TeaTl 3 T ST FIT e ATl il ATadT= 9@ S =l gl

14. ITTERTET 1 XA 8 (o6 STl ST & g8 gt &l Ferga arearoa B @ 2

15.

16.

2. @RI FeIE “eiF 2T qI3e} Ficwr” & (frd Sl ‘dag awg” a1 AT
3R FET AT &)1 [AHaT J1 & #1257 5777 & 19 F 781 317 &+

F. FAT AT 21T FTI2 T
G. THIATZHISAT 2197 FTI2o (91 F G975 % [T I 13977 21%)
T. g fafde e #rida

. GE IUFIT & T FTFHI [FTTHIATS FIXT ITIIT F [T STATIAT 6% 2177 FTieoT

3. f[@FRTENT IeqTT F7 FTINT ZoT % [T 397 S7a7 51 95 aeq #1 @97 o7 2RE
Frafaga, 1975 (1975 F1 51) & 91T 84 #F Jaiiqd UF0T Fis: 84439959 & Tifa
FINFT 134T TIT &1 TIHT % THF/TITT FIE FaT TIH1a% & FAT [FFRTENT IeTTT &
FTI 9% TETFRT AFT 51 THEFT TA71T T 3 FIT774, [FFRTE 7 3917 3 ST 97
FGF FIHTIT T &7 (37 @7, (@577 #2371

Raag el & TgET 3T fEua 9gfa & T 9 quet fewafoat seqa &3 & o
AT 6l TAHET % Tr=Tad &f airE & 15 &A1 1 a67 7 fogr 797 om - feoafort s&qa

FLA AT AEE 5 qAaT, 2024 TF d@r 4F 75 ot wrteEmny A iRE & e agfd w
T & "qag ¥ GAfaw Raas veewrt & feoafot ama g21 =9 are, STty T 18 J44,
2024 T P/ o gt o I geeft U doF artra #i

TCTATA, ITIFRET T AT TeIh g0 TEqa Aqre a2 = Fed % 9479, 28 7494y,

2024 F FHHETH T FIT TIIHT 3T T 9gfa & @< & Hargam stfegf=a

“fAFRTENT 39T “6i% 217 TI3ST Fiear” & (frd S “dag aeq” a7 “[AFRrEiT 3cars”
FET AT §)| Tg &7 337 S1a7 § 13 Tt e i @17 Ji7 aae] &7 § ard] #1ido
I & FTAT F ATIHT §1 597 14T, Ig T9F 337 Frar & 17 #7ider, safq d9r17 A7
FIGT FIT @77 7R 7 a1, 17 % A T ATHT 31

[REfetad g1¢ & #2517 & 19¢ H 13T T80 8-
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18.
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G. THATSHISAT 21797 FTI2T (F%1 § G207 % [T 53 1397 217)

T. g% fafze aiae #Ffde

7. 927 & FRT57er 313902 G %Fa7 537 77 &9 % F1€ 717 & JF1GT 0% 2197
I

& g7 gz F1da

[AFRTEfIT er7 #7 ITINT I F [a7 [FA7 Frar &1 9E awg FOAET o7 RE
Frataaa, 1975 (1975 #T 51) & 57T 84 & Fafiqd Ta0T FIe 8443 99 59 (fod

01.10.2024 @ GIifeaa #T 8443 99 52 FX 397 AT &) & Siaifa aifig 397 a7 51 a7
o[ FINFT/TTUT FIS FTT TIHIAF & FIX [FFRTENT FTT7 F FTIT T JrTFRT 757 51

I FTqTT FTIT F FIITATE, FHFCT q7 (391 (F0 &A1 @E=rereia s # Jrgrar
T @77 F29

4. 3T A7 sraFeT (A1) FT @I T F FITT IILFRT FIRT 30 TT (397707 3 767 &
HIT FITEFRT ST F TRUTAT 3 ST T HGH 1797 G+ F7 S8 GRierd Tad &/

A Tl F =7 TSR0 T A fmar o7 & a7 |t wrtesr w1 e 3o
(FET) & T # ofAe T s g, i eEEd SS9 & Ateeg=r |
TSI frgd T "setsh TMT ITSeY Fiee § i T IR 7 AU AT H @redt
FTTeST T OTTHE T & Haer | Frs gasf Ag! f2ar =m

TrgeEft/deue a5 fa SoF o AT qaars F 0 o Baag T 7 I8 qarg B
g T GTeT FTleST &l T TR ATHA HAT ST o AL FT AT (Gedqe gl Tg qh &dT

AT T3 GTeAT FTfesT, EAT Fllesl | T ICATE & A 2| F AL AT TF Fael 9k gid g,
TATAY g HAATaeT & FI9 2(9) & fauiq g0 a&q" Tgl AT ST G0l gl THH AATET,
Tz ot Sqare AT 3T g o ATi=rehrehal oF ST Sfaad § @Tofl Fliest ol oA H i
T TE A off o7 zafom, sty frElt F TR § arelt wfEs v anfie w5 v Ay
T 2

T SN F A AT € T dag aeg # Iy § g ofiT uEeet ®ai # WY gU #N
GTAT FMT THT & 50 [T qTSST Fllesl AT gl Tg Ay owar o o & =T &
5% ST IT3SY FTesl % & § qRATd fFar 77 § o = 39w &7 & 93¢ gu #1ies

T AT ot 7T 3T g T, orIia s SMT T3S FIesT, THh T AT &l T
FAT B, TS| ¥ U X @t FIfesT T AT 21 3, T T <AT TAd T 1 @]
FTTEST ol ST ! ST & STAL H LTI qgl AT T3 AT| T SSART o 07 seere f=ham
g T ST e/ TS I/TEFae &1 § GTeAl Hliest H AT | SAATd Aal (3T S(1aT g
ST Tafery, e & I & @Il FIies Hl qT8L FLd & [ ol TFadT gl F11oh Gl

FIeST & AL FITST § ToAded 0T g| AT &f, ok FT G 3297 gl [AHd gl SATUAT| TG
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20.

21.

22.

23.

24.

AT Ty T AT § & STOE SAfed & e § @A gu, Hihet &9 H @I Ao i

Tt % T § [OT 7 | G78T T@T AT § A0 G5 ae 6 Ioi1 S Tehl il ATqeT
& | otAer 7 fonam ST En)

T % I F FEIT AT il Geqe § A= &0 T2 g1 Tg Ale a1 Jrar g & 59
Raas T G T8 T F3A % ST o Hag § {3 7 Tag T 7 2197 9 g0 {7
GTAT AT FHTTeST I FAL HAT g, TEHT 7 28 Faa%, 2024 Y Tt/ fe o srerg=er
H w7 T o1 T ot st & FITEST & Arr-ar "Hieg oY UHehel &9 § Grefl wlfest Al
ST o JTIY § 9T g

a7 Raag Tl 3T ae SANT g7 GTIET & AL & Ha¢ § T&qaq qat hl A= T
ST %Y TS 2

TSI T STaard g o ST o <R (e Fegat it qg=m, 3T % qTealey eF
FT SATHAA 3T FAZT FAT A 1 Ferieon) Femmastt, 1995 = 5 § 78 srfeefaa g &
T ST GIT T AT AT | T (A Teaa ATeATThd Taa & AT 9T = hi e
1 SO ST Ag T TET sAsA UTed, efd sfi¥ UE uTied ATl ¥ widq &t & &
FUMCHS e 6 G167 FIT AT R TAFRET 28 q9a<, 2024 TP sttegf=ra T
s oA g5t & T & &g 4 1 #9200 7 &, e aamy @ g & 7397 o svasT
(1) #1 [RFrEard sia #1 9797 # 7T F9FRT F177 307 17 [Feon # a7 & &7
IIEFTET 17 % TRUTHT % STETT G2 AT [F9F & F7 ST8H7 T T@q 81" Taq4,
TR T 79T & 6 St & 2w, R & seqa anedt s S+ & 997 90" 6
AT I 39 I8 FF=rehia seare (FrgE) & T &1 [gior w27 @1 Gasfasr g
T 3T fAeaerar & RBa # S it TaT % I Rads TeHRT g1 TEd Al 9%
AT =T 3T ST 22T 2

TTTEERTT ATE FXd & Toh STHT o S i TIH TILAT i ATEAT g ATH HIATael %
7w 2(%) # Refored Jm&gm 2

“fae1 Ao 7 3] aeq & ¥ T 3T 70 I7 SR TEG FT ATH FIEFIrd FIAT ST,
FIT 13 STET JEGT 13T AT &, S0 7 SFERT Fe€q F T AT T TG FT SlAa1H T
7T 811 364 I T0 I7 TI7T TG (97 3 797 % STETT 9T 0 7 TH1T %5 &F H Fi 197
E17 FT1) FT G A1 Fieqierd FraT S0, ST Faaitord 7 d-aqifad &7 § 5eqd #1
Tz &N

zaht ot g & T 72 A awq ool a1 ool =0 & 71 s a1 dv-ganfa =9 § geqa
FT ST g, AT AT I AT O/ AAT/FATST ITATE o6 & H avfiaha (oA SITUIT, T (o0
AU AT AT AT SHATSG AT E-HATSIT IATE | QOI/AIT/EATST I a0l Aars
fergroaTd 2
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25.

26.

27.

28.

29.

TS H ITAsH Tl hl S & T, T Al a1 ST1ar g & T &7 I "= ame
qISST Flles" gl T AT T AN FIT AL AR H ST T I A LT il AT H,
GTeAT FTTesl &l GIIET % AL T gL T@T TAT AT Aq:, Tg T (o TIFHT 6 I | @Al
FIIEST T TS FLA | T % AL T (GEIT G, T a7 ATk & F 3T 7 8 TEATHF
& T ALl gl LTI T4 SSUANRT o SH T § a7 <@ g 1o TAqT T FET 39 T
T &9 # wfaaferd A8l el g1 d:, THhad &9 ° Jg Aory Ferar s awar g &
"SI ST TTSSY ATesl” H AY gU ST GTAT ATl Higd S THT & 1A &

&t % TN & AFar & 999 § Baag TAHR0 g1 331U 0 {2l & dae §, TTreehs
e A g T Iraid TIET % Ty &1 e e & i & feg=ar § fiu m
TTALTT o T | AN qgl [0AT § FA(1eh GTeAT FHlfesl had UH €7 g e Tt Ff qa
H AT AT ST FoRdT g1 T ITTEERTT ol ST TThaT Sl T4 6 3297 6 TI&T A1 gl

HaTT Baag TR 7 39 a7 9T TTEHT 700 97 & #9757 7792 Frdar e
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[Fefatad g7 & F1ieaT 17 & 192 7 ITHT 787 &

F. FAT AT 2177 I,

G. THIATZHISAT 2197 FTI2o (T G5 % (0T T 1397 217),
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FTF 3T TIRT, Icq1e [AfHeed, ®iva g, &Faer ua [ qour a&qe & <RE
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34. I IR T Il AT F Faegr # =] 32101 g0 Metertea sqrer oo 1o &

.

ARg # FT=mdi= Ste F Fad q IarEd 8, AATq WA TR0 qod qTEae
e (smae®) 3 799 SRl Hhaay Tede fofHes| o7 Iomas F 7 af
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35.

36.
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F. IoATEei/AATadl oY 97T Raag TR 7 AITETIHT & 719, STATET i AT, AT

ST AT STHT AT GAATAT Al T TIAAT T 24T 6T 2

g, HYE SN F GAAT 1 FAATAF T IAT T AT Aol (AT g 3T AT & TAAAT §
TITH ST &1 Tehed foraT 8 SEer stqere & oy stor 6 [Af@a =7 & 9w &
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51.
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. HHT EHT % T ST o Aqad | % T 7 F Tl & A =i AT s
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52.
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53.
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AT F9 | gl

77. TEAAI, HaF 29T § HaG T3 6 qTIed SATATAT o HILT HL AN il hiddl 9L T2 a1l
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e foraT s g T dieirens afga afa seEfd & 0" da9g aega o 9 F Seaad 7 9tg
AT off 3fiT TAfU Ig T3 HAAl & TATAT FA aTAT I Al gl qhdll o T2
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TE T oY el T = Seareent & = wtaeadt, Srenient e Fata Ao § s
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EIT IUed HTS s [Atead HeATad il e ICATET %l NG § Hafdd qaar1 / STeT &l
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MINISTRY OF COMMERCE AND INDUSTRY
(DEPARTMENT OF COMMERCE)
(Directorate General of Trade Remedies)
NOTIFICATION
FINAL FINDINGS

New Delhi, the 26" September, 2025
CASE NO. AD (OT) — 38/2024

Subject:  Anti-dumping investigation concerning imports of “Black Toner Powder Cartridge”

originating in or exported from China PR —reg.

F. No. 6/41/2024-DGTR - Having regard to the Customs Tariff Act, 1975 as amended from time to
time and the Customs Tariff (Identification, Assessment and Collection of Anti-dumping Duty on
Dumped Articles and for Determination of Injury) Rules, 1995 thereof, as amended from time to
time (hereinafter referred to as “AD Rules, 1995” or the “AD Rules” or the “Rules”).
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A.

BACKGROUND OF THE CASE

M/s Indrayani Sales Private Limited (hereinafter referred to as “domestic industry” or the
“applicant”) had filed an application before the Designated Authority (hereinafter referred to as the
“Authority”) in accordance with the Customs Tariff Act, 1975 (hereinafter referred to as the
“Customs Tariff Act”) and the AD Rules, 1995 for initiation of anti-dumping investigation
concerning imports of “Black Toner Powder Cartridge” (hereinafter referred to as “product under
consideration” or the “subject goods” or “PUC”) originating in or exported from China PR
(hereinafter referred to as “subject country”).

The Authority, on the basis of prima facie evidence submitted by the applicant, issued a public notice
vide Notification No. 6/41/2024-DGTR dated 30" September 2024, published in the Gazette of India,
initiating the subject investigation in accordance with Section 9A of the Customs Tariff Act read
with Rule 5 of the AD Rules, 1995 to determine the existence, degree and effect of alleged dumping
of the subject goods and to recommend the appropriate amount of anti-dumping duty, which if
levied, would be adequate to remove the alleged injury to the domestic industry.

PROCEDURE
The following procedure has been followed with regard to the subject investigation:

a. The Authority notified the Embassy of the subject country in India about the receipt of the
present anti-dumping application before proceeding to initiate the investigation in accordance
with Rule 5(5) of the AD Rules, 1995.

b. The Authority issued a public notice dated 30" September, 2024, published in the Gazette of
India Extraordinary, initiating the anti-dumping investigation concerning imports of the subject
goods from the subject country.

c. The period of investigation (POI) for the present investigation is 1% April 2023 to 31 March
2024 (12 months). The injury investigation period for the present investigation is 1% April 2020
to 31% March 2021, 1°* April 2021 to 31% March 2022, 1** April 2022 to 31% March 2023 and the
POL

d. The Authority sent a copy of the initiation notification on 8" October 2024, to the Embassy of
the subject country in India, the known producers/exporters from the subject country, the known
importers/users of the subject goods and other interested parties, as per the information provided
by the applicant. The interested parties were requested to provide relevant information in the
form and manner prescribed in the initiation notification and to make their submissions known in
writing within the time limit prescribed by the initiation notification.

e. The Authority also circulated copy of the non-confidential version (NCV) of the application filed
by the applicant to the known producers/exporters, known importers/users and to the Embassy of
the subject country in India in accordance with Rule 6(3) of the AD Rules, 1995.

f. The Embassy of the subject country in India was also requested to advise the producers/exporters
from their country to submit their responses to the questionnaire within the time limit prescribed
by the initiation notification.

g. The interested parties were granted an opportunity to present their comments on the issues of
confidentiality claimed by the other interested parties within 7 days of the circulation of the NCV
of the application filed before the Authority.

h. The Authority sent questionnaires to the following known producers/exporters in the subject
country in accordance with Rule 6(4) of the AD Rules, 1995:



THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

M/s Asconn Print Technology

M/s Ax Vision Technology Co. Ltd.

