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(arforsT f3eman)
(IR 3Y9R AgIfageney)
ey
< faeetY, 19 RAawsy, 2025
A S gRomT
HAHST H. TS (311315)-30/2024

v @ ST, AT, F "Fles Ues AA-3NTLs sAFera o & Al F GET A
sfaa s |
BLE. 6/32/2024-3SNAANR:- Ig TAT-TAT W IYEAMEAT HAT Yosh TR®
sfeafags, 1975 (T 3mer “sffaga &Y wgr o@ar g) 3R 38h gag-g73g w
JUTERNET HAT Yoeh SRE (e aEJ I T6de 3o I IR Yoeh Sl ITeholed
3R Fareor aur afd AuRen) FasEmEe, 1995 (G 3w vdr Aemae, 1995 a1 wdr
mmwmmwﬁ)aﬁtwﬁwﬁgv:
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&._ATHA HT_qSSHA

Safeh, QIER HERTSE T Usde fffes ik divadizms &&a ke sEar
wisde Taffies (e 3meT deffgss §F @ "3rdee” AT "Irfehdl” AT "Ee]
3eger @gl Siam) & s 3R @FydAr & 3aRr, @ dem (G s
"W A" HET AT H 3c0eod AT d8T ¥ AAfad "dles Aoz AlT-31RUes
gafFeahel T (BQ 3 "foarmeher 3cure” ar "dger ar Ay aeq" ar
"HISRUAN" Fgl SN & AT & 6 # TEA-3{0er S & i & fav
fAfese wfrd (GR 3me "wfeRor &gr Sreem) & IHeT 3hed grY R B

el GaRT GEd GACT JUHAGSEIT TMed & YR N, TSR 7 fafidh 27
Adex, 2024 # NPT HEAT 6/32/2024-SSIEHR & AEIH @ TH
ardsliaes gIear I @, O $Rd & TS9T FAMROT & HE-| @S-l H
ThIIRIT TR arm or, foad greeRie f@geArae, 1995 & @9e 5 & & 4y
qidd WA Yook R® IJRAATH H URT 9F & AR, ey S YE H TG
o Alfeh Feey & & S Uieel S Alopgal, AT 3N gara 1 feor fopa
ST T 3R greaRIe o T 0l 3R iy v RAwRer & s aw, 5@ afe
AT ST &, a1 8o 3T g7 FAT &7 A FACT A & forw g2
gt

. gfhar
39 S o Gag # Heafai@a gfshar &1 gree foear = §:

&.  WEeRT o e fSgArae, 1995 & HgH 5(5) & AR S YR
T ¥ Ugdl AR H HEGY G2 & AT &l ddAe 31dcsT d wifed &
TN # gRaa )

g et A fedrh 27 fAdsR, 2024 Hr AR qEAr 6/32/2024-
FNAHR TR H, T AR & TI9T HAUROT & HET-| @S- #
USRI fohar arar o1, foreeh el deey 4 ¥ HecH a&d & 3Tl
& HaY H UTEAALT S T R A TS|

T AgHAES & WA 6(2) % IRTER, UHSRT A JHTdehl GERT 3UcisH
T AT Il & 3HTAR, HRA H T &2 & glldrd, e ¢ & AT
3careenl AR faaTasl, IRG & AT FATER/TAFAIT F AT-ATT 3T
fedecyr JaTehRT 1 S &3 AT AT Teh-Ueh i Aoh| ey




[T &g 1]

ATLT T TSI ; STHTETIOT 3

qeThRT & el AT foh 9 ST &I IfAgaan & [Afgd &7 3R yu7 |
HaTd ST Feled i 3R e &3 e # fAgd qeag-dar &
MR fAfld & & 39a Y T |

TR & greaedr fzAael, 1995 & fAwH 6(3) F TR JHdeent
GaRT ATd 3cureent/fAdTdent, ATd MATAHI/IANFAINN 3 R & Hegy
32T & gATATH I Y 3HTdcel & RT3 & g o 3uersyr S|
AR # Y U & GAEM H Scdigehi/faidet @l fe v oo 3N
URATdSl T Ueh Uld 3H Y & WY Ho A5 fh T U oA &
foTehl/3cuteent &l FeaTdell & 3T S YR3I ITLAT @R HuTRa
FHI-HIAT & MR TEJd A S T8 &

JIdATT ST & TS ST @ 3yaf ("dEamst) 1 3, 2023 & 31
AR, 2024 d& 1 &1 gadAeT o & v e1fa s 3ef 1 3, 2020
- 31 #@Am, 2021, 1 3%, 2021 - 31 AR, 2022, 1 39, 2022 - 31
A, 2023 3R 933 B

TIRIHRT & FHET TEdd GEdaaT & MU= 3721 & aReree & 7 &
& MR, Ry TRl A 3y Radey yatsrl cary gar fhu e
MIAIAT & Hegl W A IO T el ol T Yer=l fohar
T

WIS RT & el & 3T TTT W SRR IIed el & v Rdsey
TeTehRl I Ueh 3N g eatraeh (TS @ 31mel '$3Mmgery’ gl 11 §) off
SR |

Wit & greeRiel AT, 1995 & @Td 6(4) & 36[AR, Haew &
H fArafaf@a aa curesi/fAaTaest s geaArafear dsi:

i. IAeT 38 TIRY Hger fafAcs

ii. AT e A Aced

iii. IarerseT HGl HR fafAcs

iv. ol foee!-faed =g #eRaer &ust fafacs

v. AP TSamaeT Shoelr o

vi. @ 3MEEeT u g fafAes

Vii. ST STATSIRT 3RR U8 o Ul TofHcs

viii. TS ameg mTer g Fue fafAes

ix. eifameT fAfFaIfraET soacTatsd AcRIT Fuar ffdes
X. QTFEY TSN FeAoH Tl AT ffdAcs,
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Xi. 39TRT Tl &uar fafAes

Xii. STHIEMT 3RRT US Tl &huei fofdAcs

xiii. ggTel 3MIRA TS FIel FYA1 fAfACS

xiv. Torameel foreenl-faeg sgaeiRae suelr fafacs

7. fGarle 3curg & Afaf@a 3cuew/fadias, dacy aa A ue fideqy
UEThRR & & H Yolipd § AR Iegiel WUGRT @R WU qHa-d#r & e
SREATIRl T I JEI Fohar &

i. ST3IRMT AT US Tl HUail folfdes

ii. ST3EETST SN AR U8 Tl H9al folfdes
iii. SIS f{IMR wisde fafacs

iv. geTel A TS &Kol el faffes

V. SETSIETET JPcoll RaX @les Ues ¢fic Fuar fofaes
vi. foraery emerer I Fueh fafaes

vii. fTerg AmeTer gexatete 28 Ut fafaes

viii. QMITET FeTALweTer MY (W1ErS) fafaes

ix. FgfAH e fafaes

x. delleer Rarts fafaes

Xi. T ol Tt el felffies

xii. eterer fSfFaa soaadTfts FeRTew (Faeismne) Fua ffdes
xiii. N9TET BIfegar ¢ (geTshia) fAfAes

Xiv. ST T FAATS 5 US FoN{ALNIT HIAReAA

. WUl ? #RT A Haey a&] & HEAAi@d A AR /T3t B
fAgaATae & fAH 6(4) & AR AT SARRT g TRAG AT i

i. TdieY 3f3ar fafaes

i. Uf3eaT grssr ursde fofdes

iii. Wl qrax Us gsfeeael diecyew fafacs
iv. STASN3TS sfaFauacy fafaes

v. tfoe solaci-ied foafaes

vi. M S8 AegharaRan wuer faffes
vii. fgpTer CaFaATelioliel Usde faf@es

Viii. BTSell Selfdeehd TCalddST 33T Ugde fafdes
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ix. gisT v gty Wsecy fafacs

X. el SSELIST TAT

Xi. HAIAMUHF IS Yrsde oS

xii. fAfsar 3f3ar usae fafAes

xiii. {5 ssfcaa 3 sf3ar wgae ifAes
Xiv. WHAIC Ay fafAes

xv. @HT fifAcs

xvi. €181 graR favera fafAes

xvii. CHHAE NeFed 3f3a1 wigde fafAcs

xviii. JGIdT SelfFehed Usde fofdcs

Xix. aqIY grsar urgde ffaes

xx. TEAfew wFwew dffqewa fafAcs

xxi. el Fid sde fofics

Xxii. 3TeUrse TfFgeq

xxiii. 31T A

xxiv. ST3IECIS 33AT HUaT Usde foiffAcs

XXv. ASaT T PraRerT 3331 ygde foafaes
xxvi. el #AMT o grsde fafaes

xxvii. gI6¢eh Tod ST

xxviii. SR Aew 3fEar fafAes

XXiX. Siel S FeI-IeeAel

xxx. o2 Trer yrsde fafAcs

Xxxi. STHES Mol Tl 3T yrsde fAes
xxxii. iU PRYFT yrgde fafAcs

xxxiii. fohepr TEreT TaTUordY

XXXiV. SiceTellel dTeaTd

xxxv. AR WA ©efFgea ggde fafdes
XXxvi. Teloll Solaeliaiad 34T yrgde fafdcs
xxxvii. #IPR A Sf3ar Ursde fifAes
xxxviii. Afegr Trar afdw X dfdAes

xxxix. HeTell AfoihisT T Ursde fafaes

xl. THAE Soifdcha ol NARAT 3f3ar ursde fafAcs
xli. dacel Eel

xlii. SFRTAT Erer Ifaw TeX 3331 yrsde fofaes
xliii. TaveUHAS 3f3ar Iaw deX wrsde fafAes
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xliv. Ade TsaESY wisde fafacs

xlv. gor SfifaaRer &usir

xlvi. 9 dTF yrsde faffAcs

xlvii. e seifaaier fafacs

xlviii. GEIA-TFT ARRAS UTaReI=iFd isde faf@es
xlix. Qo A NAHH grsde faffes

|. giEenr f3ar Wrafder dex uisde fafaces

li. grEepr SruaAdr 3f3ar grgae fafacs

lii. ITeRPR 35EIST Sf3ar ursae fafaes

lii. dTARE seNifaay sf3ar usde fafaes

liv. 93RS Selaieleldl Selfgched UBde TolfHcs
lv. e 3T TFadeH

lvi. T T TId TeIASolal

lvii. a1y ¥Fgeg ursde fafaes

viii. ¥aT Soifdcdhe §3ECIoT Usde fofdcs

Ix. & Fum Ered

Ix. FAfoieT Hice ursde fafAes

Ixi. THIR SeldeRclal urgde fofdAcs

IXii. TER IR WEac

Ixiii. TCHIT ScTALTAST Usde foifdAcs
Ixiv. T Al grsde fifAes
Ixv el faotel god

Ixvi. ¢FIer ST Aca Wissey sf3ar urgae fafaes

farafaf@a 3maras/saiedr o dagy g # U6 fdecy 9aTeR & &9
H golleoT &r g 3R el ganr fAuiRa gag-der & i)
HATAH TREATTN T 3R FEIT foharm €

i. EFT ANRYAS UeReladd gde fofdes ("deeeg”)
ii. SIS Sf3aT HUeir yrsde fofdces

Y U & O Scureenl/fadidet & GeaAtael &1 3R GEdd d61 fhar §
I ST H GgAeT AgT fhar g, 3¢ S H JAgAeN AT =T

fgdecy getril & founrefsr 3curg (FgE) & qrRR 3R 3curg fogeor
Fegr ("fHTe") geufd W wel Reodfdl gedd e & fav Sirg
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YEINT T d@ @ 15 AT 1 &g fear =y ar| 9y 1 vh
ey ugrhR @ digd 3R e geufa W feeaforar g&dd e 8q
FAG-HAT Sl HT 3TN JIod g3 Teaad, Tasr o figer 3R
drfieeT geufd R eouforl weqd @ & T 21 3R, 2024 oo @i
fAReFT THT dereT T

WRPRT & 4 FAdex, 2024 & YA AR GHTT eyl & e ge
Teh HY 95 HSId S| FHD TG, TSR o 26 der, 2024 &
YT 99 & AeIA F Ggdr IR AT geufd & A g @
sfogRa frar st & dgel & 3d ey & gfte & § 3k 30
TS @l IO & S 27 AR, 2024 S qEAT ST B
AT 6/32/2024-3SNEHR # GEATad Al WSRT o Fddeyr JaTehRi i
TR & 3T T el & fov 26 Adex, 2024 ¥ 30 oAt &1 wHy
feam| wfdua RBdeey a@Rl & [y W), RSN § JeaEe & 3
T el & fAU Th AeaE H FHAT AT 1 Sieradl, 2025 dh
AT S|

Sro faFew @ &ifd 3afYr ik S el & fav deey a&g &
T HierdR IR0 Felel e & e fhar I A7l 3§ AIfehry earT
gred foham Ir R ST YEIT FA & WOT & JIY-A1Y qodA= faHd
Stra koAt & o o 58 X faar fear )

qreeRily e, 1995 & fF@# 6(6) ¥ 3TOR, WRIGRT & 18 AT,
2025 @ IS AlfGs gaas & ALIH @ Haey o & O A
fedecyr gafeRl @l Af@® T @ 30 TR J&Id e FT AT 9T
forar #AlGs gorars & e f[GuR TEgd A ard Bddey qaThRi &
3 fhar ar 6 9 Alfgs &7 @ sged fhe av Rt & fafeda
Y GEIT R, 3T g I FS 8, A TR IRY TET R
fedecy waThRt &1 fAf@T 3eul &1 v 3T 3y fodeey
TeThRT & AT TS et a1 o fAder fear aram)

fafése arfgerdy & afader & &Ror, 13 56T, 2025 & & 73 #Hifegs
gAars IS dr 718, o e @eft Baeeyr qaTehRi &l 39 faar sedd
A I AT el fhar 37| fadey geteri & e fhar ar fh
q 39 fAfed 3y AR Teger 3y, Ife g gl Tedd |
gfRfed g ([FQ M "vA3msq" Fgr 77 g) FT FUROT ARG &
ey a&] & fav 3cuee aerd AR @A o w 3Ra 3w &
YR R fham am@m 8, St dHAId: Flihd oWl f@eurdl (sieed)
3R gl A, 1995 & ey |l & YR 9 el 3T
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CaRT YEIT FAAT W IURA § ifh Tg gar eomanr o da & a2
qre Aol ¥ HA ICAU Yok W 3T A gg &ifd H FATd
A & faw gATeg gem|

. O] 3T ERT YA I W HEeTH FASH 78 WA b Sig AR
gcarasT forar m § 3R gaae 3ifasw s 9RomaE & fOT 33 s
fopar arar gl

9.  HECY O & WA Scureeni/fAaae GarRT Y g o 3raege
gROTAT & 9IS 39 W ST fRar = gl

®. WISR o MR Fa=r de&ar 01/2020 f&eem 10 38, 2020 & AedH
¥ fafgd &1 & ITaR faffee Rdeey uaTdRl gl UREARF HMUR
TEId HET HT NG 3T 3 HAT gl By TaehRl garT
M MUR W Y& I T8 FAAUINY H aGedger & grar
oATeadr & H@aY #H S T S| FAdy 9aTHRT IR SR MYAIar &
ardl T qATTATT & HIT H HJSC glel W, WUSRT o TH FEeA/3Rer
FI MUAT AT §| NIAIAT & gral F TEHER o Ha d afa 7,
fEcioctr aTehRT 1 IHRT NI 37 T I R 38 37 fReieey
gaTeRl & aRenfad weer & Ader & |

g = & ey g, S sifaw s 9RenmAr &1 3R @, a9 U
geheed faavor fRascy gateri &I 01 fAdeR, 2025 & SR famar aram
AR ey wethRl & 37 W Rouull g&gd & & foav 8 f&de,
2025 d& & AT fear ATl fRdeqy UeThRI & Witd Yehce fdaRor
et fewufoat W g1 3ifds S aRomAt & derd 3R IR-dlewa arer
oIS IS WA a% fIER fRar o

H IO A 38 TH W T Gy 9eThRi ganT fqu v @l aef 3
3Ueley IS IS FIAN W 3H AT d GuR fhar § e 9wt
garT AT § 3R gaAa a1 F v dera A6 9§

A, 3o 3ifaw ST aRomAT # s+ fRel Radey J8TR g@nT MU= 3R
W & g IR A, 1995 & FIE 7 & idead wiiter g@rr
MIAT AT TS I HT GATT B

T,  Hegy oid & fou gifteR garr 3varg s o el & fou sy
eT 1 ARG SToR = 83.69 TUF ¢l

I 21040 1 e T | A L 1 B K
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4.

ST Q&3 & FAY faurreler 3cure i [Aeear aRenfya fhar o &-

‘3. AT T H [FanTefia 3caiq Fles ez AlA-HINTET Fellachor

&leT (HHRTA31) 81 5GH [Afcdiad safdcher &elel & #Fles e Folc
ler 3cqrq A & @ie @ Fger H g T g, aAlE 3ab6 disiE AN

Hlers pe 7 &l

4. H3RTTIT F [FAar g5 & fF @A e F dor H @I et (k-
37HE) H FIHT FAE HIT 3R g 0T gid & s@a faadld, AT
IIRTST Selfdcher &ler (Hzisvg) & efic & dor H aars & foor &
A gahIg 3R fagga o gl 8, AfFeT g faemsl H FH 3ol

T gt 81

5 HHRUANT F AlA-FHIRTVCS Solfdcdel &l (VAHIBUH), iod-daT

IIRTes &ler (T3, did-3iRTUes el (Ta3l), Fles-tes died-3aT
HIRTeT &er (HHRTAAI) 3ilfa T FaT FAr &1 5 sql FHT gZaT

UH-GHd & T ¥ AT ST &

6. dIgdr # Gt gHR & HARCA3) AMAT 8, =g d FIcs gl AT gl
(518, TeArAeT, dlf7el, Hipldd JHFHISS Adp, Biehe Adg I Ied

AT & TEFAE &T H ITIRA)/

YTt

7. HBIRUA3 @ [HAAT H GgFd #les WUes Dol 815 [Blcidld SelfFcadher

&er (HHRTETE) F HFH F G & T &7 I 8

39giar

8. HHRTA3 FT 9% &G & §5 HPR & [@a7ell Fekex & o7 Bic
HTFR & HElF Folldceh HICI d, gules melldl @ ollg N HHAT 3
fore 39giar fFar Siar & [Gaer 399197 eRey 39NN, UHsdl/sdl ST

ST &1

ERF gaffeaeor
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9. fFurTeher 3c9ie F HAT Yo SR JifAfAgH, 1975 & R ofr
72251920, 72251990, 72261920 3R 72261990 & 3Heala aafiga fFar
IIT E U, GYH F HEIT HATT Hed TEACH  FiE T
72255010, 72107000, 72261910, 72269110 3R 72261100 # sfr Ig
aar T § HAT Yo AN Fael Hidldw § N ddHET S H
NgH & G oY 4t St avg & aregdnT T8 81

10. TR 3gF1T & adHT ST H fAaRTEhT 3c9iq & fav Arsafafad
3cYlg [AIF0T &7 (FeivaT) &1 TEdid 1337 8-

digat & fav ddivT
#.4. aor 3’:;? faavor Fis
1 merE 2 0.35 B a& a1
0.35 A#AT & 9% 3k 0.5 [FH
as ar2
0.5 A#Hr & sifg# &3
FN &id (50 g1
It 3R 1.5
ST F fFIH
2 FoIFd Hodcd GN) 2 3.50 arc/fFar & 3R 380 ded @
3.50 are/fRar & F™w 3R 5.00
are/fRam de& @2
5.00 are/fram & 3if8es H3”

M1, I3 Ry gaTFRl garT fFu v e

5. fourehe 3cqrg AR 9T geuid & H@EW A Hed fFdecy UeTehRI garT
fAefaf@d e fee 7w §:

el A5 300HSseg 1500 FT YA FAdlel oAl argeil, 3T 3T 37
3Td TR 3RON & 3cuiged H fRar S § 3R HRd HOEle]
3UEE  SH 3G H 3eaEs A R § FaEe 3
30UHSEeg 1500 I 3cUTE & GRR | SEY WM Sl d1fgu]
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i. 3wy fgdeey TRl & "HR A" P UH AGCS T H WA g
ER] 3¢9 GaRT JEddd drlitsl geafd &1 fauer fhar § 3R sde
fov Arafaf@a driva ueufa 1 gedeT @ §:

FR A drdtesr #3
4.00 arc/fRam d& 3R 39+ afed @
400 arc/frar & I¥E IR 6.00 @2
are/fRar d&
6.00 are/foram & HfAF o3

ii. e & & HATAR/FAFAT GRIFT AERAS GleRel ey rsde
fIffes o grar fhar § T 8T & e 3T ganr efaf@d as
3UTsY AGl HAT ST &

Ivgste & fAT Ry fFe aw s

i. 35CS1850HF x. 25CS2000P xix. 20CS1200FY

i. 35CS1750HF xi. 25CS1500HF xx. 20CS1200HF

iii. 30CS2000P xii. 25CS1350HF xxi. 20CS1150FY

iv. 30CS1800HF xiii. 25CS1250HF | xxii. 15CS1200HF

v. 30CS1600FY xiv. 25CS1250FY | xxiii. 15CS1000FY

vi. 30CS1450HF xv. 25CS1200FY

vii. 27CS2000P xvi. 25CS1180FY

vii. 27CS1450HF | xvii. 20CS1500HF

ix. 27CS1450FY | xviii. 20CS1300FY

.2, W 36ANT E@RT fFT AT 3Ry

6. TOURMNST 3cure & HaU H R 3¢ el fAEfaf@d ey e av g:
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. IRl ARRAS UTaRSIAFH Ugde faf@es o 1 adsx, 2024 379 ST
YEAT & Th Fll § 3O FAT e, dgdr IR diiee gegfad &
e W oAl gEdd i 81 3w garT YEdd feodforar st
& S AR F&bife d 21 ey, 2024 H T @ & &G
TEIT I El

i.  3STE 648:2022, GIg@r F fAU AT ST AWEH Bl TE
TIRUANT & (AT I3 & ov [Fe=afaf@a J versT &= &

A B C
ooooogoog
A B C

I > One hundred times the nominal thickness of material, in mm

> Material Symbol G for Cold Rolled

Guaranteed value of Total Specific Loss (Core Loss). A value
100 times the iron loss, at a frequency 50 Hz and a maximum
flux density of 1.5 Tesla

NOTE A = One hundred times the nominal thickness of the product, in mm. B = Material Symbol C for Cold Rolled. C = One
hundred times the maximum value of specific total loss in W/kg at 1.5 Tesla, 50 Hz.

Examples

A sheet or strip of 0.50 mm thickness, tested at 1.5 Tesla, 50 Hz and specific total loss 2.70 W/kg shall be designated as
50C270.

T GeEl A & FEAe @ A & 100 @

&, Fles Aes & v HeRIa Rea

& Fo AfAse dF (PR A FT AIRE Jod {ed) | IR dF F
100 =T #Fed, 50 §IEoT T MR AR 1.5 Foard 3Meehad Fel
&1 ST W |

Al T = | S @A & FEAe @ Aers & 100 I
& = Fles Vo5 & fov FeRTT Bear
dr = 1.5 TE & AR/Fha, 50 ETEST H Tl ollE o ThcAH Hod &l
100 3]

3cIgI0T- 0.50 fA#T e $r e <fic ar Teq 1 1.5 T, 50 oo W
T fhar Sar § 3R faRise o @ 2.70sseg/fhar @i
5081270 & §9 H A1fAd fohar Sroem|
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3Ee0T & fow, T A5 30HTH20009 H uger 2 3% "30" A (.30
e cata € 3w @ e " wifser gt & R 3ifaw 4 3w
"2000" 1.0 TET & HARAH Foid Helcd T 400 g&T I YR T 20
F PR AF AT &1 IMSTH 648:2022, SINETH HAWEH & SRRT 3T
g IIaeTed AT g

g Hdd 3.5 FIId d& lcidia @il diet IN-377E faqgd &,
#les s, SGees 3R JAsgeics, quid: qFaepd fdgga & 3R eq
P IHTeIHAII F AAT FRAT &, F HET §7 & faggd nglaal w7
Halfeldd B 3R guler #7efial & feiw A9 &1

7 #AF 0.35 BA, 0.5 @#A, 0.65 @AY 3¢ 1.00 AHr Fr A3ATT
Alerg # Fies ez I-F7H@ Rqga & dle v Reg & 3z 7
gRITRT Fvar &1 Jfa raeds g 3N Far 3N fFAiar & &da qgafd &,
ar F#Elar ganrT Far # &ler dfe/Rev @& fafdre, #ifaws i TifFs
oTf #F FqI Fr et

3STE 648:2022, 0.35 fA#Y, 0.5 A+, 0.65 f&HAT 3R 1.00 fA= Hr
AHATT A H Flos Ues IR-3=AT fagga el e 3R Feq & I3
Y A I &1 .35 AT @ e A gt TheT U5 AT JaT & 3c9Ie
¢ (ACTT: glfdes el A 39ANT & fav) 3R Afa ey A
& I g 3 § S fh 3MSTH 648:2022 & 3uFd X @ g@m
ST HehdT g1 TATeh/SAIFdT GanT ey oerser §efr Is .35 s 4
FH Alers g T I3 § 3R AT My A= F 3T &0
A 2l

35 [T @ 7 Al are T I3 30HTE20009T 3R 37 A A3
AT FaT & 3cUIG ¢ (ATIA: Fofaesh dlgell & TIU YT fhU el are)
3R 2022 # YF FHU T IETH 648:2022 & I G WA A Fifh
BTl & AT do& o I8 T &A@ o & s A afe 3mSuy 648:2022
& HdAd o I aTF IS ST FA &, A STAT FHIST § AT JHTOT
T (T 3TaRTh &1 SEIT HAOT o O Heal § uead & v wh
destidhr @fATY &1 oA fRar §  (STE de9dse - UHUHY-

https://www.bis.gov.in/product-certification/product-certiThication-fag/) |
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vii  Ifg WA # aifOifsTss AT A ARr § A w6l 38t 0.35 A @ &
AICTS arel Fhel A T 3cUleaT AR Y F Hehal g1 W] 3@ o
ARa & foelr o gdear @ .35 e ¥ FH A g & I3 f;
39t & R g ThaT g1 Ife ST fear Sfem & o eRe] 3egier .35 @
A ACS aTl T IT HT 3cdTea 3R IMYFT X Fohell g

vii.  Ee] 36T A aFdd H Selfdee dlge Al & [T #AW fafadest &
T A3 FI 3cUe haT g1 3dT BB & R W YIedr & .25 a7
27 a1 .30 Aers 3R 15.00 are/fram ar 14.5 are/faam ar 12.5 are/faa
Hfe & R AT HT HTGRISHAT & el ¢

viil.  HITEHNS 7 gg & HRA H IS 2781450 HT Fhel &IV 3G Y&
w &A1 § 3R OER F uge & ARG A U5 25WUATFE12500F AR
279TTUFH1350T% T Hbel TRIGTOT 3cdieal Y& X fedm 81 3T st &
fT eXe] 3T garT T 31T 3cures Hr qderor RS gty & are
TEJd H & S B

ix. GEGFT A Uh FHEY erdl fhar g 6 0RT # ;e 3cUehl @RT F
I & 3G g fHAT Sar g1 OEET @ Ig g & fow aney
TEJT e ARV T 3egia TRe] Scurgent 1 fanell faW 35 & faw 31T
fGar a1 3R M 3cuEH A 3% 379 AV s FH HYF T F AT AW
fear arl O S & IHE A, NANFT @RI TEQA Y F B
Aged gl ¢

a.3. W ganT s

7.

TR & e Rasey vareRi garm sedd R 3cur (dgEh) &

g ¥ Fafdd denf W R fFar & 3R Repls & 3uceey dord gaam & 3muR
W 3Ty AT T

BXe] 3T E@RT MY o T Sl & &RUT, HaY a&] & ddo s (0.35
A @ A Aeg arel) # TR 3cue (TE) & SRR ¥ 9E W &
URIEY & IR & FEY A, USRI Ale Hd g fh Rl o U @IS
e YA el fohar & [0 g 91 g 6 3 08 A5 AT Heey awg A
YT & v e 36T H Hg ST GAT § AR e 3T ganr 39
IAHR/AAT X fear = g1 39 faRed, 9T o Sig & & ek
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10.

11.

