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IENEEIED]
(CUPEEIRAERIL))
(STSTE IHT)
SIEERE]
< feeeft, 4 arred, 2025

Y sl (St @) $it faht (Ffeta) & forg frerd
W, G, 4(1)-F(FTFCU=TH)/2025.—ATTT ALHT TAEgRT A1+ {0 0 qEr qeart gtasf, #i f&hr
(A=) srfeg e Ft 8

Tty framfr| gl
T fete i « TRIFAT R | et
TSI &7 AT (F¥-ATR- T STETE £ Tfer (w0 T
) fafer #)

6.28% ¥ Ffasfad 2032 |14 TS, 2025 | 07-00-00 |14 s, 2032 | e | fafag | 11,000

7.09% ¥t wfadfad 2074 |25 79497, 2024 | 50-00-00 |25 7&4¥, 2074 | wea | fafay 14,000

AT ALHTY % T I Teda Traqfa § 2,000 Fr2 &7 T H7 %, Aiaiwh A== 9917 Ta &7 e gr m |
77 Tkt =1 srfergaaT (R 'faferse srfemg=mr #er @ §) & Sfeafaa ot  otefia gt ST ahr Tiasfaan,

5186 GI/2025 (1)
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AT LY GIT ST AT ST U HeqT.4(2)-31(Sequeuw)/2018, fadi® 26 @1+, 2025 # fAfaw fFawi
ST orqT % AT, AT SE 99, {as FEiad, wie, {as - 400001 % ATeqH F S=1 JT0IA|

S aeaeT Srefiararst i seed

2. " gfagfaat & Aaraa § sfaeadT aret o i gegr # 99w @ (Sqad) & aqare, @
srferg=ra I 1 5 Wiaad T FhTLr T O SAhdl 3 FeAreti &l srafeq o Susm)
e e B B RS

3. g ArarHT Wy R 9%, qaT FEed, Wi, §95-400001 T 08 $ETEd, 2025 FT HATOT i SATUIAT|
T B arferat WA fse 9% 2 dFH Sieged (3-3a7) IOt St sersrg it 907 § 08 $TE, 2025 Fr
QA i ST AR ssfaeaeft srfert gqateT 10:30 a7 F q@ied 11:00 a0 % = i wfaewdT arforat qares
10:30 S & qATeT 11:30 T A= T&=qq =l T AT

SERG I RIRUCIEY
4, I wtasgfaat, AT s d g S fRenfaden & e, s« R FeEm F forg g g
et &t ardig six afogf * oo e

5. HTTHT T e 9 Red dF g0 e J99rEe (www.rbi.org.in) 9% 08 sRTER, 2025 Fr yafsta AT
SO |Hhel ATenararat gl a1 SRrEd, 2025 srriq s it arie &1 fFar o afagfa & o
AT § ATHT § safeq stasfa F sifera goa 9, gatanta/sias o= sEard # e J TG AT &F g
FT AT T TS AT Aarfie g st £ 8w 6 # qrferr § sfeafaa 21

25 M 1 s 2 R K e G U S

6. I M / Sfaw FOF A A aEE F TS & s God 9% ST TEHd T qAT THET AT
HGATUF ST T AT SO ST 1 AT TRHEar i e 9% 99 92 BT S

TN kO BT aT8E 9% FUT T Hi arE
TSI T AT AT S
(%) frar EIEVORSIE RS (@rfrarTe)
6.28% T STasgia 2032 6.28 EERIEE G 10 3T, 2025 14 S 3T 14 TS
7.09% ST wfadfa 2074 7.09 25 W%, 2025 10 smTEd, 2025 25 FEET ¥ 25 A%
T o TPATT o ST ¥,



[T =g 1] ST 3T TSI ; STETETLOT

EREL)
AT g & it afagfe sik e fa=t it Aerht &
Fr-afaerft et g ¥ e Ao

S AT TSIt i SATTs SRR 3% Gaar gifeeT &l IcarTed Fad i e |, gavT et
et W " (Sfsems) sfagfaat s ey faet v gieer St § e-ataered" sream o
AR #it erafa 8