M/s Beijing Xintron Office Equipment Company
M/s Cartridges Land Limited

M/s Chinamate I-Technology Co., Ltd.

M/s Euccoi Technology Co Limited

M/s Far Industries Co Ltd

M/s Futuretech Global Innovations Limited

M/s Global Connexions Private Limited

10. M/s 3rv Imaging Company Limited

11. M/s Justmae Science and Technology Limited
12. M/s Kogon Technologies Limited

13.M/s Maxwell Image Limited

14. M/s Zhuhai Enlite Technology Co., Ltd

15.M/s Zhuhai Zhongkai Imaging Products Co., Ltd.

A e A e

i. The following producers/exporters of the PUC from subject country have filed the questionnaire
response within the time-limit prescribed by the Authority:

1) M/s Chinamate I-Technology Co., Ltd.

2) M/s Jinruiyang Trading Co., Limited

3) M/s Maxwell Image Limited

4) M/s Ninestar Image Tech Limited

5) M/s Shanghai Orink Infotech Co., Ltd.

6) M/s Topjet Technology Co., Ltd.

7) M/s Zhejiang Zhuotai Printer Consumables Co., Ltd.
8) M/s Zhuhai Ninestar Information Technology Co., Ltd.
9) M/s Zhuhai Oritone Infotech Co., Ltd.

10)M/s Zhuhai SCC Trading Co., Ltd

11)M/s Zhuhai Zhongkai Imaging Products Co., Ltd.

j- The Authority sent questionnaires to the following known importers/users of subject goods in India
seeking for necessary information, in accordance with Rule 6(4) of the Rules:

M/s Alphabet Imaging Technologies Private Limited
M/s Aryan Trade World Private Limited

M/s Geonix International Private Limited

M/s Image Star Print Solutions Private Limited

M/s Indigo Prints Smart Private Limited

M/s Jet Tec Info-Consumables (India) Private Limited
M/s New Peripherals Technology Private Limited
M/s Nuevotech Industries Private Limited

9. M/s Prabhat Computer

10.  M/s Premier Computers

11.  M/s Prince Enterprise

12.  M/s Rx Infotech Private Limited

13. M/s Sangam Enterprises

14.  M/s Smart Imaging Technology

15. M/s Sumangalam International Private Limited

16.  M/s Supertron Electronics Private Limited

17.  M/s Vihan Impex

18.  M/s Zebronics India Private Limited

PR LD -

k. The Authority notes that the following importers/users who have registered in the subject
investigation have participated by filing the questionnaire response.

1) M/s Indigo Prints Smart Private Limited
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2) M/s Premier Computers

3) M/s Sumangalam International Private Limited
4) M/s Techno Imaging Solutions

5) M/s UR Enterprises

1. Further, the Authority notes that the following importers/ users who have registered in the subject
investigation have participated by filing preliminary submissions to the Authority.

1) M/s Delco Copier
2) M/s Rahul Enterprises
3) M/s Vihan Impex

m. The producers/exporters from the subject country who have not submitted the questionnaire
response or have not cooperated in the investigation have been treated as non-cooperative in the
investigation.

n. The Authority issued the Economic Interest Questionnaire (EIQ) to all the interested parties and
the concerned line Ministry/ Department, seeking inputs on the economic impact of the proposed
duties. However, none of the interested parties or the concerned line Ministry/ Department filed
any response to the EIQ.

0. A list of all the interested parties was uploaded on the DGTR website along with the request to
all of them to email the non-confidential version of their submissions to all the other interested
parties along with the Authority.

p- Requests were made to the Directorate General of Commercial Intelligence and Statistics
(DGCI&S) and the DG-Systems, Central Board of Indirect Taxes and Customs (CBIC) to
provide the transaction-wise details of imports of subject goods for the injury period. The
Authority, after due verification of the transactions and after due analysis, has relied upon the
DGCI&S data for computation of the volume and value of imports of subject goods into India for
the purposes of this notification.

q. Opportunity was provided to all the interested parties to file their comments on the scope of PUC
and Product Control Number (“PCN”) methodology within 15 days’ time from the date of the
circulation of the NCV of the application. The Authority granted additional time up to 5%
November, 2024 for filing the comments on PUC/PCN considering the extension request
received from the interested parties. Comments were filed by the interested parties regarding the
scope of the PUC and PCN methodology.

r. A meeting was held on the scope of PUC and PCN methodology on 18" November, 2024. After
examining the comments/ submissions submitted by interested parties as per the timeline
stipulated by the Authority both prior to and following the meeting, and taking into account the
discussions that took place during the meeting, the Authority was of the opinion that there is no
sufficient ground to make PCNs. Thereafter, the final scope of PUC and PCN methodology was
notified vide letter dated 28" November 2024 after examining the comments/ submissions
received from interested parties. It was also mentioned in the above-mentioned notice that there
is no need to make PCNs considering the merits of the case.

s. In accordance with Rule 6(6) of the AD Rules, 1995 the Authority provided an opportunity to the
interested parties for presenting their views orally regarding the subject investigation through an
oral hearing held on 1% May, 2025. The interested parties who presented their views in the oral
hearing, were requested to file written submissions of the views expressed orally, followed by
rejoinder submissions, if any. Subsequently, another oral hearing was held on 4" June, 2025 on
account of change of the Designated Authority. All the parties who had attended the second oral
hearing were provided an opportunity to file written submissions, followed by rejoinder
submissions. The interested parties were further directed to share the NCV of the written
submissions with the other interested parties.
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S.

t. The non-injurious price (hereinafter referred to as “NIP”) has been determined based on the cost
of production and reasonable return on capital employed for the subject goods in India, based on
the information furnished by the domestic industry on the basis of Generally Accepted
Accounting Principles (GAAP) and Annexure III to the AD Rules, 1995 so as to ascertain
whether anti-dumping duties lower than the dumping margin would be sufficient to remove
injury to the domestic industry.

u. The information submitted by the domestic industry has been examined and verified to the extent
deemed necessary and has been relied upon for the present final findings.

v. The examination and verification/ desk verification of the information submitted by the
cooperating producers/exporters from the subject country was also carried out to the extent
deemed necessary and the same has been relied upon for the purpose of the present final
findings.

w. Information provided by the interested parties on the confidential basis was examined with
regard to the sufficiency of the confidentiality claim. On being satisfied, the Authority has
accepted the confidentiality claims wherever warranted and such information has been
considered as confidential and not disclosed to other interested parties. Wherever possible,
parties providing information on confidential basis were directed to provide sufficient non-
confidential version (NCV) of the information filed on confidential basis.

x. The Authority has considered all the relevant arguments raised and information provided by all
the interested parties at this stage, to the extent the same are supported with evidence and

considered relevant to the present investigation.

y. In the final findings, ‘***’ represents information furnished by an interested party on
confidential basis and so considered by the Authority under Rule 7 of AD Rules, 1995.

z.The exchange rate for the POI adopted by the Authority for the subject investigation is US$ 1 =%
83.70.

PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

At the stage of initiation, the product under consideration (PUC) defined was as under:

“2. The product under consideration is the “Black Toner Powder Cartridge” (hereinafter
referred to as the “subject goods” or the “Product under Consideration). The following
types of Cartridges are not covered within the scope of the investigation:

a. Colour Laser Toner Cartridge

b. MICR Toner Cartridge (Specialized Toner used for printing in Cheques)

c. Inkjet Liquid Toner Cartridge

d. Black Toner Cartridge imported for use by the Original Equipment Manufacturers of
Printing Equipment

3. Product under consideration is used for printing. The subject goods are classified under
HS Code: 84439959 under Chapter 84 of the Customs Tariff Act, 1975 (51 of 1975). The
customs classification/ HS Code is only indicative and is not binding on the scope of the
product under consideration. The Authority shall consider imports of the product under
consideration, irrespective of its classification for the purpose of the present investigation.”

The interested parties were granted time up to 5" November, 2024 to file their comments on the
scope of the PUC and PCN methodology. Subsequently, a meeting on the said issues was held on
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18™ November, 2024. Pursuant to the meeting, submissions were filed by the interested parties,
which are as follows:
C.1. Submissions made by the other interested parties

6. The following submissions have been made by the other interested parties with respect to scope of
product under consideration (PUC) and product control number (PCN) methodology:

a)

b)

d)

2

h)

It has been submitted that as per Para 2 (d) of the Initiation Notification, “Black Toner Cartridge
imported for use by the Original Equipment Manufacturers of Printing Equipment” has been
excluded from the scope of subject investigation. It is submitted that this exclusion is not very
clear and the Authority has been requested to further clarify on whether Original Equipment
Manufacturers of Printing Equipment manufacturers exporting the Machines to India will get
exemption on imports of subject goods to ensure complete and full participation. It is requested
that the Authority may clarify the exact meaning of this exclusion to avoid any kind of
confusion at a later stage of the investigation.

It is submitted that this product is mainly used in printers produced by handful of companies,
such as HP, Canon, Xerox, Brother, Samsung, Lexmark, etc. Each cartridge model is specific
for a Brand and type/model of printer. Hence, the Authority is requested to use “Original Brand”
as one of the parameters of PCN.

Another important parameter raised is “Printing Speed”. The unit cost of cartridge significantly
varies based on the combination of “Original Brand” and respective rated “Printing Speed”.
Accordingly, “Printing Speed” is proposed as one of the parameters of PCN.

It is submitted that there are two types of cartridges being exported to India, (i) Integrated Type
and (b) Separate Type. The Separate type includes two parts, ‘toner cartridge’ and ‘drum unit
cartridge’. The scope of subject investigation is only ‘Black Toner Cartridge’ and ‘Drum Unit
Cartridge’ is beyond the scope of PUC. The Authority is requested to clarify the same. If both
are included in the scope of PUC, then separate PCN should be formulated for them.

It is further submitted that applicant M/s Indrayani Sales Private Limited is only an assembler
and can only make small sizes of Cartridges.

After examination of the range of products made by the applicant, the Authority may restrict the
scope of PUC to what has been actually produced by the Applicant in commercial quantities
during the POL

It was further submitted that according to the description of the product under consideration,
black toner powder cartridge filled with the black toner powder is PUC and the empty cartridge
is not included under the scope of PUC. It was requested to clarify whether an empty cartridge
(cartridge without black toner powder) is covered under the scope of subject investigation or
not.

The interested parties have proposed PCN parameters based on:

i.  Printing page yield / printing life / image density / printing capacity of the cartridge / Toner

Fill Load.

ii. Type of cartridge i.e., OEM toner cartridges are more expensive than refilled, compatible
and re-manufactured cartridges.

iii.  Printing speed (less than 35 ppm — small; 35-50 ppm — medium; above 50 ppm — large).

iv. Brand compatibility (separate categories for HP, Canon, Brother, Xerox, Samsung,
Lexmark, and others).

v.  Shape, parts, and model of the printer

vi. Technological generation of the embedded memory chip & Toner cartridge with and
without memory chips.
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C.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to the scope of the
PUC and PCN methodology:

a) Black Toner Cartridge imported for use by the Original Equipment Manufacturers is outside the
scope of the PUC.

b) Black Toner Cartridge manufactured & exported by the Original Equipment Manufacturers and
imported by them are outside the scope of the PUC.

c) Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name are outside the scope of the PUC.

d) The scope of the subject goods is “Black Toner Powder Cartridge” both filled and empty in
CBU and SKD forms are covered within the scope of the PUC. However, empty cartridge in
CKD form is not covered in the scope of the investigation.

e) Drum unit cartridge is outside the scope of the PUC.

f)The claim made by the interested parties that the applicant can make only small size cartridge is
baseless and hence, denied.

g) The applicant has actually produced and sold large size cartridge (length more than 26 cm and
width more than 8.5 cm) during the POL.

h) The domestic industry has the capability to produce any type of cartridge.

1)So-called small sizes / regular sizes and regular types / models account for more than 90% of the
total consumption of cartridges in India. There is no technological difference between the
manufacturing process of small size and large size cartridges. Both small size and large size
cartridges are comparable.

JJHSN Code has been amended from 84439959 to 84439952 on 01 October, 2024. The customs
classification / HS Code is only indicative and is not binding on the scope of the product under
consideration.

k) The claim of the interested parties to adopt parameters for PCNs methodology is without merit
and misleading.

1) There is no material difference in the price of cartridges based on printing yield, shape, parts,
models, or memory chip.

m) Difference in the price of cartridge of a new model printer as compared to regular cartridge
cannot be a basis to propose PCNs.

n) The claim of the interested parties to consider print speed for PCN is baseless as the same is
dependent on the printer.

0) No PCNs are required in the present case since subject goods is a commodity product.
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C.3.

8. The

Examination by the Authority

Authority has examined the submissions of the interested parties and the domestic industry on

the scope of the product under consideration (PUC) and the formulation of product control numbers
(PCNs), pursuant to the meeting held by the Authority on these issues, as follows:

a)

b)

With regard to the clarification sought by the interested parties regarding imports by Original
Equipment Manufacturers of Printing Equipment, it is noted that Black Toner Cartridge
imported by the Original Equipment Manufacturers of Printers under their own brand name are
outside the scope of the PUC.

With regard to cartridges with regular memory chips, as well as those without memory chips, it
is noted that they account for more than 90% of the total consumption in the domestic market.
Further, it is noted that there is no material difference in the pricing of cartridges with memory
chips compared to those without memory chips.

In the context of the drum unit cartridge, considering the submission made by other interested
parties and domestic industry, it is clarified that drum unit cartridge is outside the scope of PUC.

With regard to the exclusion of the big size cartridges, it is clarified that all sizes are covered in
the scope of the investigation

With regard to HSN code, it has been noted and agreed that, effective from 1% October 2024, the
amendment of the HSN code from 84439959 to 84439952 will be considered. However, since
the customs classification (HS Code) is only indicative and not binding on the scope of the
product under consideration, the imports of the product will be evaluated based on the PUC,
irrespective of its HS Code classification, for the purpose of the subject investigation.

With regard to the PCN parameters suggested by the interested parties, it is noted that no
conclusive evidence has been provided by any interested parties to demonstrate that the alleged
parameters result in significant cost and price differences. The domestic industry has stated that
more than 90% of Indian consumption consists of regular type PUC, and this claim has not been
disputed by any other interested party. Additionally, the domestic industry has submitted
evidence showing that there is no material difference in price based on the alleged parameters.
Therefore, there is no need for a PCN in the subject investigation.