12.

el S, 90T, & arfvlicdes AT & WF A3 AT HecW aE] & T H A
e YEd g1 har g1 TRy & 3mT Ae fhar & 1% ansTd 648:2022 U
AT sy AS g 3R 37 0.35 A, 0.5 @, 0.65 & 3R 1.00
A fr ATHATT AerS arell Fles Ues AA-31RTeE sdfFera T e 3R
ffca & A5 anffier &1 0.35 A & FA A arel & U3 AT T F 396 §
3T IR MIECT AAF F T TG IS B

MRFRT e R § & R @gre o wsde Affes 3k deadem
I PR 331 uisde fiffics gt o sofdge agar (341 3R gsfes
aigeAl & Icdlged H 39T fHU S arer 0.35 fAA ¥ A Aleg dld deey
gEq & 3culesl H YHNUIT el dTell TRIGTOT 3culesd R 9&dd &1 &1 =]
3T o Y R § 6 o9 off 3% s faw 3i7ST fear Sar §, o 9 0.35
A & & Ales aTe Haey a&] $H MY el # QU Tg TeTH gl

WitaRY Ale #d § fr Nve geufa &1 wufAS 368ed I8 gARad H §
fF 3curg AT & aea 3R FrAd 3R FF TEF T T AT A JU, o
ar 3T 3R & & fdiae A I yeRkia fhar § fo fasger e ured &
a7 faffiesr A0t & omra 3R faa Feaant #F 3RF T8 7 & s &
for drditd A MY 3O g1 38 HidReEd, diivd ggufd #H 3
JEATad @MY 3T S F fOT g JgE SRR e gl ST IS
gl

Ig dle fohar Sar § & faTae AR/ar 3marde gaRT A v FRte e
3T @l SEdTad NATT AT #H HIS FAgeaqul aRaded F8 aa gl
gHfIT, IR fHaTde 3N IS caRT AU 7T HMUAT HT FhR 60
A T [Tshy RAprerad T

5q0¢d$ﬂq§dm,msﬁqugﬂﬁ%%wwm
ueufd T R @8 § oI foh S QE3Td HRRgEe & e fhar amm § 3R
ST R 26 ddeR, 2024 & Afew @R fAuiRa fhar mar § 3R 58 &R g
SEI fohar I g

3. FaHET Sia H ARt 3cuig Fles es dAld-HIRUSs 3alfdcdhel &elel
(H3HRTT3) &1 59H [Afcddia selfacder &l @& FHles es Fole &l 3c9ig
AR &, @le d Figel A gl T ), @e 37! wlIsTs IR Hlers For T &1/
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4. G331 F RIS TF & 3 saH ofic & der H @ 1 (R-375a) H
T FHIA gahg 3N fAggd qor gid &1 sEe [A9dd, Aa-3Rves
solfdcael &er (A33vw) H ofic & dor # dals FI faer A ] gahid IR
fagger Ior g &, et 3 a3l # e 3iggper 0T gl &1

5. HHRTA3 FI AlA-HIRNTVES FelfachHal ol (VAHISUH), odlad-37d FHIRTSs
EeT (CAh3i), Ald-FIRTET &ler (TVA3), Fles-es dld-Add HIRTCs Teler
(HIRTAA3) 3i1fa ST FeT STl &1 5o osg] T F91T Ueh G & &l 0¥
far sar &1

6. N H T gHEN F HARCA AT & e d #Afda g AT Td (4,
TsATHT & HTY, dll7e, HIplcder JFdIss Hcig, Biehe g, T Hed HIHGI &
7% 3TaIRA)/

H9gstaT
7. HBIRUA3 & fRAT # ggFd #les o5 Bol §ls Al SelfFcdel &l
(HIIRTBTE) # AFHT & Grad & Fig7 @ 4T 8

39giaTr

8. HIIRUA3 FT 9 &G & 35 HHN & [do7cfl Faiey & ddv Sie HHR
& HAlF Zolfdge ARl d@, gulad #7eflaAl $I cllg FN HHAT & felv 39T far
ST & [SA#r 39T ERef 39NV, Uandiedl e HIX, &5 Slec,

Jilggifaie #Hiew 3ifa S faffle 3ig9aian & f&ar S &

R gaffeor

9. fFurTefley 3c9ie d HAT Yo ER® JfAfAgH, 1975 & SR fidal
72251920, 72251990, 72261920 3IR 72261990 & 3icald a@fipe far arar
g1 auifs, po 3eg vHvH Fs S 72255010, 72107000, 72261910,
72269110 3R 722611001 #HAT Yo TNFRUT Fael Hdlds & 3R dciHiT
Srer # [ERTeNT 3091 & arRR W [ o avE & aregER) T8 81

10. TR 3gI1T & ddHT S H [GERTENT 3cqic & felv RFaAfelf@d 3c9ig
[AFF0T GEIT (FiveT) FT TEAT BT 8-
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13.

14.

digat & fav ddivT
#.4. aor m # faavor Pz
aeqr
7 merE 2 0.35 fA#Hr & a1
0.35 fA#T & 3fas 3N 0.5 fAH
aF &2
0.5 fA#A & 3ifdF a3
FN T (50 §ToT
It 3R 1.5
ST F fFIH
2 FolFd Hadcd TN) 2 3.50 aFre/fFar d& IR 39 ded @
3.50 arc/fRar & 3f8s 3R 5.00
are/fRam deh @2
5.00 are/fham & 3fde H3”

A g & G99 # grea el [yaAEe & Aga 2(9) d AErear sgaen
g

“HHA TEG” H OH GG AT & S HRT H GiesT & BRUT S & AT
TJEG @ TG PR H FHY I FHT § 3Yar OH avg & F Fld W e avg
S Jqafq T 9PN & HAGRY el § Wq Sl avg @ Hcdleld Hger
Reprs 7 3uerstr oo W AR Ha & 9o, msﬁquﬁﬁ%
6 By 3T @Rl 3cuiicd 3R Heey &y ¥ HAMdd faurmhs 3cue,
siffae vd Tafas RAAYAnt, FF vd y3eET, 3cug fafadesr, fea @AuRor,
faaRor Ta fauureT qur aeg & IRE Fefinor H gite & T 81 Be] 3T
CaNT 3cuTied 3R Heey & & AT &, WAl & IHqar AT aF]
gl ael deretieht 3R aiftifcas ®9 @ gfaearaea g1 38 R, Tisd 38
fsshy X ggd § foh BRe] 3T g@NT 3cUTied HeeY aEd, e fAgHArae
& g 2(9) & g 3R 3T & iR, Heey o ¥ mufad faarehe 3curg
& FH TE] ol

. IR 3eANr @ gRRT 3 fPufa

T.1. O 3T g@rT AT T 3Ry
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15.

B 3T 3R TEAfa & daer A e 3T eanr fAefaf@d ey e e
g

. HRAT 3cules # 3deal @I fEdell 55-65% & & gl deedR,
el H FEIERY Fel HRAT 3cdiea # 50% @ 30 g, e 3
¢ & mdeal & 99 FoI 3cUlesT A fAeer REar & 3R J dreaE
fAgAEel & fAge 5(3) & @y ufed Aud 2(@) & ATER 9@ 3T
fREAERY T 3798 F T FT & T A &

i.  TREr o 3des A WA S, AU F FAGY TG P AT G hAT g
HS #f 3deeh el Siel. 0T § Hocy a&q & fhdl foaides a1 #Ra &
Haey a¥q & Tl 3maTas ¥ wafd e ¢

iii.  3MMdcen FITHSRT @ IRY A & & F Ig @vwy el foh acaAe Sia
3 e & I el SEE & &Y F I R B

¥.2. 3+ R¥aaey saRl q@rT fFe v ey

16.

EXe] 36T T U & §OY # 30T Bddey UsThRI Nl &S e 7
forar = g

¥.3. WIfF™t ganT s

17.

18.

TS TAFATTCN &I 2(F) TR 3T A fAFATER TR & & -

(&) ERe] 3gFNT FT FIeqd OF FHI e 3cqigdl & & S GHA avg &
fafAaArer il a8 g3 @ FrlEerT H Hersd § uar 39 3cueHEl H 8
[T 3%FT a¥q FT FIHleF 3c9lG 3FT T & Pl ERe] 3cUIGe] #T U &5T
[BFAT GocT & W Si9 O/ 3c9lce FA Giled avg @ [Hgicadl a1 s
& AT §id & a1 & FaF 3P IS Fld 81 U HHG “ERe] 31T AT

3cqig®l B HHSAT ST/

AT HAHS H 3ded Uit HgRISe T Usde fafaes 3k divgdisms
e sakere 3f3ar grgae faffies garr R foear a=m g1 et e e
¢ & ORI 3cured & el A BFAGHT 55-65% & ST gl dSqaR, Fel
HRAT 3cdrest & 3Mdeshl HI fEAeRT 50% & 30w &, S 39 & & For
HRAT 3cdieal & 3Mdeshl 1 '9HW @ aear g1 sy &l #id &
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19.

3. MIARIT

fore off 3Mdesd & AT ST 0T F Feey ¥ F AT AL R g1 38H
AR, F1S o e @ S, 0. F Hoey a&] & fhel Scdree/faTas
1 AR H Heel a&] & el HRTcdh & Foeha =7gr g

31T, Rebr$ & 3y Fuall W FOR 9 gU, TSRy 30 sy w wgad &
& 3mdee ATsEey & e 2(W) & ¥ A 9 M 369 § AR T@ &
3des fg@ATEel & aH 5(3) & 3aR FUfd & AIesh @I Q@ A gl

3.1. WX 3T @RI fFT a0 ey

20.

AR & aral & Wewr F oo 3T GART PR IRy BT e §:

ScUTehi/ AR o AfR/THE AIRURHT T G 3R 3AhT Fagea,
AR & W 3R T o & v Juoe/famer daa Gevor, g
Ao 3R AT ST AUIRT e & AT grar v v gArSE T #i
fqeror, fafaator ghar AR g & 3cdied A ygFd Fedr @ &
ATH & I H ATThRT HT Jehed gl AT Bl

ey emmer 3R Acer & 370e geATdell 3O & @S § & WeT 1 F 3N
H grar frar § [ 3egia 9el Hagy HUfdl & ATIHA § ARA A
Haey avq & FAd fRar g1 qufy, S eemer R ane o e
TRATTEN 3 & IRTASE 1 7 AR A frar off i & gaer a8 &
gl

QETET TSferesT, QAT glaTehial 3T QEMET SAUTST & HUA-3ed FRATeN
IR A NS Emer Huel fafAes, @ S, aror. (Hifser Emer) @ r
SRR gerel fhar g1 ERe] 3T IRl @ 36RY &l g 6 9 Ig
FTad Y & Far S Qe #Rd & d@oey avq & fFarafeshr #
AfAe Bl

3.2. 3o Raacy qaFRl @ fFu 7w repier

21.

3T dey JaTRI & el 36T F AMUAIAT Gl & HE H PSR
e foRam gl
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3.3. WIS ganrT Sife

22.

23.

24.

TRRT o faffest Fdacy YaTehRl EaRT Y&l &l a8 SATelehT ol 3RNIeirg 3727
e geteRl & & AT TERR & AeIHE @ e g @il Rdeey
T&ThRI T 3Tl HIAT ¢l

AT T MIAIAT & HIe A et A & @aH-7 # Heear
SGEAT -

(1) 797 6 & 3ufag#zIGed (2), (3 IR (7), H@I7 12 & 39097 (2), 737 15
& 3UHTH (4 IR FAIF 17 & 39097 (4) #WWW%W@#
ST GFIT H FIHE 5 & 3ETH (1) F 9T g 3dgal 3 gfaar ar
[ GETPI GaRT TNGAT TR T fAlave FIfAIFRT & Fegd et 37T Feaal
& A H [Afdse GifBRT 3ESH AGAHIAT H HE e G IH FeA
TIAT AT IR OH FeIoTl da1 dlel G&TAR & IS HIfADR @[30 [T
e GETRR @l O] [T FEAT T GHeed gl @Rl

(2) FHidve GifeimRT 91T SfEFRT 90 Gl Tegd @¥e alel FEiR] & 38
SNGAT HRI FEJT FNat & [0 &5 &b & 3R Ila OH Faaar Tegd a¥at
gl [&HT GerR @ T H IH AT FT AR gl & FHaAT § Al dF GETRR
fAfgse GIfgsRT #F 36 FId & HRUT HE [aROT GEJA PRI @ FRT #AT
aHT 41 77 &1

(3) 39 fAF#@ (2) # [ 17 & gid gv st Iha fAldve FOFRT 36 @i &
G & [F TGAIAT FT HRIET JeAiaeqd & I1 Gl det Trell T Jl el &
F1dsTlad 61 FAT TEAT & IT 3HFH FHIT &G H IT TRIT &G H GHed 78]
FNAT TEAT & A TF VH JIAT T eI g & FHA &1

MYATAT & TG H e 3T AR 317 faUeh Reseyr gafart garr g&dd
ITAET &, STET deh HId HHAS IT, TSR @RI g H 718 § 3N dGgar
3o FAT fRar a=r g1 wifger Al #a § & Rdeqy gaaRt ganrt
MYAT 3MUR W Y& & TS FIA H MIAIAT & g T gdiedar & dqaer A
faftad &9 & Sirg #7715 Al IS g9 W, FSRT o MIAgar & arat i,
S8l el T AR g, TR X foram § 3R O FgEe A sy A 9
g YT 3T fgdecy TaThRT I TR Yehcs oIgl [hdl IAT gl STal doh THT &l
MYAT 3MUR R FIAT Jeled Fel dlel T&ThRI T NG IR R TE&Id T
IS FIAT T TATC NI 3720 YeTel el ol fder f&ar ar=m g1 it I8
/M Alc wd § 5 T Radey 9aTaRi & 30« gaa & H&fdd ddeereie
AT HY MIAT I g
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. fafaer

T.1. " IS E@RT fRT T Iy

25.

fafaer Feel & daYr & T 3T garT el e fhe av g

WUSRT & Heey Sirg & AT Hwd FHT o bFed @ 3mad
3RSl W gl & faaR T foram &1 SiTa w3 AT FT T #19T
Jrr fe=r = &

“19. HIGE G¥G & [FAGlq AT F 0T Aefl AeeH 3 HGTAR AT
HIFH3I & TN T F T3 81 FAA H FNGAGIN FR G AT It
& felU 3fAd AT HHEIST FT GIaT 1347 T=7 § dife & AT Jod

& o §F e

AR & 12 fedeR, 2024 & e ST YE3MMA ARG & dBd
AR H "dled T 3R AT el Fele 316" & AT & HaY H Th
AT S & & ATl 58 dlg, WiUsy 2 18 A/, 2025 & Bl
oL Y& AT FAWIRET 9 U 39l GRAS Fra IRomA TR e A
T & @I ST # W3RN & &OIY &7 § g & grR @
98X @1 ATl

B 36NN WIHRTAN & 3cUleel & o HARTHTT 3HR/AT TIIRTA3N
HT AT FAT &l Hdehl o Ty a¥d & fafadAor & ggea o
Fedl AHA, AT Flos Aoz Fol g5 (MINTHTE) iR gle Aes -
3INTES SolfFghd TI (TIRTA) &l IEQIT g T @ W@l &
for Ry wega fRe &1 gfRedr A gifee s oRomAr A
HHARTHTT 3R TIIRTAAT & SEX IWel & gl & g Hr gl Jaiy,
WShRT & Heey a&q & 3culeal H Uged shedl AHEA, WIRTGTT AR
TIIRTA3N I WENIT g & S8 T80 @7 gl

Ifg IAAT S & IR WIRCHTT AR TIHRTAN R @I Yoeh
SEIRT ST & 3R IR 9 IeeRie ok gl o Siran g, o
SHY U Aulid Yoo AT Fof SN, AT Fodl AHM H AT
WA ok & T gHm, dfhel 3HTAH g ¥UR 3TUR 39T &
aefler @ gef saw ufaeadt ufaar fagel fodfawt & a1 & @
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Vi.

Vil.

STeel | WMIRTAT & fow dRA 3egier avfaeadd g sruenr #ifs
s Fell dHa, HRUGU HR/AT TANRTAN $H1 Tlie $Hr drerd
# gt & HROUT 3oAehl 3cUleel AR H Sed@elld gefedr gl Siual| eef
3ENT 3cdieel AEId A Jefd & IwT IR 1 foshr HreAd g7
ST ITEa FIfh AT ST AT F ARG H HIRCAIN HT IgT HrAd
B 36NN T T detd @ wA el Qe SEE WIARTAN Aol
fashT o = 36ANT A g arell °er 3R d6 SaeT|
GEleEd o 18 AT, 2025 H HeH S A IS #ifEs gears A
et form| dEeeT & 3%d Aif@s gorars & alie IRy e A qufy,
dEeE & Af@E goaars & ag F18 Afd ey grR/AREfad w8
forar 81 S A & @gw 6(6) F IER, fAfdse gy gam
AfES goer W T fGER fhar swen o9 39 g # fgd &9 A
SEdd fRar e

eI AT & el U IS H9eT g § b Ee] e urT
BXe] 36T Bl & TIT Tehihd 3cUleeh gl WUSRY & 3o Srdr & 3e
B¢ 3G @ UM EXe[ 36ANT AW § S dhds UhGd FE &
ATl grea el Srel #, Wity & 37 @e] 3cUrgen! Sl 9T Be],
3cUTGe AT § i Sehas Tehihd el o

o FIRIT ORI, STl HR RIGRT & elFel dedaaisss &l & I
& GIfeT grea}iEft s |

o T S AT IR TINT T & FoR FICs Tl F T H dGlET
greaRIEl e |

o T o, AU F UGIAAIH BIFel F T & kT GiesRiel Siier
/

RETT ST o grar fhar § 6 Ra & 381 #g Frded 787 2
dUMy, el I A & HTUR W Ig FISC § b RN ST
aEdd H HRA #A TH YOI F@OifAcT drell e Hhoelr gl edlemer
SIS T o dhad WA H Teh HATT §, o Teh T Fa1{Aca aTell
eSSl "argarr Marmer (373a) Fueh fafdes' (omer gf3ar) o g,
S QeTaT ST & T caraaRs [em, S 3R dart v Fa
& fov FFer &1 39 YR, ANMET ST T AR # Fis FRITET
Tl gleT & graT 319 3R e d gl
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viii.

Xi.

Xii.

fArAfaf@d 2 Hufal & yeadel & I WiEUeR garr FuiRa f@aa
dE & §Te faeld & 9odd fehv v & AR AT 3o JeATdell & 3R
TR 781 fhw St =g

* TP ofe el Sl fafaAes
o SIS Sf3AT Ul yrsde fofdcs

3T Rddcy YsThRI o WUy datfl gRfAs Sra gRomAl 8§ Ta3m
TolcH 3N IR Fised AR M & AT HAT TS B IoT: TEJd
I THAT MR a¥ & 2021-22 & FoT 2020-21 & FT F Jad Ik
4 gof foram g1 e Jorelm & faT 2021-22 &1 HUR a¥ AR ST, o Uh
IR IR Tolcd 3 HIB3R Figew Td MeH & F&fe 3R @l 3R”
B 36ANT Y fIhr oRTd # IS Agedqul 3 g1 grem| gEr ereal A,
g TS g o 2021-22 &1 3MUR I¥ AR Te] 31T & o foshr
dARTd AT Fedl AT 1 AT § FRae 37 T g, S & @ a=
H TR Toled 3R W3R *ised g e & AF F oy AT B
WA S & RS S IROTAT & ]8R, TU3 Higed Ud efeq,
TR 9ie A colgd 3R 3R *iged v oficy &7 foshr arera areaa
# 202122 ¥ 2023-24 # §¢ TS Bl qEY AR, ddAE ST H e
3caeT @ foshl aRTd areda # 2021-22 & 2023-24 # €T a5 gl 3d,
Ig gEar F WU S JA YRfAS S aRomaAr & 3R )W H@&ied
geThRl @ WS S Fedhl @HA H FHAT do-Te adrs TS §, 9
RE & TR gl

oA Sitg # o9 a1 3%er, 2023 & 31 &AM, 2024 g, SEfh
U ST # S 3@ 1 3eesr, 2023 & 30 fAdey, 2024 B 39
AT A o, AT & TA H qOT HgHEY AT &1 Hehell

TIRISRT o "dAleT 3l 3R 316l T Fele 3cdg" & AT 8 d&fad
WU Stg 7 GeAes 18 AT, 2025 & IRfAe o aRomar & R{wrier
¢ T 9RA & IJAIAT Fles Uos Higed AR Med W @I Yo
a9 o7 ST a0 o 3 824 3yARE stear/difces e (H3mstw) &
T FFHAT & FH W ARG H 3g v S| sgar 31T § &
TR T AAAT § fF Fles Aes Piged 3R fMeq [Fdr Tl Fies
Uos Gol 815 ("MIRTHT") Aigd] 1 R H AT HAT 824 AR
sTeR/HIfeeh & & %A glaT 3fd 3R ee] 3eeT & U glidsRs g
38 YFR, A9 deh 3IMAgeh! I @ilg HIAT 824 IANET SleR/HICH T &
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SRR # g, a9 do Tl AT T TIY & HRUT THT TS AT TG
FHT & FE-TGTH ddTT AT FT s T & Jgl 3odll dkdd &,
TSR & URMAE g IRomA ARl @aTder & 824 3@ARET
STeR/HIfEH T T FH AT W ARA &l AT o Fed dr 62T gl

T.2. 3o aeey vaTHRY qarr fw v e

26. fafay Aeel & @9y A 37 Rddcy TaThRl garT AeAaf@d 3y fFe arw

gfadiae Fidr & uIed Hihs IO 3R faeawsia «16r §1 Iien i
IiA Sta 7 e foSta F fow e e & e S w
A GAY & Al AT A

ERe] 36ANT ANl Hefd UeTehRl 8 RMdd Wraffdes shedl AEedr 6
HIAAE Y ST FEAT Ageaqul § Fife &ffd Sra 3af & N e
Jeer &1 fIshr T A 9efY g3 &l

"Aled AT AR AT T Fole 3G & JAT & TET T F
WU S # AT I8 TU3R Telel iR W3R disew/fied i 3mad
hrAdr # 2020-21 @ ST A T hrAAT H TRRAT AT AR BT
s & ¥, Stefh e e & fshr aera F e a1 T fRErs
&t Bl

IJg GHSAT 39S § b a7 Far gl fr 3marg HiEad Fuaar &
9T F@eul & gsiad OF a1 yafed SR feufadt garr fauiRa & a1
o

AT F RT3 F FATor i wanfg em7ar ARas wafa eveqar &1
TSI 70% IJT 1,31,00,000 Hfeh e §, Sdlh HRA dr TATAT &HAT
dftas T &THAT &1 1T 5% g1 GEeET o W . 0T & fw
frafafaa RfFATa-ar s#ar gees 6 &:

Riferstanatt 1 g I aaT (R o #)
3T TEYeT, et 13,00,000
Ryeary, et 14,00,000
sy, et 6,00,000
QitariaT, et 14,00,000
QuraTiaT, et 20,00,000
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Vi.

Vil.

faegy, fe 7,00,000
TAEETT, e 8,50,000
feEe, et 14,00,000
THT T, AT 5,50,000
3T 12 e, e 30,00,000

STEssey AR AT ORA # Sole Beld YSHTd 1 YANT dlch HIRTASIIN
solfFgahd TS & 3cUled P g, STdieh IRl Sf3a7 3R asaAT T AR
3% STSAT dhael NAER ¢ 3R el FaEall, AT Hles Aes ol g8 FAfpleT
safdcard Ta 3R glc Ucs Ao sofdecerd T & Mg W FIR &
HRA T Tehlehd SEITT HIAT o ATLTHA & Folfdgehel Fhel & 3cdleed oA &
T ee] euTa TAfAATATST 7 3cafties 3maedehdr §1 Tgdr i S &1 ThA
HROT Be] ST TATAATATIN & 9T HIBRTASNST Felfareehel Tl & TAATOT Y
&THAT FT AT g

dgEr T e AT 750,000 HifgF T g A ¥ 630,000 FAfeH o @
Ao Tuei TR @ fRar arar g 3R 120,000 AREH T FHr AT T
CaRT AT T ST &1 ST 10%-12% T TUehae e aMf¥eh gefer &X (HITSiINR)
ﬁmg,wmgﬁzoo,ooomﬁamwmﬁﬁma

¥.3. WIftFY ganr st

27.

28.

29.

TISRT Al #d & foh 3o Aecew ¥ &fa @™ 33k I 3@ & fou
HacH a¥q & Al 1 HiGEaR fdaRoT IUelet] a1 3ERY fhar 2 o
Tg faaRor WfsRY 1 gred g3 AR Sd YR & FHI JAT oA ST &
faw off 38 W faar foRar |

gl Al axd § & 38l o 3¢ T Fear awelt f HAdr w
g fmar & 3R e [aeevor # [ffag &9 @ gaig sedr el &
HIAAE H IHIART §1 EFRT TE o Al A § F o 35T & "gew Fear
T T AT W E 2

fedecy &Rl & (9 Sg # WeRr garr AuRa wE@3m et 3R
WHR Figed/fMed H HrAd f ggid W @@ FJ §C T8 goAg fear § &
BRe] 36T ZaRT AT Fedl WHIA H HAT TS IS &1 Teohehl §1 Rdaey
JeThRI o IENIT S H TR Tolel 3R @3 Figea/Ned i Hadr
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30.

31.

Ygid I Jolell ToA St # oe 3T AT foshl oferd @ areret & & gl
O Stra A &1fa St 3Efr & 3R 9§ 2021-22 § Sefd addAe areeid
ST # YR 9y 2020-21 g1 Rdecy uaieri & @MU S # 9y 2021-22,
2022-23, 2023-24 & AT TI3R Toled 3R @R Fisca/fica Hr HHAaT &
gdieey 3wy FE 3§ AT § 3R adAeT ST J ool 3697 Hr f§shr amrd
aﬁrqaﬁrasmugmmgwsﬁm@aérzozo-zu 2021-22, 2022-23 &
gdieey 3wl & ®9 H g2 g

U 3T @ EYETUT T ART HA dlel Bl 36T HI W Haey aE] H
3culed & fOT Fedl AHA FT 3clee 31 FLAT TET AT T 3eJNT T RE
¥ das vhiahd gl aIRT AR Haey a¥d & 3cules & fAU Fedr |l i
Tlg W IR T gl arfevl

TOR_HYeAaEl 3UER (WHELY), AT Aed & fauier, fafa fea six
1 1 )

FRFTA T arr 9(1)(@M) & IeNA R a€g & FEU A AT HoI H

areay g

() SR $I FHT FIFIT F AT T&g I JolAg HIAT 59 d§ 39 797
(6) & FBd IV T A F AR TUNAUIRT [Adicass der ar &7 H
TGud & fv A9 &1, 3r¢ar

(i) T FFias aer ar &7 & R TR H SR & AT 3T H dHT
a@#@ﬁﬁﬁﬁmwﬁaﬁ&rwm#WWW#
& srear 303 TRef &GN H &H fashr AAT & FRUT O [ @ 3T
gorel o 8 &l 8 d AT Ho fAr=itef@d # & #is v gl

(®) FHIT TFg F JoAT FlAlAfeF HAT Tq FHH HAT 3T ERT (6)
& Il FAIC AT [79H] & HER i der ar &7 & AT [ 3fad
dRTE der & 3BT = g 3rear
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(&) 3TEIRT (6) & AT FATT AT [79H] & HfdR JAUNALRT Tl ,
1§ 3R A1 ST Ud &3 8 3T gefer & &y 369 alel & H

3T arg #I 3cqiaeT ST

R Tl 3Fd aFG FT HGIT 3GITH alel 8 & Bt [eft dor & faar ar &
3R STgT 37d aeg F Fgiqd & do & glAN Fdol EUEHIRT [FIT & &
3r¥er Ul v #T 3c9Iae fAgid & e H gl iaT $374aT fAgla & aer H
JET HHT Hod [ ARV 3gITH aleh aer #  ,@Fls Jelhg FAT Tol &
3P HIAT F deH #H [HIr SO/

.1 e 30T gaRT fRT AT Y
32. WA Hed & WY H o] 3¢ g@n frAfaf@d v v e & s &

i. DT TAAET IURTST I Teh M-SR IASITEAT JToT 2T AT ST I1gT 3R
el SeTardl VRIS & Scuigent/[HATdent & HAH H WA Hod HI#AT &
e | & R 8 (2) 3N (3) & @Y ufdd Wi-7 & @R FeiRa fhar
ST =RV ATt & 3efaer | & W 8 & (AR, Ig AW el & foh e
SAdieT VRIS A HEGY TEINT & Icdieh ISR Hdedaedr A
aRTEATAt & & AT W@ &1 SHIAU, W SIak! IR H Haey a&g3it
& AT Hed H A AT & 3qee | & W 7 & AR o@mar
ST AR

ii. THH WIElhld & 3efesa 75() & HTER, 75()(/f) HT Wau GHR 2076 &
AT 8 AT g, 37ATT AT FAdET IURST & 99 AR Gered H uaw
& 75 dY dIG| gTdlleh, 3eda 15(@)(j), S e SEa IR & o
ISR 3ricgaedr 1 UROT Fe &A1 §, F o @[ &1 sEfov, I§
AT YROT HAiGg § & DT TAAE ORI dreaiedy S & faw v IR-
ISR 3 IcTTEAT TqTeTl &2 &

iii. WRPRT Ig dAlc N 6 W 37 arel fFar o das o o) gRarael & 3
SIfeT aeh SR TASYGTAT & 3UAR T gl oI fhar ¢ 3R 39 deeT
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A, geeRIe AT & 3gee-l & W 7 3R 8 F IUR W AT Hed &l
fTeRoT 31T 3maEs gl

©.2. ¥ Ay JaTHRT qann fFv 7w s

33.