TRNTITE: 7 FISHT & TSI % forw, afearer &1 oo R &

£

gavr [aers #2 ft =t g, S aat, w6, Futaai, fiane Fam, e, af sy @y, o 6w
TS 3T Mg e o Hear ot 2

TR/ T ol A= §% AT ITATHE St A1 [y =i vamss 1 aearers g
AAHIRT Fle oF=T FeoT g, o Faerst & s arferat &1 whEa w7 yrafas farsT & $2-
gfaeqelf @<  Taher Sreit ST Fe AT AT g

e w=iF vaEs & 99 Fdl F qradr 9 TiE TS g, oy i AqEr @ J
WIRE/AEgTHal & €9 § F1F FIA 6 o0 Tt | STATIIRT STHI-07 (TTAHT) ST gl &

g sty e & fe-avwrt wiesy e 8 s wiasy [ sfaffee 1925 grr anfea 8 S
Tarer fet AT S¥ g aF AT ST gl

NIEGIR
&, ATt # AT-gfaeaeff e 9% ARfErT UF e a9 & forw geft gt s

1. T Tsrd 9 % |7 F1e @rar () AT HSTAE AL AN (THS(IUA) GTAT qet T@dl & T97
2. ST & dgd AT THHed/HE et & ATeqs | TIcqel €9 & FIeAl STH1 FedT g; AT
3. sredtars F A7y e e fee srrse’ (MeEish srahrse) waar 2 |

SEEIEH

.

BEIRDIGIN K ER GRS RE I R R R R E

1. ST YT ST (STATAT) ST T Sl T 26 AT & dgd I ATt arracal ol aad
g0 faeifera sfasgfa= it St # & et BT s

2. 9% ¥ 9% adT fSg §% F 99 UESua @rar @i 99 @l @d g, AU J ot
Te-sfareeff Srfert ®Ter STHT FA % 9T giv|

PR R e e B 2 B 1 2 S A 2

1. ST GEAHTE, A | 91 Atasy S, 97 g 9F, e it g qidedy Al i 9F grr
e #r< ot =afe a1 Teae, R F AqHIET |, TH TSI F q8d Had o<l (9t Hf TreArHT
T Feae T SO

2. 7 Fiterat Afegi=a i & q18T g

3. = geret  forw avett it srfersraw wfer uv g wiasrer 78t grml

IV. =& gaT Faedt 8§ Te-staeadT e #7 reed A g g [iae e~ i &

o fRtw ft Fo Fmma iy F aferay 9= yfaad a1 ad Red §% g Rgiia G s
gfaera @ Hfea gem
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V. et i

F. qreT A & oo =gEaw wfer 10,000 (fRT go) B ST 39w aTe 99 9% v avg 210,000
F TRt | g
T, g7 Aees aa avEr i famifea wfagfaat & fam &, sto e sfy sfogfa @ w0 w0
(3t o) T AT 1 & ForT Uaher ALl 9T Tahd g
VI. =1 9i=TEs Renfdern

F. ATSHAT & Tgd ATATHT H AN o & Togh Gadl a9 &7 et off Ruifoedt & ara us Rl
GTaT AT THRE/FAeree & ges TgaT a3 oaue (Huesiud) ard a1 'R /e’ & agd

"Riee GTaT (AETSIT @TaT) AETars & 979 U fee @rar @ T g

g, ASET % J&d, UF Aok FardHr § Faa Uk gt arefl o¥ Thdl gl 36 ST &1 Uk 9997 Th
fHaers Fae UF S AT AT @I 8, IH WA/ HAToeeT g YT F#AT R 37 Rt #§ @A
LRl
ENGRIKGUIGIR

T, ToIH TP/ HATIEET I Hehl | TTH §E AGLTN & ST 9T I THT Tl &l AT T AT
fiod §% s dffr Afegem (E-Fa9) YUTAT U TOERiMe WTRT H TS gHiwd
F-gfaeae areft weqa Fam A Red §% w7 St ateged (3-F97) YOTe T f qmEe
TaeraT ST SrETemeor TR T FrEwy, Aids ®7 § AT-TTaeqelT Treft TR agi fii ST