9. Subsequently, the Authority, after considering the submissions made by all the parties and after
examination of the same, has notified the scope of PUC and PCN methodology vide notice of even
number dated 28" November 2024, as follows:

“The product under consideration is “Black Toner Powder Cartridge” (hereinafter referred to
as the “subject goods” or the “Product under Consideration). It is clarified that all sizes as
well as empty cartridge in CBU and SKD form are covered in the scope of the investigation.
Further, it is clarified that both cartridges i.e., with and without memory chip are covered in
the scope of the investigation.

The following types of Cartridges are not covered within the scope of the investigation:

Colour Laser Toner Cartridge

MICR Toner Cartridge (Specialized Toner used for printing in Cheques)

Inkjet Liquid Toner Cartridge

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers
under their own brand name.

e. Drum Unit Cartridge.

U TR
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10.

11.

Product under consideration is used for printing. The subject goods are classified under HS Code
8443 99 59 (which is amended to 8443 99 52 w.e.f. 01.10.2024) under Chapter 84 of the Customs
Tariff Act, 1975 (51 of 1975). The customs classification/ HS Code is only indicative and is not
binding on the scope of the product under consideration. The Authority shall consider imports of
the product under consideration, irrespective of its classification for the purpose of the present
investigation.

4. The specifics of any exclusion(s) are subject to determinations made by the Authority during the
course of the investigation and the Authority reserves the right to make the final decision based on
the investigation’s outcomes.”

The Authority, after examining the responses and questionnaire filed by the interested parties,
conducted the oral hearing on 4" June, 2025. The interested parties were directed to file their written
submissions, followed by rejoinders. The Authority has thereafter examined the submissions filed by
the domestic industry and the interested parties with respect to the scope of the PUC and PCN
methodology, which are summarised below:

C.4. Submissions made by the other interested parties

The following submissions have been made by the other interested parties with respect to scope of
product under consideration (PUC) and product control number (PCN) methodology:

a.Clarification is sought on whether Original Equipment Manufacturers (OEMs) of printing
equipment exporting the machines to India will get exemption on imports of the subject goods.

b. The PUC was initially defined as Black Toner Powder Cartridge with certain exclusions, but the
scope was later expanded to include all sizes, empty cartridges in CBU and SKD form, and
cartridges with and without memory chip, along with an additional exclusion of drum unit
cartridge.

c.Such expansion after initiation is contrary to the Anti-dumping Rules, which require the scope to be
fixed at initiation and allow only narrowing, not expansion, of scope.

d. The inclusion of empty cartridges is not a mere clarification but a significant expansion. The
petitioner never sought inclusion of empty cartridges in its application or in the PUC/PCN
methodology meeting.

e.Empty cartridges are different products from toner cartridges, being only components until filled
with toner, and therefore cannot be considered a “like article” under Rule 2(d).

f.The inclusion of SKD and CBU forms while excluding the CKD form, despite functional
similarity, is alleged to be selective, inconsistent, and commercially motivated.

g. The applicant can manufacture only small-size cartridges, and the scope of the PUC should be
restricted to what has actually been produced by the applicant in commercial quantities during
the POL.

h. There is no evidence to show that the domestic industry manufactures all categories, such as
empty cartridges and cartridges with or without chip.

i. The PUC includes types not produced domestically, and consistent with past practice, only
domestically produced types should be included.

j. Two types of cartridges are exported to India: (i) Integrated Type and (ii) Separate Type. The
Separate Type includes two parts, ‘toner cartridge’ and ‘drum unit cartridge’. It is requested to
clarify that drum unit cartridge is outside the scope of PUC.
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12.

k. Despite recognising the presence of distinct product types - cartridges with chip, cartridges
without chip, cartridges with toner, and empty cartridges in CBU/SKD form - the Authority has
not adopted a PCN methodology.

1. Significant price differences exist among these variants due to factors such as the presence of chip,
toner, page yield, and image density.

m. The interested parties have proposed PCN parameters based on:

i.  Printing speed (less than 35 ppm — small; 35-50 ppm — medium,; above 50 ppm — large).
ii. Brand compatibility (separate categories for HP, Canon, Brother, Xerox, Samsung,
Lexmark, and others).
iii.  Printing page yield / printing life / printing capacity of the cartridge / Toner Fill Load.
iv.  Shape, parts, and model of the printer
v.  Technological generation of the embedded memory chip.

n. Evidence from the Government e-Marketplace portal has been submitted to demonstrate price
variations.

0. Inclusion of cartridges with and without chips without adopting a PCN-based differentiation
ignores significant technological and commercial differences, resulting in distorted injury and
dumping calculations.

p. Empty cartridges, by their nature, are incapable of functioning as a toner cartridge until filled
with toner, and therefore their inclusion artificially inflates the injury data and does not reflect
actual competition.

g. In past DGTR investigations, only the domestically produced variants were considered within
the PUC scope, and the same approach should be followed in the present case.

C.5. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to the scope of the
PUC and PCN methodology:

a. The PUC is the Black Toner Powder Cartridge (“BTPC”). The following types of cartridges are not
covered within the scope of the investigation:

a) Colour Laser Toner Cartridge;

b) MICR Toner Cartridge;

c¢) Inkjet Liquid Toner Cartridge; and

d) Black Toner Powder Cartridge imported for use by the Original Equipment Manufacturers
(OEMs) of printing equipment.

b. The scope of the subject goods is Black Toner Powder Cartridge which, by definition, includes
both filled and empty cartridges. The toner component of the Black Toner Powder Cartridge is
just a consumable and that does not affect the scope of the PUC, as defined. However, empty
cartridge in CKD form has been excluded from the scope of the investigation to avoid the
possibility of indirect inclusion of parts and components of subject goods within the scope of anti-
dumping duties. In other words, Black Toner Powder Cartridge, both filled and empty, only in
CBU and SKD forms, are covered within the scope of the PUC.

c. There is no indication either in the definition of the PUC or on the facts that empty cartridges were
ever excluded from the scope of the PUC. A clarification was issued at the instance of some of the
interested parties. The Authority has merely clarified vide final PUC/PCN notice that empty
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cartridges in CBU & SKD form are included within the scope of PUC and excluded empty
cartridges in CKD form. The Authority followed the same approach in several investigations like
Rocker Breaker, etc.

d. It is important to note that Empty cartridges, whether in CBU or SKD form, were not imported
during the POI or in the immediately preceding two years. Therefore, there is no occasion to
revise the injury information on this account. It has been further submitted that in such a case,
exclusion of empty cartridge from the scope of the PUC will lead to circumvention of duty.

e. Besides the fact that empty cartridges were all throughout a part of the PUC, it needs to be
appreciated that no cogent reasons have been given by the interested parties which could justify
the exclusion of empty cartridge.

f. Further, it has been submitted that exclusion of empty cartridges from the scope of the PUC will
lead to circumvention of duty. The Authority in plethora of past investigations, also included
those products types in the scope of the investigation which were not manufactured by the
domestic industry during the POI on the ground that the domestic industry had the capability to
manufacture the same and both the products are comparable to avoid the possibility of
circumvention. Some of the cases cited by the domestic industry included Saturated Fatty
Alcohols, Wheel Loaders, Self-Adhesive Vinyl, SDH Equipment, etc.

g. As regards large sized cartridges, the applicant has actually produced and sold large size cartridge
(length more than 26 cm and width more than 8.5 cm) during the POI. The domestic industry has
the capability to produce any type of cartridge. There is no technological difference between the
manufacturing process of small size and large size cartridges. Further, the so-called small sizes /
regular sizes accounts for more than 90% of the total consumption of cartridges in India. None of
the interested parties contended our claim. The cartridge shown by the interested parties during
the meeting was not even exported to India during the POL.

h. The domestic industry has submitted that black toner powder cartridges imported by the Original
Equipment Manufacturers (OEMs) of printers under their own brand name, which are designed
and meant exclusively for fitment in the printers of their own brand only, are excluded from the
scope of the investigation. It has been submitted that the exclusion on almost similar lines was
also provided in the anti-dumping investigation concerning imports of “Black Toner Powder”
originating in or exported from China PR. It is important to note that none of the Original
Equipment Manufacturers faced any issue.

i. Chips were not excluded from the scope of the PUC as evidenced from the definition of the PUC
provided in the Notice of Initiation. Cartridges with and without chips are interchangeable, have
the same essential physical characteristics, manufacturing process, and end-use. They compete
directly in the Indian market and are covered in the injury data filed by the domestic industry.
Differentiation between cartridges with and without chips is essentially a commercial variation
and not a technical distinction, and does not warrant separate classification within the scope of
PUC.

j.  The domestic industry in its various submissions, contended that the PCN issue was conclusively

decided during the PUC/PCN meeting held on 18.11.2024, the decision of which was conveyed to
all the participating interested parties. It is a matter of record that the contentions of the interested
parties were not supported by any evidence or logic and hence the decision. There is no occasion
to revisit the same as that would amount to starting the investigation process all over again. The
domestic industry opposed the creation of separate PCNs based on chip presence as such
segregation lead to inaccurate results.

k. In past investigations, including the final findings in Anti-dumping investigation concerning
imports of USB Drives originating in or exported from China PR and Chinese Taipei, the
Authority has not excluded products merely due to the absence of certain components or
accessories, where the essential physical characteristics, functions, and end-use remained the
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13.

same. The absence of toner powder or a chip in a cartridge does not justify exclusion from the
scope of PUC.

l. In previous investigations, such as Anti-dumping investigation concerning imports of Solar Cells
whether or not assembled in modules or panels originating in or exported from China PR,
Thailand and Vietnam, the Authority has adopted a broad definition of the PUC covering all types
of products meeting the basic description, regardless of minor variations. The same approach
should be adopted in the present case.

m. As a matter of consistent practice of the Authority, the following criterions are taken into account
while taking a decision on PCNs:

)
ii)

iii)
iv)

vi)

Domestic industry has suggested the PCNss;

There should be material difference in cost and/or the pricing of subject goods of different
types/characteristics;

Interested parties provides evidence to demonstrate material difference in cost/pricing;

PCN parameters can be cross-verified from the import data. In the present case, the PCN
parameters cannot be cross-verified from the import data as import description in most of the
transactions mentions “Compatible Cartridge/Toner Cartridge, etc”. There is every possibility
that the producers /exporters may resort to manipulation to get NIL or lower duty as they did
in Black Toner Powder anti-dumping investigation;

Difference in price shall be attributed to each of the parameters proposed for PCNs. Interested
parties have to establish whether and to what extent the difference in the cost of production of
different types/ models is due to difference in the product characteristics/ proposed PCN
parameters and the extent to which the difference in the costs is due to time period. However,
no such information has been provided by the interested parties in the present case;

Significant quantities must be imported of non-regular grades/ types. In the present case,
regular types/ models constitute more than 90% of the consumption in the Indian market.

n. The domestic industry had submitted as follows on each of the PCN parameters proposed by the
opposing interested parties and also cited various past investigations to support their claim:

v)

C.6.

The

The normal printing yield of the subject goods (normally known as “Compatible Toner
Cartridge”) range from 1,500 pages to 30,000 pages. Cartridges with printing yield upto 3,000
account for around more than 90% of the total consumption in the domestic market. None of the
interested parties contended our claim. There is no material difference in the price of cartridges
based on printing yield.

There is no material difference in the price of cartridges based on shape/ parts and models.
Small size cartridges account for more than 90% of the total consumption in the domestic
market. None of the interested parties contended our claim.

There is no material difference in the price of cartridges based on memory chip or cartridge
without memory chip. Cartridges with regular memory chips or without memory chips account
for more than 90% of the total consumption in the domestic market.

Laser printers were introduced around 1994 in India. In the past 30 years, laser printing
witnessed significant advancements and developments in technology, which eventually
impacted technology of subject goods. Due to the ongoing technological evolution, the price of
a cartridge is high for a new model of printer initially but settles down within a time span of six
months from the date of launch of the printer. Accordingly, difference in the price of cartridge
of a new model printer as compared to regular cartridge cannot be a basis to propose PCNs.

A cartridge does not have a print speed of its own.

Examination by the Authority

Authority has carefully examined the submissions made by the interested parties and the

domestic industry with respect to the scope of the product under consideration (PUC) and the
formulation of product control numbers (PCNs).
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14. The Authority notes that the PUC defined at the stage of initiation is as follows:

“2. The product under consideration is the “Black Toner Powder Cartridge” (hereinafter
referred to as the “subject goods” or the “Product under Consideration). The following types
of Cartridges are not covered within the scope of the investigation:

Colour Laser Toner Cartridge

MICR Toner Cartridge (Specialized Toner used for printing in Cheques)

Inkjet Liquid Toner Cartridge

Black Toner Cartridge imported for use by the Original Equipment Manufacturers of Printing
Equipment

U0 TR

3. Product under consideration is used for printing. The subject goods are classified under HS
Code: 84439959 under Chapter 84 of the Customs Tariff Act, 1975 (51 of 1975). The customs
classification/ HS Code is only indicative and is not binding on the scope of the product under
consideration. The Authority shall consider imports of the product under consideration,
irrespective of its classification for the purpose of the present investigation.”

15. Interested parties were provided 15 days’ time from the date of the circulation of the NCV of the
application, to file their comments on the scope of PUC and PCN methodology. The date of
submission of comments was extended to 5™ November, 2024. The Authority received comments
from various interested parties regarding the scope of the PUC and PCN methodology. Thereafter,
the Authority held a meeting on the scope of PUC/PCN methodology on 18" November, 2024.

16. Subsequently, the Authority, after considering the submissions made by all the parties, notified the
scope of PUC and PCN methodology vide letter of even number dated 28" November 2024, as
follows:

“The product under consideration is “Black Toner Powder Cartridge” (hereinafter referred to
as the “subject goods” or the “Product under Consideration). It is clarified that all sizes as well
as empty cartridge in CBU and SKD form are covered in the scope of the investigation. Further,
it is clarified that both cartridges i.e., with and without memory chip are covered in the scope of
the investigation.

The following types of Cartridges are not covered within the scope of the investigation:

Colour Laser Toner Cartridge

MICR Toner Cartridge (Specialized Toner used for printing in Cheques)

Inkjet Liquid Toner Cartridge

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name.

e. Drum Unit Cartridge.

RO &R

Product under consideration is used for printing. The subject goods are classified under HS Code
8443 99 59 (which is amended to 8443 99 52 w.e.f. 01.10.2024) under Chapter 84 of the Customs
Tariff Act, 1975 (51 of 1975). The customs classification/ HS Code is only indicative and is not
binding on the scope of the product under consideration. The Authority shall consider imports of
the product under consideration, irrespective of its classification for the purpose of the present
investigation.

4. The specifics of any exclusion(s) are subject to determinations made by the Authority during the
course of the investigation and the Authority reserves the right to make the final decision based on
the investigation’s outcomes.”
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17.

18.

19.

20.

21.

22.

23.

The interested parties had requested for a clarification whether empty cartridges are included within
the scope of PUC as the PUC as defined in the application as well as initiation notification is “Black
Toner Powder Cartridge” and the domestic industry did not make any reference regarding inclusion
of empty cartridge in their application.