AT Hod & GaY # 3y fFaaey qamhRri eart Feifaf@d e v e

$r s &

AT & THHA Yieihia 11 fGHeX 2016 & FATCT & a1 g1 ffdecy Uaiahri
I d@Y & f@eh el SFA.901. @Rl Y& fFT A0 "R AHA" |
e S &1 RUIE A Gl & 3ese 75@) 3R 75@) & &=
oY ) IR fhar &, forge A ol 9ok # Taaifad &9 & STeT.910T. &T
gSll UTed o T Holqd ey ver fhar g1 ickhiel &1 3efeoe 15
FATCT 8 &7 &

11 R\ 2016 & s1¢, urearieh RAfAzAr & 9 Fatas scaes & fav 306
e HAAT AR oEEh & ferar Rl 3T MR W A@ART {od @
TATIAT N ITATT S ATl Ig Gl g1 &1 Hehell o

faeg IR F9rea & FASHAl & ded AR & 99 IR-TRIR 3egaeyr qeufd
AT 3YANT Fh el A IOVRTST T Mol dTel 3cdlal sl UE-30er g
H HAT Hed $HI AT H I Hls Flefsl AUR F61 gl IR GaRT H
TS W IS N FRES S T A & F Heeoe VI F Fileadsd FaHh gASA
T ATLIFATIT F HTET 6T g

TSR AT Hod HT 0T H FFE S qeuld I STAET A& A Fehell
g, ool & AT FAIM0. A dFeT Fe Fagr & fAcyid, fag AR HIsdA H
et & YA Wiekhlel T GRT 75 3R e S.907. g@nT q& H TS Sl
B R Fdeig e & ROic & FRoT IR 3dcuaedr & & A
HAIAT JTAT 81 AT AT

el & 4T AR Hatosd H YA WIekhlel & TN el Sfel.310T. Hl IN-TSIR
3CTTEAT & Fq A AL AT AT ART, FHA e "SH-mreeAd” 7 faeg
AR HITSeT o T e garr off 1 arg ol 3R 3t gudr v
o AT SAIAONL F Y AU gfAUENT FASHT H o AT & faeg
SR TSI & 9aA & 15 q¥ §I¢ IR-TOIR TTTEAT HT gl AT gled
& IR H 3eol@ Tohar ATl

¥.3. WfsNt ganT Sie
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34. UIfFRr o @9 g & AT 3cucH/fAATaR F TesAger dor A, FEH 30
el @ AUIRT 9T 3R alie @ AR Fee e S gAY e
=T 7| A scuesl/fAatasl 3 AU gesAae & 3W gif@d &=&
S & st o &

i. SIS 3ARA TS el Svel faffAcs

i. SRS ST 3R U3 Tl &ue fafaes
iii. SIS IR yrsde fafAes

iv. gl AR TS &l el faffes

v. SRISEREIET el RaX #es ez e wue fafaes
vi.  fomeg emerer v Fuer fofaes

vii. Ty, AT SeXeRES ¢8 HUe fafaes
viii. AT gL AR (PTE) fafaes

ix. FgHH o Afacs

x. Jeiedr Rarts foffes

Xi. < o Frel Fuar fafaes

xii. e fAFET sAFRTAReE FRTeT (FFaei3me) s AfAes
xii. ~ efaTET Bfese 3 (geTeRien) fafAes
Xiv. TSI MIMIT SeXAR T ¢35 US SolfAIRaT HraRereT

&.3.1 fiq RS F AT AT qoF AR ta fea
&) AN Icaree & AT IR IdegaEdr Y Uy

35. Secg & M A AN F THAAA WElHldl & Iefeoq 15 H IR sgae g

ot T & & 1994 T gEoe-VI, ER® 3N SR W ARG R, 1994
("TERIEN FRR) & egeie-VI #T FEl-add HaEl R IR CHHITH IR fBH
seeyq & I Heeg H WA F For F A H AT Frdarer A ArAfal@d &

(#) HUeidl, 1994 & 3fgeda-VI R GieRIe #XR @ ddid HIHT JetA I
& [AEROT H 3T FNe Flel Seegei3l "evd AT &l Srareia 35T 3
fow e Fr FAAT I FEIAl HT 3T X9 AT I GGElT F IGIT
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(@)

(1)

(%)

FNI Gl FAFAII@T [FIA] & TR G i H el AT 3ear Fldl
B F&cAl & Jolal #xe H ITENRT g1 &

(i) I FrErea 3c9ied HH-T% Jg @l doha & & GHeT 3091 &
3cYIGeT #Nal dlel 39T H W 3c9la & [AfAANT, 3cqige 3R fa#r
& GFT H TSR FHYegawyr I [FIfAr Bt & d T #ve Jredl
Secqel3ll HaET Hed #H JolAIgal F [AEURUT @xet A SrErehe
3G & [elC ot S SIATI FHUaT Al FT 39F1T FTT/

(ij)  3TFIAH Fecqei3l HGET 3 GEld T 39T HX HHAT § Sl T
H ey FHAA AT FAEIA F FA TET JerAT W AR g 8,
IJfa Srartfisl 3cqia® HH-T% Jg 8] 1adl dhd 8 & 37 3c9iq &
fafa#Ator, 3curgeT R [FFr & e H FIGIR Fegawr & [FUfaar
HAIT 391G #T 3c9IG+T a1 dlet 3T & felv &ra] 78T &1

vEHivH FHESAIG & HIT M, N 3RV & Jiddia #daedl # e
14(3), 14(@), 14(7) 3Rk 14(8) # FEIRT IT HER—AT & Fcdld AT
THHITH HHFIA @ GrElE GIaenT & §19, dUY, 39% AT #Xel H
gla 11T 33T &1, &l AT @t dlel Seeqei3i HGF ITHGTIAT FlIsT
F GgTIT Fa FN IHH AU & felv OH  Ggerfa T 39907 &% HHd &
[GaH 30 FHIGAT F €17 H 7@ 7 & W A gafedd fHAaeeT IR ad
39gFT §GHS F &G H HIT IS gl g Hhcl &1 OH ggEidal @
#TT] @ H, STgT ST &1, ITIT Xl dlell Secgciall Havd & GanT i
# &IEY galeld fAateT 3N odl & 393l & R A fdar @ & gd o
RgarArET [AseT 3R Aarl & FATINGT FAT qTRv/

SIITH  Fecgl3l Havd 3T-REMD (F) & HefdR 9gFd Gqeiiadl &l
qICeRIEf ST HAG & felv fEgla @9 aor 39 REme (8) &
SR g% YGEIAEl F1 AfeHsT FUT GIdagel-a Rl 39r4] el diAta #h
SifErgfRle #3a1/

IS FeeqelI HGFT & I FHlfed & dgd dA & UGN &N
rfegaeer fAgEr g Sflet 9N, 39 RiIs & GIaEnd (F) & IaEnd HATST
F¥ 3T 703, Fod @ T FNe dTel FaFT & T Flfe H UFHUT
P ARRT & 3oq &I refeqaeer Fatlt #Hw7qs g1/ fd S RRfad # 39
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36.

37.

RITTE (F)(ii) F GITET TFHUT I ARG F §ig 15 9 A GHICT &
ST} | 5P JHelldl, T FecgeI3i Aawd @ IS Hlged @ HaerRol H
A & GaRT Jg GlARET #Xal TV [ FIGAR Jdegawer #I Ffaar v
faoly 3giar 3rar &7 H Fafeld &, 37 Niams (#) & IN-TIR FefegaEer
& YGIele 39 35197 AT &7 & felT 379 o1 g &1a11”

Ig sie fohar Sar § 6 I ngese 15(F)(i) # @fgd e 11.12.2016
P FATST & AT §, dUT greaed dieihidl & WREme 8 & nfara 31fderes
WiEthlel & 3eTede 15()() & Hadd ai¥cd & WY Uidd U W
SeegdI3 THST & 3qeoe 2.2.1.1 & AT TG H SN Ieqaedr H
G 9Ted &lel W YT YREATdel H el $I e aTell FIA/3Ths & ATH 4
@ R S 3nafara g g

deldR, diel SIAad AURST & @ Scureen/fAaaenl & fav A@EeT qea
TR Ui fhar amm g

g) AT FarE) IORET F AT HTT qew w fAauior

38.

Yieh Wl SaE! AURGT & fhdll o Sculeeh A SO HYeTaE AT 3UAR g
3T TREATIC T IR GEA FGI AT §, FHOT AT Hed H fAuRoT
fgaTael & 36geY /&% W1 7 & IgER iR fohar s g1 st & ey
/& W1 7 A F=faf@a geu= §:

7. IR-GISTR Jrefegaer arel aol & Il & HiA H HIHA Hed 1 FeRor
TR IqaEe dlel JR &9 I HIAT Gl TRIDT Hod, Jear fdr Jer
& H HRT Fled g &l & [elv FIAT aT STgT Tg AT F g1, JUdT Hed
[ AT TR q¢ 41 ST fEH HRA A GHT v & [T aifiad
G H Hoed el I FTT FHAC, [GAH e saeds g Gl e @
FHRIT FArger H AT FI STwaf fAlase GifHRT §aRT SIS 3rdegawar aret
& R FHIET &er #T T3 3fd a¥ie & fHIr Frear [GEA Hafed g &
fadra & FaT TIUT G9791T 3cqiq HT 77 I&T STTIT N TIod & THY ITolstT
NS TS [ fFeaaAT FaAr F1 H €T I@r Seen | gl 3fAd &l 3fad
FHT THAT & Haw [FHT 37T TR egaeer qier IR a9 & T H 4T
IPR & HHS H & 713 g ¥ i egre7 fagr Soam | sra & d&9fea ggn &
TR IAqaedr alet AR &l @& 34T qhR H T & §] H [8ar 3!
faciq & Jlaa f&ar sear 3R 37 39 fewafoar a7 & few 3faa safer
getd @I Sredft |
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8.(1) "IR-FISIN e arer e arFgrer #r 3% @ der 58 [Afdve gifdarT
FTAIT AUl A &l & ISR RAGEdl T FT] Al e dlel & &9 #H AT &1
forad @Rvr od & H qua aegsil & [iFal 39 RrEne (3) A fAfase Ags! &
JHeTAR TEG3 & dgl Hod gl aelid &1”

(2)Tg FAT el &7l I fa @i &er ford Sirer & qdad dia auf @ akieT
fAfdve GifeiwRT Jear Seeg 2137 & [l " & HHET GIfERT GaRT JieaRIe
ST & AT U RGN FYITEIT TTell &9 [AEIRe 3ear A1 /T &, v
IR-GTTAR FITET Trelr &9 &1 T, IR-TISTR Ireegaeer arem aer ar 0d aor
& JafT BH fAfase FIfFRT F FAAT FAT HIEZ Yol FNFN 3 TRFBEYA
F FHCT I HHa & & Jg @fad Fxar g & 0@y dor 3T (3) H Afdse
HIAGS & HTER G U IR-GISTR FAcTawer areir 3er g1 &/

(3) fAfdse gifear 9d% AFHSG H [AFTldf@d Aldgs 3 fdan #a f& Far:
() OF aor H Fdl FGIA@QIN G1gFEF TTIT N AH, 3c9iqd, fafFal aor Raer
AR F: A qur BRI & @ 3 aeRT v a7 Ffr AT aor AT
FI e et FISTR. THdl TIUT 57 HIET A 34 [3ferse g geaelq & faar giar
& 3 77 & Far FE el F eEId aredldd §9 & ISR Hodl @GRl &
(@) OFH @A F 3G FEIAl AT @A Rufd qdad! IN-aren srefegawer
qurelt & 3317 v fAfrse fawquil 3 EheT gt &1 @@} Ol Fr giagfd ganT
IRAGIAI & GIE 3 §ec Tid avg [AfA9H SA9R FUr HOU # &faqid &
STRT T Il & HE H; (A1) OH BA faqrfeldr T&r qfd @iy & 37EfeT gl
& o F wH F guie F FgH Ffgdar qur TUfdcd # oaRe dar &
(RFTH &¢ F gRadd FI9R &7 W F0 aid & Furfe, sgr 59 Riame &
[Afase #Algs & T8N 9% ff@a &7 A gafca @reg gorar sar & & greenieht
ST & JENaT v Far O HfOF GH F T FIaR Fufaar & gt 8 fAtdse
TR RT 7 7T 89 RT3 P fgural & K7 1 9 6 #F P Rgural @
&I F FdF &1

(4) T, 39 W7 (2) # Afed [ a17 & &l gv ot [Afdve grfgart od der
& TGN Fegaeer aor & &9 H Hed dFd § 58 FIT Hidqsl, [GaA 39 T
(3) # ffAfse AlAGs AT & 3 AdATH [@¥gd Hedldad & AR G
3% GaNT, Si faed TR HIST HT HGEY § IR Sl @ galaeT @ felv
HAdSlde G¥dids H UH Hodleha & el GaRT SR FHAcIawer ao & &9 H
HIAT TFT & AT Al et & felC [FeiRer f&ar ar=m &
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39.

40.

41.

42.

W 7 @AY Hed & FUROT g geRHA FUiRa &t § 3R Fw wewe
AT § & aAeT Jog & AU Bl R siegaeyr arer ey g A
HrAd A1 AT Ao & MUR ), 1 ¢ RE WX gy & HRa afead e
3T U F HAT & NUR W, IT gl g GHT o g, oy ff 39 3mm |,
foud faftaq gaAfoid a&g & AT arda & spErde & 78 FAT I aig
3MaeTd g al AR H ARG gl &l FHIGAT drell hiAd MiAd g, 3fad
o Aol | fham STean| 58 YR, TSR dAle #d § (6 3eeu-l &
3 U 1T faffieet Jiefehiien fashedl 1 €AW & IWA §U AT g &
feRor fFar ST 3MaTE B

TSR dAle wd g & fhdr off Rddcy waR & fRET 3uged deiR
HIYIEAT drel S ¥ EY 317 S A 3G & Wl Aed, AT Aoz o
T Ao & G # HS TSR Y&lT JAg1 1 gl FUGR Al Hd § F
fRcieey aThRT garT i@ A YEdd SRy AR e & FUR R 39GFd
R T T AT AT gl feh o Al Al IR & & Fdeey qemrt o
P HAUA AT SAFFRT Ted FH §, SEAT 36 JUR W AT Hod H
foreiRoT SigT foRar ST @)

fAgar & ey | & R 7 A sfeaf@d = At & g&@u 7 fdoat &
qITcT SThRT 39eTsY o gl & &RuT, WPy & "R 3= 3T 3mmR"
fafr W R & aHeT Ao Wuifia [ g

A, TRORRI & ARG H 3Gd drPld & MUR R, &O%F, @I Ug
gt egal 3R 3T @t @ Siew, [ftead gafea, 9 JaaKr
MRS & TT HAT Hed T 0T & gl el Scureent/HaTdsh & fav sa
yhR AR G Ao &1 3ea@ dred Arfoled arferer & frar o= g

.4, faa fixa

.4.1 T 3NN & AeIHA § 6T 1T 370

43.

e Heg @UROT & oY & e 3¢ @RT AT fhv aw 3eRer &
RS
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TNES HAg A grar fRar § fF oRd H O3dAd Fls w6 ol
glellfeh, SIS [HaqR wigde fafes (3R 3eg @&fta sual) &
TREATdell 3T A T T 3cUrg SR @ ¥g Tuse ¢ b aiEde deg H
HRT & SINEET 3337 Fusir ursde flfAes (‘W3iEa 3f3ar) & o3 &
sufeufa g

QRTRT SexAAT o grar frar § fF 9IRG & 33T Fis ST 87 gl
gTcllToh, 3cielc W QAT & 3MUR W Ig TISC ¢ foh AITRT Sex=ieAer &hr
aeda #H ARG H TS QU7 F@IfRcT arel WEIE Huer gl emarer
ST HI o had AR H Tk HATGY &, dfesd TH Qo7 TMfAca arelr
HETIS HYail TASAT AT (33aT1) Uit fofdes' (‘eitemer sf3ar) sit g, S
laTeT SeraeeTe & v caga¥e e, W 3T AT YT Fa &
fT TFAeR 81 38 YR, #Rd A F$ FRETGT & Bl HT QEET
ST T grar 1o 3R aed gl

farafaf@a 2 wufedl & Jearger & 3R Fferr ganr fauiia fafr &
a1¢ [ a O i@ [T 9T &, sEfdv 3de T2ATgell & 3a ol TdIdR
el fohar ST AR T

* T ofdd EIel &l fIffAes
o SIS 3331 SuelT grgae fafAcs

TS QemeT 3R Acal & 3T YREATel & 3aX & @S 5. & WA 1 &
3R H arar fohar § o 3egiel 379e Hagy Hufidl & AEIH 8 AR &l
Haey aEg3 &1 AT fRar g1 grellfeh, Aoce o geaEael & 3
gRfese 3@ aif@d 8T fhar &, 99d aaial & #Aegd O 9Rd &
g & Gy & SAEN g aIRu|

3 TR A Wiy & @HeT aRfse 3@ arf@er famar §, 31,
o9 fRd Suell garr AdTa gefa/smEsRa SR/ Aatdst & arean
o Far Srar g1 g, Ry i caaiyAatas A, Saa aniEda
R ¥ deey aeqt @l & 3R 3% oRa & da B @,
YeATde T 3T QT Flah IaHT ST H HET Ag) forar g1 39 YN,
TS FHE & AT 7w s@en 3T &0 g3 2
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vi. QRTIET eXALUAT of Yl TATdell & a3 & IRIASC 1 H HRA Hr R
i fodta 7 oo a8 & & F9ifF aRa @ dgEr fFea @ S A
AR foshr Heg & dfeaar A @relr o3 fGar ma gl

©.4.2 37 Raaqy waTHRT ganr fFv v e

44,

o hred HURoT %G9y A 3eg Radey TaThRI GaRT Hetaf@d e
ft arw:

i IR Heet St & AT WO UICARILT Yoch SN T TR
A & Ao aad § aF sy & @ganeh 3caes/fAadsl & o
UIERIHT Qfoeh &l 3efar-37e9T & Ui &l =iigul

©.4.3 NS ganT sif"

45.

46.

47.

A ST ORI & fAefaf@a 3caest 3R Fataer o awr foar § 3R
YSAEel & IR YA U § WiReRy A St wodd R g 3R
3cuTeeh/fAadl duT B¢ 3ANT GaNT TRU AT gEr @ Sig Hr gl 3
ScuTeenl/ el & 3TRT T ST HEARER @ 1S 8

ST qHE

F. g8 IR U T &yst fafaes

S 3/afer & SR gglel 3 Us & Huer faffes, ¥ o, o wh
HeTea foaTcen/camany, ar3iedrer REamqy a1, for, R & AgH® & 6Rd &
HUCTET T4 F #xx HIEH T Hoagy qe&qU S §, Toeepr dicieh Hod »+x
3ARGT STeR Bl 3HA & a3Neere fHamqe ot for, e & R # et
FA3T F WY +ex FARE T 3N 4+ HF o7 a&C I & T
R o1, for, REemqR & e 3reefed agffs e Rants fafdes 3R deier
Rarfsr fAes & Aregd @ ARG F7 39ceT &9 I o § 3R Ay #Aiftw o
TEQU 3T IR T [AATeh/eamaiEt & ATETH @ R @ 39T &9 4
I a1 €l

s IR IEIAT AATTR/AaiRat F Sisax I e/ 3 Afdse
TS & 9 39a e geEdel & 3 af@d w few
3cATCHI/FATTR o FREEENT -TR R THTA-aR Faa faag @Fuma &=
& fou siadela gRaed, detems iR 3=g Hefta oual, d& el 3R HoT
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48.

49.

50.

51.

AT & Hel # GHRNST &7 aar far €, 31K 58 35 g3 & 9 TR
X forar ar 81 59 yerR RuiRa Faa @@a faa aea aifaa arfesr &
SRITAT 1T &

. I SAISART 3R TS Ed &9 s

ST 3afe o gRIeT: ST3IEEIel STSIANET AR US Tl hdell [olfAcs, Tl oie.
o T Haftd T/, Rl farqe ur. fo, R & ArewE @
dIoeh Hed +++ ARG SloR g1 3HH F a3 o or. for, o 2
TR @Rt 3cae] §9 @ US T IS AT/, el

ST ST (BRThIT) Ul fATAES ol Bige FIN Scutehi/fAATeen =
Afdse TOE & 9E 3US FEEE gEeAEer & 3N R aY U g
ScuTeahl/fFAATAH! @ HREE-9d TR R NACA-aR @07 Foa HuilRa & &
fov siadely aRage, seteme 3N 3= el e, & ol 3R FHOT drera
& #AGl H FATASA H gar har g 3R 3T dcaae & dic 38 ThhR o
forr = g1 39 yeR AuiRa Rad @aa fiaa g AT arfeer & e
I B

7. I3 IR UE T S9al afAes

ST 3af & eRTeT: ST 3RRA U T v faffes, @ d o, & &
e foraTde/eaaly, S [farr ur. faffes, R & #@ead @
3UCTET T F AR BT *++ HAEH ST Hod & #x+ ARG Slel AT & Hagy
AT & f9shT &7 &1 387 & aBieder [FarqR a1, faffes, famqR & der «x
At o7 T 3maras Tl sf3ar sous ur. Affes & 3R« ARew
ffmR urgde faffes, QR earT 3w 3rEefd @diden/eamaial, s
ST SARAST (Tah) el fafAes IR JAThS & ALTH & I9cgel &9 4
AR & 9= 915 g1 a3 Sf3ar shueht wisde fafAes o d@eafdd awqgai
R # ST ATEehl T TS W Yel: 9T &

EXe] 36197 EaRT fhT a0 3 IR & F9Y A foh a3 & dHqg A Feftd
HRATT &YetT, ST 3aT SUer wisde faifAcs &7 [Aaror Uehe el R &,
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52.

53.

54.

TRAPRT e S & F TBRiEda s Fuet usdae Affes & a1 & ke
U SRRl Vel # gl THYI e (Tah) &uer fafdes 3R
SIThs H BIsa T 3cureal/fAaTdst 3R a&fd marae o Afcse arftery
& U AU Aol & I Gl W QU §1 Scurgswi/faaiaet  sREsr-qd
TR W dfiva-ar Faa dad FuURa & F v 35aéiy aRag, se3ems
AR 3T FfAd TGl dh Yool IR KOT oETd & Al H FHEISE I STl
frar § 3R 3T IO & 91g 39 TR X forr T g1 50 yeR fAuiRa
fAaar FaTa faa g afea arfesr F g =T g1

iterer SifFas sAeehtafes meRuTew (Fraa'sme) sus fafaes

tereT fAfeFaeT SelergAvsiicd ACRIeH (ThaeT'3me) Huer fafAcs ("AfFaa")
S 39 YATdell & 3T H aarm fe fFad o geafta Aatae/samany, etermer
gifesar ¢3 (grehian) fAfAes & #ATew® @ #RA 1 Heaey &gl &1 Fdd
rar &1 T 37T GIfAT Susl, T ST 83 US SolfidiaT SRl
("QNITET SEIAAAA") FHRT Tole & & & ST X WY ¢ 3R 38 ”g F
et & foav fafeas qarn s Yo &1 e fhar arar anl Jg o
garr I & eemer @ifeger ¢s (geTeRE) s A @ meld
fdiasi/ca i, e o e &9l fAfacs ik Suws atsh (giereia)
fafacs & Aregs & HUCTeT T F 0RA FT Ty IEI3T A1 g: foshr dr g

gTllfeh, Tl & gRIeT, ISR & grar for arfoifsass Sieren, dAr e EYOT
AR 3 A Ged qedae effener STt ganT IR R ST §1 e
T, fAfeEs garT Qe vaad. wF @Y HIS G Sl A A o i
QETHT STl GaNT URMRISC-2 3R 3@ H HIS Tl T gl & 75 g,
LT AU SaRT T 3o U g & 3quT ¢ AR Taferasr qar emer
$AYUA SaRT & T FURr a4 gl deelaR, Witery fSfews ik gefta
et & 3aT I FTHER & w1 &1 e &1 [T Joa 3ucey quat &
3R W FURa rar m=ar § 3R 3@ grea aifes arfesr & gefar = g1

SANMAANIET sl RaX Fes Ues ofie wus _fAes

SRTTSIARIET ARcalt R Fles Ves e Foustl AfAes ("serfoammeT Jece”)
CaRT YEJd 3R &4, SR sl wd ¢ & 380 @ qoR & a7 FefEd
TR, A ooy, AeEer g9 Guer fofAes  (‘foerg . emener) 3R
TSI 6 25 el T9eTelel 23T ol Haeer a&q & T $r gl
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55.

56.

57.

58.

59.

fSareg ememer U Fuel fAfAes A W SO A FIfRT aEqgat w1 Sy
QIITET SeIALUAT 8 HUall [IfAeE ATHS THh Fafad AdTds/aaaiy iR 3=
U JHETT UG Bl YeAidshd Tohar Bl TSI QAT ST 5 et
fafAes o Fafta FaTden/camaRy, mmer getaeee ([FaqR) o1, fo. & #Aregs
T HYcTeT T § HRA H Gy a&dU o1 81 38 fARF, MM gezaierae
(@) wr. fa. & @ aeafa Sadsicaaial & aegd @ goger 3R
9L ®I H HRA &l Hey a3t &1 aTd fhar g

uiterRl & Jg ff dAic frar & srerfomne aeea 3 Sieqg eamrmer A
uRfese-3@ # oRa & T & GaU # TRl G dq60 hr gl 58
fafea, TRy e & aRa & T & e # FAfa-aegar g
GFPR) # uRRASC-5 F M AF6T Je&dd 761 H g1 e aa Hea
fAeiRa & & AT, 78 3maegs § & 3cued q@rl Sarl Tedd $1 S|
gRfISe-3@ WY HA| ST 3oA@Er, AORT H gRfASe-5 A aravear e
STAPRT & TATT JRA H AT a1 [Gawor 8 gered = grem|

el & SeTfomEneT Jece 3R Sy emerer & Jg o Tséaor Al &
aRfArse-3dl/s & & 718 AAFRT FAT FAGT & TS| grellieh, PRI garT e
FAT-HAT & AR SefomreT dece 3R Teg ememeTr & 5 ddveisds
3ER Y g 3| FeTSAner Aocet AR FSATag AWM A o & & 7t @
R & S & dg Fo AARFT SR Todd &I TSR o grr b
SIRITSRANIET Aear 3R foAey AWM g@rT fdfed & & yaear & a8
HARFT STy 8t g&dd U 90 TR cFdrdell & A =81 @ WET 8l
RaC &1 718 AEvAeT 3R dEva & S dA T gl

e, IR SEMGIAENET Acal AR HRT FATThl & 3o AT F&hR
A&t A &I FafSEmeT gvcet fr Aae A FEd 3ueey geat F IR
R AT & % § 3R 39 grea AfSiT arforer J gefar a3 gl

JruEanl curesl/faaast ¥ v fFuta fea

WeT STTaET TR & 3T G 3cureani/Aataer & fov, [ata Hieaa, agaeh
AT & foIT S 3T 3Thsl &l €T H I@d g’(f,sqoicuai‘q"ré?mw
FuRa frar ar § 3R g 3oo@ A & S uted AMfST arfaer &
IRAT ¢

e Alfold
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60. HECH IEIN & WA Fed AR AT HeT 1 €A H WA U, Y G
¥ Heey aEgHt & fov grest Ao fwagar @eiRa frar s @

qresT HAtforel drferer
RS ICEIIGRIGET aruadr IGEERGEIG] qTesT HAlforeT qresT qrea
ATH (Fuasi/THd) Freaa (FuEsi/THe) ATfoTeT ATfoTeT
(FuEsi/TH % %
) &
qgld  IRRA TS
2 . * * ¥ * * ¥ * % ¥ * * ¥ 55-65
T e fafAes
IENET SIS
Fuar fafaes
I3 3IRRA TS
T Fya afAes
aRa daa
SIHEE HAE

. afa 3R FRUTcHEE d@ey i S=

oT.1. B 3&ANT e@RT fFT AT 3R

61. & 3R HRUMCHS FEY & HIU H W] 3¢ANT @RI AFATIi@d 3Ry fohu

e &

i ERe] 3N o SR IIAT & 3R 39 I 3TcIsY 31T 3iehsl &
gy AT g A1 gl ISRl & dey S YF aRd §HI Sl
ATcH O da-¢A-aR 3ATd 37hsl W Ugo & Aar &7 forr &

i. OO 3EANT GANT T HIeT TIC &9 & &R § R

HacH gt & urfed 3mad #, TRusT §9 ¥ 3R 6T #F 3cures
U9 @Ud & A9, Sea @1 e g5 &l

aifed T BXe] 36T T HAAT H SoolTad HAl of @ & 3R
Hradr F 7 fArae 3k A 91 W @ £

el SETald) IORGT @ Hecy a3l & uied AT & HROT
Te] 33T & 3% AlTEs HH a1 1w §
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of.2.

62.