T T Aree:

F. e/ #1 -afaerd @T % qgd aeed awd/ged ®f ATd sied 8¢ 9% R i
gfaeqelf qIer & e 9T AT § T A oSt wieey/AEteeer #7 S e it
TG T ST F T& ST 20T STTUIAT, TS T el I qTgah! & AT ST 63T 31

T, afe Freft & g i smefera ot (rfemta afer #1 5%) & sfaw 8, av snqarfas swaes
SITUSTT| 7T SMeed & 9 H, T8 UHRed/HAtaeer # SeaarT geft & 3 o9 aeat &1
uregeff T & wiasiaat &1 3t sreed #:7)

F.  F(Q AT AT Foer AL SATLCRrT TN & F7 g, AT HHT w1 TTaeqedT e § of Saw s

T T qET:

T, 9dm fod §% g gfagfa FEaw veshiva &9 § S f7 S wie/wEtaeer @i
Fe-gfaeaeft st f [AfeeT & a9 39 qo7 vasiiua a1 Hfuesiud @rd § 1 # S arer
T7fer (iToRa ) FT T0E w9 7 TR FAT g

. aT% § Ao F Fgd 9¥ 4T TASUd grd § 9iids &9 § fSrad i A0t g

A, T8 TNe/RAfereer it e geft & F oo areat #1 giagiaat 1 smaremer afferfaat &
FIEHT, UTHl T TTASATT T gEATAL0l ST I T AT & ai= 1 faadt & sfae @ B smEr
R
UTERl | o ST AT S/

. THRE/AEYTRAT a9 ATeHl F Tg FaT TG FT & o0 JrSt/FHIeE/AaT oF & &9
# 9fa 2 100 97 B 99 % T agET w2 a9 gl UEH Anrat A o ger # anfier fha S asdar g
IqT ATEHT & T & g AT ST ThaT B

z. afe gfagfaat S g & [fTr F are wfasgfoat &1 camata B smar g, a1 aes g




[\ [—@Ue 1] HTL T (ST ETLTI0T 5

wIfrer/hfaterees &t 3 wiawer Tfer & Sy g it a7 it sarr onfier grm

T, AT F STl it ARTa, AT TS, &1 Tl AN &l 3T TATAL/FHAA/FATTAT % 7T ATgF
q AqEY o ATHTT TR /EETRal 5127 AT ST9 F 6 q-a<ih aF 0 ST T 2|
T. Ig AT AT ST waar § % IS o7 Anra, S T R AT, 1 ged § T a9qrar S are o AT
T & G qgl AT SITET AT
VII. ST sraeaear:
TR /FR el # AT F dgd g9 ¥ gafed Seant adT a9 (3F%) #1 yeqa wr
gft, ST o aRT-aw 97 9% g [aiia a6 H\T F Jaw #2791 9Far 2

VIII. 39 fRemfader S g @it & srefie € o qaqame, afe sfiv Se sraeas 9w7=Ar a7 2, av Jeer §
FoTrerr foha ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 4th August, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Date of Tenure Date of Notified
Name of the Security Original (yy-mm- Maturity Base | Method Amount
Issue dd) (in ¥ Crore)
6.28% GS 2032 Jul 14,2025 | 07-00-00 Jul 14, 2032 Price | Multiple 11,000
7.09% GS 2074 Nov 25,2024 | 50-00-00 Nov 25, 2074 Price | Multiple 14,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
August 08, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on August 08, 2025. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and
11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
August 08, 2025.The payment by successful bidders will be on August 11, 2025 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.
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Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Securit Coupon | pate of Last Coupon Date up to which | Date of Coupon Payments
y rate (%) payment accrued interest is due (month / date)
6.28% GS 2032 6.28 New Security Aug 10, 2025 Jan 14 and Jul 14
7.09% GS 2074 7.09 May 25, 2025 Aug 10, 2025 Nov 25 and May 25

IL.

III.

V.

By Order of the President of India,
VYASAN R., Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.
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b.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent

subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

€.

g.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIL

VIIIL.

k.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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