During the PUC/PCN methodology meeting and in the oral hearing, the other interested parties
submitted that such inclusion of empty cartridge amounts to an impermissible expansion of the scope
of the investigation. It was argued that empty cartridges are distinct products from toner cartridges,
being merely components until filled with toner, and thus, cannot be considered “like articles” under
Rule 2(d) of the Rules. Further, it was submitted that the petitioner had not sought inclusion of empty
cartridges in its application, and therefore, they have opposed inclusion of empty cartridges in the
scope of the PUC.

The domestic industry has submitted that the scope of the subject goods covers black toner powder
cartridges, both filled and empty, in CBU and SKD forms. It was submitted that the PUC has been
defined as “Black Toner Powder Cartridge” and has specifically not been restricted to filled
cartridges. The PUC i.e., Black Toner Powder Cartridge includes all its forms which includes filled
as well as empty cartridges. Therefore, it would be wrong to contend that empty cartridges were not
included in the initiation scope of investigation. The domestic industry has further submitted that
normally empty cartridge in CBU/ SKD/ assembled forms is not imported in India, and therefore,
exclusion of empty cartridge from the scope of the PUC will lead to circumvention of duty as the
value addition from empty cartridge to filled cartridge is miniscule. Also, the very purpose of the
duty will be defeated. It has been also submitted that empty cartridges in CKD form are specifically
excluded from the scope of PUC to avoid indirect inclusion of parts and components of the subject
goods considering the larger public interest.

Matter regarding the scope of PUC has been examined in detail. It is noted that on the request made
by some of the interested parties to clarify whether the scope of the subject goods covers both filled
and empty cartridges, the Authority did clarify in the PUC/PCN notification dated 28" November,
2024 that all sizes as well as empty cartridge in CBU and SKD form are covered in the scope of the
investigation.

The arguments submitted by the other interested parties, and the domestic industry regarding scope
of PUC has been re-examined as below.

The Authority observes that Rule 5 of the Customs Tariff (Identification, Assessment and Collection
of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 mandates
that an investigation shall be initiated on the basis of a duly substantiated application made by or on
behalf of the domestic industry, and that such application shall be supported by evidence of dumping,
injury and a causal link between such dumped imports and alleged injury. The Authority recalls
Point 4 of the scope of PUC and PCN methodology notified on 28™ November 2024, which states
that “the specifics of any exclusion(s) are subject to determinations made by the Authority during the
course of the investigation and the Authority reserves the right to make the final decision based on
the investigation’s outcomes.” Accordingly, the Authority observes that it retains the discretion to
determine the scope of the PUC during the course of the investigation, based on the evidence placed
on record and the overall outcome of the examination. In the interest of justice and fair play, the
submissions made by the interested parties during the course of the investigations are being
addressed hereinafter.

The Authority notes that Rule 2(a) of General Rules for Interpretation of first schedule of the
Customs Tariff states as follows:

“Any reference in a heading to an article shall be taken to include a reference to that article
incomplete or unfinished, provided that, as presented, the incomplete or unfinished article
has the essential character of complete or finished article. It shall also be taken to include a
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24.

25.

26.

27.

28.

29.

30.

reference to that article complete or finished (or falling to be classified as complete or
finished by virtue of this rule), presented unassembled or disassembled.”

This means that even if an article is presented in an incomplete or unfinished form or in an
unassembled or disassembled form, it shall be classified as if a complete/ finished/ assembled
product is imported provided that the incomplete or unfinished or unassembled or disassembled
product has the essential character of the complete/ finished/ assembled product.

After examining the arguments available on record, it is noted that the scope of the PUC is “Black
Toner Powder Cartridge”. Neither in the application filed by the domestic industry nor in the notice
of initiation, empty cartridge was excluded from the scope of the PUC. Therefore, the contention that
the inclusion of empty cartridges within the scope of the PUC will lead to expansion of the scope of
investigations, is neither logically nor factually correct. The Authority finds force in the submission
of the domestic industry that the PUC, as defined, does not restrict it to any form. Therefore, it can be
reasonably concluded that the PUC “Black Toner Powder Cartridge” includes all its forms including
the filled and empty cartridges.

As regards the issues raised by the interested parties of expansion of the scope of PUC, the Authority
notes that it has not expanded the scope of the PUC beyond the scope of what has been provided in
the application and in the initiation notification since empty cartridges are merely forms in which the
PUC may be imported into India. The same is in line with the consistent practice of the Authority as
well as objective of the investigation.

Certain interested parties sought clarification on whether ‘Drum Unit Cartridges’ fall within the
scope of the PUC. The domestic industry, in its submissions, confirmed that drum unit cartridges are
excluded from the scope. In view thereof, it is clarified that drum unit cartridges are outside the
scope of the PUC.

With regard to the issue raised by the interested parties that the applicant can make only small size
cartridge, the Authority noted that the applicant has actually produced and sold large size cartridge
(length more than 26 cm & width more than 8.5 cm) during the POI. During the on-site verification it
has been observed that the domestic industry has the capability to produce any type of cartridge.
Besides, it has been noted that there is no technological difference between the manufacturing
process of small size and large size cartridges. Both small size and large size cartridges are
comparable. As regards to the request made by the domestic industry for modification of exclusion
mentioned at (d) of the notified scope of the PUC, the Authority notes that the domestic industry has
not circulated this submission to other interested parties. Hence, the same is not considered.

The interested parties have requested to adopt certain parameters for the purpose of like-to-like
comparisons/ PCNs methodology. The Authority notes that none of the interested parties have
demonstrated with evidence difference in cost/ price vis-a-vis each of the proposed parameters. The
interested parties have failed to establish with documentary evidence whether and to what extent the
difference in the cost of production of different types/ models is due to difference in the product
characteristics/ proposed PCN parameters and the extent to which the difference in the costs is due to
time period. It has also been noted that the PCN parameters cannot be cross-verified from the import
data as import description in most of the transaction mentions “Compatible Cartridge/ Toner
Cartridge, etc”. The Authority also noted that the PUC is a commodity product where regular types/
models constitute more than 90% of the consumption in the Indian market.

In view of the above, and taking note of Rule 2(a) of the General Rules for the Interpretation of the
First Schedule of the Customs Tariff, the Authority considers that there is no requirement for framing
PCNss for the purposes of this investigation, and the scope of the PUC is defined as follows:

“The product under consideration is “Black Toner Powder Cartridge” (hereinafter referred to
as the “subject goods” or the “Product under Consideration). It is clarified that black toner
powder cartridge in all sizes and in all forms as well as empty cartridge are covered in the scope
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31.

32.

33.

of the investigation. Further, it is clarified that both cartridges i.e., with and without memory
chip are covered in the scope of the investigation.

The following types of Cartridges are not covered within the scope of the investigation:

Colour Laser Toner Cartridge,

MICR Toner Cartridge (Specialized Toner used for printing in Cheques),

Inkjet Liquid Toner Cartridge,

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name and

e. Drum Unit Cartridge.

ST

1t is also clarified that components/ parts on standalone basis are outside the scope of the PUC.

Product under consideration is used for printing. The subject goods are classified under HS Code
8443 99 59 (which is amended to 8443 99 52 w.e.f. 01.10.2024) under Chapter 84 of the Customs
Tariff Act, 1975 (51 of 1975). The customs classification/ HS Code is only indicative and is not
binding on the scope of the product under consideration. The Authority shall consider imports of
the product under consideration, irrespective of its classification for the purpose of the present
investigation.”

Rule 2(d) of the Anti-Dumping Rules provides the definition of like article as under:

"like article" means an article which is identical or alike in all respects to the article under
investigation for being dumped in India or in the absence of such article, another article which
although not alike in all respects, has characteristics closely resembling those of the articles
under investigation.

After considering the information on record, the Authority proposes to conclude that the PUC
produced by the domestic industry and imported from the subject country are comparable in terms of
physical & chemical characteristics, functions & uses, product specifications, pricing, distribution &
marketing and tariff classification of the goods. The goods produced by the domestic industry and
imported from the subject country are like articles in terms of the Rules. The two are technically and
commercially, substitutable. Thus, the Authority proposes to conclude that the subject goods
produced by the domestic industry are like article to the PUC imported from the subject country
within the scope and meaning of Rule 2(d) of Anti-Dumping Rules.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1. Submissions made by the other interested parties

The following submissions have been made by the other interested parties with regard to the standing
of the domestic industry:

a. The applicant does not represent the major proportion of the total domestic production as required
under Rule 2(b) of the Anti-Dumping Rules.

b. There are several other producers in the country as evidenced from GeM portal, whose production
ought to have been taken into account for the purpose of determining domestic industry.

¢. The applicant’s market share in production and demand is significantly below the level required
to be regarded as representing the major proportion of Indian production, accounting for less than

25% of total production.

d. The applicant industry shall not be considered as domestic industry as it is merely an assembler.
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34.

35.

36.

37.

38.

D.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to the domestic
industry and standing:

a. There are only two producers of the product under consideration in India, namely M/s Indrayani
Sales Private Limited (applicant) and M/s DIC Techware Private Limited. The other producer
has neither supported nor opposed the application. The applicant accounts for a major
proportion of Indian production.

b. The applicant has not imported the subject goods from the subject country during the POI and
the previous two financial years, except in FY 2020-21, and is not related to any importer or
exporter of the subject goods.

c. The applicant qualifies as an eligible domestic industry within the meaning of Rule 2(b) of the
Anti-Dumping Rules, 1995, read with Rule 5(3).

d. The law does not differentiate between manufacturers producing through assembly operations
and those with complete in-house manufacturing. Value addition in the applicant’s operations is
around ***%,

€. The domestic industry is an MSME (Micro) company with a 4.99/5 rating on the Government e-
Marketplace (GeM) and holds a valid factory licence.

f.Claims regarding the existence of several other domestic producers are unsubstantiated, as no
evidence of their production, registration, or factory details has been filed.

g. No other company has filed any submissions along with evidence before the Authority claiming
that they are manufacturing the subject goods.

D.3. Examination by the Authority
Rule 2 (b) of the AD rules defines the "domestic industry" as under:

"(b) "domestic industry"” means the domestic producers as a whole engaged in the manufacture
of the like article and any activity connected therewith or those whose collective output of the
said article constitutes a major proportion of the total domestic production of that article
except when such producers are related to the exporters or importers of the alleged dumped
article or are themselves importers thereof in such case the term 'domestic industry' may be
construed as referring to the rest of the producers”.

The application has been filed by M/s Indrayani Sales Private Limited (MSME). The applicant has
claimed that there is one more producer in India, viz., M/s DIC Techware Private Limited, which has
neither supported nor opposed the application.

It has been noted that the applicant has not imported the subject goods from the subject country
during the POI and previous two financial years except FY 2020-21. Moreover, the applicant is not
related to any importer or exporter of the subject goods during POI.

With respect to the issue raised by the interested parties regarding the eligibility of the applicant to be
considered as a part of the domestic industry on the ground that the applicant manufactures the
subject goods through assembly operations, it is noted that the applicable law neither prohibits nor
distinguishes between a manufacturer engaged in assembly operations and one undertaking complete
in-house manufacturing. Besides, it is noted that the applicant holds a valid factory licence.
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42.

43.

44,

With regard to the issue raised by the interested parties that there are several other producers in the
country whose production ought to have been taken into account for the purpose of determining
domestic industry, the Authority notes that some of these producers are also importers as evidenced
from the analysis of the import data. Further, it has been also noted that merely registration in GeM
does not mean that a particular company is a manufacturer, which is evidenced from the fact that
some of the companies registered in GeM are also reflected as importers. It has been also noted that
no information has been filed by the interested parties regarding the details of the production, factory
addresses, registration, etc. of these other producers. Further, none of the other producers have filed
any submissions before the Authority claiming that they are manufacturing the subject goods.

Therefore, considering the information on record, the Authority concludes that the applicant
constitutes domestic industry within the meaning of Rule 2(b) of the Rules, and that the application
satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

CONFIDENTIALITY

E.1. Submissions made by the other interested parties

The following submissions have been made by the other interested parties with regard to the
confidentiality claims:

a.The interested parties have submitted that the domestic industry has claimed confidentiality
excessively and without proper justification, thereby restricting the ability of the interested

parties to defend their interests.

b. It has been argued that important information, such as production capacity, cost of production,
and complete transaction-wise import data, has been withheld without adequate reason.

c. The non-confidential version of the petition and subsequent submissions lacks sufficient detail to
allow meaningful understanding and rebuttal.

d. The methodology used for segregation of data is not confidential in nature and must be
disclosed.

E.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to the
confidentiality claims:

a. The producers/exporters & other interested parties have claimed confidentiality on the essential
information like name of shareholders, list of products, channel of trade, etc.

b. The domestic industry has not claimed excessive confidentiality of information and has
disclosed sufficient information in the NCV of the application that would allow reasonable
understanding of the substance of information contained in the confidential version of the

submission.

¢c. The applicant has also provided good cause to substantiate its claim of confidentiality over
information.

E.3. Examination by the Authority

The Authority circulated the non-confidential versions (NCV) of submissions made by various
interested parties to all concerned parties via email for the purpose of inspection.

With regard to confidentiality of information, Rule 7 of the AD Rules, 1995 provides as follows:
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“(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule (2) of
rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated
authority being satisfied as to its confidentiality, be treated as such by it and no such
information shall be disclosed to any other party without specific authorisation of the party
providing such information.

(2) The designated authority may require the parties providing information on confidential basis
to furnish non-confidential summary thereof and if, in the opinion of a party providing such
information, such information is not susceptible of summary, such party may submit to the
designated authority a statement of reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied
that the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorise its disclosure in a generalised or
summary form, it may disregard such information.”

Submissions made by the domestic industry and other opposing interested parties with regard to
confidentiality, to the extent considered relevant, were examined by the Authority and addressed
accordingly. The Authority notes that the information provided by the interested parties on
confidential basis was duly examined with regard to sufficiency of the confidentiality claim. On
being satisfied, the Authority has accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to other interested parties.

MISCELLANEOUS

F.1. Submissions made by the other interested parties

The following submissions have been made by the other interested parties with respect to the
miscellaneous issues:

a.The interested parties have submitted that the Basic Customs Duty (BCD) of 10% introduced in the
Finance Bill, 2024, should have been considered for estimating the margins before initiation. It
has been contended that this rate directly affects landed value calculations and, consequently, the
injury margin assessment.

b. The interested parties have further submitted that the applicant did not disclose that the HSN
code for the product under consideration was amended from 8443 99 59 to 8443 99 52 on 1%
October, 2024.

c. It has been argued that this omission could affect the accuracy of import data mapping and lead to
possible misclassification in the investigation record.

F.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with respect to the
miscellaneous issues:

a. The domestic industry has submitted that the 10% Basic Customs Duty (BCD) introduced in the
Finance Bill, 2024, was imposed after the POI and, therefore, cannot be factored into the
estimation of injury margin either before or after initiation. It has been stated that only the BCD
applicable during the POI should be considered.

b. The domestic industry has further submitted that the HSN code for the product under consideration
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was amended from 8443 99 59 to 8443 99 52 on 1% October, 2024 and requested the Authority to
record the same in its findings. It has reiterated that customs classification/HS code is only
indicative and not binding on the scope of the product under consideration, and that imports should
be considered irrespective of classification.