AT golt R 22% 3T YeTl AT ISR I Add JAT &1 39 Hed
& fATerr AErHdedt & e Aol qarr far s gar g1 ARE
d7er disdcd TofAcs oA Afcse wifter, sifaw sy @
TS1/U/53541/2015-FY[FNe] f&eAieh 27 e 2015 & HAHS H WSTEATE
o Al agR & & A AASFT Golt T 22% 31T HT T AT 36ATT
ofY| DSATaedY o viFaaEes sf3ar ursde fAfAes sae [fcse witsny,
HIAA A FEAT TSN/T/53462/2016-HY (3] feetir 12 fAdeR 2016 &
AHS A A Feuia T g gise dr o

I Radey 9aTHRI @R fFU v e

&fa IR FROTcAF FOY & oY H 3+ fadey TR ganr ferafarad

ITY

fpu aT &
BR[| 3TN E@RT Y& I 301ehs aTeid 8, SAIAT, AT 9Hd 3R e
JHIT T AT A TET adR TeT AT Tehar B

gfa St 3@Ef & SN AT FadT IORST ¥ 3G ¥ R 363N
H HIg &l 76 g3

WITRIRRY & 36T ganT 3ifold 38 R3S &l 3fAd o Al & &9
H 39T AIfRT ST UTesd T Al 3IRT A7 a1, 7 & 22% 3m3nds &
fafSd ot T 22% 3T Yeld AT QAT JAT § AR 38 SEer Sl
EUY

fSrst ¥&ieT TR AegheraRer Ud 300 9 fAfdse TRl & A #,
SEl IRl g@RT 30w av 22% fAAfSd et WX gfdwer @
THEIAT & Heg P ST T A §, Ig AT § T 22% NS @
A F i fAURer genfad g3ml sE FA HAd WA iR et
AT @ JgT foam §1 I8 9eda o oam § & ot &t 3fea sma
1 TV & HUR & 9 F 3@ AW & AR e ST G@RT I
JIETAeh T &l YT 1T ST GTeeT ol s R gl AT
&-210/95 JUNT 3R [AATAT HE (STHTAT) FAH IRWG [1999] SHIIR
11-3291 & HAH H, JUIT €Y AT A AW b ofed Hed i o=
A AT IRWE GaRT 39T fRAT ST arelr oret ATfole, it Heferd &1fa
H T M, 3 o Aol deh WAT glar =gy, o 37 e aw
3l @ epafeafa 7, anegeRe e yfaeadt @ wmwea feafadt
& dgd e s gear gl
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o.3. Wt g@rr s

63.

64.

65.

66.

1.3.1
&)

3IEY-Il & WY OfSa areatedy fAtaelt & ae-11 7 ey afa & fefor
# gg 3uay g T fhell &1fq S & @&Ae aeqit & [ urfed marar & A L
foT o] TER A dHAEl W 3 HE AR WA FEGAT & B Sedenl R
U 3ATAT & IRUMHAT 9HTT Tfgd T T FRAT A €IT H @A g’tfﬁ@r
HRPT T T Qnﬁﬁéﬁ?ﬁﬁﬂﬁﬂw\maﬁg‘éaﬂﬁquw«*dl gl
AN 9 gifed Gl & IHET W TaOR ad AT 30 a9d | AR e
3aegeh g foh o1 dIfed ATl aRT $RAT # HATT a&] $r HIAT & Jolell &
3cafds HAd weld g3 & HUAT FT W A K yHIG § A HAdr A
32T At RRIae 3§ ¥ a1 FAd 7 @ aTeh 30 Jef & Fehae IS ¥
" AT YT T dF ¢ TS gl

HRA H o] 36T W uifed ATl & 9e7rd 1 S & fow, 3eer & fefa
I THTTIT X aTel Gehiehl S 3cdieed, &THAT 3udter, foshl AT, AT,
TG, ey fashl 9Iit, drest & & 3R Ao 3 W @gAt & ey
Il & 3R faar fhar = gl

WITRRRT A o] 36T 3N 3T fFdeey TaThRl ganT &ffd & &eer 7 fohv arw
et 3eul W e fear g1 Badey uefeRl carm &ffd 3R FRuTcHS
oY & GaU # fHU a0 e, 9eg Wit qarT g Aer IR g, @
Srer T 915 & 3R 3eTehT FATT HAeAeaR fhar awr gl

ISR Al ad & & I8 3aeas 76 ¢ & afa & @i #Aeds fRae afa
8l $T ARGs FREe e ¥hd g, Sdih $o 37 FREe =€ gufa gl
e @ef &ifd AEst W faar ava € 3R 38 g I8 FuiRa #xa &
%waﬁq\mﬁﬁww%wmﬁﬁgé’%m@ﬁ@fﬁ%m%lEﬂﬁmfr
o B 36T 3R 3T Bdey TEThRI GaRT G&dd d2al 3R el W faur
A gV &7 At A fsqer Stra & gl

qifed fFT T IATAY FT AT IHT
HIIT HT 3Tholel
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67.

68.

)

69.

W A HRA H 3cug T AT AT JedaT Tad 1 HURoT 86 3curgahl &
el fashT 3R @l Al & 3maa & AT & w9 H AT §1 39 YBR 3l

fhT 9w Fwr A arfeer 7 & a1 B

faaor 2020-21 | 2021-22 | 2022-23 | A3T3ME
T 35T Y R
ggfa 100 119 113 121
e HRAT 3cqTcent

o faly . . . .
ggfer 100 128 114 124
el ST I0T F 3T 9,503 | 40,246 | 42,132 | 99,211
ggfa 100 424 443 1,044
3T ¢t | AT 29,348 | 25,235 | 18,967 | 20,080
ggfer 100 86 65 68
Sl AT . . . .
ggfer 100 126 117 138

3AFT ¥ Ig ¢@T ST ol ¢ T

3T 7 Focy IEI3 HT AT H T 3 T

HAGY U FT AT AT A e

aﬂﬁmmﬁ%ﬁﬂﬂmﬁa@’ﬁﬁﬁlaﬁ%m-m@rgﬂdlﬁ\ﬂiu

HacH & ¥ Haey a3l & A & a¥ 2020-21 & Jelell # o @t A
10 3@ & 31w #T gefr g5 B

HaeY S W 3T HA HE&T & 4 Aer # gefy afder g

qifed 3TAr B AT & €Y H, TUHRT @ Ig [GuR e 3mads ¢ &
FT gIfed HAATET H, Ig ORUeT &9 &, A1 ART H 3cUied T GUd & a9 H,
3odlE-AIT et g5 B affd faveur & gaiend, wifgery & S fverw &
A-I-aR AT sl ) fagard fear g1 &fd S 3@ & g deey
qEG3T BT ITITT AT IR IART G 56 IFR &
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70.

| o qatesr | 202021 | 2 | 202 atam

H. 8 22 23

| ST TS | 9,503 | 40,246 | 42,132 | 99,211
3T
sgfer Tleey | 100 424 443 1,044

2. | e 3T S | 38,851 | 65481 | 61,099 | 1,19,291
g Tqfeey | 100 169 157 307
3edTesT
g Tqfeey | 100 128 114 124

4. HTT THST ¥ x * %% * %% %
g Tqfeey | 100 126 117 138

5. |farafaf@a & wey & deagy v

F. | Pel A % 24% | 61%| 69% 83%
g ey 100 251 282 340
SedTesT
g ey 100 331 390 841

. | AT % * %% * %% * %% * %k
g ey 100 335 380 756

3Wed T g SWT o1 FohdT & o

Haey 3 W Haey &gl & 3mAd A a¥ 2020-21 ¥ S A a6 qHT T
¥ T g5 Bl 3T A a¥ X 9¥ TR g gg & IR ¥ 2020-21 #Hr
delell # ST 3afT &7 10 I § HfOH A e §5 &

Fel AT A Hoey U @ ey &Gt & AT F fREar a¥ 2020-21 A
24% ¥ FghY S 379y & 83% g - gl

AT & GG H Gy O F HeacH a3l & AT & fgEar o a¥ 2020-21
# 100 Fererieh 37l @ TG SIid AT H 756 Fuchieh 3ieh g AT &

a¥ 2020-21 &1 Jolell A S AT & Hoey a3l B AN & wxx TH
(38%) # gefty g5 &, Stofeh g Al & NI WXl 3T A O F Faer
+xx TAS (21%) B T g9 &1 I€ oofar § fob & 7 i gefr O
SIdIE] AVRISY & HeeY aEg3t & wifed 3mardt & HROT &% &
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o IR 3N F I & HIY H YW U § HecW aEJ3N F AT
e a¥ 2020-21 & 100 Fashich 3ihi F Tl ST AT H 841 Fudhieh 3ih
& I

+1.3.2 uifed e 1w It &1 qoT yHE

71.  HrAGH W gifed 3G F YHE & I A, Ig GV0T FAT FET R a4
HRA H HAT 3cUiel 1 HAT I Jolell H ST qrfed A=Al & HROT HiA
H 3ca@AT HAT AT g, IFYAT FAT W AT T A1 HIAT & 7geiehor H
HYAT Hed e W Uohat & AT §, S 3egyr aee f&ufa # afeq g g,
TaTH g

72. TEIER, HecH U H HecY aEJIT & uifed Al & HRUT TR 3T
HAGT W IS4 dTel GHIT &, HAT Sweldr 3R AT gra/=geiaor, afg s
g, & Heol A S i a1 Bl 30 AW & YA, W] 3T Hr A
AT 3R e foshr oIt (TIva3R) T Jolell Hoey f @ Heey AT &
qgd HAT § A I §l

%) AT Feldr

73.  ofrg & & e Hrag weldr J & 718

faaor 3TH 1 Held
qgd AT FqA/THET | 73,768
fAaer for wifta | s9R/TAST | #4#

HIAT FHeldr TUA/THET | #x»

AT FHeldr %

Syofy Sofy 5-15%

74. mmm%%mmﬁmmﬁq@ammm
ol TehT HIAT & A § YT T 39T I HIAGT # Heldl A W@ B

g) HIAd FR/gEIRIoTr
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75.

76.

I Ui wa & foav & Far oified 3w e frAdl &1 g 3rerar
ST T § IT A L I§ & 3N &1 U0H ATAT I FHT Be] hiAdl
HEcaquT HAT Tk A HAT § AT B¢ HIAAT H GEfer &l Uehedl § ST =gl
FgcaquT HAT d& afed g F&ar O, e afd 3af & e aerar 3R
FA A T IR A Ale B

fyawor TITH 2020- | oh21.00 | 0% atams
® 21 23

TaIh T SIETT | TTRA/THET | - - -
ggfa qahieh 100 163 165 141
IGECEERCED)

ggfa gehich 100 162 156 130
Ugd hIHAd TIA/THE 54,872 | 1,10,973 | 93,757 | 73,768
gqfa Hehieh 100 202 171 134

WY sic aXd ¢ T o 3@ 3R a¥ 2022-23 & SR daey & ¥
Ty IEG3NT & AT FT 9§ HIAT e, 3T A b aera 8§ cafs
SH AT HA W] 36T W HIAT M H Hgcdul THT TST gl el SieTarey
AURIGT @ UIfed ATl & HROT AT G & HRUT, ST AT # ee] e
Hr fSshr aerd & a¥ 2020-21 H g A 41 gIHs A A e g8
Stafer 8T 3@af & e el 3T & O Fqeg H dad 30 adHiew e
T T g3 T

+1.3.3 B[ 3¢ANT § A wfdF A

77.

gAT & eqey-ll # TE vy § fe &fd & FURer # 8 3curel & e
3caTeehl WX uifed 3maTdar & gRUmEY wea Y dIwe St enfRer gl Fet
# e fr RRufd @ gwfag aa arer @l grafe s Amdst iR
gIhihl & TEASS Hedichal 1 8l yraeneT g, To@d fash, omer, 3cures, deiR
REQS, 3cuigerdr, A9y W 3 AT &7HTT 39T # areafas 3w denfaa
fIRrae, e HAGT H IAET H aTe e, Uled Alfoied T AET, Thar
yarg, AR, USHIR, Holqd, fasm, qoif fAder See &1 &ddr W aredids
3R HHAT FAhRIcHS FTT A 81 TEIdR, el 39T & Fetrd fafdest
&1fd ATIEEt W fArtad faar ALY fhar o= B
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F)  &THAI, 3cUled, &THCT ITANT R e st
78.  &ifd AT & GRIT Te] 36T &1 &THACT, 3cUles], &THAT 39T 3R el foshr
ol SART AF=ER &
fazor q\aﬁm 2020-21 | 2021-22 | 2022-23 tﬁ3ﬁ3ﬂé’
ggﬁ L CICCA) 100 100 100 100
9@7% Hjﬂﬁ?{ﬁl 100 128 114 124
AT 3C|'€n'3T % * % ¥ * % * * % * * % *
ggﬁ L GICCA) 100 128 114 124
ggﬁ L GICCA) 100 119 113 121
79. IR Afaif@d dAlc ad &

i. TR 36T & 3cUles, &THGT 3udeT AR el foshr A 2020-21 &1 Joem A
sH 3@fr & AT AT F gefy & FROT S A F gefy g § g,
3culest 3R el Tkt # geftr deeyr a&q3it T AT H gl @ ol H HH
gl

i. AN A SedTAT Jef¥ & dace &fd S A & SR e 3T #
&THAT 39T A T@T ¢l

¥) deR # e

80. &ifd 3afY & eReT SoR REAeT & Faer A SRl AEIRaR &
fraor HTA | 2020-21 | 2021-22 | 2022-23 | Hr3N3TE
AT ST & AT THET 9,503 | 40,246 | 42,132 | 99,211
gafa S CICCA) 100 424 443 1,044
37T AT | 3T THST 29,348 | 25,235 | 18,967 | 20,080
gafa L CICCA) 100 86 65 68
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faazor 21'\311‘@71' 2020-21 | 2021-22 | 2022-23 | N3THTS
AT STT.3T0T G AT THE 9,503 40,246 | 42,132 | 99,211
Qgﬁ aﬁaa;: 100 424 443 1,044
3T ¢ | A THE 29,348 | 25,235 18,967 | 20,080
9@7% aﬁwy 100 86 65 68
Ee] 36T T TashT THET xk - - -
9@7% aﬁwy 100 119 113 121
Sl AT THSY - *xx . -
9@7? H\?-ﬁ’daf.r 100 126 117 138
EIW‘ m TS % * % % * % ¥ ¥ K ¥ * K ¥
feea
9@7? H\?-ﬁ’daf.r 100 94 96 88
Al STeA.I0T A AT

% * % % * Kk - * K *
I SR feedr
Qgﬁ aghaaﬁr 100 335 380 757

81. 3IWiad ¥ IJg WT 3T HhdT ¢ Th:

i 3T A a¥ &Y a¥ oHNaR gefd g5 & 3R a¥ 2020-21 v Jerem A S 3afe

#H 10 I & AP H T g3 T

ii. AR & FEY H FOCY ¥ F Heqy I3 F AT H fewar v 2020-21 #

100 HTehieh 37l @ TGl Sfid AT 7 757 Fehish 3k g a1 B

iii. T 3T # IR FEAGHr 2020-21 H 100 gI&id 3 W OCH A

3af & 88 Wi ik I IS ¥

iv. @y 2020-21 &I Telell H ST Iafr # Faqy Tl T AGT H was THI

M)

82.

(38%) &1 gef& g% &, 9 e 3l & R eXe] 3 W A el
e THA (21%) F ISR g8 ¥ X 9 Tor § B A F it gofy
W AT TORTST § HeY IEIAT & fed 3Arat & FROT §5 &

ATHYSAT, ddhe oI 3T f[der a1 3y

&7fa 3 af & ST amyvear, A3Y W 3T 3R JAog I & FEY H FATHRT
[GECICLIR S
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83.

faazor LEIL) 2020-21 | 2021-22 | 2022-23 | H3HT3TS
Y qd T TIA/THST xx xx xx xx
Qgﬁ B\iﬂa'q’fl 100 148 (35) (105)
ETSCCICIE aIE T . *xx *xx ok x
ggfa geey 100 175 (40) (127)
qd e
ggfer gaey 100 169 34 (11)
SIS 3R
qﬁ o CIECRR L] - - - * %%
ggfer geey 100 201 38 (14)
sTehg, oIt TIA/THEY *xx . * ¥ .
9@% E@Wﬂ 100 110 46 13
oehe, oI CIEC IR L] % % ko ko o
gt ey 100 130 52 16
Ao geit .

Yo * 4 K * ¥ ¥ * ¥ ¥ * % ¥
3T
ggfer geey 100 182 35 (13)

3T ¥ Ig S@T o FohaT & o

B 36T a¥ 2020-21 3R a¥ 2021-22 F @ AT @M AT, S el SISy

IORTST ¥ 3ATT A AET H g I@T UT| glellieh, Bef 36419 A ¥ 2022-23 #
gl glet ot 3R ST 3afy & gife 37cafee d¢ 918, S I SeIdig! VRIS

q I A JeaTAT Jef g3
B 36T & el AR A & g9 o H fRrae s § 3w 3eer
S Jafr 7 g g% ¢
ERe] 3GANT &l Iid THST oehe ofmsT 2020-21 # 100 {ehieh 3ehi & Tl Sfid
3afer # 16 Fahieh 3 1§ =T &

Be] 3T & AT ot W 3 A Rreae g § aur o Et # IE
APRIcHD g AT ¢




[\ [—@Ue 1] HTL T (ST ETLTI0T 49

) AT

o

84. &ifd 31afe & aRIeT AGRE & Hat & SAPR! HEgar &

Razor q\smm 2020-21 2021-22 |2022-23 | 93Mi3mS
URIAS AR | TH . - . ,xx
qgﬁ H:cﬁa'cﬂ 100 50 82 83
AT AT | THE o ¥ - ok x
9@7% H\Eﬁ‘ola%r 100 164 164 206
AT AR | TAE ¥k xx - -
9@% H;Eﬁ'a'é\"?.l' 100 88 110 123

85. WISeRY #lc & § foh o] 3T &1 AleRgar # a¥ 2021-22 # FRrac 3
& 3R Jogeard 9y 2022-23 3R ST H 3G H & §5 &

%)  3cdgedl, VIR 3R A

86. &ffd 3rafe & R 3culeehdl, ASHIR 3R HolG & T H SAeTehl fAFATTAR
&

.

& faazor IATTA | 2020-21 | 2021-22 | 2022-23 LK KIS
g Twey | 100 128 114 124
qﬁ a—ﬂfﬁﬂﬂ' * * % * * % * % % * % %

2 TACY
3clgehdr
sgfer eey | 100 126 114 125

3 . HEAT
HEAT
st FeEey | 100 101 100 99

87. Wil Ailc axa § f& &ifa arar 3afr & aler o 3eer i 3curgesar #
Fo WA a% Jefd g5 8, Fifh g af & ek a0 # e g3 2
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)

88.

89.

o)

90.

)

91.

#)

T

& 3af® & SRe a¥-e3-ay gefer & Hay H Sl Heear 8

faawor TeA | 2021-22 | 2022-23 | i3S
3cqrget % 28% -11% 9%
T, Toshr % 19% -5% 8%
qeedr (9 gfete) % 48% -124% | -198%
de3mEdr (9fa i) % 69% -80% | -133%
sTehe, oI (9f 3o1S) % 10% -58% -72%
AR WX aTeT % 6% 1% 4%
HART H S & TR BEr | % 2% 0% -3%

Rl Alc #Xa § & o6 3G A SAHvCdl, Fhg o, AR 3R
SR R0 & AH # a¥ & a¥ FAHRIcHS i o& gl

e FAGT F THITEAT FA TS FRE

Hecy S ¥ 3ard HrAd, derd @aer #H 9Radd, me aeiR # gfaea,
aifed 3HTEl & 37eTal 3 HehI, Sl 8] delR H el 3697 $r HrAdr &
AT X Thd &, 3G & g ¥ IaT ToadT ¢ fob Teey ¢ & Iarfad
Fm?ffa?rqé’u Hod e 39T & fashd Hed @ %A §, ds FRor Had A
Feldr g W §1 AT H Hldl & HRUT ARAT d6R H Fod g4 §34T%"I&=Iﬁ
3af & SRIeT Heey aeg3t A AT A JEfT g5 &, sAfIT Tg W FrAdT A
GTTA el dTell e sTal g1 Hehdl| SHIAT, HGH & & AT B 3T
Y FFAGT F gIRAT W E B

geit fader Sem @ arwar

WRRRT FAlc #d ¢ b R & Focy a3t & uifed 3 al & HROT ERe|
3cET 1 AET HIS GOl A S T aTHaT HcAfRe HH g S §l |

3T TE A & @ 7 ¥, 3R el 3T 3 o g serw i Rufy #
T ¢

qiesT ATfolel ST IRATOT



[T &g 1]

HILT T TSIA . AHTYTL

92. Ig & AT § T ued AfS sgeadd @A ¥ 3% § 3R Fgcaqer gl

.4 wweh afa F1 @A

T.4.1 37 fRaaey TaTHRI GERT Hqe

93. 3=y TBddcy YeThRI o WHA &ifd & SIfEH & U H H$ IR A 7

gl

.4.2 = 3FNT ERT Y

94. T 3T A WHM & & SN@HA F Gy A Arfaf@d s e ¢

. ST 3Ef & aie ol Feey AT # SRR JEf g3 &

Raor SHIS 2020- |2021-22 | 2022-23 | di3i3Ms | A-fe@R
21 2024

(ari¥hrgan)

s THCT 11,081 | 36,500 | 46,350 | 93,634 139,820
i GICCA) 100 329 418 845 1262

A3MSUR | FUA/THET | 49,397 | 109,241 | 81,582 | 68,150 64,278
7ol i GICCA) 100 221 165 138 130

i. 3T ST 3AT™ & 93,634 THET H Fe SN AT & &6 d-edsx 2024
(arfSehieper) T 3rafer & 1,39,820 UAL g T g1 AT A g ¥ s few
T IH J TISC g
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ISy HTATT THET

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

0

2020-21 2021-22 2022-23 POI April — Dec 2024
(Annualized)

iii.  3MUR @Y 2020-21 & Jorelt A ST A & dg H I A @A A
12 3@ & 3rfes & gefr g5 B

iv. AT FAAET IR & AT 39 AT FH T 3@ & g6 1R
fIRrae 3ms &, oar f6 iy & 918 arferer & d@r S Ik &

Ao | sFTE 2020- |2021-22 | 2022-23 | di3a3mE | Dee-dataTs

21 (@)
EIETE | FUA/TAST | 49,397 | 109,241 | 81,582 | 68,150 | 64,278
ool ey [ 100 | 221 165 138 130

v.  2021-22 3R 2022-23 & Jelell H S HT 3G A AT HIAT H Sod @1
fRrae 3ms &1 S fr 3 & s Fr & 7 g dEg 7 3R FREc
S &1 S fr 3E™ & a1 T 39 A7 FEE-aR REe 39 YR §:

faavor T | I 2024 Faga 2024 &
¥ I 2024 | JaT$ 2024 ¥ | fRwax 2024
Gkl fdev 2024 | a=

H3MSUn

I FIA/THAST | 66,127 65,114 63,000




[T =g 1] ST 3T TSI ; STETETLOT

vi. 3Td AT H R FAT DT FAAE TURST F AATR G@aRT HIAS ST
WY 3MhHS Hod YR SRINAA @l 36PR w1 8, Sad ee] 3egher &
SOk # GfaEqel e &l &THAAT 9 3t gaa 95 @l &

vii. o o gt A AT ST A Heey aEGIt dT Scuee &THEdT H SR
aﬁ@%%%ﬁwﬂm%ﬁmww@?wmaﬁ
AT T WIRCANIN EEeT: Tk 35N Hdcilhe M¥F arell RAE & fAerar &

2025/2026
faor THE 2020 | 2021 | 2022 | 2023
(3rgATIA)
| Ao
AT ST.I0T H o 126 [13.1 |136 |13.6 |14.5 /16
Fel &THAT :
2 Hehieh 100 | 104 |108 108 | 115/127

viii. T SIT.IT0T F WIRTAN H Fel &TAAT Fol HRAG AT T T 20 AT &

ix. F5 AT T DT AAION. F g dTe T F ¥y UOR 3TARIcAS I
o] fu €1 A S0 & Bl arel AT & fawey oenv v 3R adAe A

o9 SUTUN 3YRIcHAS 3UTAT &1 [daxor = fear I &

s | faas dwr | soure AY H YHR | Yodb I
aer W (D=
STeT.3707)
STTToTel o S 7T, | R-3eHE qreaT-Je 90 -
dsae 3R | Rfesla T 166.32%
HIRAT 3T
qgeF AT ST, | I3 qrea-elr 3R | 158.88%
I TS, faega e gy | (&=
AR HINAT 3R, och
SIECICH 407.52%
SITATeT, STaetT (EE)
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IaaE | fadasw qu | 3oue AT F GPR | qed A

aer = (@
STe1.3T0T)

I Y | A A0 | WIHRTAN I 25% @IeT
3R

I AT SAaror | WA YRT 232 25%

JaT

3R

NRET Aol ST IM07 | WIHRTA3T TRT 301 25%

JaT

3R

.4.3 iR qanT S™

95.

- AT & 3rgeleatsh 1| & W (vii) A AFEHER JaumT &

(vii) TTHEA §ifa & Sf@H T FERvr F2af g7 TR g, 7 & dder IR,
ST IT GIINH F3aaAT G GRIEUIATN # gRader, fored Ot Rl 3cqeo
gt faaH gicer & &ifa §9h, ¥qve &G & QalgHiAd 3N AT gl e
TrHE &fa & Sf@F & 3fdca & e & [FaRor axa g7, [HFidse gifgarr
e Fidl F Gr-GrY fRFA AT FRH a7 H faar &

(#) HIRT H GIled HrIAl A 3eoidaid gefer &, & Jid # gaicad gefer &
HHIGAT FI Gl &;

(@) Falas & &7 A gaicd HFd &9 & q919, T ¥, Gaicd gafe, s
SRAT areart A aifed e v Fgia A gafea ggfer #r dsa-r & gl §
fFdt &t HIARFT fAgid & Gred @ & 6T 3 fF9id JIoiRl F 39eTserdr
F €17 H IGd §;

(77) FIT HFIT OH AT G & IET & [GEHT qel FAGI W Hgeaqol w9 &
B I7 ~RANUNGT G3HId 39T, TAT 3Ed 3118 31T & 7T H gefer gt Fr

(€1) STTeT @1 ST o1 AT
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96.

®)

97.

98.

99.

)

JIRIHRY e =g § F el afd F If@H & 3Eas & v, ey aRg
# Urfed ATl AT geftr X, FECH U H HFd T § TAIT &THCT, Heey &
A AT H gefd, Heey U @ WG HAdT f vgRy, deew quw A
Icarchi/fAaTasdl & qrE figE H g SR FRe W AR wd &1 aifge
dlc #d § 6 3 o 39T @ @HM &fd & @A F e & fov
3RIFd FRAT & AfaRed Fr 377 FRE T o Ja N THd gl

AR # uika fFv av Imarel F sedwsT gEfr X @ ImaTa A wAied gefer
Y HHTGAT FT Fha A F

A & s arforer 7 3T e s e § fr S 3afe F e ST
T AT 9,503 THET ¥ dohd 99,211 THET & I1AT &l

AT THTE 2020-21 | 2021-22 | 2022-23 | diziawS
et et 7107 THE 9,503 40,246 42,132 | 99,211
g GEEd 100 424 443 1,044
HaT THE . . . .
gt Fefieeer 100 126 117 138

TR Al g § & a9 I 6™ & g AT Fa9or @ g A
TIMaR 3R 3ea@a™ ag%gé%l il SIeT.310T. & 3T 2020-21 T Jofell &
Sie 3Er # 10 9= @ 318 §¢ IRT| B 36T & Sig HA™ & dlg H
AT & AT SRl J&dd #T g1 qUMY, TSRy 6 S had Sig Gt
s & dfAT 2

Wil dlc #a § & @e S & 3w o wgiy @ AR # ggia &
Y JolelT & AT Blam ¢ o &ffq S 3rafer & SRieT 3mara & gefer &7 &I
Hi9T #H geftr i & F §ga IoH B

frdlt ot afafea A A gog =A@ & AT sy AT TERt fir sgesa
T LA H @A g, fAaTas A awar # 9died qFd T @ 93T, A1 A,
qaicd gefd, St R SRl # oiftd e v e & oA gefar @
HHTGAT Y gRiiel 1
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100. #ET ol el 3cureehl/FATcehl GaRT FEdd o=l & A gl g fob e
SIST.3T0T. 7 Scuigent/fAATdh & I IUelet &TAT, e STT.q0T. H Blel AT A

I Bl

@ ST @ | REor  (gF@iw | 2020-21 | 2021-22 | 2022-23 | i3S

ICEICICEIGED fagat #)

IR ARR | GEUT &7Aar | 100 100 140 152

Us TS SYelT | &THAT 39T 100 93 88 87

fatcs HRE @l e 100 88 731 393
fshr

qelel 3R US| TS &1 | 100 100 100 100

el HUAT | &TAT STAATS 100 94 98 100

fafes HRE @ e 100 40 272 376
fSshr

R R 100 47 316 735

grgde fafaes. fSshr

eferar Toferae | aewfa emar | 100 99 115 121

SolgcIRTATeH &THAT SEQATS 100 99 93 91

(Framrsm) | o @y et 100 1,830 | 1,534 |1,105

eferer gifeser ¢ | s = Ada

o P PN 100 1430 1,391 1339

QETET ST | ARG T ] ] 100 150

s Ut fafdes | fodfhr

ik T | SR A - 100 341 385

fafaes IEED)

el R@ERiST | SRE r ferafer - - 100 377

fafaes IEED)

101. Wiy e o & & T FF.901. & Tgamh scuresi/fAaTas arT 39crse
S IS I H AT @ gl Foddl § & Scurcenl/Aadent & g degy
TEG3N AT AT T T F TSI &TAN § IR/AT Iegia T S rafer &

GRTeT $IRA T 379elT &7 3R faTa foshr & gefer 7 g
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102.