F.3. Examination by the Authority

As regards the issue of Basic Customs Duty (BCD), the Authority notes that the BCD of 10% was
introduced in the Finance Bill, 2024, i.e., after the POI. Accordingly, the same cannot be factored
into the estimation of the injury margin either before or after initiation. For the purpose of this
investigation, the Authority has taken into account only the rate of BCD that was applicable during
the POI, which was 0% (Nil).

With respect to the amendment of the HSN code from 8443 99 59 to 8443 99 52, effective from 1%
October, 2024, the Authority notes that the change shall be appropriately reflected in the Final
Findings. It is further noted that the customs classification/HSN Code is merely indicative and does
not have a binding effect on the scope of the PUC.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE & DUMPING MARGIN

G.1. Submissions made by the other interested parties

The following submissions have been made by the other interested parties with regard to normal
value, export price and dumping margin:

The interested parties have submitted that the dumping margin claimed by the domestic industry is
highly distorted and does not reflect the actual pricing and cost structure of exporters from the
subject country.

They have argued that the expiry of Section 15(a)(ii) of the Protocol on the Accession of the
People's Republic of China to the WTO on 11" December, 2016 means India no longer has legal
basis under WTO rules to apply the non-market economy (NME) methodology in anti-dumping
investigations against China. Any calculation of normal value using the NME approach would be
inconsistent with the Anti-Dumping Agreement and other covered agreements. The investigating
authority is obligated to solicit the necessary information to calculate dumping margins in
accordance with WTO rules.

It has been contended that the constructed normal value used by the domestic industry is
inappropriate, as it is based on Indian cost data and not on actual data from the subject country,
thereby failing to reflect prevailing market conditions.

The interested parties have stated that the export price derived from DGCI&S data is unreliable, as
it includes transactions not relating to the product under consideration, which inflates dumping
margins.

Adjustments to the export price for freight, insurance, and other post-export expenses have not
been applied correctly, resulting in distorted ex-factory export prices.

They have requested that normal value and export price be determined based on actual verified data
from cooperating exporters or reliable independent sources, rather than constructed values from

domestic industry data.

G.2. Submissions made by the domestic industry
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52.

The following submissions have been made by the domestic industry with regard to normal value
and export price:

a.

China PR has to be presumed to be a non-market economy country in terms of Para § of
Annexure I of the Anti-Dumping Rules, 1995, as it has been treated as such in numerous anti-
dumping investigations by the Designated Authority and other competent authorities of WTO
member countries during the preceding three years, wunless the concerned
firms/producers/exporters are able to rebut the presumption based on the criteria laid down in
Para 8(2).

The normal value for Chinese firms should be determined as per the provisions of Para 7 of
Annexure 1. The applicant tried to obtain information on domestic prices in China PR but was
unable to do so as such information is not available in the public domain. Therefore, the
domestic industry has constructed the normal value on the basis of price actually paid or payable
in India for the like product, duly adjusted to include a reasonable profit margin.

The domestic industry has submitted that normal value has been determined in accordance with
Rule 6(8) of the Anti-Dumping Rules, 1995, based on best available information.

Comparison between the constructed normal value and the adjusted export price shows
significant dumping margins, well above the de-minimis level, causing material injury to the
domestic industry.

The domestic industry has further submitted that claims regarding the unreliability of DGCI&S
data are without merit, as such data is used consistently by the Authority in anti-dumping
investigations.

G.3. Examination by the Authority

Determination of Normal value

Article 15 of China’s Accession Protocol in WTO provides as follows: Article VI of the GATT 1994,
the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994
("Anti-Dumping Agreement") and the SCM Agreement shall apply in proceedings involving imports
of Chinese origin into a WTO Member consistent with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-
Dumping Agreement, the importing WTO Member shall use either Chinese prices or costs for
the industry under investigation or a methodology that is not based on a strict comparison with
domestic prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture,
production and sale of that product, the importing WTO Member shall use Chinese prices
or costs for the industry under investigation in determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.

(b) In proceedings under Parts II, Ill and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM
Agreement shall apply; however, if there are special difficulties in that application, the

importing WTO member may then use methodologies for identifying and measuring
the subsidy benefit which take into account the possibility that prevailing terms and conditions
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54.

in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such prevailing
terms and conditions before considering the use of terms and conditions prevailing outside
China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify methodologies
used in accordance with subparagraph (b) to the Committee on Subsidies and Countervailing
Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is
a market economy, the provisions of subparagraph (a) shall be terminated provided that the
importing Member's national law contains market economy criteria as of the date of accession.
In any event, the provision of subparagraph (a)(ii) shall expire 15 years after the date of
accession. In addition, should China establish, pursuant to the national law of the importing
WTO member, that market economy conditions prevail in a particular industry or sector, the
nonmarket economy provisions of subparagraph (a) shall no longer apply to that industry or
sector."

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the
provision under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession
Protocol require the criterion stipulated in Para 8 of the Annexure I of the Rules to be satisfied
through the information/data to be provided in the supplementary questionnaire on claiming the
market economy status.

As none of the producers from China PR have filed a supplementary questionnaire on market
economy conditions questionnaire response, the normal value has been determined in accordance
with para 7 of Annexure I to the Rules which read as under:

“7. In case of imports from non-market economy countries, normal value shall be determined on
the basis of the price or constructed value in a market economy third country, or the price from
such a third country to other countries, including India, or where it is not possible, on any other
reasonable basis, including the price actually paid or payable in India for the like product, duly
adjusted, if necessary, to include a reasonable profit margin. An appropriate market economy
third country shall be selected by the designated Authority in a reasonable manner keeping in
view the level of development of the country concerned and the product in question and due
account shall be taken of any reliable information made available at the time of the selection.
Account shall also be taken within time limits; where appropriate, of the investigation if any made
in similar matter in respect of any other market economy third country. The parties to the
investigation shall be informed without unreasonable delay the aforesaid selection of the market
economy third country and shall be given a reasonable period of time to offer their comments.

8. (1) The term "non-market economy country” means any country which the designated Authority
determines as not operating on market principles of cost or pricing structures, so that sales of
merchandise in such country do not reflect the fair value of the merchandise, in accordance with
the criteria specified in subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be, or has been
treated as, a non-market economy country for purposes of an antidumping investigation by the
designated Authority or by the competent Authority of any WTO member country during the
three-year period preceding the investigation is a non- market economy country. Provided,
however, that the non- market economy country or the concerned firms from such country may
rebut such presumption by providing information and evidence to the designated Authority that
establishes that such country is not a non-market economy country on the basis of the criteria
specified in sub- paragraph (3).
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56.

57.

58.

(3) The designated Authority shall consider in each case the following criteria as to whether: (a)
the decisions of the concerned firms in such country regarding prices, costs and inputs, including
raw materials, cost of technology and labour, output, sales and investment, are made in response
to market signals reflecting supply and demand and without significant State interference in this
regard, and whether costs of major inputs substantially reflect market values; (b) the
production costs and financial situation of such firms are subject to significant distortions
carried over from the former non-market economy system, in particular in relation to
depreciation of assets, other write-offs, barter trade and payment vid compensation of debts; (c)
such firms are subject to bankruptcy and property laws which guarantee legal certainty and
stability for the operation of the firms, and (d) the exchange rate conversions are carried out at
the market rate. Provided, however, that where it is shown by sufficient evidence in writing on the
basis of the criteria specified in this paragraph that market conditions prevail for one or more
such firms subject to anti-dumping investigations, the designated the Authority may apply the
principles set out in paragraphs 1 to 6 instead of the principles set out in paragraph 7 and in this
paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated Authority may
treat such country as market economy country which, on the basis of the latest detailed evaluation
of relevant criteria, which includes the criteria specified in sub paragraph (3), has been, by
publication of such evaluation in a public document, treated or determined to be treated as a
market economy country for the purposes of anti- dumping investigations, by a country which is a
Member of the World Trade Organization.

Para 7 lays down hierarchy for determination of normal value and provides that normal value shall
be determined on the basis of price or constructed value in a market economy third country, or the
price from such a third country to any other country, including India, or where it is not possible, on
any reasonable basis, including the price actually paid or payable in India for the like article, duly
adjusted, if necessary, to include a reasonable profit margin. Thus, the Authority notes that the
normal value is required to be determined having regard to the various sequential alternatives
provided under Annexure-I.

It is to be noted that no information/ evidence has been provided by the parties for the construction of
the normal value on the basis of the first and second methods. In the absence of the above
information/ evidence, the Authority is unable to determine normal value on the basis of the first or
second method. Therefore, the Authority has decided to construct normal value based on the third
method, i.e., on any other reasonable basis including the price actually paid or payable in India
during the POI. The Authority has constructed the normal value on the basis of the price paid or
payable in India.

Determination of Export Price

i.Export price for M/s Zhuhai Zhongkai Imaging Products Co., Ltd. (Producer/ Exporter)

The Authority notes that M/s Zhuhai Zhongkai Imaging Products Co., Ltd. had exported *** pieces
directly to unrelated Indian customers. The producer/ exporter has filed the response and have
provided the information to determine the Net Export Price (NEP). The expenses on account of
ocean freight, inland freight and others have been reduced from their export prices after desk
verification. The net ex-factory export price, after adjustment of the above expenses, is presented in
the dumping margin Table 1 below.

ii. Export price for M/s Zhejiang Zhuotai Printer Cosumables Co., Ltd. (Producer / Exporter)

The Authority notes that M/s Zhejiang Zhuotai Printer Cosumables Co., Ltd. had exported *** pieces
directly to unrelated Indian customers. The producer /exporter has filed the response and have
provided the information to determine the NEP. The expenses on account of ocean freight, inland
freight and others have been reduced from their export prices after desk verification. The net ex-
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60.

61.

62.

63.

factory export price, after adjustment of the above expenses, is presented in the dumping margin
Table 1 below.

iii. Export price for M/s Zhuhai Oritone Infotech Co., Ltd. (Producer/ Exporter) and M/s
Shanghai Orink Infotech Co., Ltd. (Exporter / Trader)

The Authority notes that M/s Zhuhai Oritone Infotech Co., Ltd. had exported *** pieces directly to
unrelated Indian customer and *** pieces through related trader namely M/s Shanghai Orink
Infotech Co., Ltd. to unrelated Indian customers. Both the producer and related trader have filed their
responses and have provided the information to determine the NEP. The expenses on account of
ocean freight, inland freight and others have been reduced from their export prices after desk
verification. The weighted average net ex-factory export price, after adjustment of the above
expenses, is presented in the dumping margin Table 1 below.

It is noted that Ninestar group through its various producer/exporter companies have submitted
responses to the exporter’s questionnaire. These related group companies i.e., their producers and
exporters are as follows:

Related producers/ exporters Related exporters/ traders
M/s  Zhuhai  Ninestar  Information | M/s Ninestar Image Tech Limited and
Technology Co., Ltd. M/s Zhuhai SCC Trading Co., Ltd.
M/s Topjet Technology Co., Ltd. M/s Maxwell Image Limited
M/s Chinamate I-Technology Co., Ltd. M/s Chinamate [-Technology Co., Ltd. and
M/s Jinruiyang Trading Co., Limited

iv. Export price for M/s Zhuhai Ninestar Information Technology Co., Ltd.
(Producer/Exporter), M/s Ninestar Image Tech Ltd. (Exporter/Trader) and M/s Zhuhai
SCC Trading Co., Ltd. (Exporter/Trader)

The Authority notes that M/s Zhuhai Ninestar Information Technology Co., Ltd. had exported ***
pieces through related traders namely M/s Ninestar Image Tech Ltd. and M/s Zhuhai SCC Trading
Co., Ltd. to unrelated Indian customers. Both the producer and related traders have filed their
responses and have provided the information to determine the NEP. The expenses on account of
ocean freight, inland freight and others have been reduced from their export prices after desk
verification. The weighted average net ex-factory export price, after adjustment of the above
expenses, is presented in the dumping margin Table 1 below.

v. Export price for M/s Topjet Technology Co., Ltd. (Producer/Exporter) and M/s Maxwell
Image Ltd. (Exporter/Trader)

The Authority notes that M/s Topjet Technology Co., Ltd. had exported *** pieces through related
traders namely M/s Maxwell Image Ltd. to unrelated Indian customers. Both the producer & related
trader have filed their respective responses and have provided the information to determine the NEP.
The expenses on account of ocean freight, inland freight and others have been reduced from their
export prices after desk verification. The net ex-factory export price, after adjustment of the above
expenses, is presented in the dumping margin Table 1 below.

vi. Export price for M/s Chinamate I-Technology Co., Ltd. (Producer/Exporter) and M/s
Jinruivang Trading Co., Ltd. (Exporter/Trader)

The Authority notes that M/s Chinamate I-Technology Co., Ltd. had exported *** pieces directly to
unrelated Indian customer and *** pieces through related trader viz., M/s Jinruiyang Trading Co.,
Ltd. to unrelated Indian customers. Both the producer and related trader have filed the response and
have provided the information to determine the NEP. The expenses on account of ocean freight,
inland freight and others have been reduced from their export prices after desk verification. The
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65.

weighted average net ex-factory export price, after adjustment of the above expenses, is presented in
the dumping margin Table 1 below.

It is noted that in the subject investigations many cooperating producers and exporters are related to
each other and form a group of related companies. It has been a consistent practice of the Authority
to consider related exporting producers and exporters as one single entity for the determination of a
dumping margin and thus to establish one single dumping margin for them. This is in particular
because calculating individual dumping margins might encourage circumvention of antidumping
measures, thus rendering them ineffective, by enabling related exporting producers to channel their
exports to India through the company with the lowest individual dumping margin.

In accordance with the above, the related producers and exporters were regarded as one single entity
and attributed one single dumping margin which was calculated on the basis of the weighted average
of the dumping margins of the cooperating related producers and exporters. In the present
investigation, it is noted that producer/exporter M/s Zhuhai Ninestar Information Technology Co.,
Ltd., M/s Topjet Technology Co., Ltd. and M/s Chinamate [-Technology Co., Ltd. are part of the M/s
Ninestar Group. Accordingly, weighted average margins have been determined for them.

vii. Export Price for non-cooperating producers/exporters

66. For all other producers/exporters of China PR, export price has been determined based on facts
available in terms of 9A(b) of the AD Rules. The normal value and export price for all non-
cooperating producers and exporters of China PR is mentioned in the dumping margin Table 1
below:

Determination of Dumping Margin
67. Considering the normal value and the export price for the subject goods, the dumping margin for the
subject goods from the subject country is determined as follows:
Table - 1
Dumping Margin
Normal Export Dumping Margin
Value Price
Producers/ exporters name (USS/PC
(USS/PCS) | (USS$/PCS) S) % Range

Mils Zhuhai Zhongkai Imaging Products Co., . . - . 30-40

Ltd.

M/s Zhejiang Zhuotai Printer Cosumables . . ok sk 50-60

Co., Ltd.

M/s Zhuhai Oritone Infotech Co., Ltd. ok ok Hkk kK 50-60

Ninestar Group:

M/s Zhuhai Ninestar Information . . ok sk 20-30

Technology Co., Ltd.

M/s Topjet Technology Co., Ltd. rHk rHk oAk rHE 40-50

M/s Chinamate I-Technology Co., Ltd. oAk oAk oAk oAk 20-30

Ninestar Group Rk Rk oAk Rk 20-30

Others skoksk skoksk skskk soksk 70_80

H. Methodology for injury determination, examination of injury and causal link
H.1. Submissions made by the other interested parties
68. The following submissions have been made by the other interested parties with regard to injury and

causal link:
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69.

a.

The interested parties contend that the methodology adopted for injury analysis is flawed and does
not establish a causal link between dumped imports and the alleged injury.

They submit that, after expansion of the scope to include empties (CBU/SKD) and cartridges with
or without chips, the domestic industry should have filed revised injury and dumping data, and that
standing should be re-examined; in the absence of this, injury findings are unreliable.

It is argued that the injury data is unreliable and distorted, and that the assessment of price effects is
incorrect due to inclusion of transactions not pertaining to the product under consideration.

The interested parties submit that the domestic industry has limited capacity and market share and
cannot meet total demand; therefore, imports are necessary to meet market requirements.

They state that any injury suffered is due to internal factors, such as rising raw material costs,
dependence on imported inputs, inefficiencies in production and marketing, and not due to dumped
imports.

It is argued that demand growth, competition from other sources, and pricing of domestically
imported parts break the causal link.

They contend that, without appropriate PCN methodology, the comparison for price undercutting
and injury margin is distorted.

It has been submitted that the return on gross fixed assets (GFA) considered by the Authority,
typically at 22%, is excessive and not consistent with the provisions of law.

H.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to injury and causal
link:

a.

b.

C.

d.

Imports from China PR increased significantly from 67,71,107 pieces in the base year to
1,06,52,849 pieces in the POI i.e., by around 57%. Imports have also increased substantially in
the POI as compared to the immediately preceding two years. This substantial increase in
imports from China PR clearly shows the injurious impact of imports on the financial
performance of the domestic industry.

Share of imports of the subject goods from China PR in total imports is as high as 99.9% during
the POL.

Share of imports from China PR in demand is as high as ***%. The share of China PR increased
by 11% in the POI as compared to the base year. However, during the same period, the share of
the domestic sales of the applicant in demand declined by 66% despite increase in the overall
demand by 41% during the same period.

The share of imports from China PR in the domestic production increased significantly from
1,300% (Index-100) in the base year to 4,454% (Index-343) in the POL.

e.The domestic industry is suffering on account of the price undercutting by the producers/exporters

from Chine PR. The price undercutting is significantly positive throughout the period of injury.

f. The landed value from China PR is significantly below the cost of sales of the domestic industry.

The domestic industry is forced to sell the subject goods below its cost. This has exerted
enormous price pressure on the domestic industry, which has resulted into losses as it
suppressed the domestic prices of the domestic industry.

The domestic industry has capacity to produce and sell around *** pieces during the POL
However, during the POI, domestic industry was able to utilise only ***% of its capacity. It is
further submitted that domestic industry has unutilised capacity of around ***%. Once the duty
protection is provided to the domestic industry and it is able to fetch remunerative prices in the
domestic market as well as able to achieve the optimal production capacity, the industry would
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71.
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be able to increase the capacity to more than double of its existing capacities in a short span of
around six (6) months.

h. The domestic industry was not able to fully utilise the capacity despite increase in demand due
to dumped imports from China PR. This situation clearly depicts the price pressure on the
domestic industry wherein if they do not produce the subject goods their fixed costs will
increase substantially, and their losses would also increase further.

i.  The productivity declined on account of decline in the production due to increase in the dumped
imports from China PR. Despite significant increase in the demand, the domestic industry was
not able to fully utilise its capacity due to dumped imports from China PR.

j. The number of employees engaged by the domestic industry declined due to significant decline
in the production despite increase in demand on account of increased dumped imports from
China PR.

k. The sales of the domestic industry declined significantly in the in POI on account of increased
dumped imports from China PR. The low value dumped imports forced the domestic industry to
sell its product below cost resulting in significant losses in the POL. It is submitted that the
landed value of the imports from China PR was consistently below the cost of sales throughout
the period of injury. This further proves that the domestic industry is suffering on account of
non-remunerative dumped imports from China PR.

1. The presence of dumped and injurious imports had made the future investment in the sector
vulnerable. If duties are not imposed, the position of the domestic industry will further worsen
and may lead to closure of the factory.

m. The dumping margin and injury margin are not only positive but also significant of the subject
goods into the country from China PR. The severe dumping of the subject goods has destroyed
the conditions of fair competition in the Indian market.

H.3. Examination by the Authority

Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “.... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on domestic producers of
such articles ....”. In considering the effect of the dumped imports on prices, it is considered
necessary to examine whether there has been a significant price undercutting by the dumped imports
as compared with the price of the like article in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree. For the examination of the impact of the dumped imports on
the domestic industry in India, indices having a bearing on the state of the industry such as
production, capacity utilization, sales volume, inventory, profitability, net sales realization, the
magnitude and margin of dumping, etc. have been considered in accordance with Annexure II of the
Anti-Dumping Rules.

The submissions made by the domestic industry and other interested parties during the course of
investigations with regard to injury and causal link, which have been considered relevant by the
Authority are examined and addressed as under:

H.3.1.Volume effect of the dumped imports

Assessment of Demand

The Authority has determined the demand or the apparent consumption of the product in India, as the
sum of domestic sales of the domestic industry, other domestic producer and imports from all

sources. The demand so assessed is given in the table below.
Table - 2

Particulars UoM 2020-21 2021-22 2022-23 POI

Sales of  domestic Picces . . . .
industry
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Trend Indexed 100 122 126 48
Imports from Pieces | 60,94,742 | 67,43,049 | 78,86,029 99,01,900
China PR
Trend Indexed 100 111 129 162
Imports —from other | . oo 1,39,113 74,809 78,122 49,430
countries
Trend Indexed 100 54 56 36
Sales of other domestic Picces ok . sk sk
producers
Trend Indexed 100 107 83 59
Total Demand Pieces oAk Rk Ak oAk
Trend Indexed 100 110 124 143
73. It is noted from the above table that the demand for the product under consideration increased
significantly by 43 indexed points from the base year to the POI. In this period, the domestic sales of
the petitioner declined by 52 indexed points, whereas the import quantity of the subject goods from
China PR increased significantly by 62 indexed points. Imports from other countries declined during
the same period. It is thus noted that the increase in demand has been largely captured by imports
from China PR.
b) Import volume and share of the subject country
74.  With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports from subject countries, either in absolute terms or
relative to production or consumption in India. For the purpose of injury analysis, the Authority has
relied on the import data procured from DGCI&S. The volume of imports of the subject good from
the subject country have been analysed as under:
Table - 3
Particulars UoM 2020-21 2021-22 2022-23 POI
Imports from China PR Pieces 60,94,742 67,43,049 78,86,029 99,01,900
Trend Indexed 100 111 129 162
Imports from other countries Pieces 1,39,113 74,809 78,122 49,430
Trend Indexed 100 54 56 36
Production of domestic industry Pieces oAk oAk ok oAk
Trend Indexed 100 114 107 46
Demand Pieces skskok skskok skskk skeskok
Trend Indexed 100 110 124 143
Subject country imports in relation to
Total Imports % 97.80 98.90 99.00 99.50
Trend Indexed 100 101 101 102
% age share of subject country imports % sk sk ok sk
with production
Trend Indexed 100 97 120 354
Demand % skskosk skskosk skskosk seksk
Trend Indexed 100 101 105 113

75. The Authority notes as follows:

a) The share of the imports from China PR in total imports increased significantly in the POI as compared

to the previous years.

b) Share of imports from China PR with respect to the production of domestic industry increased from
100 (Index Points) in the base year to 354 (Index Points) in the POL.
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¢) The share of the imports from China PR in the demand increased significantly from 100 (Index Points)

76.

77.

78.

79.

b)

80.

81.

in the base year to 113 (Index Points) in the POL.

H.3.2. Price effect of the dumped imports

With regard to the effect of the dumped imports on prices, it is required to be analysed whether there
has been a significant price undercutting by the alleged dumped imports as compared to the price of
the like products in India, or whether the effect of such imports is otherwise to depress prices or
prevent price increases, which otherwise would have occurred in normal course.

Accordingly, the impact on the prices of the domestic industry on account of dumped imports of the
subject goods from the subject country has been examined with reference to price undercutting and
price suppression/depression, if any. For the purpose of this analysis, the cost of sales and the net
sales realisation (NSR) of the domestic industry have been compared with the landed price of the
subject imports from the subject country.

Price undercutting

The price undercutting during the POI (2023-24) is noted below:

Table - 4
Particulars UoM | Price Undercutting
Landed Price Z/Pieces 202
Net Sales Realisation | ¥/Pieces ok
Price Undercutting Z/Pieces ok
Price Undercutting % ok
Range Range 45-55

The Authority notes that the landed prices of the subject goods were below the selling price of the
domestic industry showing significant price undercutting being caused by the dumped imports from
subject country.

Price suppression/depression

In order to determine whether the dumped imports are suppressing or depressing the domestic prices
and whether the effect of such imports is to suppress prices to a significant degree or prevent price
increases which otherwise would have occurred to a significant degree, the Authority considered the
changes in the costs and prices over the injury period:

Table - 5
Particulars UoM 2020-21 2021-22 2022-23 POI
Cost of Sales Z/Pieces *okok HHE ol ok
Trend Index 100 97 112 122
Net Sales Realisation Z/Pieces *HE ok oAk *ERE
Trend Index 100 99 117 119
Landed Price Z/Pieces 204 215 227 202
Trend Index 100 105 111 99

The Authority notes that the landed price of imports of subject goods from the subject country during
the period of injury and POI was well below the cost of sales as well as sales realisation of the
domestic industry. This has created a significant price suppression effect on the domestic industry.
The cost of sales of the domestic industry has increased by 22 indexed points in the POI as compared
to 2020-21, whereas the landed value declined during the same period. The sales realisation is below
cost of sales throughout the period of injury and POL.

H.3.3. Economic parameters pertaining to the domestic industry



[\ [—@Ue 1] HTL T (ST ETLTI0T 89

82.

&3.
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85.

a)

b)

d)

86.

Annexure II to the Anti-Dumping Rules requires that the determination of injury shall involve an
objective examination of the consequent impact of dumped imports on domestic producers of such
products. With regard to consequent impact of dumped imports on domestic producers of such
products, the Anti-Dumping Rules further provide that the examination of the impact of the dumped
imports on the domestic industry should include an objective and unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping;
actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability to
raise capital investments.

The Authority has examined the injury parameters objectively taking into account various facts and
arguments made by the interested parties in their submissions. The various injury parameters relating
to the domestic industry are discussed herein below:

a) Capacity, production, capacity utilisation and domestic sales

The details of capacity, production, capacity utilisation and domestic sales of the domestic industry
over the injury period are as under:

Table - 6
Particulars UoM | 2020-21 | 2021-22 | 2022-23 | POI
Installed Capacity Pieces ok ok ol Bkl
Trend Indexed 100 100 100 | 100
Production ~ PUC Pieces *kk *Hk REE | REE
Trend Indexed 100 114 107 46
Capacity Utilisation % oAk oAk R ek
Trend Indexed 100 114 107 45
Domestic Sales Pieces *kk *Hk RERE | REE
Trend Indexed 100 122 126 48
Average Inventory Pieces HoAK HoAK i Bk
Trend Indexed 100 179 133 83

The Authority notes as follows:

Production of the subject goods has declined significantly from 100 indexed points in 2020-21 to 46
indexed points during the POI. The production in the POI also declined significantly as compared to the
previous two years.

Capacity utilisation of the subject goods has declined significantly from 100 indexed points in 2020-21
to 45 indexed points during the POI. The capacity utilisation in the POI also declined significantly as
compared to the previous two years.

Domestic sales of the subject goods have declined significantly from 100 indexed points in 2020-21 to
48 indexed points during the POI. The production in the POI also declined significantly as compared to
the previous two years despite increase in the demand.

The average inventory of the domestic industry has declined in the POI on account of significant
decline in the production.

b) Market share

The effects of the dumped imports on the domestic sales and the market share of the domestic
industry have been examined as below:
Table — 7

Particulars | UoM [ 2020-21 [ 2021-22 [ 2022-23 | POI |
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Particulars UoM 2020-21 2021-22 2022-23 POI

Imports from China PR Pieces 60,94,742 67,43,049 78,886,029 99,01,900
Trend Indexed 100 111 129 162
Imports from other countries | Pieces 1,39,113 74,809 78,122 49,430
Trend Indexed 100 54 56 36
Sales of the domestic Picces . . . sk
industry

Trend Indexed 100 122 126 48
Total Demand Pieces *kk *okk *kk *kok
Trend Indexed 100 110 124 143
Market share of the domestic o, - sk s sk
industry

Trend Indexed 100 117 117 33
Market share of imports from o, . . . sk
China PR

Trend Indexed 100 101 105 115

87. The Authority notes as follows:

a) The market share of the sales of domestic industry in the demand declined significantly from 100
(Index Points) in the base year to 33 (Index Points) in the POI despite significant increase in demand by

43% during the same period.

b) The market share of imports from China PR in demand increased significantly from 100 (Index Points)
in the base year to 115 (Index Points) in the POI.

¢) Profitability, cash profits, and return on investments

88.  The profitability, return on investment (ROI) and cash profits of the domestic industry over the
injury period has been analysed as follows:

&9.

Table - 8
Particulars UoM 2020-21 | 2021-22 | 2022-23 POI
Profit before Tax (PBT) Z/Pieces (**%) (***) (**%) (**%)
Trend Indexed -100 -80 -41 -156
Profit before Tax (PBT) % Lakh (**%) (*¥*%) (*¥*%) (*¥*%)
Trend Indexed -100 -98 -51 -74
Cash Profit (PBT+ Depreciation) % Lakh (**%) oAk ok ok
Trend Indexed -100 25 69 6
Return on capital employed % (***) ok oAk (***)
Trend Indexed -100 152 470 -116

The Authority notes as follows:

a)

b)

c)

d)

The company incurred losses during the period of injury and POI on account of dumped imports
from China PR. The return on capital employed (ROCE) of the domestic industry was negative
during both the base year and the POL.

Losses per unit increased by 56% in the POI as compared to the base year.

Cash profit declined from 69 indexed points in 2022-23 to 6 indexed points in 2023-24. There is

significant decline in the cash profits of the domestic industry during the POI.