M)

103.

S1.5

S1.5.1

104.

38 YR, MR 58 sy w 3d § & gdicd &6 & god &9 @ 9T
&TACT §, 3uar sHA Mo & 9dicd def& gt arell g, duT el 3culeeh AR
SRt & uifed fdia & qaicq gefr & @raer &1 Fhd & w® 2

AT HAG 37 AAA W @ @ & PeAwr adq FAA W Ageaqet g A
~ATHIONG 3T 2T, R FAT SEX AT AT A AT F e @i

TSR dle okd § & aifd Sifg 3afy & eRier deey g @ 3mardt &1 9gd
Ao, a¥ 2021-22 & SIS, We] 36NN HI fFhl omra 3R foshr hieAad @
HIPT HH g1 TEY Be] 36T W Hed gHA/AON AT Agcaqul JHTd G5 T@T
gl

MHAF FRF AR IR- 3Ror ey

B 36T & HTHTEAS HRE & dau # Feafaf@a e R &

AR A g arel ol AT A iR InArd Haey &M A A §1 Haey
SRl § 3Tl &l OIS, 3g of & AT A1 df A AET # 3yAT

FIAGT T Bl §1 ST, 3T A F AT @] 3eqreT & v affd &1 sRor
STET ST Thd |

fedecy qathRl & ©el 36T FI gl arell &1fd & faell 37 SHROT I g
Ter Fr B

#.5.2 3o Radey aTHERl qanrT Y

106.

3 eyl UsThRT & 3MMehiEHe HNeh & HIH H P UL Fg Thar &

+.5.3 wiftsr ganT Sw

106.

eI A, 1995 & 38R, WUSRT & 3ed el & HY-|ry, qred
AT & HfARTT 08 e ot A1 &R $1 S e 30fEad § S ;e
3eT I &ifd uger @ g, dfh S 3T FRAI § g5 &ffd T uried Ardr &
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®)

107.

108.

)

109.

M)

110.

)

FRUT o AT AU 5§ TET & FId SR & 33T §1di & FIY-F@1Y, uifed
HIHAAT I o 9T AT AT ST AT AR FAA, AT H HAT AT 3TAT & FTG€T
#F ogiadd, gl 3R oe 3cueet & 99 R gfaeureAs wul AR
sfceqal, dieaifahr # o 3R ool 3eAer & AT fsuresT Jqur Sedrgehdr
AT &1 A 37 a1d fir AT ¥ IS § F Far grfeq marar & JAREd 3=
HR o T 3T A &1 Tgars &

Y et & mara & A= R FrAa

RPN Ale ad & 6 IR-Aeey Gt & fAanrehs 3cure 1 3a1d 9gd 31w
AT H AE gl WY f, IR-Aeey Al § O Aed W AuRmlE 3cqig
AT fohdT 91T, 98 FHed HH S & Hed § &l 38 gl

el SFAAIET IVRTST & 3TATdl, S R HINAT IURST & HIgY d{-gﬁf &1
AT +gAdH TR T 3H&F g greliieh, AU 3HN FINAT IR § oy
TEHT T AT FHod el Sediel ORI ¥ AT Hod & g5 s g,
ST TR SR &) 918 arfersT & W@ ST TohT &

faavor 2[\311‘@1’ 2020-21 | 2021-22 | 2022-23 | 2023-24

AT ST, 3107 TYA/THET | 54,872 1,10,973 | 93,757 73,768

ST TYA/THET | 84,814 1,19,951 | 1,37,372 | 96,635

HIRIT IRy TUA/THST 85,981 1,15,241 | 1,111,634 | 1,13,014
AT H vﬂﬁ«-rr’a

&fa 37afd & R Feftd 3eure 1 AT & FenaR gefer g5 1 sufw, Avr A
Thdel TRe] 3T & v &1fq &1 HROT €T & FehlT|

forata forsareer 3 smacy @9
TR & atfa faeewor & fov daa e¥e aRaresr & Hiewst W AR o

gl IW S d IS & HI SAFAFRI dhael Bef AN & TG H ool 3T
& Frafasaes ¥ Fafta g

ey F1 R



[\ [—@Ue 1] HTL T (ST ETLTI0T 59

111,

s)

112.

)

113.

o)

114.

S1.6.

115.

SR & Tar #g IRac A fhar I § SEE e 36T A SJhar
gl

FYAT F HeT IcUET FT HRAYET

TR o &ffd faRewor & Siee Y dao fgdr & §aftd gaar W g faur
foram &1

MR gfagerens gare iR @l 3k | seaest F & afawau

THT IS AR FideeicAs AUl g0 8 fofeg Ble] 3¢ & §‘é’ qrEaT &t

T HRUT AT ST Th|

gud #r geufa & gRad

ST D@ & ey @od B geufy i aRade 7@ ¥

aify 3 FRuTcAs gau W fasey

ool H1 faelvor e 3T H Agcaqul effd @ Alspeah R mEr o
Fgcaqul &1fd & @aX & getar g1 wifed smardr 3 &ifd & g sRomeAw
ey ot Tarfaa fhar =T g1 fsRY I8 fasey ¢ 81 -

i, HecY U § HEY aEgIHT & AT H 2020-21 F Joler A dHBE H
10 Jom & HfOF JEf g8 T A9 & Fogy A ey U § Ay
et & At & BEd A st 2020-21 A 100 Fueeh T3t &
dI3N3TS H 757 FIhih WGl dF U § T A G §F1 Wl ST
& 3cUleel & HIY H HOeY U # HeY ITEIT H G & Fed A
2020-21 # 100 o fog3l @ Jefr gr o Tg W3 A 841
e g & |

i WIS H FICY G F ey IEGI F A B IgT HAT e
3@t T foshr iAd @ et § 3R e 3eer & drAdl # weldr
Wl
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Vi

Vii.

viii.

Xi.

Xii.

xiii.

Xiv.

dI3N3MS AR 2022-23 & SR FaGY U F Haey a&J3i & It &
TEd HIAT B ST Fr fafshat B arerdt & Fh A ANl 38 B
3ETNT W HgcaqUT GIEHRT FeITd T Foiol fohaT &

AT # HgcdqUl def & dldcjg &ffd S af & aR1el e 36T &
&I 3YANT fAeT S g3 B

HW\WT*W%@JE‘TZOZO-N ﬁ100W%§3—ﬁﬁW
3 &Y W3NS A Ig 88 Faehieh g @ a1

B 36T o 2022-23 H FIfAAT 3T AT R fohar 3R f3sms A
giferdl & Agcaqol qef¥ g5 ofd il Sl 0T F IR A Seordnd
AT H g g3l

BXe] 36T & TS ot X 3 7 fRmae 38 § 3R N3ms 7 I8
RUTCHS g1 75 T

Bl 36T o FATHYCHT, sTehe oI, R3S 3R JeiR BEq & dger &
qWelay HONCHE Jord &1 T8 har &

BRe] 36T o AT S AT { uifed ATl & IRUMHATTRT HgeaqoT
&1fa &1 ATHAT fohaT B

T ST, 0. H Icdicent / fAaTae & 919 39eey &AdT A ST, 70T,
e e & o H U g

el Sculehl/fAATahl eaRT e 1 g Haer A g R
Scuteehl/fAaTRl & U FEY a3 d TdTd Had &9 I fFEaReig
&THAT 3R/ HYUAT 3ol &fd T 3Ef & R HRA & A=l &THAT
3R forata fafRat & gefer & &

ERe, 3T @ 3R AUF 5 g5 &7fa # o TR & Al Ay Far. aror,
O Heacy gE3it & ATl 9 eI e =gl oemar 9137 gl

e 35T HR& @R Bel 36TNT &I &ffd qgirré’ IS did T8l ardrl
Wit RY sy & § o &e] 3T Y &Tfd HeeW & ¥ Helgy a3l
% uIfed 3ATel garT uge &

ey 21 &7l AfSeT o hael HhRIcHS § dfosh FAgeaqur 8 Bl

116. 3uded faeewor Ig SPIT &l § & o[ 36T Hegy ¥ § HRA #
frarmdiier 3cure & §¢ gU wifed It % #Ror AR HAE 9 g5 aifd &
TR AT IedTeArd &I T AHAT HT QT &1 HIGH & & Hl & 37yl 98T
AT Heeyr a3t & wified Tl 3R B 3T GarT el S @
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MINISTRY OF COMMERCE AnD INDUSTRY

(Department of Commerce)
(Directorate General of Trade Remedies)
NOTIFICATION

New Delhi the 19" September, 2025
FINAL FINDINGS
Case No. AD (OI)-30/2024

Subject: Final Findings in the anti-dumping investigation concerning imports of “Cold
Rolled Non-Oriented Electrical Steel” from China PR

F. No. 6/32/2024 -DGTR: - Having regard to the Customs Tariff Act, 1975 as amended from time
to time (hereinafter also referred to as the “Act”) and the Customs Tariff (Identification,
Assessment and Collection of Anti-dumping Duty on Dumped Articles and for Determination of
Injury) Rules, 1995 thereof, as amended from time to time (“AD Rules, 1995 or the “AD Rules”
or the “Rules”).

A. BACKGROUND OF THE CASE

1. Whereas, POSCO Maharashtra Steel Private Limited and CSCI Steel Corporation India
Private Limited (hereinafter collectively referred to as the “Applicants” or the “Petitioners”
or the “domestic industry”) have filed an application before the Designated Authority
(hereinafter referred to as the “Authority”), in accordance with the Act and the Rules for
initiation of an anti-dumping investigation concerning imports of “Cold Rolled
Non-Oriented Electrical Steel” (hereinafter referred to as the “product under
consideration” or the “PUC” or “subject goods” or “CRNQO” or) originating in or exported
from China PR (hereinafter referred to as the “subject country™).

2. The Authority, on the basis of sufficient prima facie evidence submitted by the applicants,
issued a public notice vide Notification No. 6/32/2024-DGTR dated 27™ September 2024,
published in Part-I Section-1I of the Gazette of India, Extraordinary, initiating the subject
investigation in accordance with Section 9A of the Customs Tariff Act read with Rule 5 of
the AD Rules, 1995 to determine the existence, degree and effect of alleged dumping of the
subject goods and to recommend the appropriate amount of anti-dumping duty, which if
levied, would be adequate to remove the alleged injury to the domestic industry.

B. PROCEDURE

3. The following procedure has been followed with regard to this investigation:
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The Authority notified the Embassy of the subject country in India about the receipt of
the present application before proceeding to initiate the investigation in accordance
with Rule 5(5) of the AD Rules, 1995.

The Authority issued a notification vide No. 6/32/2024-DGTR dated 27" September,
2024, published in Part-I Section-I of the Gazette of India Extraordinary, initiating the
anti-dumping investigation concerning imports of the subject goods from the subject
country.

In accordance with Rule 6(2) of the Rules, the Authority sent a copy of the initiation
notification to the Embassy of the subject country in India, the known producers and
exporters from the subject country, known importers/users in India as well as other
interested parties, as per the addresses made available by the applicants. The interested
parties were asked to provide relevant information in the form and manner prescribed
in the initiation notification and make their submissions known in writing within the
time limit prescribed in the initiation notification.

The Authority also provided copy of the non-confidential version of the application
filed by the applicants to the known producers/exporters, known importers/users and
to the Embassy of the subject country in India in accordance with Rule 6(3) of the AD
Rules, 1995.

The Embassy of the subject country in India was sent a copy of letter and
questionnaire sent to the producers/exporters with the request to advise the
exporters/producers from their country to submit their responses to the questionnaire
within the time limit prescribed by the initiation notification.

The period of investigation (“POI”) for the purpose of the present investigation is 1%
April 2023 to 31 March 2024. The injury investigation period for the present
investigation is 1% April 2020 — 31% March 2021, 1% April 2021 — 31% March 2022, 1
April 2022 — 315 March 2023 and the POL.

The interested parties were granted an opportunity to present their comments on the
issues of confidentiality claimed by the other interested parties within 7 days of the
circulation of the non-confidential version of the document filed before the Authority.

The Authority also issued an economic interest questionnaire (hereafter referred to as
‘EIQ’) to the interested parties seeking inputs on the economic impact of the duties.

The Authority sent questionnaires to the following known producers/exporters in the
subject country in accordance with Rule 6(4) of the AD Rules, 1995:
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1. Foshan Grand Acero Co Ltd
ii.  China Steel Precision Metals
1il. Guangdong Meizhi Compressor Limited
iv. Jiangxi Xisco-Wisdri New Material Co Ltd
V. Cheongfuli Xiamen Company Li
vi.  Xiamen ITG Group Corp Ltd
Vii. Baosteel Zhanjiang Iron & Steel Co, Ltd
Vviii. Jiangsu Shagang Group Co. Ltd
iX. Shougang Zhixingian'an Electromagnetic Material Co., Ltd
X. Shanxi Taigang Stainless Steel Co.Ltd.,
xi.  Angang Steel Company Limited
xii. Baoshan Iron & Steel Co. Ltd.
xiii. ~ Wubhan Iron and Steel Company Limited

Xiv. Jiangxi Xisco-Wisdri Newmaterial Co. Ltd

J.  The following producers/ exporters of the product under consideration from subject
country have registered as an interested party in the subject investigation and filed the
questionnaire response within the time-limit prescribed by the Authority:

1.Baoshan Iron & Steel Co., Ltd.
ii. Baosteel Zhanjiang Iron and Steel Co. Ltd.
1i1. Baosteel Singapore Pte Ltd.
1v. Wuhan Iron & Steel Co., Ltd.
v.Zhangjiagang Yangtze River Cold Rolled Sheet Co., Ltd.
vi.Jiangsu Shagang Group Co. Ltd.
vii.Jiangsu Shagang International Trade Co. Ltd.
viii. Shagang International Singapore (PTE) Ltd.
ix. Cumic Steel Ltd
x. Welong Resources Limited
xi. Tak Loon Steel Company Limited

xii. Shougang Zhixin Electromagnetic Materials (Qian’an) Co., Ltd
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xiii. Shougang Holding Trade (Hong Kong) Limited

xiv. China Shougang International Trade & Engineering Corporation

k. The Authority sent questionnaires to the following known importers/users of subject

goods in India calling for necessary information, in accordance with Rule 6(4) of the

Rules:

il.

iii.

ABB India Limited
Andritz Hydro Private Limited

CG Power and Industrial Solutions Limited

iv.  ELGI Equipments Limited
v.  Elin Electronics Limited
vi.  Godrej Boyce Mfg Co Ltd
vii.  Hical Technologies Private Limited
viii.  Highly Electrical Appliances India Pvt Ltd
ix.  Honda Siel Power Products Ltd
x.  Lubi Industries Llp
xi.  Megatherm Induction Pvt Ltd
xii.  Midea India Private Limited
xiil.  Nidec Industrial Automation India Private Limited
xiv.  Permanent Magnets Limited
xv.  Siemens Limited
xvi.  Td Power Systems Ltd
xvii.  Tecumseh Products India Private Limited
xviil.  Vedanta Electricals Private Limited
xix.  Voith Hydro Private Limited
xX.  Aesthetic Stampings Laminations Limited
xxi.  Alphonso Steel Pvt Ltd
xxii.  Alpine Stampings
xxiil.  Amulya Metal
xxiv.  Baosteel India Company Private Limited
xxv.  China Steel Corporation India Private Limited
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XXVI.
XXVII.
XXViii.
XXIX.
XXX.
XXXI.
XXXII.
XXX1il.
XXXIV.
XXXV.
XXXVI.
XXXVil.
XXXVIil.
XXXIX.
x1.

xli.
xlii.
xliii.
xliv.
xlv.
x1vi.
xlvii.
xlviii.
xlix.

L.

1.

lii.

liii.
liv.

lv.

Ivi.

Gupta Machine Tools Private Limited
Hitech Tools India

Igarashi Motors India Ltd

Jain Brothers International

Jash Steel Private Limited

JFE Shoji Steel India Private Limited

Kapil Corepacks Private Limited

Kico Steel LLP

Kirtanlal Partners

Kumar Precision Stampings Private Limited
LG Electronics India Pvt Ltd

Magcore Lamination India Private Limited
Mabhindra Steel Service Centre Ltd

Manly Silicon Steel Private Limited

Mi Electrical Steel Processing India Pvt Ltd

Navratna Steel

Neemrana Steel Service Center India Private Limited

NImk India Service Center Private Limited
Novac Advisors Private Limited

Pearl Engineering Co

Pec Ventures Private Limited

Pitti Engineering Limited

Poggen-Amp Nagarsheth Powertronics Pvt Ltd
Pooja Metal Processors P Limited

Posco India Processing Center Private Limited
Posco Tmc India Private Limited

Powercore Industries India Pvt Ltd

Pressmatic Engineers India Private Limited
Prg International Electricals Private Limited
Royal Overseas Exports

S S Steel Enterprises
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lvii.  Sarth Stampings Private Limited
lviii.  Sewa Electrical Industries Private Limited
lix.  Shree Krishna Steels
Ix.  Silicon Cortech Private Limited
Ixi. SR Electrosteel Pvt Ltd
Ixii.  Star Wire Product
Ixiii.  Stecol International Private Limited
Ixiv.  Steel Mont Pvt Ltd
Ixv.  Techno Vision Tools

Ixvi.  Tempel Precision Metal Products India Private Limited

The following importer/user have registered as an interested party in the subject
investigation and submitted the importer questionnaire response within the time limit
prescribed by the Authority:

i.  Poggenamp Nagarsheth Powertronics Pvt. Ltd. (“Poggenamp”)

ii.  Baosteel India Company Pvt. Ltd.

. The producers/exporters from the subject country who have not submitted the

questionnaire response or have not cooperated in the investigation have been treated as
non-cooperative in the investigation.

. Interested parties were provided 15 days’ time from the date of initiation of the

investigation, to file their comments on the scope of product under consideration
(PUC) and product control number (“PCN”’) methodology. The Authority received a
request from an interested party for granting an extension of the timeline to file the
comments on PUC and PCN methodology. Subsequently, the Authority granted
additional time up to 21% October 2024 for filing the comments on PUC and PCN
methodology.

The Authority held a meeting on the scope of PUC and PCN methodology on 4"

November 2024. Thereafter, the Authority notified the final scope of PUC and PCN

methodology vide its letter dated 26™ November 2024. The Authority confirmed the
same scope of PUC and adopted the same PCN methodology as were proposed in the
initiation notification- F. No. 6/32/2024-DGTR dated 27" September 2024. The
Authority granted 30 days’ time to interested parties from 26™ November 2024 to file
questionnaire responses. Upon the request of certain interested parties, the Authority
granted further extension of one week to file the questionnaire responses i.e. till 1%
January 2025.
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The DG System was requested to provide transaction-wise details of the imports of the
subject goods for the injury period and the period of investigation. The same was
received by the Authority and considered at the stage of initiation of the investigation
as well as for the present final findings.

In accordance with Rule 6(6) of the AD Rules, 1995, the Authority provided an
opportunity to the interested parties for presenting their views orally regarding the
subject investigation through an oral hearing held on 18™ March 2025. The interested
parties who presented their views in the oral hearing, were requested to file written
submissions of the views expressed orally, followed by rejoinder submissions, if any.
The interested parties were further directed to share the non-confidential version of the
written submissions with the other interested parties.

Due to the change of the Designated Authority, a fresh oral hearing was held on 13
June, 2025 wherein all interested parties were provided the opportunity to present their
views. The interested parties were requested to submit their written submissions and
rejoinder submissions, if any.

The non-injurious price (hereinafter referred to as the “NIP”) has been determined
based on the cost of production and reasonable return on capital employed for the
subject goods in India, based on the information furnished by the domestic industry on
the basis of Generally Accepted Accounting Principles (GAAP) and Annexure III to
the AD Rules, 1995 so as to ascertain whether anti-dumping duties lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

The information submitted by the domestic industry has been examined and verified to
the extent deemed necessary and has been relied upon for the present final findings.

The examination and verification of the information submitted by the cooperating
producers/exporters from the subject country was also carried out to the extent deemed
necessary and the same has been relied upon for the purpose of the present final
findings.

The Authority made available the non-confidential version of the evidence presented
by various interested parties on mutual basis in the manner prescribed through Trade
Notice no. 01/2020 dated 10™ April 2020. The information/submissions provided by
the interested parties on a confidential basis were examined concerning the sufficiency
of such confidentiality claims. On being satisfied concerning the sufficiency of the
confidentiality claims filed by the interested parties, the Authority has considered such
information/submissions as confidential. In case of non-acceptance of confidentiality
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claims, the interested parties were directed to submit the non-confidential version of
the same and circulate it to the other interested parties.

w. A disclosure statement containing the essential facts of the investigation which have
formed the basis of the final findings was issued to the interested parties on 01
September 2025 and the interested parties were allowed time up to 8" September 2025
to file comment on the same. The comments to disclosure statement received from the
interested parties have been considered, to the extent found relevant and non-
repetitive, in these final findings.

x. The Authority has considered all the arguments raised and information provided by all
the interested parties at this stage, to the extent the same are supported with evidence
and considered relevant to the present investigation.

y. “¥** in the final findings represents information furnished by an interested party on
confidential basis and so considered by the Authority under Rule 7 of AD Rules, 1995.

z. The exchange rate for the POI adopted by the Authority for the subject investigation is
1 US $=INR 83.69.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

4.  The product under consideration as defined at the stage of initiation is as follows-

“3. The product under consideration in the present investigation is Cold Rolled
Non-Oriented Electrical Steel (CRNO). It includes cold-rolled flat steel products of
silicon-electrical steel, whether or not in coils, regardless of width and thickness.

4.CRNO is characterized as having substantially the same magnetic and electrical
properties in all directions (non-oriented) in the plane of the sheet. In contrast,
Grain-Oriented Electrical Steel (GOES) has superior magnetic and electrical
properties along the lengthwise direction in the plane of the sheet but less favorable
properties in other directions.

5.CRNO is also referred to as Non-Oriented Electrical Steel (NOES), Non-Grain
Oriented Steel (NGO), Non-Oriented Steel (NO), Cold-Rolled Non-Grain Oriented
Steel (CRNGO) etc. These terms are used interchangeably.

6.PUC includes all kinds of CRNO whether or not it is coated (e.g., with enamel,
varnish, natural oxide surface, phosphate surface, or chemically treated with other
materials).



[\ [—@Ue 1] HTL T (ST ETLTI0T 81

Exclusion
7.Cold Rolled Full Hard Silicon Electrical Steel (CRFH) used for manufacturing of
CRNO is excluded from the scope of PUC.

Uses

8.CRNO is widely used for iron core materials of rotating machines ranging from
large-size power generators to small-size precision electric motors, which are used
in variety of applications like home appliances, HEV/EV traction motors, large
generators, industrial motors etc.

Tariff Classification

9.The product under consideration is classified under tariff headings 72251920,
72251990, 72261920, and 72261990 of the Customs Tariff Act, 1975. However,
imports of PUC have also been observed in certain other HS Codes viz., 72255010,
72107000, 72261910, 72269110 and 72261100. The customs classification is
indicative only and is in no way binding on the scope of the PUC in the present

investigation.

10. The domestic industry has proposed the following Product Control Number
(PCN) for the product under consideration in the present investigation:

PCN for PUC
No. of
S.No. Attributes Description Code
Digits
1 Thickness 2 upto and including 0.35 mm T
More than 0.35 mm and upto 0.5mm 12
More than 0.5mm 13

Core Loss

(at a frequency 50
Hz and a maximum
Sflux density of 1.5
2 Tesla) 2 upto and including 3.50 Watt/Kg Cl



https://url.uk.m.mimecastprotect.com/s/aDwQCwjL3hy88VWIVf2CJ43Ul?domain=s.no

82

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC.1]

PCN for PUC
No. of
S.No. Attributes Description Code
Digits
More than 3.50 Watt/Kg and upto
5.00 Watt/Kg 2
More than 5.00 Watt/Kg c3”

C.1. Submissions made by the other interested parties

5. The following submissions have been made by the other interested parties with respect to
product under consideration and PCN methodology:

1.Steel grade 30SW1500 is used to produce new energy vehicles, drones and other high-end

equipment and domestic producers in India do not produce this product. Therefore,
steel grade 30SW 1500 should be excluded from the product scope.

ii. The other interested parties have contested the PCN methodology proposed by the domestic
industry in the context of “Core Loss” as a parameter and has proposed the following
PCN methodology for the same:

Core Loss PCN Code
Up to and including 4.00 Watt/Kg C1
More than 4.00 Watt/Kg and upto 6.00 C2
Watt/Kg
More than 6.00 Watt/Kg C3

ii1.Poggenamp Nagarsheth Powertronics Pvt. Ltd., an importer/user of the subject goods has
claimed that following grades are not made available by the domestic industry in India:

Grades requested for exclusion

11
1il.

1v.

35CS1850HF
35CS1750HF
30CS2000P

30CS1800HF
30CS1600FY

X.
X1.
Xil.
Xiii.

Xiv.

25CS2000P

25CS1500HF
25CS1350HF
25CS1250HF
25CS1250FY

XIX.
XX.
XXI.
XXIl.

XXiil.

20CS1200FY
20CS1200HF
20CS1150FY
15CS1200HF
15CS1000FY
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vi.  30CS1450HF xv. 25CS1200FY
vii.  27CS2000P xvi. 25CS1180FY
viii.  27CS1450HF xvil. 20CS1500HF

ix. 27CS1450FY xviil.  20CS1300FY

C.2. Submissions made by the domestic industry

6. The following submissions have been made by the domestic industry with regard to the
product under consideration:

i.Poggenamp Nagarsheth Powertronics Pvt. Ltd. has filed the comments on scope of PUC
and PCN methodology on 1% November 2024 i.e. more than 1 month after the
initiation of investigation. The comments filed by importer should be rejected because
they have been submitted after due date of 21% October 2024.

ii.IS 648:2022 is the mandatory BIS standard for PUC. It provides the designation for
different grades of CRNO as follows:

A B C
OOo0ooooo
A B C

| 3 One hundred times the nominal thickness of material, in mm

% Material Symbol C for Cold Rolled

Guaranteed value of Total Specific Loss (Core Loss). A value
100 times the iron loss, at & frequency 50 Hz and a maximum
flux density of 1.5 Tesla

NOTE A = One hundred times the nominal thickness of the product, in mm. B = Material Symbol C for Cold Rolled. C = One
hundred times the maximum value of specific total loss in Wikg at 1.5 Tesla, 50 Hz.

Examples

A sheet or strip of 0.50 mm thickness, tested at 1.5 Tesla, 50 Hz and specific total loss 2.70 W/kg shall be designated as
50C270.

iii.For example, in steel grade 30CS2000P, the first 2 digits “30” indicates thickness (.30mm),
the next two digits “CS” indicate branding and last 4 digits “2000” indicate core loss
of 20 at frequency of 400 Hz at maximum flux density of 1.0 Tesla. IS 648:2022
provides the scope of BIS standard as follows:

“This standard covers the requirement for non-oriented electrical steel with silicon
content up to 3.5 percent, cold rolled, both insulated and uninsulated, fully
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processed electrical steel and strip primarily intended for static and rotating
machines operating at power frequencies.

This standard defines grades of cold rolled non-oriented electrical steel sheet and
strip in nominal thicknesses of 0.35 mm, 0.5 mm, 0.65 mm and 1.00 mm. If
required and agreed to between the purchaser and the manufacturer, the typical,
physical and mechanical properties of the steel sheets/strips shall be supplied by
the manufacturer to the purchaser.”

1v.IS 648:2022 covers grades of cold rolled non-oriented electrical steel sheet and strip in
nominal thicknesses of 0.35 mm, 0.5 mm, 0.65 mm and 1.00 mm. Steel grades having
less than .35mm thickness are new age products (mainly for use in EV) and are not
covered by mandatory BIS standard as can be seen from the aforementioned scope of
IS 648:2022. Almost all grades listed by the importer/user are Steel grades having less
than .35mm thickness and are not covered by mandatory BIS standard.

v.The steel grade 30CS2000P and other similar grades with less than .35mm thickness are
new age products (primarily to be used for electric vehicles) and were not covered by
IS 648:2022 introduced in 2022 as there was hardly any demand of these grades until
recently. If grades not covered by IS 648:2022 are to be sold, NOC is required from
Ministry of Steel. Ministry of Steel has constituted a technical committee to deal with
such  issues (BIS  Website —  FAQ-  https://www.bis.gov.in/product-
certification/product-certification-faq/).

vi.The Domestic industry can produce and supply steel grade with less than .35mm thickness
if there is demand in India in commercial quantity. Domestic industry has not refused
supply of steel grade with less than .35mm thickness to any user in India. Domestic
industry can produce and supply steel grade having less than .35 thickness if order is
placed on it.

vii. The domestic industry has in fact produced steel grade of similar specifications for electric
vehicle motors. Based on EV design, the user may require .25 or .27 or .30 thickness
and core loss of 15.00 W/Kg or 14.5W/Kg or 12.5W/Kg etc.

viii.CSCI has already undertaken successful trial production of grade 27C1450 and POSCO
has already undertaken successful trial production of grades 25PNXI1250F &
27PNX1350F in India. Test reports of production undertaken by domestic industry for
these grades have been submitted with the Authority.

ix.Poggenamp has made a generic claim that certain grades are not produced by domestic
producers in India. Poggenamp should provide evidence to show that they have placed
order on domestic producers regarding particular grade and domestic producers have
refused to supply that particular grade to them. In absence of such information,
submission made by Poggenamp is not of any significance.
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C.3. Examination by the Authority

10.

1.

12.

The Authority has addressed the arguments regarding the scope of the PUC submitted by
various interested parties and has examined the same based on the relevant information
available on record.

With regard to the submission of Poggenamp for the exclusion of thinner grades (with
thickness less than 0.35mm) of subject goods from the scope of PUC as these are not
supplied by the domestic industry, the Authority notes that Poggenamp has not provided any
evidence demonstrating that they have placed an order on the domestic industry for the
supply of such grades of subject goods and the same has been refused/declined by the
domestic industry. Further, Poggenamp has not provided any evidence of import of such
grades of subject goods in commercial quantities from China PR during the POI. The
Authority further notes that IS 648:2022 is a mandatory BIS standard and covers grades of
cold rolled non-oriented electrical steel sheet and strip in nominal thicknesses of 0.35 mm,
0.5 mm, 0.65 mm and 1.00 mm. Steel grades having less than .35mm thickness are new age
products and are not covered by mandatory BIS standard.

The Authority notes that both POSCO Mabharashtra Steel Private Limited and CSCI Steel
Corporation India Private Limited have furnished trial production test reports certifying
production of subject goods with thickness less than 0.35mm to be used in production of
electric vehicles (EVs) and hybrid vehicles. The domestic industry has submitted that they
are fully capable of supplying subject goods with thickness less than 0.35mm as and when
an order for the same is placed on them.

The Authority notes that the primary purpose of the PCN methodology is to ensure that cost
and price differences across product categories are accurately represented. However, neither
the importer nor the exporter has demonstrated that modifications to the PCN are necessary
to achieve fair comparison or to more accurately reflect cost and price variations across
categories. Furthermore, no supporting information has been provided to justify their
proposed modifications to the PCN methodology.

It 1s noted that the modifications suggested by the exporter and/or importer do not constitute
substantial changes to the proposed PCN structure by the domestic industry. Therefore, the
Authority concludes to not accept the modifications suggested by the exporter and importer.

In view of the above, the Authority concludes that the scope of PUC and the PCN
methodology is same as noted in the initiation notification and as determined vide notice
dated 26" November 2024 and the same is reproduced as below:



THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

“3. The product under consideration in the present investigation is Cold Rolled
Non-Oriented Electrical Steel (CRNO). It includes cold-rolled flat steel products of
silicon-electrical steel, whether or not in coils, regardless of width and thickness.

4.CRNO is characterized as having substantially the same magnetic and electrical
properties in all directions (non-oriented) in the plane of the sheet. In contrast,
Grain-Oriented Electrical Steel (GOES) has superior magnetic and electrical
properties along the lengthwise direction in the plane of the sheet but less favorable
properties in other directions.

5.CRNO is also referred to as Non-Oriented Electrical Steel (NOES), Non-Grain
Oriented Steel (NGO), Non-Oriented Steel (NO), Cold-Rolled Non-Grain Oriented
Steel (CRNGO) etc. These terms are used interchangeably.

6.PUC includes all kinds of CRNO whether or not it is coated (e.g., with enamel,
varnish, natural oxide surface, phosphate surface, or chemically treated with other
materials).

Exclusion
7.Cold Rolled Full Hard Silicon Electrical Steel (CRFH) used for manufacturing of
CRNO is excluded from the scope of PUC.

Uses

8.CRNO is widely used for iron core materials of rotating machines ranging from
large-size power generators to small-size precision electric motors, which are used
in variety of applications like home appliances, HEV/EV traction motors, large
generators, industrial motors etc.

Tariff Classification

9.The product under consideration is classified under tariff headings 72251920,
72251990, 72261920, and 72261990 of the Customs Tariff Act, 1975. However,
imports of PUC have also been observed in certain other HS Codes viz., 72255010,
72107000, 72261910, 72269110 and 72261100. The customs classifications is
indicative only and is in no way binding on the scope of the PUC in the present
investigation.

10.The domestic industry has proposed the following Product Control Number
(PCN) for the product under consideration in the present investigation.

Attributes No. of Description Code
Digits

Thickness 2 Upto and including 0.35mm | Tl
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More than 0.35mm and 12
including 0.5mm
More than 0.5mm 13
2 Core Loss (at a frequency 50 Hz and a | 2 Upto and including 3.50 Cl
maximum density of 1.5 Tesla) Watt/Kg

More than 3.50 Watt/kg and | C2
upto 5.0 Watt/kg

More than 5.00 Watt/Kg c3”

13.  Rule 2(d) of the Anti-Dumping Rules provides the definition of like article as under:

"like article" means an article which is identical or alike in all respects to the article
under investigation for being dumped in India or in the absence of such article,
another article which although not alike in all respects, has characteristics closely
resembling those of the articles under investigation

14.  After considering the information on record, the Authority concludes that the product under
consideration produced by the domestic industry and imported from the subject country are
comparable in terms of physical & chemical characteristics, functions & uses, product
specifications, pricing, distribution & marketing and tariff classification of the goods. The
goods produced by the domestic industry and imported from the subject country are like
articles in terms of the Rules. The two are technically and commercially, substitutable. Thus,
the Authority concludes that the subject goods produced by the domestic industry are like
article to the product under consideration imported from the subject country within the scope
and meaning of Rule 2(d) of Anti-Dumping Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

D.1. Submissions made by the domestic industry

15. The following submissions have been made by the domestic industry with regard to the
domestic industry and standing:

1.The applicants share in Indian production is in the range of 55-65%. Accordingly, the share
of applicants exceeds 50% in total Indian production, which means that the applicants
have ‘majority share’ in total production and clearly satisfy the requirement of ‘major
proportion share’ in terms of Rule 2(b) read with Rule 5(3) of the AD Rules.

ii.None of the applicants have imported the subject goods from China PR. None of the
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D.2.

16.

D.3.

17.

18.

19.

20.

applicants are related to any exporter of subject goods from China PR or any importer
of subject goods in India.

iii. The applicants request the Authority to conclude that the applicants have requisite standing
as domestic industry in the present investigation.

Submissions made by the other interested parties

No submissions have been made by the other interested parties with regard to the standing of
the domestic industry.

Examination by the Authority

Rule 2 (b) of the AD rules defines the "domestic industry" as under:

"(b) "domestic industry" means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such
case the term 'domestic industry' may be construed as referring to the rest of the
producers”.

The application in the present case has been filed by POSCO Maharashtra Steel Private
Limited and CSCI Steel Corporation India Private Limited. The Authority notes that the
applicants share in Indian production is in the range of 55-65%. Accordingly, the share of
applicants exceeds 50% in total Indian production, which means that the applicants have
‘major proportion’ in total Indian production. The Authority notes that none of the
applicants have imported the subject goods from China PR. Further, none of the applicants
are related to any producer/exporter of subject goods from China PR or any importer of
subject goods in India.

Therefore, considering the information on record, the Authority concludes that the applicants
are eligible domestic industry within the meaning of Rule 2(b) of the Rules, and that the
application satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

CONFIDENTIALITY

. Submissions made by the domestic industry

The following submissions have been made by the domestic industry with regard to the
confidentiality claims:
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E.2.

21.

E.3.

22.

23.

1. Producers/exporters have not disclosed information regarding owner/principal
shareholder list and their affiliations, marketing/distribution channel details for
domestic and export sales to India, details of adjustments claimed for
determining normal value and export price, manufacturing process and names of
raw materials used in the production of PUC.

ii. Jiangsu Shagang and Yangtze have claimed that they have exported subject goods
to India through their affiliated companies in response to Question 1 of Section E
of their questionnaire response. However, Jiangsu Shagang and Yangtze have
not reported any exports to India in Appendix 1 of their questionnaire response.

iii. Shougang Zhixin, Shougang Hong Kong and Shougang International have provided
the brochure for Beijing Shougang Co., Ltd., China PR (‘Beijing Shougang’) in
their respective questionnaire responses. Domestic industry requests the
Authority to verify whether Beijing Shougang is involved in exports/sales of
subject goods to India.

Submissions made by the other interested parties

The other interested parties have not made any submissions with regard to the confidentiality
claims of the domestic industry.

Examination by the Authority

The Authority made available the non-confidential version of the information provided by
various interested parties to all interested parties for inspection through e-mail
communication between various parties.

With regard to confidentiality of information, Rule 7 of the AD Rules, 1995 provides as
follows:

“(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6,
sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the
copies of applications received under sub-rule (1) of rule 5, or any other
information provided to the designated authority on a confidential basis by any
party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information
shall be disclosed to any other party without specific authorisation of the party
providing such information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the
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24.

F.1.

25.

opinion of a party providing such information, such information is not susceptible
of summary, such party may submit to the designated authority a statement of
reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority
is satisfied that the request for confidentiality is not warranted or the supplier of
the information is either unwilling to make the information public or to authorise
its disclosure in a generalised or summary form, it may disregard such
information.”

Submissions made by the domestic industry and other opposing interested parties with
regard to confidentiality, to the extent considered relevant, were examined by the Authority
and addressed accordingly. The Authority notes that the information provided by the
interested parties on confidential basis was duly examined with regard to sufficiency of the
confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted and such information has been considered confidential and not
disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the
information filed on confidential basis. The Authority also notes that all interested parties
have claimed their business-related sensitive information as confidential.

MISCELLANEOUS

Submissions made by the domestic industry

The following submissions have been made by the domestic industry with respect to the
miscellaneous issues:

1.The Authority has already considered the import data from DG System at the time of
initiation of the subject investigation. The relevant portion of the initiation notification
is noted below:

“19. The export price for the subject goods has been computed based on the DG
System transaction-wise import data. Appropriate price adjustments have been
claimed to make the prices at ex-factory levels so that they become comparable

i)

with normal value.’

ii.The Authority had initiated a safeguard investigation concerning imports of "Non-Alloy
and Alloy Steel Flat Products" into India vide its Initiation Notification dated 12%
December 2024. Subsequently, the Authority issued its preliminary findings on 18%
March 2025 recommending imposition of safeguard measures. The Authority
specifically excluded CRNO from the scope of PUC in the safeguard investigation.
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iii.Domestic industry imports CRFH and/or HRNO for its production of CRNO. The
applicants had made submissions for exclusion of their raw material i.e., Cold Rolled
Full Hard (CRFH) and Hot Rolled Non-Oriented Electrical Steel (HRNO) used in the
manufacturing of the subject goods in the safeguard investigation. The Authority
examined the claims for exclusion of CRFH and HRNO in the preliminary findings.
However, the Authority has not excluded the raw material CRFH and HRNO used in
the production of subject goods from safeguard investigation.

iv.If safeguard duty is imposed on CRFH and HRNO and anti-dumping duty is not imposed
on CRNO pursuant to the present investigation, then it will create an inverted duty
structure i.e. import of raw material will be subject to safeguard duty but final goods
will not be subject to trade remedy measure. It will tilt the competitive conditions in
favour of foreign exporters. Indian industry for CRNO will become uncompetitive as
their cost of production will increase significantly due to increase in cost of
procurement of primary raw material CRFH and/or HRNO. The domestic industry will
not be able to increase selling price of CRNO corresponding to the increase in cost of
production because landed price of CRNO into India from China PR would continue to
be lower than the cost of sales of the domestic industry. This will further aggravate the
losses incurred by domestic industry on domestic sales of CRNO.

v.Poggenamp participated in the oral hearing conducted in the subject investigation on 18
March 2025. Poggenamp made submissions during the said oral hearing. However,
Poggenamp has not filed/circulated any written submissions subsequent to the oral
hearing. Rule 6(6) of AD Rules provides oral information shall be taken into
consideration by the Designated Authority only when it is subsequently reproduced in
writing.

vi.There is no requirement under the AD rules that the domestic industry should be an
integrated producer to be an eligible domestic industry. The Authority in a catena of
investigations has considered domestic producers who are not backward integrated as
eligible domestic industry. In the following anti-dumping investigations, the Authority
considered domestic producers who were not backward integrated as eligible domestic
producers:

® Anti-dumping investigation concerning imports of Electrogalvanized Steel from
Korea RP, Japan and Singapore

® Anti-dumping investigation concerning imports of Color Coated Steel from
China PR and European Union

® Anti-dumping investigation concerning imports of Aluminum Foil from China
PR

vii.Shougang International has claimed that it does not have an office in India. However, based
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on internet research it is evident that Shougang International in fact has a wholly
owned subsidiary in India. Shougang International not only has an office in India but
also a wholly owned subsidiary ‘China Shougang (India) Co., LTD.” (‘Shougang
India’) which is responsible for providing business development, sales and services for
Shougang International. Thus, the claim of Shougang International not having any
offices in India is false and incorrect.

viii. The questionnaire responses of the following 2 companies were filed belatedly after the due
date prescribed by the Authority and therefore their questionnaire responses should not
be accepted:

e Tak Loon Steel Company Limited

e Baosteel India Company Pvt Ltd

ix. The other interested parties have wrongly noted base year as 2020-21 instead of 2021-22
while reproducing the import price trend of HR Plates and CR Coils and Sheets from
the safeguard preliminary findings. There would be no significant divergence in trend
between HR Plates and CR Coils and Sheets on one hand and cost of sales of the
domestic industry on the other hand if 2021-22 is considered as the base year for
comparison. In other words, it would be clear that cost of sales or price of raw material
for domestic industry is declining considering 2021-22 as the base year, which is same
in case of HR Plates and CR Coils and Sheets in the safeguard investigation.

x.The cost of sales of HR coils and sheets, HR Pate Mill Plates and CR Coils and Sheets have
actually increased from 2021-22 to 2023-24 as per the preliminary findings in the
safeguard investigation. On the other hand, the cost of sales of the domestic industry in
the present investigation has actually reduced from 2021-22 to 2023-24. Therefore, the
claim that price of raw material purchased from related parties is inflated by relying on
preliminary findings in safeguard investigation, is completely baseless.

xi.The POI period in the present investigation is 1% April 2023 to 31% March 2024 whereas
POI period in the safeguard investigation is 1% October 2023 to 30™ September 2024.
To that extent as well, there cannot be a complete correlation in price trend.

xii.The Authority in the preliminary findings dated 18" March 2025 in the safeguard
investigation concerning imports of “Non-Alloy and Alloy Steel Flat Products” has
recommended that the safeguard duty should be imposed on Cold Rolled Coils and
Sheets when imported into India below the import price of 824 USD/MT (CIF). This
means that the Authority is of the view that import price into India of Cold Rolled
Coils and Sheets [including raw material Cold Rolled Full Hard (“CRFH”)] lower than
824 USD/MT is unfair and injurious to the domestic industry. Thus, so long as the
purchase price of applicants is in the range of 824 USD/MT, there can be no question
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of the purchase price being affected by the relationship or the purchase price being
inflated. In fact, the preliminary findings of the Authority are effectively a direction to
the foreign exporters to not export to India at a price lower than 824 USD/MT.

F.2. Submissions made by the other interested parties

26. The following submissions have been made by the other interested parties with respect to the
miscellaneous issues:

1.The data sourced from the secondary sources is not authentic and reliable. The Authority
should have called for DG System data for the examination of imports in the present
investigation at the time of initiation.

ii.It is critical to examine the prices of primary raw material, which are imported by the
domestic industry from related parties because there is increase in cost of sales of the
domestic industry during the injury investigation period.

iii. The import prices for HR Plates and CR Coils/Sheets, as examined in the recent safeguard
investigation concerning imports of “Non-Alloy and Alloy Steel Flat Products”, show a
stable or even slight decrease in prices from 2020-21 to the POI whereas the cost of
sales of the domestic industry shows an increasing trend.

iv.It is necessary to understand whether import prices of raw material were influenced by the
relationships between the companies or were determined by prevailing market
conditions.

v.The installed capacity to manufacture CRNGO in China is approximately 70% of the global
installed capacity or 1,31,00,000 MT whereas India's installed capacity is
approximately 5% of the Global Installed Capacity. Poggenamp has provided the
following manufacturer wise capacity for China PR:

List of manufacturers Annual Capacity (in MT)
Bao Steel, China 13,00,000
Wisco, China 14,00,000
Zhanjiang, China 6,00,000
Shougang, China 14,00,000
Shagang, China 20,00,000
Wisdri, China 7,00,000
Ansteel, China 8,50,000
Tisco, China 14,00,000
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MA Steel, China 5,50,000
Other 12 Mills, China 30,00,000

F.3.

27.

28.

29.

30.

vi.JSW and SAIL produce CRNGO Electrical Steel in India using the blast furnace route
while POSCO India and China Steel Corporation of India are only processors and
dependent on import of raw material i.e. Cold Rolled Full Hard Silicon Electrical Steel
and Hot Rolled Silicon Electrical Steel. India desperately needs domestic steel
manufacturers to produce electrical steel through integrated steel plants. The only
reason that has led to the shortages of the PUC is the lack of capacity of the domestic
steel manufacturers capabilities to manufacture CRNGO Electrical Steel.

vii.The domestic demand for the PUC is 750,000 MT out of which 630,000 is manufactured

locally and the shortfall of 120,000 is bridged by imports, considering the CAGR of
around 10%-12% the shortfall is bound to increase to the tune of 200,000 every year.

Examination by the Authority

The Authority notes that the DG Systems was requested to provide transaction-wise details
of the imports of the subject goods for the injury period and the period of investigation. The
same was received by the Authority and considered at the stage of initiation of the
investigation as well as for the final findings.

The Authority notes that it has verified the raw material prices of domestic industry and has
adopted the duly verified raw material prices in its analysis. The Authority also notes that
the constituents of domestic industry are importing raw materials.

The interested parties have relied on the trend in price of HR Plates and CR Coils/Sheets
determined by the Authority in the safeguard investigation to suggest that the price of raw
material imported by the domestic industry may have been inflated. The interested parties
have erroneously compared the trend of prices of HR Plates and CR Coils/Sheets in
safeguard investigation with the cost of sales of the domestic industry in the present
investigation. The base year of the injury investigation period in the safeguard investigation
is financial year 2021-22 whereas the base year in the present anti-dumping investigation is
financial year 2020-21. The interested parties have borrowed the indexed figures of prices of
HR Plates and CR Coils/Sheets in safeguard investigation for the financial years 2021-22,
2022-23, 2023-24 and have wrongly shown it as the indexed figures for the years 2020-21,
2021-22, 2022-23 while making comparison with the trend in cost of sales of the domestic
industry in the present investigation.

The Authority notes that there is no requirement under the AD Rules that the domestic
industry seeking protection of anti-dumping measures should also produce the raw material
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31.

for the production of such subject goods or that the domestic industry should be fully
backward integrated and should not rely on purchase of raw material for production of
subject goods.

MARKET ECONOMY TREATMENT (MET), DETERMINATION OF NORMAL

VALUE, EXPORT PRICE AND DUMPING MARGIN

Under Section 9A(1)(c) of the Act, normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when
destined for consumption in the exporting country or territory as determined in
accordance with the rules made under sub-section (6), or

(i) when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either

(a) comparable representative price of the like article when exported from the
exporting country or territory to an appropriate third country as determined in
accordance with the rules made under sub-section (6), or

(b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as
determined in accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country
of origin and where the article has been merely transhipped through the country of
export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with
reference to its price in the country of origin.

G.1. Submissions made by the domestic industry

32.

The following submissions have been made by the domestic industry with regard to normal
value:

1.China PR should be treated as a non-market economy country and normal value in case of

the producers/exporters from China PR should be determined in accordance with para-
7 read with para 8 (2) and (3) of Annexure I of the Rules. In terms of Para 8 in
Annexure | to the Rules, it is presumed that the producers of the subject goods in
China PR are operating under non-market economy conditions. Therefore, normal
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value of the subject goods in China PR should be estimated in terms of Para 7 of
Annexure | to the Rules.

ii.As per Article 15(d) of the Accession Protocol, the provision of 15(a)(ii) has expired in
December 2016 i.e. 15 years after China PR’s accession to the WTO. However,
Article 15(a)(i), which provides for presumption of non-market economy for China
PR, is still in force. Hence, a valid presumption exists that China PR is a non-market
economy country for anti-dumping investigations.

iii. The Authority notes that none of the responding exporters have claimed market economy
treatment by filing applicable questionnaire replies and, in this context, determination
of normal value based on paras 7 and 8 of Annexure-I to the AD Rules is very
essential.

G.2. Submissions made by the other interested parties

33. The following submissions have been made by the other interested parties with regard to
normal value:

1.China’s Accession Protocol has expired on 11th December 2016. Interested parties have
relied on relationship between Article 15(a) and 15(b) of the protocol in the Appellate
Body report on the "Fastener case" initiated by China PR against the EU, which has
provided strong justification for China PR to automatically obtain the market-economy
status once the Article 15 of the Protocol expires.

ii. After 11" December 2016, anti-dumping regulations cannot contain any provisions
allowing for the establishment of the normal value for the Chinese exporting producers
on a basis other than their domestic prices and costs.

iii.India has no legal basis under the agreements of the WTO to calculate normal value in
anti-dumping investigation of products from China PR using the non-market economy
methodology. Any such action by India would be inconsistent with the requirements of
the Agreement on Implementation of Article VI of the GATT.

iv.The Authority may not use surrogate country methodology in calculating normal value,
regardless of whether China PR is treated as a market economy due to the principle of
pacta sunt servanda, Section 15 of China’s Accession Protocol to WTO and Appellate
Body Report on EC- Fasteners initiated by China PR.

v.China PR should not be treated as a non-market economy as per China’s accession
protocol to WTO, the same was also confirmed by the WTO Appellate Body in “EC-
Fasteners”. US and EU in their respective bilateral agreement with China PR had also
noted about the expiry of non-market economy status after 15 years after China enters
WTO.
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G.3. Examination by the Authority

34. The Authority had sent questionnaire to the known producers/exporters in the subject
country, advising them to provide information in the form and manner prescribed by the
Authority. Following producers/exporters have participated in the investigation by filing the
prescribed questionnaire responses:

1. Baoshan Iron & Steel Co., Ltd.
ii. Baosteel Zhanjiang Iron and Steel Co. Ltd.
iii. Baosteel Singapore Pte Ltd.
iv. Wuhan Iron & Steel Co., Ltd.
v.Zhangjiagang Yangtze River Cold Rolled Sheet Co., Ltd.
vi.Jiangsu Shagang Group Co. Ltd.
vii.Jiangsu Shagang International Trade Co. Ltd.
viii. Shagang International Singapore (PTE) Ltd.
ix. Cumic Steel Ltd
x. Welong Resources Limited
xi. Tak Loon Steel Company Limited
xii. Shougang Zhixin Electromagnetic Materials (Qian’an) Co., Ltd
xiii. Shougang Holding Trade (Hong Kong) Limited

xiv.China Shougang International Trade & Engineering Corporation

G.3.1 Normal value and export price for China PR

a)  Market Economy Status for Chinese Producers
35. Article 15 of China's Accession Protocol in WTO provides as follows:

"Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the
General Agreement on Tariffs and Trade 1994 (“Anti-Dumping Agreement") and the
SCM Agreement shall apply in proceedings involving imports of Chinese origin into a
WTO Member consistent with the following:

(a) In determining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WTO Member shall use either Chinese
prices or costs for the industry under investigation or a methodology that is not based
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on a strict comparison with domestic prices or costs in China based on the following
rules:

(i) If the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product, the importing WTO Member shall
use Chinese prices or costs for the industry under investigation in determining price
comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under
investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and sale
of that product.

(b) In proceedings under Parts II, IIl and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of
the SCM Agreement shall apply; however, if there are special difficulties in that
application, the importing WTO Member may then use methodologies for identifying
and measuring the subsidy benefit which take into account the possibility that
prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO
Member should adjust such prevailing terms and conditions before considering the
use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on
Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO
Member, that it is a market economy, the provisions of subparagraph (a) shall be
terminated provided that the importing Member's national law contains market
economy criteria as of the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WTO Member,
that market economy conditions prevail in a particular industry or sector, the non-
market economy provisions of subparagraph (a) shall no longer apply to that industry
or sector.”

It is noted that while the provision contained in Article 15(a)(ii) has expired on 11.12.2016,
the provision under Article 2.2.1.1 of the WTO Agreement on Anti-Dumping read with the
obligation under 15(a)(i) of the Accession Protocol requires the criterion stipulated in Para 8
of Annexure I to the AD Rules, 1995 to be satisfied through the information/data to be
provided in the supplementary questionnaire upon claiming market economy status.
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37.

b)

38.

Accordingly, the normal value for all the producers/exporters from China PR have been
determined as below.

Determination of normal value for China PR

As none of the producers from China PR have filed the supplementary questionnaire
response for market economy treatment, the normal value has been determined in
accordance with para 7 of Annexure I of the Rules. Para 7 of Annexure I of the Rules
provides as follows:

7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India,
or where it is not possible, on any other reasonable basis, including the price
actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country
shall be selected by the designated authority in a reasonable manner keeping in
view the level of development of the country concerned and the product in question
and due account shall be taken of any reliable information made available at the
time of the selection. Account shall also be taken within time limits, where
appropriate, of the investigation if any made in similar matter in respect of any
other market economy third country. The parties to the investigation shall be
informed without unreasonable delay the aforesaid selection of the market economy
third country and shall be given a reasonable period of time to offer their
comments.

8. (1) The term "non-market economy country” means any country which the
designated authority determines ds not operating on market principles of cost or
pricing structures, so that sales of merchandise in such country do not reflect the
fair value of the merchandise, in accordance with the criteria specified in
subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be,
or has been treated as, a non-market economy country for purposes of an
antidumping investigation by the designated authority or by the competent
authority of any WO member country during the three year period preceding the
investigation is a non- market economy country. Provided, however, that the non-
market economy country or the concerned firms from such country may rebut such
d presumption by providing

information and evidence to the designated authority that establishes that such
country is not a non-market economy country on the basis of the criteria specified
in sub- paragraph (3).

(3) The designated authority shall consider in each case the following criteria
as to whether: (a) the decisions of the concerned firms in such country regarding
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39.

40.

41.

prices, costs and inputs, including raw materials, cost of technology and labour,
output, sales and investment, are made in response to market signals reflecting
supply and demand and without significant State interference in this regard, and
whether costs of major inputs substantially reflect market values; (b) the production
costs and financial situation of such firms are subject to significant distortions
carried over from the former non- market economy system, in particular in relation
to depreciation of assets, other write- offs, barter trade and payment vid
compensation of debts, (c) such firms are subject to bankruptcy and property laws
which guarantee legal certainty and stability for the operation of the firms, and (d)
the exchange rate conversions are carried out at the market rate. Provided,
however, that where it is shown by sufficient evidence in writing on the basis of the
criteria specified in this paragraph that market conditions prevail for one or more
such firms subject to anti-dumping investigations, the designated authority may
apply the principles set out in paragraphs I to 6 instead of the principles set out in
paragraph 7 and in this paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated
authority may treat such country as market economy country which, on the basis of
the latest detailed evaluation of relevant criteria, which includes the criteria
specified in sub paragraph (3), has been, by publication of such evaluation in a
public document, treated or determined to be treated as a market economy country
for the purposes of anti-dumping investigations, by a country which is a Member of
the World Trade Organization.”

Para 7 lays down hierarchy for determination of normal value and provides that normal
value shall be determined on the basis of price or constructed value in a market economy
third country, or the price from such a third country to any other country, including India, or
where it is not possible, on any reasonable basis, including the price actually paid or payable
in India for the like article, duly adjusted, if necessary, to include a reasonable profit margin.
Thus, the Authority notes that the normal value is required to be determined having regard to
the various sequential alternatives provided under Annexure-I.

The Authority notes that none of the interested parties have provided any information with
regard to domestic price, constructed value or export price of the product from an
appropriate market economy country to any other country. The Authority notes that it is
required to select an appropriate country on the basis of information and evidence brought
on record by the interested parties. Since neither the applicants nor the interested parties
have provided any verifiable information, the normal value could not be determined on this
basis.

In the absence of sufficient information on record regarding the other methods enshrined in
Para 7 of Annexure I of the Rules, the Authority has determined the normal value by
considering the method on “any other reasonable basis”.
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42.

The Authority has therefore constructed the normal value for China PR on the basis of cost
of production in India, duly adjusted, including selling, general and administrative expenses
and addition of reasonable profits. The constructed normal value so determined for Chinese
producers/exporters is mentioned in the dumping margin table.