The Authority notes that higher losses of the domestic industry were due to continued price
pressure exerted by increased imports from China PR.
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d) Inventory

90. Information with respect to inventory over the injury period is as under:

Table - 9
Particulars UoM | 2020-21] 2021-22| 2022-23 | POI
Average Inventory | Pieces okk ok R B
Trend Indexed| 100 179 133 83

91. The Authority notes that the inventory of the domestic industry increased from 100 indexed points in
the base year to 179 indexed points in 2021-22, before declining to 133 indexed points in 2022-23.
During the POI, the inventory declined further to 83 indexed points.

e) Productivity, employment, and wages

92. Information with respect to productivity, employment, and wages over the injury period is as under:

Table - 10
Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI
Productivity per day Pieces koA HoAK HAK oAk
Trend Indexed 100 114 107 46
Productivity per employee | Pieces oAk ok oAk oAk
Trend Indexed 100 120 119 68
Number of employees Nos. koA HoAK HAK oAk
Trend Indexed 100 95 90 67
Salaries & Wages % Lakh hoAk ok ok hoAk
Trend Indexed 100 131 112 75

93. The Authority notes that the productivity of the domestic industry has declined during the POL
Productivity per day decreased from 100 indexed points in the base year to 46 indexed points in the
POI, while productivity per employee declined from 100 indexed points to 68 indexed points over
the same period. The number of employees also reduced from 100 indexed points in the base year to
67 indexed points in the POI. Correspondingly, salaries and wages decreased from 100 indexed
points to 75 indexed points in the POI, reflecting a reduction in workforce and overall operational
capacity during the POL.

f) Growth

94. Information with respect to year-on-year growth over the injury period is as under:

Table - 11

Particulars UoM | 2021-22 2022-23 POI
Production % ook (%) (¥*%)
Domestic Sales %, ok ok *kx (F5%)
PBT (Per unit) % ok otk (¥%%)
Cash Profit (Lakh) % ok ok ook (%)
ROI % Fokok Hk ok (%)
Market Share of DI in demand % *%k (F*%) )
Inventory % kK ) (¥%%)

95. The Authority notes that growth of the domestic industry with regard to production, domestic sales,
profits, cash profits, return on investment, market share, and inventory has been negative during
2021-22 to the POL.

g) Factors affecting domestic prices
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96. Consideration the import prices from subject country, change in the cost structure, competition in the
domestic market, factors other than dumped imports that might be affecting the prices of the
domestic industry in the domestic market show that the landed value of imported material from
subject country are significantly below the selling price of the domestic industry, causing significant
price undercutting in the Indian market. It is also noted that the demand for the subject goods was
showing significant increase during the injury period including the POI and therefore it could not
have been a factor affecting domestic prices. Thus, it can be concluded that the principal factor
affecting the domestic prices is the dumped imports of subject goods from subject country.

h) Ability to raise capital investments

97. The Authority notes that the ability of the domestic industry to raise any further capital investment is
significantly curtailed owing to the dumped imports of subject goods into India. The losses of the
domestic industry increased in the POI as compared to FY 22-23. In such a case, the domestic
industry is not in a position to raise further capital investments.

i) Magnitude of dumping margin
98. Magnitude of dumping is an indicator of the extent to which the dumped imports can cause injury to
the domestic industry. The data shows that the dumping margin determined for the cooperating

exporters is above de-minimis and significant during the POI.

I. NON-ATTRIBUTION ANALYSIS

99.  As per the AD Rules, the Authority, inter-alia, is required to examine any known factors other than
the dumped imports which at the same time are injuring the domestic industry, so that the injury
caused by these other factors may not be attributed to the dumped imports. The factors which may be
relevant in this respect include, inter-alia, the volume and prices of the imports not sold at dumped
prices, contraction in the demand or changes in the patterns of consumption, trade restrictive
practices of and competition between the foreign and domestic producers, developments in
technology and the export performance and the productivity of the domestic industry. It has been
examined below whether factors other than dumped imports could have contributed to the injury.

a) Volume and price of imports from third countries
100. The Authority notes that price of imports from non-subject countries during the POI is higher than
the price of imports from subject country and is also higher than the non-injurious price of the
domestic industry or the imports volumes are de-minimis.

b) Contraction in Demand

101. There has been constant increase in the demand of the product concerned throughout the injury
period. Therefore, contraction in demand cannot be a cause of injury to the domestic industry.

¢) Export Performance and Captive Consumption
102. The domestic industry is engaged only in the sales in the domestic market. The injury information
examined hereinabove relates only to the performance of the domestic industry in terms of its
domestic market for PUC.

d) Development of Technology

103. None of the interested parties have furnished any evidence to demonstrate significant changes in the
technology that could have caused injury to the domestic industry. It is further noted that technology
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for production of the product concerned has not undergone any change. Thus, development in
technology is not a factor causing injury to the domestic injury.

e) Performance of other products of the company
104. The Authority has only considered information related to the PUC for the purpose of injury analysis.
f) Trade restrictive practices and competition between the foreign and domestic producers

105. There are no trade restrictive practices that can be considered as the reason for material injury
suffered by the domestic industry.

g) Changes in pattern of consumption
106. The pattern of consumption in India has not changed with respect to the PUC.

J. MAGNITUDE OF INJURY MARGIN

107. The Authority has determined the NIP for the domestic industry on the basis of principles laid down
in the Rules read with Annexure III, as amended. The NIP of the PUC has been determined by
adopting the information/data relating to the duly verified cost of production provided by the
domestic industry for the POI. The NIP has been compared with the landed price of subject goods
from the subject country for calculating injury margin. For determining the NIP, the best utilisation
of the raw materials and utilities has been considered over the injury period. The best utilisation of
production capacity over the injury period has been considered. Extraordinary or non-recurring
expenses have been excluded from the cost of production. A reasonable return (pre-tax @ 22%) on
average capital employed (i.e., average net fixed assets plus average working capital) for the PUC
was allowed as pre-tax profit to arrive at the NIP as prescribed in Annexure III to the Rules.

108. Based on the landed price and the NIP determined as above, the injury margin as determined by the
Authority is provided in the Table -12 below:

Table — 12
Injury Margin
Landed : c
Producer's/ exporter's name NIP value Injury Margin

(USS$/PCS) | (USS/PCS) | (USS/PCS) Y% Range

11\4/%8 Zhuhai Zhongkai Imaging Products Co., . sk - - 40-50
td.

Miis Zhejiang Zhuotai Printer Cosumables Co., . sk ok ok 50-60
Ltd.
M/s Zhuhai Oritone Infotech Co., Ltd. *okk wkk Hkk Hkk 50-60
Ninestar Group:
M/s Zhuhai Ninestar Information Technology sk . . . 30-40
Co., Ltd.
M/s Topjet Technology Co., Ltd. oAk oAk oAk oA 40-50
M/s Chinamate I-Technology Co., Ltd. oAk oAk ke ke 20-30
Ninestar Group Rk oAk oAk oAk 30-40
Others skskosk skskok skskk skskk 70_80

K. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

K.1. Submissions made by other interested parties
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109.

a)

b)

d)

e)

110.

a)

b)

I11.

The following submissions have been made by the other interested parties with respect to the Indian
industry’s interest:

The imposition of anti-dumping duties in this case would not serve the broader public interest and
would, in fact, have significant adverse effects on consumers, downstream industries, and the
overall market.

The imposition of duties will increase costs for users, restrict access to competitively priced
products, reduce competition, and limit consumer choice.

The domestic industry does not have the capacity to meet the total domestic demand, and its supply
limitations will result in shortages and harm to downstream industries.

The domestic industry is largely dependent on imported components, and the imposition of duties
on finished products will not significantly enhance domestic value addition or promote self-
sufficiency.

The imposition of duties will have a negative impact on efficiency, innovation, and competitiveness
in the market.

K.2. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with respect to the Indian
industry’s interest:

The imposition of anti-dumping duty will restore a level playing field in the Indian market and
protect the domestic producers from the adverse impact of dumped imports.

The domestic industry has sufficient unutilised capacity to meet a major proportion of domestic
demand and can further increase production capacity within a short period if provided with
protection against dumped imports.

The impact of anti-dumping duty on different types of downstream users will be minimal.

The imposition of duties will enable the domestic industry to operate at optimal capacity utilisation,
improve productivity, and generate additional employment.

It will encourage investment in the sector, ensure supply stability, and promote self-reliance in the
manufacture of the product under consideration.

Without anti-dumping measures, the financial position of the domestic industry will continue to
deteriorate, making it vulnerable to closure, which would be detrimental to the overall interest of the
Indian industry.

K.3. Examination by the Authority

The Authority issued a gazette notification inviting views on the subject anti-dumping investigation
from all the interested parties, including importers, users and other interested parties. The Authority
also prescribed a questionnaire for the importers/users to provide relevant information with regard to
the present investigation, including possible effect of anti-dumping duty on their operations. The
Authority sought information on inter-alia, interchangeability of the product supplied by various
suppliers from different countries, ability of the consumers to switch sources, effect of anti-dumping
duty on the users, etc.
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112.

113.

114.

115.

The Authority notes that the subject goods are imported from other non-subject countries as well. In
the event of imposition of anti-dumping duty on imports from China PR, user industry will be able to
import from other non-subject countries without anti-dumping duty.

The Authority notes that the purpose of imposition of anti-dumping duty, in general, is to eliminate
injury caused to the domestic industry by the unfair trade practices of dumping so as to re-establish a
situation of open and fair competition in the Indian market, which is in the general interest of the
country. Imposition of anti-dumping measures does not aim to restrict imports from the subject
country in any way. Trade remedial investigations are intended to restore equal competitive
opportunities in the domestic market by ensuring a level playing field for domestic producers by the
imposition of appropriate duties against trade distorting imports. At the same time, the Authority is
aware that the impact of such duties is not limited to only the domestic producers of the PUC but also
affects the users & consumers of the PUC.

The Authority notes that the volume of imports from the subject country has increased significantly
in the POIL. The increase in imports from the subject country has adversely impacted the market share
of the domestic industry. Further, it is also noted that the Indian Industry hold capacity to meet
majority of the demand in the country. Further, the domestic industry has demonstrated during the
on-spot verification that they would be easily able to increase their capacity upto three-fold by
merely working on three shifts. The enhanced capacity of the domestic industry along with the
capacity of the other producer would be sufficient to meet the total demand of the country.

POST DISCLOSURE COMMENTS

L.1. Submissions made by other interested parties
The following post disclosure submissions have been made by other interested parties:

a) It was submitted that the disclosure statement erroneously excluded M/s Rahul Enterprises, M/s
Vihan Impex, and M/s Delco Copier, despite their registration and participation. The Authority
was requested to rectify this omission.

b) It was submitted that the exporter’s name be correctly reflected as “M/s Chinamate I-
Technology Co., Ltd.” in all parts of the final findings.

c) The scope of the PUC has been unlawfully expanded post-initiation by including empty
cartridges, SKD/CBU forms, and memory chip variants, contrary to the DGTR Manual and
principles of procedural fairness. Similarly, the proposed modification to the OEM exclusion by
the domestic industry is impermissible as it materially alters the notified scope and deprives
parties of a fair opportunity to respond. This OEM exclusion has been clearly worded and has
not undergone any change in the course of the investigation as per the Authority’s findings.

d) The Authority has failed to adopt an appropriate Product Control Number (PCN) methodology,
despite repeated requests and the availability of indicative cost and pricing data from the
stakeholders. The Authority’s observation that the PUC is a commodity product where “regular
types/models” constitute more than 90% of the market has been called flawed, as this rationale
unjustifiably dismisses differences in pricing due to memory chips, toner content, or other
characteristics. The absence of proper PCN methodology has resulted in distorted dumping and
injury margins, and by extension, has violated the principles of fair comparison enshrined in the
Anti-dumping Rules and WTO commitments.

e) The Authority is urged to adopt a reference price-based duty instead of a fixed quantum duty,
given the significant product and price variations, which ensures a fair, proportionate, and WTO
consistent remedy. The imposition of a uniform 22% return on capital employed is also
questioned as unjustified and inconsistent with prevailing economic conditions and international
best practices.
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2

h)

7

k)

D

L.2.

The continued insistence by the Authority on fulfilling the Market Economy Treatment (MET)
conditions as prescribed under Para 8 of Annexure I of the Rules, read with Section 15(a)(i) of
the Protocol, is without legal foundation in the current WTO legal framework. The expiration of
Section 15(a)(ii) renders the practical application of Section 15(a)(i) irrelevant, as there is no
longer a lawful alternative methodology available to derogate from the use of Chinese prices
and costs. Normal value must be determined based on actual prices and costs in China’s
ordinary course of trade.

The imposition of duties would harm consumers and downstream industries, without yielding
sustainable benefits for the domestic industry, and thus is not in the public interest.

The interested parties questioned the eligibility and standing of the applicant to file the petition,
given that other domestic producers exist but have been ignored or improperly dismissed by the
Authority.

The Authority’s decision not to account for the 10% basic customs duty (BCD) introduced after
the POI has led to concerns of overprotection and excessive duties.

That the name of cooperative exporters must be crosschecked and corrected to all parts of the
final findings if required before final findings is issued by the DGTR.

The entire investigation is fundamentally flawed due to the applicant’s lack of eligibility and
standing to file the petition, which has been further exacerbated by the improper expansion of
the product scope under the guise of clarifications. The Authority’s inclusion of product types
not manufactured by the applicant, and its erroneous classification of empty cartridges in CBU
and SKD forms as part of the product under consideration, while excluding CKD forms, has
resulted in a distorted and unjust scope, undermining the fairness of the investigation.

The confidentiality provisions have been misused to obscure key facts, including the applicant’s
dependence on imported components like empty cartridges. The integrity of the investigation is
further compromised by the excessive confidentiality allowed to the domestic industry, which
has deliberately suppressed critical information regarding its production process, denying other
stakeholders the opportunity to meaningfully participate.

Submissions made by the domestic industry

116. The following post disclosure submissions have been made by domestic industry:

a)

b)

It is noted in para no. 28 of the disclosure statement that the domestic industry has not circulated
its submission regarding modification of exclusion of OEM to other interested parties. Hence,
the same is not considered. In this context, it is submitted that the domestic industry has filed the
rejoinder submissions regarding modification of OEM exclusion in response to the submissions
made by the interested parties requesting for clarification on the exclusion of the OEM.
Therefore, there is no question of the domestic industry making such submission as a part of it
written submissions. Under the circumstances, it would not be appropriate to conclude that the
modification requested, as a consequence to the request made by the interested parties, cannot
be allowed. Further, as a matter of consistent practice of the Authority, rejoinder submissions
are not required to be shared with the interested parties. Last but not the least, the interested
parties have been given the opportunity to respond to the submissions made by the domestic
industry as recorded in the disclosure statement. Therefore, the principles of natural justice have
been adequately followed and no prejudice can be caused to the interested parties by allowing
the request of the domestic industry.

Without prejudice to the above, kind attention of the Authority is invited to the OEM exclusion
as defined in the initiation notice, which is reproduced below.
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d)

)

h)

Black Toner Cartridge imported for use by the Original Equipment Manufacturers of
Printing Equipment.

The domestic industry agreed to modify the scope of the exclusion of the OEM considering the
genuine interest of the established OEMs like HP, Canon, etc. Consequently, the scope of the
OEM was modified in the PUC notice dated 28.12.2024, which reads as follows:

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers
under their own brand name.

The effect of the modification of the OEM exclusion is that any imports made by the importers
under their own brand name would be excluded from the purview of the investigation. It has
been submitted by them that according to market information that certain unscrupulous
importers are planning to circumvent the duty by importing two-three models of printers in their
brand name so as to qualify as OEMs and then import PUC duty-free. In addition, it is submitted
that certain interested parties have also requested to clarify when an importer would be excluded
as an OEM.