G.4. Export Price

G.4.1 Submissions on behalf of domestic industry

43.

The following submissions have been made by the domestic industry with regard to
determination of export price:

i.Baosteel Group has claimed that they do not have any offices in India. However, it is
evident from the product brochure provided in the questionnaire response of Baosteel
Singapore Pte Ltd., (as well as other related companies) that Baosteel Group has a
presence in India in the name of ‘BAOSTEEL INDIA COMPANY PRIVATE
LIMITED’ (‘Baosteel India’).

ii.Shougang International has claimed that it does not have an office in India. However,
based on internet research it is evident that Shougang International in fact has a wholly
owned subsidiary in India. Shougang International not only has an office in India but
also a wholly owned subsidiary ‘China Shougang (India) Co., LTD.” (‘Shougang
India’) which is responsible for providing business development, sales and services for
Shougang International. Thus, the claim of Shougang International of not having any
offices in India is false and incorrect.

1ii. The questionnaire responses of the following 2 companies were filed belatedly after the
date prescribed by the Authority and therefore their questionnaire response should not
be accepted:

e Tak Loon Steel Company Limited

e Baosteel India Company Pvt Ltd.

iv.Jiangsu Shagang and Yangtze have claimed that they have exported subject goods to India
through their affiliated companies in response to Question 1 of Section E of their
questionnaire response. However, Yangtze has not filed Appendix 3B of questionnaire
response which should contain information regarding export to India through traders.

v.Baosteel Singapore has filed Appendix 3B with the Authority i.e., when the exports by a
company are made through related/unrelated traders/exporters. However, no
trader/exporter who has purchased the subject goods from Baosteel Singapore and
exported the same to India has participated in the present investigation by filing a
questionnaire response. Thus, the value chain for Baosteel Group remains incomplete.
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vi.Shagang International has not reported any exports to India in Appendix 1 of its
questionnaire response as the rows for sales quantity and sales value of PUC exports to
India has been left blank.

G.4.2 Submissions made by other interested parties

44. The following submissions were made by other interested parties with regard to
determination of export price:

1.If the Authority decides to recommend imposition of anti-dumping duty on the import of
subject goods, the Authority should determine individual rate of anti-dumping duty for
the cooperating producers/exporters.

G.4.3 Examination by Authority

45. Following producers and exporters from China PR have participated and filed questionnaire
response. The Authority has undertaken the desk verification and examined the claims made
by the producer/exporters and the domestic industry. The responses by these
producers/exporters have been examined as under:

Baosteel Group

a. Wuhan Iron & Steel Co., Ltd.

46. During the POI: Wuhan Iron & Steel Co., Ltd., China PR, has sold *** MT of subject goods
of invoice value *** US$ indirectly to India through a related exporter/trader namely,
Baosteel Singapore Pte Ltd., Singapore. Out of which Baosteel Singapore Pte Ltd.,
Singapore has directly sold *** MT to India to unrelated buyers in India, *** MT and ***
MT, Baosteel Singapore Pte Ltd., Singapore has sold to India indirectly through two
unrelated Cumic Steel Limited and Welong Resources Limited and rest of the quantity ***
MT has been sold to India indirectly through another four unrelated exporters/traders.

47. All the producers/exporters have filed their exporters questionnaires responses with the
Designated Authority except these four unrelated exporters/traders. The producers/exporters
have claimed adjustments on accounts of inland transportation, port and other related
expenses, bank charges and credit cost to arrive at PCN-wise export price at ex-factory level,
and the same has been accepted after desk verification. The net export price so determined is
shown in the dumping margin table.

b. Baosteel Zhanjiang Iron & Steel Co., L.td.

48. During the POI: Baosteel Zhanjiang Iron & Steel Co., Ltd., China PR, has sold *** MT of
subject goods of invoice value *** USS$ indirectly to India through a related exporter/trader
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ii.

49.

50.

51.

52.

namely, Baosteel Singapore Pte Ltd., Singapore. Out of which Baosteel Singapore Pte Ltd.,
Singapore has directly sold 1820 MT to India and *** MT has been sold to India by
Baosteel Singapore Pte Ltd., Singapore indirectly through another unrelated exporter/trader
namely, Tongyuan International (HK) Co., Limited.

All the producers/exporters have filed their exporters questionnaires responses with the
Designated Authority except Tongyuan International (HK) Co., Limited. The
producers/exporters have claimed adjustments on accounts of inland transportation, port and
other related expenses, bank charges and credit cost to arrive at PCN-wise export price at ex-
factory level and the same has been accepted after desk verification. The net export price so
determined is shown in the dumping margin table.

c. Baoshan Iron & Steel Co., Ltd.

During the POI: Baoshan Iron & Steel Co., Ltd., China PR, has sold *** MT of subject
goods of invoice value *** USS$ indirectly to India through a related exporter/trader namely,
Baosteel Singapore Pte Ltd., Singapore. Out of which Baosteel Singapore Pte Ltd.,
Singapore has directly sold *** MT to related importer Baosteel India Co. Pvt. Ltd. and ***
MT to unrelated buyers in India. Rest of the quantity *** MT have been sold to India by
Baosteel Singapore Pte Ltd.,, Singapore indirectly through another unrelated
exporters/traders namely, Tongyuan International (HK) Co., Limited and JFE. Baosteel
India Co. Pvt. Ltd has resold the subject goods to unrelated customers in India at profit.

With regard to the submission made by the domestic industry that Bao Steel Group has not
disclosed the details of related Indian company, Baosteel India Co. Pvt. Ltd, the Authority
notes that Baosteel India Co. Pvt. Ltd has provided the relevant information during the
course of the investigation. All the producer/exporters and related importer have filed their
questionnaires responses with the Designated Authority except Tongyuan International (HK)
Co., Limited and JFE. The producers/exporters have claimed adjustments on accounts of
inland transportation, port and other related expenses, bank charges and credit cost to arrive
at PCN-wise export price at ex-factory level and the same has been accepted after desk
verification. The net export price so determined is shown in the dumping margin table.

Shougang Zhixin Electromagnetic Materials (Qian'an) Co., Ltd

Shougang Zhixin Electromagnetic Materials (Qian'an) Co., Ltd., (“Zhixin”) in its
questionnaire response submitted that Zhixin has exported the subject goods to India through
related exporter/trader, namely, Shougang Holding Trade (Hong Kong) Limited (“Shougang
HK”). Another related company, Shougang International Trade & Engineering Corporation
(“Shougang International) is acting as commission agent and it was paid the commission
fee by Zhixin for exports to India. It was also submitted that Shougang Holding Trade (Hong
Kong) Limited has resold the subject goods to India indirectly through two unrelated
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iil.

53.

54.

55.

56.

57.

exporters/traders namely, Tak Loon Steel Company Limited and JFE Shoji (Hong Kong)
Ltd.

However, during the verification, it was noted by the Authority that commercial invoices,
custom declaration and other export related documents are issued by Shougang International
to Shougang HK. No invoices were issued by Zhixin to Shougang HK directly. Since no
information has been filed by Shougang International in Appendix-2 and 3B, the response
submitted by Shougang International is grossly incomplete and there is suppression of facts
by Zhixin and Shougang International. Accordingly, the Authority concludes not to accept
the response of Zhixin & related exporters. The export price for Zhixin has been determined
on the basis of facts available and the same is shown in the dumping margin table.

Zhangjiagang Yangtze River Cold Rolled Sheet Co., L.td

From the response filed by Zhangjiagang Yangtze River Cold Rolled Sheet Co., Ltd.
(“Zhangjiagang Yangtze”), Authority notes that it has sold the subject goods in home market
to two related buyers namely, Jiangsu Shagang Group Co., Ltd (“Jiangsu Shagang”) and
Zhangjiagang Free Trade Zone Binlan Trading.

Jiangsu Shagang Group Co., Ltd., has resold the subject goods in home market to a related
exporter/trader namely, Jiangsu Shagang International Trade Co., Ltd. and other five
unrelated customers. Jiangsu Shagang International Trade Co.,Ltd., has sold subject goods to
India indirectly through a related exporter/trader namely, Shagang International (Singapore)
Pte. Ltd. Further, Shagang International (Singapore) Pte. Ltd., has exported the subject
goods to India directly and indirectly through seven unrelated exporters/traders.

It was also noted by the Authority that Zhangjiagang Yangtze and Jiangsu Shagang has not
submitted the information with regard to exports to India in Appendix-3B. Further, Jiangsu
Shagang has also not submitted information in Appendix-5 in the EQR with regard to
exports to India. In order to determine the net export price, it is essential that information by
producer must be submitted in Appendix-3B format. Further, trader is also required to
provide exports to India details along with profitability information in Appendix-5.

The Authority also sought explanation from Zhangjiagang Yangtze and Jiangsu Shagang
that why information in Appendix-3B/5 is not provided. However, no satisfactory answer
was received from Zhangjiagang Yangtze and Jiangsu Shagang within the time limit
prescribed by the Authority. Zhangjiagang Yangtze and Jiangsu Shagang later on filed some
additional information after further delay of more than two months. The Authority noted that
even delayed additional information provided by Zhangjiagang Yangtze and Jiangsu
Shagang is not matching with the supporting documents provided. There is mismatch
between the quantity/value and PCN reported.
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58.  Accordingly, the Authority concludes not to accept the response of Zhangjiagang Yangtze in
& related exporters. The net export price for Zhangjiagang Yangtze has been determined on
the basis of facts available and the same is shown in the Dumping Margin Table.

Export Price for non-cooperating producers/exporters

59. For all other producers/ exporters of China PR, export price has been determined based on
facts available taking into account the data examined for the co-operating exporters and the
same is mentioned in the dumping margin table below:

Dumping Margin

60. Considering the normal value and the export price for the subject goods, the dumping
margin for the subject goods from the subject country is determined as follows:

Dumping margin table

Producer's/ CNV Net Export Dumping Dumping Dumping
ter' Price (USD/
CXporters name (USD/MT) rlc;/lfr) margin margin % margin %
(USD/ MT) range
Wuhan Iron & Steel
Co., Ltd.
Baosteel Zhanjiang
Iron & Steel Co., *kk *kk *kk ok 60-70
Ltd.
Baoshan Iron & Steel
Co., Ltd.
Weighted Average o o sk sk
50-60
Baosteel Group
All others okok Hokok koK okok 75-85

H. EXAMINATION OF INJURY AND CAUSAL LINK

H.1. Submissions made by the domestic industry

61. The following submissions have been made by the domestic industry with regard to injury
and causal link:
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1.Domestic industry has filed the petition with the import data available with it as per market
intelligence. Authority has already considered the transaction wise import data from
DG System at the time of initiation of the subject investigation.

ii. The information submitted by the domestic industry clearly demonstrates that

e There has been a significant increase in the dumped imports of subject goods,
both in absolute terms and relative to production and consumption in India.

e The dumped imports are significantly undercutting the prices of the domestic
industry and causing significant price suppression and depression.

e The economic parameters of the domestic industry have significantly
deteriorated due to dumped imports of subject goods from China PR.

iii.Grant of 22% return on capital employed is the consistent practice of the Authority. This
issue has been settled by various judgments of the CESTAT. CESTAT in Merino
Panel Products Ltd. v. Designated Authority, Final Order No. AD/A/53541/2015-
CU[DB] dated 27 November 2015 had permitted the 22% rate of return on capital
employed as standard practice. CETSAT had reaffirmed the same principle in
Eximcorp India Pvt. Ltd. v. Designated Authority, Final Order No. AD/A/53462/2016-
CU[DB] dated 12 September 2016.

H.2. Submissions made by the other interested parties

62. The following submissions have been made by the other interested parties with regard to
injury and causal link:

i. The import data filed by the domestic industry is incorrect, therefore, examination of
volume effect and price effect may not provide a true picture.

i1. The imports from China PR have not caused any injury to the domestic industry during the
injury investigation period.

iii. The Authority should adopt ROCE earned by the industry when there was no allegation of
dumping as reasonable profit margin and not 22% ROCE. Providing 22% return on
capital employed is old practice and should be changed.

iv. In the case of Bridge Stone Tyre Manufacturing & others vs. Designated Authority, where
the issue of reasonableness of 22% return on capital employed adopted by the Authority
has been examined shows that adoption of 22% ROCE coloured the injury
determination. It has inflated the price underselling and injury margin. It is submitted
that Authority should adopt the actual profit earned by the domestic industry during the
period when there was no allegation of dumping as a basis for calculating reasonable
return.

v. In case of T-210/95 European Fertilizer Manufacturer's Association (EFMA) v Council
[1999] ECR 1I-3291, the EU Court held that the profit margin to be used by the Council
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when calculating the target price that will remove the injury in question must be limited
to the profit margin which the Community industry could reasonably count on under
normal conditions of competition, in the absence of the dumped imports.

H.3. Examination by the Authority

63.

64.

65.

66.

Rule 11 of the Rules read with Annexure II provides that an injury determination shall
involve an examination of factors that may indicate injury to the domestic industry, “.....
taking into account all the relevant facts, including the volume of dumped imports, their
effect on prices in the domestic market for like articles and the consequent effect of such
imports on the domestic producers of such articles...” In considering the effect of the
dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like
article in India or whether the effect of such imports is otherwise to depress prices to a
significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree.

For the examination of the impact of the dumped imports on the domestic industry in India,
indices having a bearing on the state of the industry such as production, capacity utilization,
sales volume, inventory, profitability, net sales realization, the magnitude and margin of
dumping, etc. have been considered in accordance with Annexure II to the Rules.

The Authority has taken note of the various submissions made by the domestic industry and
the other interested parties on injury. The submissions made by interested parties with regard
to injury and causal link, which have been considered relevant by the Authority are
examined and addressed as under.

The Authority notes that it is not necessary that all parameters of injury show deterioration.
Some parameters may show deterioration, while some others may not show deterioration.
The Authority considers all injury parameters and, thereafter, determines whether the
domestic industry has suffered injury or is likely to suffer injury due to dumping. The
Authority has examined the injury parameters objectively considering the facts and
arguments submitted by the domestic industry and other interested parties.

H.3.1. Volume effect of the dumped imports

a)

67.

Assessment of Demand

The Authority has determined the demand or the apparent consumption of the product in
India, as the sum of domestic sales of the domestic producers and imports from all sources.
The demand so assessed is given in the table below.
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Particulars Unit | 2020-21 | 2021-22 | 2022-23 POI
Sales of domestic industry MT oAk oAk oAk oAk
Trend Indexed 100 119 113 121
Sales of other Indian MT - - - .
Producers
Trend Indexed 100 128 114 124
Imports from China PR MT 9,503 40,246 42,132 99,211
Trend Indexed 100 424 443 1,044
Imports —from other |y | p9 348 | 25235 | 18967 | 20,080
countries
Trend Indexed 100 86 65 68
Total Demand MT *okk *okk oAk oAk
Trend Indexed 100 126 117 138
68. From the above, it can be seen that:
e The demand during the injury investigation period has increased. Demand of subject goods
has increased in the POI as compared to 2020-21.
eThe imports of subject goods from the subject country have increased by more than 10
times in the POI as compared to 2020-21.
e The Imports from the subject country have predominantly captured the increase in demand.
b) Import volume and share of the subject country
69. With regard to the volume of the dumped imports, the Authority is required to consider
whether there has been a significant increase in the dumped imports, either in absolute terms
or in relation to production or consumption in India. For the purpose of the injury analysis,
the Authority has relied upon the transaction-wise import data from DG Systems. The
import volumes of the subject goods and share of the same during the injury investigation
period are as follows:
SN | Particulars UOM 2020-21 | 2021-22 | 2022-23 POI
I fi hi
1. Prﬁports rom China| ) 9,503 | 40246 | 42,132 | 99211
Trend Indexed 100 424 443 1,044

2. | Total Imports MT 38,851 65,481 61,099 1,19,291
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70.

SN | Particulars UOM 2020-21 | 2021-22 | 2022-23 POI
Trend Indexed 100 169 157 307
3. Production of the MT - . . .
domestic industry
Trend Indexed 100 128 114 124
4. | Demand MT *okk koK ok ok ok
Trend Indexed 100 126 117 138
5. | Subject imports in relation to
a. | Total imports % 24% 61% 69% 83%
Trend Indexed 100 251 282 340
b. | Production of the o . . ok -
domestic industry
Trend Indexed 100 331 390 841
C. Demand % skeksk skskok skskok skskok
Trend Indexed 100 335 380 756

From the above, it can be observed that:

e The imports of subject goods from subject country have increased in absolute terms
from 2020-21 to the POI. Imports have increased consistently year on year and have
increased by more than 10 times in the POI as compared to 2020-21.

e Share of imports of subject goods from subject country in total imports has increased
from 24% in 2020-21 to 83% in the POL.

e Share of imports of subject goods from subject country in relation to demand has also
increased from 100 indexed points in 2020-21 to 756 indexed points in the POL.

e Demand of the subject goods has increased by *** MT (38%) in the POI as compared
to 2020-21 whereas sales of the domestic industry have increased by only *** MT
(21%) during the same period. This shows that majority of the increase in demand has
been captured by dumped imports of subject goods from China PR.

e Share of imports of subject goods from subject country in relation to production of
domestic industry has increased from 100 indexed points in 2020-21 to 841 indexed
points in the POL.

H.3.2. Price effect of the dumped imports

71.

With regard to the effect of the dumped imports on prices, it is required to be analyzed
whether there has been a significant price undercutting by the alleged dumped imports as
compared to the price of the like products in India, or whether the effect of such imports is
otherwise to depress prices or prevent price increases, which otherwise would have occurred
in normal course.
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72.

73.

74.

b)

75.

76.

Accordingly, the impact on the prices of the domestic industry on account of dumped
imports of the subject goods from the subject country has been examined with reference to
price undercutting and price suppression/depression, if any. For the purpose of this analysis
the cost of sales and the net sales realization (NSR) of the domestic industry have been
compared with the landed price of the subject imports from the subject country.

Price undercutting

The price undercutting during the POI is noted below:

Particulars UOM | Price Undercutting
Landed Price Rs/MT 73,768
Net Sale.s Rs/MT .
Realization
Price Undercutting Rs/MT otk
Price Undercutting % otk
Range Range 5-15%

The Authority notes that the landed price of subject imports in the POI is below the selling
price of the domestic industry and is undercutting the prices of the domestic industry.

Price suppression / depression

In order to determine whether the dumped imports are suppressing or depressing the
domestic prices and whether the effect of such imports is to depress domestic prices to a
significant degree or prevent increases in domestic prices which otherwise would have
occurred to a significant degree, the Authority notes the changes in the costs and prices over
the injury period.

Particulars UOM | 2020-21 | 2021-22 | 2022-23 POI
Cost of Sales Rs/MT wkk ook ok oAk
Trend Index 100 163 165 141
Net Sales RS/MT sksksk sksksk skokok skekok
Realisation
Trend Index 100 162 156 130
Landed Price Rs/MT | 54872 | 1,10,973 | 93,757 73,768
Trend Index 100 202 171 134

The Authority notes that the landed price of imports of subject goods from the subject
country during the POI and 2022-23 was well below the cost of sales of the domestic
industry. This has created significant price suppression effect on the domestic industry. The
cost of sales of the domestic industry has increased by 41 indexed points in the POI as
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compared to 2020-21 whereas selling price of the domestic industry has increased only by
30 indexed points during the same period due to the price pressure exerted by the dumped
imports from China PR.

H.3.3. Economic parameters pertaining to the domestic industry

77. Annexure - II of the Rules lays down that the determination of injury shall involve an
objective examination of the consequent impact of dumped imports on the domestic
producers of such products. The Rules further provide for an objective evaluation of all
relevant economic parameters and indices having a bearing on the state of the industry,
including actual and potential decline in sales, profits, output, market share, productivity,
return on investments or utilization of capacity: factors affecting domestic prices, the
magnitude of margin of dumping actual and potential negative effects on cash flow,
inventories, employment, wages, growth, ability to raise capital investments. Accordingly,
various injury parameters relating to the domestic industry are discussed herein below.

a)  Capacity, production, capacity utilization and domestic sales

78. The details of capacity, production, capacity utilization and domestic sales of the domestic
industry over the injury period are as under:

Particulars UOM | 2020-21 | 2021-22 | 2022-23 POI
Installed Capacity MT ook ook ok ok
Trend Indexed 100 100 100 100
Production (PUC) MT oAk koA *oAk *oAk
Trend Indexed 100 128 114 124
Capacity Utilisation % ok ok ok ok
Trend Indexed 100 128 114 124
Domestic Sales MT ok hok ok ok ok ok
Trend Indexed 100 119 113 121

79. The Authority notes as follows:

1. Production, capacity utilisation and domestic sales of the domestic industry have increased
in the POI as compared to 2020-21 owing to increase in demand during the same period.
However, the increase in production and domestic sales is lower than the increase in
demand of subject goods.

i1. Capacity utilisation of the domestic industry has remained low during the injury
investigation period despite significant increase in demand.

b) Market Share
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80. Information with respect to market share over the injury period is as under:
Particulars UOM | 2020-21 | 2021-22 | 2022-23 POI
Imports from China PR MT 9,503 40,246 | 42,132 | 99,211
Trend Indexed 100 424 443 1,044
Import fi th MT

HHPOTES - from Ot 20348 | 25235 | 18967 | 20,080
countries

Trend Indexed 100 86 65 68
Sales of Domestic MT . . . .
Industry

Trend Indexed 100 119 113 121
Total Demand MT *oxk Hokk koHk koHk
Trend Indexed 100 126 117 138
Market Share of o - - . -
Domestic Industry

Trend Indexed 100 94 96 88
Market Share of Imports o . . . o
from China PR

Trend Indexed 100 335 380 757

81. From the above, it can be seen that:

1.Imports have increased consistently year on year and have increased by more than 10 times
in the POI as compared to 2020-21.

ii.Share of imports of subject goods from subject country in relation to demand has also
increased from 100 indexed points in 2020-21 to 757 indexed points in the POI.

i11.Market share of domestic industry has declined from 100 indexed points in 2020-21 to 88
indexed points in the POL.

iv.Demand of the subject goods has increased by *** MT (38%) in the POI as compared to
2020-21 whereas sales of the domestic industry have increased by only *** MT (21%)
during the same period. This shows that majority of the increase in demand has been
captured by dumped imports of subject goods from China PR.

¢) Profitability, Cash profits and return on investments

82. Information with respect to profitability, return on investment and cash profits during the
injury period is as under:

Particulars UOM 2020-21 2021-22 2022-23 POI
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83.

1l

1il.

1v.

d)

84.

Particulars UOM 2020-21 2021-22 2022-23 POI
Profit before Tax Rs/MT ok ok ook ook Hkk
Trend Indexed 100 148 (35) (105)
Profit before Tax Rs Lacs ol ol ol ok
Trend Indexed 100 175 (40) (127)
PrOﬁt before RS/MT ksksk sksksk sksksk skeksk
interest & tax

Trend Indexed 100 169 34 (11)
PrOﬁt before RS LaCS sksksk skeksk skeksk skksk
interest & tax

Trend Indexed 100 201 38 (14)
Cash Profit Rs/MT *okk *okk *okk koK
Trend Indexed 100 110 46 13
Cash Profit Rs Lacs hokk ok ok kK
Trend Indexed 100 130 52 16
Return on Capital o - . . -
Employed

Trend Indexed 100 182 35 (13)

From the above, it can be observed that:

The domestic industry was earning profit in 2020-21 and 2021-22 when imports from
China PR were coming in small quantities. However, the domestic industry started
incurring losses in 2022-23 and the losses increased significantly in the POI when imports
from China PR increased in significant quantities.

Profit before interest and tax of the domestic industry has declined and domestic industry
has incurred losses in the POL.

Cash profit per MT of the domestic industry has declined from 100 indexed points in 2020-
21 to 16 indexed points in the POL.

Return on capital employed of the domestic industry has declined and has become negative
in the POL.

Inventory

Information with respect to inventory over the injury period is as under:
Particulars UOM 2020-21 2021-22 2022-23 POI
Opening Inventory MT ot ot ot ok
Trend Indexed 100 50 82 83
Closing Inventory MT ok rokx rokx ook
Trend Indexed 100 164 164 206




114 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

Particulars UOM 2020-21 2021-22 2022-23 POI

Opening Inventory MT ok ok ok otk
Trend Indexed 100 50 82 83

Closing Inventory MT oAk ok ok otk

Trend Indexed 100 164 164 206

Average Inventory MT roox rokox rokox oAk

Trend Indexed 100 88 110 123

85.

86.

87.

88.

The Authority notes that the inventory of the domestic industry has declined in 2021-22 and

has thereafter increased in 2022-23 and the POL.

Productivity, employment and wages

Information with respect to productivity, employment and wages over the injury period is as

under:
SN Particulars UOM | 2020-21 | 2021-22 | 2022-23 | POI
1. | Productivity Per day MT HoAk HoAk *okx Hokx
Trend Indexed 100 128 114 124
5 Productivity per MT o o . .
employee
Trend Indexed 100 126 114 125
3. | No of employees Nos. ook ook ook ook
Trend Indexed 100 101 100 99

The Authority notes that the productivity of the domestic industry has increased to some
extent during the injury investigation period owing to increase in demand during the same

period.

Growth

Information with respect to year-on-year growth over the injury period is as under:

Particulars UOM | 2021-22 2022-23 POI
Production % 28% -11% 9%
Domestic Sales % 19% -5% 8%
PBT (Per Unit) % 48% -124% -198%
PBIT (Per Unit) % 69% -80% -133%
Cash Profit (Per Unit) % 10% -58% -72%
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&9.

g)

90.

h)

91.

92.

ROI % 6% -11% -4%
Market Share of DI in Demand % -2% 0% -3%

The Authority notes that the domestic industry has witnessed negative growth year on year
in terms of profitability, cash profit, ROI and market share.

Factors affecting domestic prices

The examination of the import prices from the subject countries, change in the cost structure,
competition in the domestic market, factors other than dumped imports that might be
affecting the prices of the domestic industry in the domestic market, etc. shows that the
landed value of imported material from the subject country is below the selling price of the
domestic industry, causing price undercutting. The price undercutting has led to price
suppression in the Indian market. The demand for the subject goods increased over the
injury period and therefore it could not have been a factor affecting domestic prices.
Therefore, the imports from the subject country are impacting the prices of the domestic
industry.

Ability to raise capital investments

The Authority notes that the ability of the domestic industry to raise any further capital
investment is significantly curtailed owing to the dumped imports of subject goods into
India. The domestic industry is already incurring losses, and the domestic industry is not in a
position to raise further capital investments.

Magnitude of dumping margin

It is seen that the dumping margin is above de minimis level and is significant.

H.4. THREAT OF MATERIAL INJURY

H.4.1. Submissions made by the other interested parties

93.

The other interested parties have not made any submissions with regard to threat of material
injury.

H.4.2. Submissions made by the domestic industry
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The domestic industry has made following submissions with regard to threat of material

injury:

i.Subject imports have continuously increased after the period of investigation also:

Particulars | Unit | 2020-21 | 2021-22 | 2022-23 | POI April-
December
2024
(Annualised)
MT 11,081 36,500 46,350 | 93,634 139,820
Quantity
Indexed 100 329 418 845 1262
Rs/MT 49,397 109,241 81,582 | 68,150 64,278
CIF Price
Indexed 100 221 165 138 130

ii.Imports have increased from 93,634 MT in the POI to 1,39,820 MT in the post-POI period
of April-Dec 2024 (Annualized). Steep increase in imports is evident from the below
graph:

Subject imports MT
160,000
140,000
ML 0000
100,000
80,000
60,000
40,000
20,000

0

2020-21 2021-22 2022-23 POI April — Dec 2024

(Annualized)

the post POI period have increased by more than 12 times as compared to the imports
in the base years of 2020-21.

iv.  The average import price from China PR has further declined in the post POI period as

can be seen in the table below:

2020-
21

2021-
22

2022-
23

Particulars Unit POI Post-POI

(Annualised)
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V.

CIF price

Rs/MT

49,397

109,241

81,582

68,150

64,278

Indexed

100

221

165 138

130

The import price declined significantly in the POI as compared to 2021-22 and 2022-
23. The import price has further declined in the post POI period. The quarter wise
decline in post POI period is noted as follows:

Particulars

UoM

April 2024 to
June 2024

July 2024 to
September 2024

October 2024
to December
2024

CIF price

Rs/MT

66,127

65,114

63,000

vi. The consistent reduction in import price highlights the aggressive pricing strategies
being employed by exporters from China PR, exerting significant pressure on the

domestic industry’s ability to compete in the market.

vii.  The production capacity of subject goods in China PR has increased consistently over
the last few years as tabulated below and the same is evidenced by the Report titled

‘China's CRNGO Steel: An Industry Overview’ of CUMIC Steel Limited:

2025/2026
(Projected)

Particulars | MT 2020 | 2021 | 2022 2023

Million
Tons

Total
Capacity
China PR

12.6 13.1 13.6 13.6 14.5/16

in

Index 100 104 108 108 115/127

viii.  The total capacity of CRNO in China PR is approximately 20 times the total Indian

demand.
1X. A number of countries have imposed trade remedy measures against exports of subject

goods from China PR. The details of trade remedy measures imposed and currently in
force against exports from China PR are given below:

Product Rate of
Duty
(China

PR)

Importing Exporting

Country

Type of

Country Measure

China
Taiwan

90 -
166.32%

Non-oriented
silicon steel

Brazil PR,

and

Anti-dumping
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H.4.3.

95.

Importing Exporting Product Type of Rate of
Country Country Measure Duty
(China
PR)
Korea RP
United China PR, | Non-oriented Anti-dumping 158.88%
States Sweden, electrical steel & (CVD)
Korea RP, Countervailing
Taiwan, duty
Japan, 407.52%
Germany (AD)
European China PR CRNO Safeguard 25%
Union exceeding
quota
United China PR CRNO Section 232 25%
States
United China PR CRNO Section 301 25%
States

Examination by the Authority

Para. (vii) of Annexure II of the Anti-dumping Rules provides as follows:

(vii) A determination of a threat of material injury shall be based on facts and not merely

on allegation, conjecture or remote possibility. The change in circumstances which would

create a situation in which the dumping would cause injury must be clearly foreseen and

imminent. In making a determination regarding the existence of a threat of material injury,
the designated authority shall consider, inter alia, such factors as:

(a) a significant rate of increase of dumped imports into India indicating the likelihood of
substantially increased importation;

(b) sufficient freely disposable, or an imminent, substantial increase in, capacity of the
exporter indicating the likelihood of substantially increased dumped exports to Indian
markets, taking into account the availability of other export markets to absorb any
additional exports,
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96.

97.

98.

99.

b)

(c) whether imports are entering at prices that will have a significant depressing or
suppressing effect on domestic prices, and would likely increase demand for further
imports, and

(d) inventories of the article being investigated.

The Authority notes that for assessment of threat of material injury, Authority considers
factors such as rate of increase of dumped imports into India, freely disposable capacity in
subject country, increase in capacity in subject country, trend of import prices from subject
country, inventory of PUC with producers/exporters in subject country. The Authority notes
that it can also examine any other factor in addition the above factors for assessment of
threat of material injury to the domestic industry.

Significant rate of increase of dumped imports into India indicating the likelihood of
substantially increased importation

The import data in the table below shows that imports from China PR have increased
significantly from 9,503 MT to 99,211 MT in the POL.

Imports

Unit

2020-21

2021-22

2022-23

POI

China PR

MT

9,503

40,246

42,132

99,211

Trend

Index

100

424

443

1,044

Demand

MT

skoksk

skoksk

skkesk

skeksk

Trend

Indexed

100

126

117

138

The Authority notes that imports from China PR have increased consistently and
significantly during the injury investigation period. Imports from China PR increased by
more than 10 times in the POI as compared to 2020-21. The domestic industry has furnished
information for the post-POI period. However, the examination of the Authority is restricted
to the POI only.

The Authority notes that comparison of trend in imports from China PR with the trend in
demand shows that the rate of increase in imports is significantly higher than the rate of
increase in demand during the injury investigation period.

Sufficient freely disposable, or an imminent, substantial increase in, capacity of the
exporter indicating the likelihood of substantially increased dumped exports to Indian
markets, taking into account the availability of other export markets to absorb any
additional exports
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100. Information submitted by participating producers/exporters shows that capacity available

with the producers/exporters in China PR is higher than the domestic demand in China PR.

Producer/Exporter Particulars (in 2020-21 | 2021-22 | 2022- POI
from China PR index points) 23
Baoshan Iron & | Installed Capacity 100 100 140 152
Steel * - Company = Gty Utilsat 100 93 88 87
Limited apacity Utilisation
Export Sales to 100 88 731 | 393
India
Wuhan Iron & Steel | Installed Capacity 100 100 100 100
Co., Ltd. - P
Capacity Utilisation 100 94 98 100
Export Sales to 100 40 272 | 376
India
Baosteel Singapore Export Sales to
Pte Ltd. India 100 47 316 735
Shougang  Zhixin | Installed Capacity 100 99 115 121
Electromagnetic - —
Materials (Qian‘an) Capacity Utilisation 100 99 93 91
Co., Ltd.
? Export Sales to 100 1,830 | 1,534 | 1,105
India
Shougang Holding
E 1
Trade Hong Kong| LXPortSalesto 100 1430 | 1391 | 1339
o India
Limited
Shagang
Export Sales t
International Trade XpOIn(?ii e 10 - - 100 150
Co. Ltd
Cumic Steel Limited Export Sales to ) 100 341 185
India
Welf)ng Resources Export Sales to ] i 100 377
Limited India

101. The Authority notes that the examination of information provided by participating
producers/exporters from China PR shows that producers/exporters have sufficient freely
disposable capacity of subject goods and/or have increased their capacity and export sales to

India during the injury investigation period.
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102. Thus, Authority concludes that there is sufficient freely disposable, or an imminent,

103.

substantial increase in, capacity with the Chinese producers indicating the likelihood of
substantially increased dumped exports to Indian markets

Whether imports are entering at prices that will have a significant depressing or
suppressing effect on domestic prices, and would likely increase demand for further
imports

The Authority notes that landed price of imports from the subject country during the injury
investigation period is well below the cost of sales and selling price of the domestic industry
except in 2021-22. This is creating significant price depression/suppression effect on the
domestic industry.

H.5. CAUSAL LINK AND NON - ATTRIBUTION ANALYSIS

H.5.1. Submissions made by the domestic industry

104. The domestic industry has made following submission with regard to causal link:

a. Imports from subject country constitute majority of the total imports into India.
Barring imports from the subject country, imports from other countries are either in
low volumes and/or at higher prices. Therefore, imports from other countries cannot be
a cause of injury to the domestic industry.

b. Interested parties have not identified any other causes of injury to the domestic
industry.

H.5.2. Submissions made by the other interested parties

105.

The other interested parties have not made any submissions with regard to causal link.

H.5.3. Examination by the Authority

106. As per the AD Rules, 1995, the Authority, inter alia, is required to examine any known

factors other than the dumped imports which at the same time are causing injury to the
domestic industry, so that the injury caused by these other factors may not be attributed to
the dumped imports. Factors which may be relevant in this respect include, inter alia, the
volume and prices of imports not sold at dumped prices, contraction in demand or changes
in the patterns of consumption, trade restrictive practices of and competition between the
foreign and domestic producers, developments in technology and the export performance
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107.

108.

b)

109.

110.

d)

111.

112.

and the productivity of the domestic industry. It has been examined below whether factors
other than dumped imports could have contributed to the injury to the domestic industry.

Volume and price of imports from third countries

The Authority notes that the imports of the product under consideration from non-subject
countries are not in significant quantity. Also, the price at which imports of the PUC were
made from non-subject countries is significantly higher than price of the subject country.

Apart from China PR, imports of subject goods from Japan and Korea RP are above de-
minimis level. However, landed price of subject goods from Japan and Korea RP is much
higher than landed price from China PR as can be seen from below table:

Particulars UOM 2020-21 2021-22 2022-23 2023-24
China PR Rs/MT 54,872 1,10,973 93,757 73,768
Japan Rs/MT 84,814 1,19,951 1,37,372 96,635
Korea RP Rs/MT 85,981 1,15,241 1,11,634 1,13,014

Contraction in Demand

There has been constant increase in the demand of the product concerned throughout the
injury period. Therefore, contraction in demand cannot be a cause of injury to the domestic
industry.

Export Performance and Captive Consumption

The Authority has considered the data for domestic operations only for its injury analysis.
The injury information examined hereinabove relates only to the performance of the
domestic industry in terms of its domestic market.

Development of Technology

There has been no change in technology which can cause injury to the domestic industry.

Performance of other products of the company

The Authority has only considered information related to the PUC for the purpose of injury
analysis.
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f)

113.

g)

114.

H.6.

115.

Trade Restrictive Practices and Competition between the Foreign and Domestic

producers

There are no trade restrictive practices that can be considered reason to the material injury

suffered by the domestic industry.

Changes in pattern of consumption

The pattern of consumption in India has not changed with respect to the PUC.

CONCLUSION ON INJURY AND CAUSAL LINK

Analysis of the information shows existence of material injury and threat of further
aggravated material injury to the domestic industry. The causal link between dumped
imports and injury is also established. The Authority concludes that:

11.

1il.

1v.

The imports of subject goods from the subject country have increased by more
than 10 times in the POI as compared to 2020-21. Share of imports of subject
goods from subject country in relation to demand has also increased from 100
indexed points in 2020-21 to 757 indexed points in the POI. Share of imports of
subject goods from subject country in relation to production of domestic
industry has increased from 100 indexed points in 2020-21 to 841 indexed points
in the POL.

Landed price of imports of subject goods from the subject country in the POI is
below the selling price of the domestic industry and is undercutting the prices
of the domestic industry.

Landed price of imports of subject goods from the subject country during the
POI and 2022-23 was well below the cost of sales of the domestic industry.
This has created significant price suppression effect on the domestic industry.

Capacity utilisation of the domestic industry has remained low during the
injury investigation period despite significant increase in demand.

Market share of domestic industry has declined from 100 indexed points in
2020- 21 to 88 indexed points in the POL.
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V1.

Vil.

Viil.

1X.

Xi.

Xil.

Xiil.

X1v.

The domestic industry started incurring losses in 2022-23 and the losses
increased significantly in the POI when imports from China PR increased in
significant quantities.

Return on capital employed of the domestic industry has declined and has
become negative in the POL.

The domestic industry has witnessed negative growth year on year in terms of
profitability, cash profit, ROI and market share.

The domestic industry has suffered material injury as a result of dumped
imports from China PR.

Capacity available with the producers/exporters in China PR is higher than the
domestic demand in China PR.

Information submitted by cooperating producers/exporters shows that
producers/exporters have sufficient freely disposable capacity of subject goods
and/or have increased their capacity and export sales to India during the injury
investigation period.

There is also threat of further aggravated injury to the domestic industry if anti-
dumping duty is not imposed on imports of subject goods from China PR.

No other factor appears to have caused injury to the domestic industry. The
Authority concludes that the injury to the domestic industry has been caused by
the dumped imports of the subject goods from the subject country.

The injury margin from subject country is not only positive but significant.

116. The above analysis indicates that the domestic industry is suffering material injury as well as
threat of further aggravated material injury due to increased dumped imports of the product
under consideration into India from the subject country. There exists a causal relation
between the increase in dumped imports of the subject goods originating in or exported from
the subject country and the material injury suffered by the domestic industry.

H.7. MAGNITUDE OF INJURY MARGIN

117. The Authority has determined the NIP for the domestic industry on the basis of principles
laid down in the Rules read with Annexure III, as amended. The NIP of the product under
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118.

consideration has been determined by adopting the information/data relating to the duly
verified cost of production provided by the domestic industry for the POI. The NIP has been
compared with the landed price of subject goods from the subject country for calculating
injury margin. For determining the NIP, the best utilisation of the raw materials and utilities
has been considered over the injury period. The best utilisation of production capacity over
the injury period has been considered. Extraordinary or non-recurring expenses have been
excluded from the cost of production. A reasonable return (pre-tax @ 22%) on average
capital employed (i.e., average net fixed assets plus average working capital) for the product
under consideration was allowed as pre-tax profit to arrive at the NIP as prescribed in
Annexure III to the Rules.

Based on the landed price and the NIP determined as above, the injury margin as determined
by the Authority is provided in the table below:

Injury Margin Table
L Inj Inj Inj
Producer's/ NIP/MT anded nJ.u Y nJur.y nJur.y
exporter's name (US$) Value/MT | margin/MT margin margin
P (US$) (USS) % % range
M/s Wuhan Iron & . o . - 75.35
Steel Co., Ltd.
M/s Baosteel
Zhanjiang Iron & otk ok ok okx 30-40
Steel Co., Ltd.
M/s Baoshan Iron & . . . - 10220
Steel Co., Ltd.
Weighted Average - _ . -
20-30
Baosteel Group
All others ok ok oAk HoAx 45-55
I. INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

I.1.

Submissions made by the domestic industry

119. The domestic industry has made following submissions with regard to public interest issues:

1. None of the importers/users in India have filed importers/users questionnaire response
and/or provided any quantifiable impact of anti-dumping duty on them by filing
economic interest questionnaire. This itself shows that imposition of anti-dumping duty
on PUC has no material bearing on their business.
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ii. Domestic industry has provided calculation showing that the impact of imposition of anti-
dumping duty on various user industries will be minimal as follows:

Automobi Home Home
Transfor Pumps les Appliance | Applian
Particulars | UOM mers (Submersib | (Magneto | s (1T AC ces
(Invertor) le- 1HP) -Pulsar compress | (BLDC
200RS) or) Fan)
E;gfﬁgme RS/MT | 73,772 73,772 73772 | 7372 | 13972
Grade
) 50C470 50C1000 50C700 35C360 | 50C1000
Considered
Landed Price
OfCRNO for RS/MT kkosk kokosk kokosk skksk skksk
Product
Grade
Anti_dumping RS/MT skeskok skesksk skesksk skskok skskok
Duty @10%
Consumption
Norms Of MT/N kkosk kokosk kokosk skskok skskok
CRNO in 0
Final Product
Selling Price
OfFinal RS sksksk skeskok skesksk skskek skskok
Product
Impact on
Final Product
COSt due to RS/NO kkosk kokosk kokosk skskok skskok
Anti-dumping
duty
Impact on
Final Product
PriCC due to % skskok skskok skeskok skskk skskk
Anti-dumping
duty
Range % 0-1% 0-1% 0-1% 0-1% 0-1%

I.2. Submissions made by other interested parties

120. The other interested parties have made following submissions with regard to public interest
issues:
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1.

ii.

1il.

L.3.

121.

122.

123.

124.

Consumers will have to import even with the addition of duties to ensure constant
availability of goods for which an exorbitant price will be charged by the domestic
producers.

The domestic industry lacks adequate quality required by the downstream users of the
subject goods in India, thereby necessitating imports.

If duties are imposed, it will adversely affect downstream producers and lead to
inability to source the subject goods with good product quality, lead times, and impact
the ability of downstream producers to meet the customer’s demands.

Examination by the Authority

The Authority issued a gazette notification inviting views on the subject anti-dumping
investigation from all the interested parties, including importers, users and other interested
parties. The Authority also prescribed a questionnaire for the importers/users to provide
relevant information with regard to the present investigation, including possible effect of
anti- dumping duty on their operations. The Authority sought information on infer-alia,
interchangeability of the product supplied by various suppliers from different countries,
ability of the consumers to switch sources, effect of anti-dumping duty on the users etc.

The Authority notes that the purpose of imposition of anti-dumping duty, in general, is to
eliminate injury caused to the domestic industry by the unfair trade practices of dumping so
as to re-establish a situation of open and fair competition in the Indian market, which is in
the general interest of the country. Imposition of anti-dumping measures does not aim to
restrict imports from the subject country in any way. Trade remedial investigations are
intended to restore equal competitive opportunities in the domestic market by ensuring a
level playing field for domestic producers by the imposition of appropriate duties against
trade distorting imports. At the same time, the Authority is aware that the impact of such
duties is not limited to only the domestic producers of the PUC but also affects the users and
consumers of the PUC.

The opposing interested parties have not provided any quantifiable and/or verifiable
information on the likely impact of anti-dumping duty on the downstream industry and end
customers. However, the domestic industry has submitted quantifiable and verifiable
information on the impact of duty to end consumers. On an average for different end users,
the impact is ranging from 0-1%.

The Authority notes that the volume of imports from the subject country has increased
significantly in the POI. The increase in imports from the subject country has adversely
impacted the market share of the domestic industry. Further, it is also noted that the Indian
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Industry hold sufficient capacity to meet the demand in the country and there is no demand
supply gap. It is also in the interest of the user industry to have sources of supply of subject
goods within the Indian territory for prompt and short-term delivery of the subject goods. It
is also in the long-term interest of the user industry to maintain multiple sources of supply.

J.  POST DISCLOSURE COMMENTS

J.1. Submissions made by the domestic industry

125. The domestic industry has made the following post disclosure submissions:

1.

ii.

iil.

1v.

V1.

Vil.

The Authority has rightly noted the scope of PUC in the disclosure statement.

The Authority has rightly noted that the domestic industry has requisite standing
and is eligible to constitute as domestic industry within the meaning of Rule 2(b)
of the Anti-dumping Rules.

The observation of the Authority that questionnaire response filed by Shougang
Group and Shagang Group is deficient and individual rate of anti-dumping duty
should not be determined for them is based on correct factual and legal
considerations.

The Authority has not examined the claim of domestic industry regarding delay in
filing questionnaire response by Baosteel India Company Pvt Ltd. Domestic
industry notes that absence of timely filing of questionnaire response by related
entity should result in rejection of questionnaire response of all related entities and
no individual rate of anti-dumping duty should be determined for Baosteel group.
The Authority should at-least apply adverse facts available for quantity purchased
and resold by Baosteel India Company Pvt Ltd.

Domestic industry is in agreement with the Authority with regard to the
determination of dumping margin and injury margin for producers/exporters from
China PR subject to the objection noted regarding acceptance of questionnaire
response of Baosteel India Company Private Ltd.

The observation of the Authority regarding increase in imports from China PR,
decline in market share of domestic industry, decline in profitability of domestic
industry, price undercutting and price suppression due to imports from China PR,
increase in capacity in China PR, existence of freely disposable capacity in China
PR clearly indicates that domestic industry is suffering material injury.

Examination of the Authority regarding causal link between imports from China
PR and injury to the domestic industry is based on correct factual and legal
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considerations. The Authority has rightly observed that other factors have not
caused injury to the domestic industry.

viii. The only possible conclusion based on observations of the Authority is that the
domestic industry is suffering material injury due to dumped imports from China
PR and there is a causal link between dumping and injury.

ix. The Authority has correctly examined the threat of material injury to the domestic
industry and proposed conclusion of the Authority regarding threat of material
injury is based on correct factual and legal considerations.

x. The Authority has correctly examined the impact of anti-dumping duty on
users/downstream industry.

xi. The determination of non-injurious price of the domestic industry is based on
correct factual and legal considerations.

xii. The Authority should confirm the proposed conclusion regarding scope of PUC,
standing of domestic industry, dumping margin and injury margin, material injury
to the domestic industry, causal link between imports and injury to the domestic
industry, threat of material injury and negligible impact of anti-dumping duty on
importers and users in the final findings as well.

xiit. The Authority should provide opportunity to the domestic industry to provide its
comments if there is any change in the essential facts disclosed in the disclosure
statement.

J.2. Submissions made by other parties

126. The other interested parties have made following post disclosure submissions:

1. Authority has determined export price and landed value for Baosteel group as per
the information provided by Baosteel group but the export price and landed value
is understated by 12% and 2%, respectively.

ii.  Shagang Group has provided all information in a timely manner and has extended
full cooperating to the Authority. Non-filing of Appendix 3B by producer Yangtze
River is excusable because it is not due to non-cooperation but due to lack of
visibility about exports to India and nature of record maintenance.

iii.  Shagang voluntarily undertook a complex disaggregation exercise based on the
FIFO method, and manually reconstructed the sales flows from domestic sales to
final export to India.
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J.3.

127.

128.

129.

iv.  Mismatch, if any, in PCN or quantity regarding exports to India at the time of
verification can be attributed to the nature of the manual disaggregation exercise.

v. The Authority’s proposal to disregard Yangtze River’s response entirely is
excessive and disproportionate.

vi. Export structure involving Zhixin, Shougang International (sales agent), and
Shougang HK (exporter) has been fully and transparently disclosed during the
investigation.

vii. The rejection of the responses on the grounds that Shougang International did not
submit Appendices 2 and 3B overlooks the core fact that Shougang International
did not acquire ownership of the subject goods, nor did it act as an exporter or
trader in commercial terms. It merely issued documentation as a sales agent under
instructions from the producer, and its commission was properly reported in the
producer’s Appendix 3B.

viii.  Authority should reconsider its position and accept the responses filed by Shougang
Zhixin and its related entities and grant individual rate of duty.

Examination by the Authority

The Authority has examined the post-disclosure submissions made by the interested parties.
It is observed that the majority of these submissions are reiterations of arguments and
contentions that have already been examined and are therefore, addressed to the extent
deemed necessary in the relevant paragraphs of these final findings. For the sake of brevity,
the Authority has refrained from repeating responses to such issues in this post-disclosure
examination. However, any new issues raised for the first time in the post-disclosure
submissions, as well as those previously addressed but deemed necessary to examine further
are addressed hereunder.

With regard to the submission that there was delay in filing questionnaire response by
Baosteel India Company Pvt Ltd., the Authority notes that there is limited impact of
questionnaire response of Baosteel India Company Pvt Ltd. on the overall data of Baosteel
group. Authority also notes that minor delay in filing of questionnaire response by one of the
related entity does not prejudice the information provided in the questionnaire response of
Baosteel group.

With regard to the submission that Shagang Group has provided all information in a timely
manner and has extended full cooperating to the Authority and non-filing of Appendix 3B
by producer Yangtze River is excusable, Authority notes that producer/exporter is required
to provide information as per prescribed format. Authority cannot conclusively determine
the ex-factory export price of producer if information is not provided in Appendix 3B. The
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130.

131.

132.

133.

Authority also notes that information regarding profitability of trader is also required to be
provided in Appendix 5 for determination of export price. Authority cannot determine ex-
factory export price for producer without this information. Thus, non-submission of
information in Appendix 3-B by the producer and in Appendix 5 by the trader means that the
producers/exporters have not provided necessary information and in such case the Authority
is required to apply facts available.

Moreover, with respect to Shagang Group, the Authority notes that the quantity and value
reported in the questionnaire response is not reconcilable and/or verifiable with the
supporting documents provided during verification. Also, the PCNs reported in Appendix
3B and 4A are inaccurate and not reflective of the PCN prescribed by the Authority.

With regard to the submission that Shougang International acted only as sales agent, issued
documentation at the instruction of producer and did not acquire ownership of goods, the
Authority notes that Shougang International cannot be considered as ‘sales agent’ if it is
issuing commercial invoices, custom declaration and other export related documents to
Shougang HK. If Authority permits absence of information from Shougang International on
the ground that it is ‘sales agent’ then in all cases the trader involved in exports to India can
claim that it has acted as ‘sales agent’ and therefore there is no need to provide information
as per Appendix 2 and Appendix 3B.

With regard to the submission that ex-factory export price and landed value of Baosteel
group is understated, the Authority notes that it has determined ex-factory export price and
landed value after considering facts available for export quantity exported through non-
cooperating traders/exporters, namely, Tongyuan International (HK) Co., Limited and JFE.

CONCLUSION

Having regard to the contentions raised, information provided, and submissions made by the
interested parties and facts available before the Authority, as recorded in the above findings,
and on the basis of above analysis of the dumping, injury and causal link, the Authority
concludes as follows:

i.  The product under consideration is Cold Rolled Non-Oriented Electrical Steel
(CRNO). It includes cold-rolled flat steel products of silicon-electrical steel,
whether or not in coils, regardless of width and thickness. CRNO is also
referred to as Non-Oriented Electrical Steel (NOES), Non-Grain Oriented Steel
(NGO), Non-Oriented Steel (NO), Cold-Rolled Non-Grain Oriented Steel
(CRNGO) etc. These terms are used interchangeably. It includes all kinds of
CRNO whether or not it is coated (e.g., with enamel, varnish, natural oxide
surface, phosphate surface, or chemically treated with other materials).
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ii.

iil.

1v.

V.

Vil.

Viii.

1X.

xi.

Xil.

The goods produced by the domestic industry and imported from the subject
country are like articles in terms of the Rules.

The applicant companies constitute ‘domestic industry’ within the meaning of
Rule 2(b) of the Rules, and that the application satisfies the criteria of standing
in terms of Rule 5(3) of the Rules.

The dumping margin from subject country is not only positive but also
significant

The imports of subject goods from the subject country have increased by more
than 10 times in the POI as compared to 2020-21. Share of imports of subject
goods from subject country in relation to demand has also increased from 100
indexed points in 2020-21 to 757 indexed points in the POI. Share of imports of
subject goods from subject country in relation to production of domestic
industry has increased from 100 indexed points in 2020-21 to 841 indexed points
in the POL.

Landed price of subject goods in the POI is below the selling price of the
domestic industry and is undercutting the prices of the domestic industry.

Landed price of imports of subject goods from the subject country during the
POI and 2022-23 was well below the cost of sales of the domestic industry.
This has created significant price suppression effect on the domestic industry.

Capacity utilisation of the domestic industry has remained low during the
injury investigation period despite significant increase in demand.

Market share of domestic industry has declined from 100 indexed points in
2020- 21 to 88 indexed points in the POL.

The domestic industry started incurring losses in 2022-23 and the losses
increased significantly in the POl when imports from China PR increased in
significant quantities.

Return on capital employed of the domestic industry has declined and has
become negative in the POL.

The domestic industry has witnessed negative growth year on year in terms of
profitability, cash profit, ROI and market share.
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Xiii.

X1V.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

Xx1.

The domestic industry has suffered material injury as a result of dumped
imports from China PR.

Capacity available with the producers/exporters in China PR is higher than the
domestic demand in China PR.

Information submitted by cooperating producers/exporters shows that
producers/exporters have sufficient freely disposable capacity of subject goods
and/or have increased their capacity and export sales to India during the injury
investigation period.

There is also threat of further aggravated injury to the domestic industry if anti-
dumping duty is not imposed on imports of subject goods from China PR.

No other factor appears to have caused injury to the domestic industry. The
Authority concludes that the injury to the domestic industry has been caused by
the dumped imports of the subject goods from the subject country.

The injury margin from subject country is not only positive but significant.

None of the importers/users have provided any quantifiable and/or verifiable
information on the likely impact of anti-dumping duty on the downstream
industry and end customers.

Quantifiable and verifiable information submitted by domestic industry shows
that impact of anti-dumping duty is negligible.

It is noted with regard to public interest that anti-dumping duty will have
negligible impact on the downstream products. Also, the anti-dumping duty
does not restrict imports but only ensures that the imports enter the market at
fair prices.

134. In view of the above, the Authority, finds that there is sufficient evidence that the product
under consideration has been exported to India from the subject country at dumped prices

and such dumping of the subject product from the subject country has caused material injury
to the domestic industry.

L. RECOMMENDATION
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135.

136.

137.

The Authority notes that the investigation was initiated and notified to all interested parties
and adequate opportunity was given to the domestic industry, embassy of the subject
country, exporters, importers and the other interested parties to provide positive information
on the aspect of dumping, injury and causal link.

Having initiated and conducted the investigation into dumping, injury and causal link in
terms of the provisions laid down under the Rules, the Authority is of the view that
imposition of anti-dumping duty is required to offset dumping of the subject goods from
subject country and the consequent injury to the domestic industry. Therefore, the Authority
considers it necessary to recommend imposition of definitive anti-dumping duty on the
imports of the subject goods from the subject country in the form and manner described
hereunder for a period of five (5) years.

Having regard to the provision contained in Rule 4(d) and Rule 17(1)(b) of the Rules, the
Authority recommends imposition of the anti-dumping duty equal to the lesser of margin of
dumping and the margin of injury so as to remove the injury to the domestic industry.
Accordingly, definitive anti-dumping duty equal to the amount mentioned in Column 7 of
the duty table below is recommended to be imposed for five (5) years from the date of the
notification to be issued by the Central Government, on imports of the subject goods
described at column 3 of the duty table originating in or exported from China PR.

Duty Table
SN Heading/ | Description | Country | Country of | Producer | Amount | UOM | Currency
subheading | of the goods | of origin export
@ 2 3 C)) ) (6) ) ®) )
1. 7210, 7225 | Cold Rolled | China PR | Any Country | Wuhan Iron| 223.82 | MT USD
and 7226* | Non-Oriente including |& Steel Co.,
d Electrical China PR Ltd.
Steel**
2. -do- -do- China PR | Any Country | Baosteel | 223.82 | MT USD
including | Zhanjiang
China PR Iron & Steel
Co., Ltd.
3. -do- -do- China PR | Any Country | Baoshan | 223.82 | MT USD
including Iron & Steel
China PR | Co., Ltd.
4. -do- -do- China PR | Any Country Any 41492 | MT USD
including | producer
China PR other than
SN 1, 2 and
3
5. -do- -do- Any China PR Any 41492 | MT USD
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country
other than
China PR

*The Customs classification is indicative only and not binding on the scope of the product under
consideration.

** Cold Rolled Non-Oriented Electrical Steel (CRNO) includes cold-rolled flat steel products of
silicon-electrical steel, whether or not in coils, regardless of width and thickness. Cold Rolled Full
Hard Silicon Electrical Steel (CRFH) used for manufacturing of CRNO is excluded from the scope
of PUC.

138. The landed value of imports for the purpose of this notification shall be assessable value as
determined by the Customs under the Customs Act, 1962 (52 of 1962) and includes all
duties of customs except duties under Sections 3, 8B, 9, 9A of the said Act.

M. FURTHER PROCEDURE

139. An appeal against the determination of the Designated Authority in these final findings shall
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the
relevant provisions of the Act.

SIDDHARTH MAHAJAN, Designated Authority
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