The domestic industry humbly requests the Hon’ble Authority to further clarify the issue of
OEM exclusion in the scope of the PUC and modify the OEM exclusion as below to avoid the
possibility of circumvention of duties as otherwise the whole objective of the investigation will
be seriously defeated. The proposed modification in the OEM exclusion will ensure that the
importers will be able to only import duty- free PUC which are designed and meant exclusively
for fitment in the printers of their own brand only. In simple words, it will ensure that HP will
be able to import only duty-free PUC to be used in their printers and not the duty-free PUC for
the printers manufacturer by other companies like Cannon, Brother, Epson, etc. This will make
sure that there is no adverse impact on both the domestic industry as well as other interested
parties.

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers
under their own brand name, which are designed and meant exclusively for fitment in the
printers of their own brand only.

The scope of the subject goods is Black Toner Powder Cartridge which, by definition, includes
both filled and empty cartridges in all sizes, types as well as with or without chip. The toner
component of the Black Toner Powder Cartridge is just a consumable and that does not affect
the scope of the PUC, as defined. In other words, Black Toner Powder Cartridge, both filled and
empty in all forms and types including empty cartridge are covered within the scope of the PUC.
The Authority has rightly referred to Rule 2(a) of General Rules for Interpretation of first
schedule of the Customs Tariff.

There is no indication either in the definition of the PUC or on the facts that empty cartridges
were ever excluded from the scope of the PUC. A clarification was issued at the instance of
some of the interested parties. The Authority has rightly clarified vide final PUC/PCN notice
that empty cartridges are included within the scope of PUC. The Authority followed the same
approach in several investigations like Rock Breaker, etc.

The domestic industry has submitted as follows:

The domestic industry has manufactured and is manufacturing empty cartridge.

The penultimate use of the empty cartridge is the filling of black toner powder. The interested
parties have also admitted in their submissions that empty cartridges, by their nature, are
incapable of functioning as a toner cartridge until filled with toner.

The value addition from empty cartridge to filled cartridge is miniscule.
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117.

118.

e The process of filling of powder in empty cartridge is fairly a simple process using unskilled
labour. It lacks technical complexity or significant costs.

e Without prejudice, empty cartridge is a form of PUC and therefore, there is no question/ logic
to exclude the same.

i) Exclusion of empty cartridges from the scope of the PUC will lead to circumvention of duty.
The Authority in plethora of past investigations, also included those products types in the scope
of the investigation which were not manufactured by the domestic industry during the POI on
the ground that the domestic industry had the capability to manufacture the same and both the
products are comparable to avoid the possibility of circumvention. Some of the cases cited by
the domestic industry included Saturated Fatty Alcohols, Wheel Loaders, Self-Adhesive Vinyl,
SDH Equipment, etc.

j)  The domestic industry reiterates that the domestic industry has the capacity to manufacture all
type as well sizes of cartridges. The domestic industry has demonstrated the same to the
investigating team during the onsite verification visit.

k) It is requested to confirm the definition of PUC provided in para no. 30 of the disclosure
statement subject to the above request made by the domestic industry to modify the exclusion
no. (d) related to OEM.

1) There are only two producers of the PUC in India i.e., M/s Indrayani Sales Private Limited
(applicant) and M/s DIC Techware Private Limited. The other producer has neither supported
nor opposed the application. The applicant accounts for a major proportion of the Indian
production. The applicant has not imported the subject goods from the subject country during
the POI and previous two financial years. Moreover, the applicant is not related to any importer
or exporter of the subject goods during POI. The Authority has rightly considered the applicant
as an eligible domestic industry within the meaning of Rule 2(b) of the Anti-dumping Rules,
1995 read with Rule 5(3).

m) No PCNs are required in the present case since subject goods is a commodity product. It is
submitted that regular types/ models constitute more than 90% of the consumption in the Indian
market, which is not contended by any of the interested parties. The Authority has rightly taken
decision to not make any PCNs.

n) The domestic industry has suffered material injury on account of dumped imports from China
PR. The Authority has rightly examined in the disclosure statement that the domestic industry
has suffered material injury on account of dumped imports from China PR.

o) It is requested to confirm the dumping and injury margins provided in the disclosure statement
and not to make any changes in the same. It is also requested to grant the domestic industry an
opportunity of personal hearing as well as to file its comments/ submissions in case a view
different from the disclosure statement is proposed to be taken.

L.3. Examination by the Authority

The Authority has examined the post disclosure submissions made by the interested parties and notes
that majority of the comments/ submissions are reiterations which have already been suitably
examined and adequately addressed in the relevant paras of the final findings. The same are not
being repeated in the post-disclosure examination by the Authority for the sake of brevity. The issues
raised in the post-disclosure comments/ submissions by the interested parties and considered relevant
by the Authority are examined below.

With respect to the submissions concerning the omission of M/s Rahul Enterprises, M/s Vihan
Impex, and M/s Delco Copier from the disclosure statement, it is noted that the aforesaid
importers/users had duly registered in the subject investigation and participated by filing preliminary
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119.

120.

121.

122.

123.

124.

125.

126.

127.

128.

submissions before the Authority, though they did not file questionnaire responses. However, their
names have been appropriately incorporated under the heading “Procedure” in the final findings.

With respect to the submissions concerning the exporter’s name, the Authority has taken note of the
same, and the name has been accordingly corrected to “M/s Chinamate I-Technology Co., Ltd.” in
the final findings.

With regard to the claim made by the interested parties that the scope of the PUC has been extended
by including empty cartridges, SKD/CBU forms, and memory chip variants, the Authority notes that
these submissions are merely reiterations of the submissions made earlier and adequately addressed
in the relevant paras of the final findings.

The Authority further notes that it has not expanded the scope of the PUC beyond the scope of what
has been provided in the application and in the initiation notification since empty cartridges are
merely forms in which the PUC may be imported into India. This issue has already been dealt with in
the disclosure statement. The same is in line with the consistent practice of the Authority as well as
objective of the investigation. It is also noted that the Authority has clarified in the disclosure
statement that Black Toner Powder Cartridge in all sizes and in all forms as well as empty cartridge
are covered in the scope of the investigation.

As regards the claim made by the interested parties that the applicant has misused confidentiality
provisions to obscure key facts, the Authority notes that these submissions are merely reiterations of
the submissions made earlier and adequately addressed in the relevant paras of the final findings.

With regard to the submissions made by the interested parties on the OEM exclusion, the Authority
has examined the submissions made by all the interested parties as well as the domestic industry. It is
noted that at the time of initiation of the investigation, the OEM exclusion was defined in the
initiation notification as:

“d. Black Toner Cartridge imported for use by the Original Equipment Manufacturers of
Printing Equipment.”

Thereafter, following the PUC/PCN meeting and discussions held with the interested parties and the
domestic industry, a notification of even number dated 28" November 2024 was issued, wherein the
OEM exclusion was notified as:

“d. Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name.”

Subsequent to the issuance of this notification, no comments were received either from other
interested parties or the domestic industry on the OEM exclusion.

It is further noted that even during the oral hearing and in the subsequent written submissions filed
by the domestic industry, no comments were advanced with regard to OEM exclusion.

The issue was raised for the first time only in the rejoinder submissions and post-disclosure
submissions, wherein the domestic industry requested that the OEM exclusion be modified as
follows:

“d. Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name, which are designed and meant exclusively for fitment in the printers of
their own brand only.”

After examination, the Authority observes that the submissions made at this belated stage cannot be
accepted. Entertaining such late-stage requests would undermine the principles of transparency,
certainty, and equal opportunity that are essential in trade remedy investigations. The Authority also
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129.

130.

131.

132.

133.

134.

notes that the OEM exclusion, as already defined in the notification dated 28" November 2024,
sufficiently captures the intended scope and provides the necessary clarity against any ambiguity.

In view of the above, the Authority finds no merit in the request of the domestic industry to modify
the OEM exclusion as proposed by them in their rejoinder/ post-disclosure submissions.
Accordingly, the Authority concludes that the OEM exclusion shall remain the same as notified in
the PUC/PCN notification, i.e.,

“d. Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under
their own brand name.”

With regard to the claim made by the interested parties that the Authority has failed to adopt an
appropriate PCN methodology, the Authority notes that these submissions are merely reiterations of
the submissions made earlier and adequately addressed in the relevant paras of the final findings. The
Authority notes that no conclusive evidence has been provided by any interested parties to
demonstrate that the alleged parameters result in significant cost and price differences. The domestic
industry has stated that more than 90% of Indian consumption consists of regular type PUC, and this
claim has not been disputed by any other interested party, by giving any evidence to contrary.
Additionally, the domestic industry has submitted evidence showing that there is no material
difference in price based on the alleged parameters. Therefore, after examination of all submissions,
it was noted that there is no need for a PCN in the subject investigation.

The interested parties have claimed that imposition of duties would harm consumers and downstream
industries. The Authority notes that these submissions are merely reiterations of the submissions
made earlier and adequately addressed in the relevant paras of the final findings. The Authority notes
that the purpose of imposition of anti-dumping duty, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. Imposition
of anti-dumping measures does not aim to restrict imports from the subject country in any way.
Trade remedial investigations are intended to restore equal competitive opportunities in the domestic
market by ensuring a level playing field for domestic producers by the imposition of appropriate
duties against trade distorting imports.

As regards the claim made by the interested parties that the domestic industry is not eligible to be
considered as a domestic industry given that other domestic producers exist but have been ignored or
improperly dismissed by the Authority, the Authority notes that these submissions are merely
reiterations of the submissions made earlier and adequately addressed in the relevant paras of the
final findings. The Authority notes that some of these producers are also importers as evidenced from
the analysis of the import data. Further, it has been also noted that merely registration in GeM does
not mean that a particular company is a manufacturer, which is evidenced from the fact that some of
the companies registered in GeM are also reflected as importers. It has been also noted that no
information has been filed by the interested parties regarding the details of the production, factory
addresses, registration, etc. of these other producers. Further, none of the other producers have filed
any submissions before the Authority claiming that they are manufacturing the subject goods.

As regards allowing 22% return on capital employed, it is submitted that the same is in line with the
consistent practice followed by the Authority in all investigations.

The interested parties have claimed that the Authority’s decision not to account for the 10% basic
customs duty (BCD) introduced after the POI has led to concerns of overprotection and excessive
duties. The Authority notes that these submissions are merely reiterations of the submissions made
earlier and adequately addressed in the relevant paras of the final findings. The Authority notes that
the BCD of 10% was introduced in the Finance Bill, 2024, i.e., after the POI. Accordingly, the same
cannot be factored into the estimation of the injury margin either before or after initiation. The
margins are determined based on the import prices of the POI and not of the post-POI period. For the
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purpose of this investigation, the Authority has taken into account only the rate of BCD that was
applicable during the POL.

CONCLUSION

Having regard to the contentions raised, information provided, submissions made by the interested
parties and the facts available before the Authority, as recorded in the above findings, and on the
basis of above analysis of the dumping, injury and causal link to the domestic industry, the Authority
concludes as follows:

a) The product under consideration is “Black Toner Powder Cartridge” as defined under para 30 of
this findings.

b) The product produced by the domestic industry is like article to the PUC imported from the subject
country.

c¢) The applicant constitutes ‘domestic industry’ within the meaning of Rule 2(b) of the Rules, and that
the application satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

d) Dumping margin from subject country is not only positive but also significant.

¢) The domestic industry has suffered injury as a result of dumped imports from subject country. The
injury margin is positive and significant.

f) No other factor appears to have caused injury to the domestic industry.

The Authority concludes that the injury to the domestic industry has been caused by the dumped
imports of the subject goods from the subject country.

It is noted with regard to public interest that anti-dumping duty will have negligible impact on the
downstream industries/ users. Also, anti-dumping duty does not restrict imports but only ensures that
the imports enter the market at fair prices.

RECOMMENDATION

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was provided to the domestic industry, embassy of the subject country,
producers/exporters of the subject goods from the subject country, importers, users, and other
interested parties to provide information with regards to dumping, injury, and causal link. Having
initiated under Rule 5(3) of the Anti-Dumping Rules and conducted investigation in accordance with
Rule 6 of the Anti-Dumping Rules regarding dumping, injury and causal link as required under Rule
17 (1)(a) of the Anti-Dumping Rules and established material injury to the domestic industry due to
subject imports from the subject country, the Authority recommends imposition of anti-dumping
duties on imports of subject goods from the subject country.

Having regard to the lesser duty rule as enunciated in Rule 17 (1)(b) of the Anti-Dumping Rules, the
Authority recommends the imposition of an anti-dumping duty equal to the lesser margin of dumping
and the margin of injury, from the date of notification to be issued in this regard by the Central
Government, to remove the injury to the domestic industry. Taking into account the submissions of
interested parties, and factual matrix of the case, it has been decided to recommend fixed form of
anti-dumping duty. Accordingly, the Authority recommends imposition of anti-dumping duty on the
imports of the subject goods, originating in or exported from the subject country for a period of 5
years, from the date of notification to be issued in this regard by the Central Government, equal to
the amount indicated in column no. (vii) of the duty table appended below.
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Duty Table
SIL. " Description Country Country Duty
No. £ Coxle of Goods * of Origin | of Export Producer (USS$/Pieces)
(1) (i) (iit) (iv) o) (vi) (vii)
84439959, | Dlack Toner . Any country |y 7p hai Zhongkai
1. 84439952 Powder China PR including Imaeine Products Co.. Ltd 0.80
Cartridge China PR sing v
M/s Zhejiang Zhuotai Printer
2. -do- -do- ~do- ~do- Consumables Co., Ltd. 1.03
M/s Zhuhai Oritone Infotech
3. -do- -do- -do- -do- Co., Ltd. 1.06
M/s Zhuhai Ninestar
4. -do- -do- -do- -do- Information Technology Co., 0.65
Ltd.
5 do- do- _do- _do- LMtﬁls Topjet Technology Co., 0.65
M/s Chinamate
6. ~do- ~do- ~do- ~do- I-Technology Co., Ltd. 0.65
7. -do- -do- -do- -do- Any other producer 1.28
Any
country .
8. -do- -do- other than China PR Any other producer 1.28
China PR

# - The customs classification is indicative only and is not binding on the scope of the product under
consideration.

X - The product under consideration is “Black Toner Powder Cartridge”. It is clarified that black toner
powder cartridge in all sizes and in all forms as well as empty cartridge are covered in the scope of the
investigation. Further, it is clarified that both cartridges i.e., with and without memory chip are covered in
the scope of the investigation.

The following types of Cartridges are not covered within the scope of the investigation:

SNSTIS

e.

1t is also clarified that components/ parts on standalone basis are outside the scope of the PUC.

140.

0.

Colour Laser Toner Cartridge,

MICR Toner Cartridge (Specialized Toner used for printing in Cheques),

Inkjet Liquid Toner Cartridge,

Black Toner Cartridge imported by the Original Equipment Manufacturers of Printers under their own

brand name and

Drum Unit Cartridge.

FURTHER PROCEDURE

An appeal against the determination of the Designated Authority in this final finding shall lie before

the Customs, Excise and Service Tax Appellate Tribunal (CESTAT) in accordance with the relevant

provisions of the Act/ Rules.

SIDDHARTH MAHAJAN, Designated Authority
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