Rt &, 1.0~ 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

Or.5M.-31.Te1.-31.-23062025-264068

CG-DL -E-23062025-264068

HYTITIT

EXTRAORDINARY

ar l—gve 1
PART |—Section 1

iR & Wt

PUBLISHED BY AUTHORITY

g, 171]
No. 171]

T2 Faeeht, FaTR, S 23, 2025/39TE 2, 1947

NEW DELHI, MONDAY, JUNE 23, 2025/ASHADHA 2, 1947

Tt wfRraf (o ) B R (Rt i) 3 forg et

ENEKEIGE]
(3feier e fasm)

(CECREI))

EICERE]

S faoett, 23 97, 2025

1. §. 4(1)-H(ESIUSTHA)/2025.—ATT TLHIT TAE FIT 414 (X0 7T FqE aehir afaqhd, Hi

foeht (et gt srfeg = #dt 2l
GIEIE
o e dr | q@eEty | Ragar W | e g Ty
RIS \REIEICE e .
e | @¥ARfRw) | e RULLES Bt (A= T H)
TS Teart gfa9qfd 2028 |30 9, 2025 | 03-00-00 |30 9, 2028 | W | fAfEw 6,000
6.33% T¥HTT wfasfad 2035 |05 #E, 2025 | 10-00-00 |05 #%, 2035 | HF fafae 30,000

4083 G1/2025

)




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

AT FLHIT & 916 ITLh Ted® Traqra 7 2,000 FIAS &G o0l AT T, ATATh ATHIT a0 L@ AT
e grm | 77 fosft =a arferg=mT (R 'fafere stfermmear #=7 mar §) & seafaa aat & a4 gri
STIFT AR TIAIAAT, AT T G ST AT ATEEAT T, HedT.4(2)-d1(SsqueuH)/2018,
A Ts 26 @+, 2025 & fAfdy fF=wi iz |t & aqan, awdg Ree 8%, a8 s e, we,
HaT - 400001 3 HTTH & I=T FATUIAT|

s faeTef Sfiararsi #I sreed

2. FTEHNET Tiaqiaat it TATHIT § AATATETT TIAT < r GrargT S Jad ShiH (Tae) & T, &ehr
F srfergg=ra Trfer FT1 5 widerd T TRt TS OTs sAREIT 3 Hemsty & sated foRar Srosm

Gk K e s e S KA

3. I et wdtT R d9, {as Fwraied, B, §a2-400001 31T 27 §A, 2025 FT HATIrd i SATUIAT
Hramft 2q Siferat s R §% w6 Jegee (S-%a) Tt deet see i o § 27 99,
2025 T TEA AT AT AR ATaeadT arferai gated 10:30 a1 & g@ated 11:00 99t F 1= 7 Ffaeqeff
Frferat qatet 10:30 a1 & qates 11:30 S & &= T&qq il ST AT

v« [T FarR

4. T gfagiaat, AT o 9 grr ST [Renfaaen & g, S AeiEa e & o e g
fastw it ardie s afdspfa % forg e

5. TATHT T TR AT a9 g0 e a9Etse (www.rbi.org.in) 9% 27 §A, 2025 FT Y&t
oA ST SR arettaTaTst g7 qIrar 30 S, 2025 srriq fARtw/ qafaea i arde w R s
gt & o sprae & et | srateq giagia & sifed g a2, Fatn/sifanw o= qard fif ara o
T AT 37 g it T T TS saTeT errtarer g star o &=7 6 7 arfersr § sfeafea &)

SATST T AT S FTasgfd 1 qrefrar=

6. &1 foiw / Sifaw o qEerarT it arrE § A & sifhd qod 0 AT TIESd &N a7 SHHT SR
AGATTUH LT 9T 7T STuam) Tfaqfa T e TRgar S g 9% 99T 97 361 ST

g | guasgam |  frg e as ERR! #
i (%) frafe | TREew I e
0 (@Era/TE)
TS g wfagfa 2028 AT * & yfraf & yfraf 30 fawew @7 30 S
ATy
6.33% TR FfasIfa 2035 6.33 LERIGE ] 29 5, 2025 05 &Y 3 05 75

i % o0 Fo9 32 F7 [Aorr T § Rt TRogar 32 7 we 3E a1 92 BT ST sarst T
AT AT AT I 4T ST

T o TP o ATeer &,
AT AL, §FT doa

WA TR & it st stz e faett it femdt &
-yt A=t g % Ro Aea

I & R Sfaqiaat it SATOH ARIERT S GaaT gifeet Hl TIaTed 3 %l 32 7, gail
et #1 fRAifha I G (Sierers) Sfagfaat siv oot &t fr giHar Tt &
"TE-FfdeTe " SATeTe 9% ARMETT 6 SAA T 2l
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Il. TRATHTT: =6 FSHT % YA & forw, afearar 7 o Femaam
F.  ge Haas #wr2 | =7t g, S et v, dataan, widie Fa, derm, afbasy @,
TET AT ALATATE g7 (et i 18 o= g ot 2
. TdNe/FRERRE w9 daqgfEaa 9% a1 g St a1 [{fde w1tw owsEs o
ATAATE FIRT AqHIT FIe e Tear g, o FRarerst & wmg aferat &1 vabHa #7378
ST FATHT & F-TTaeqefl T2 § et St STHT F7 i Tqid
7. 'Sy it vFES w1 O q&r ¥ Adr 9T w2 i U g, S e et @ |
TR/ EgTdr & &9 H Fd H7d 6 (7 HaT 8§ AT THIT-957 (TAAET) T g 2
T 9T qtaey [ 7 -aair wteey [fa § S atesy [ srfefaae 1925 grr oarfea 8
et faer Fe W gt g a7 R S 2
. 9=dT:

. ATATHT § TE-ATTeTelT e 9% ARMERT UF GaT Haers & o0 get geft S
1. AT RS 9 & 977 A1 @17 (H10) AT Ggraeh ST ST (THSUA) @raT Tgl T@dr
g, TgT
2. ASET & TEq ATHT THNE/RATIee? & ATEAH 8 SATTeT €9 & AT STAT HLal &; AT
3. TS o 979 "o eraee Riee sarse’ (AN Jhrse) TE@ar g |
AYdTs:
F. ST UTHIVT S (STTAET) 3T gt S:
1. &l aTior ST (STEETET) ST AgHET Sl R TH AT 6 dgd 396 Aiatds Tl
Tl @ g QAT ST st FIATHT § ST arierer fohar Srosm|
2. 9 T d% AT R5d 9% & 99 UHS(UA @1 S q @il @d g, AU o Ot
Te-gfaeaeff arfera Hrer ST T & 9T gl
L T 2 I e 1 K L B e o B a2 | K K
1. TS FLAT, AT | a1 Aqiaey [, T97e g §F, e 6l AT Aidedl TATET i
% g7 [feE & A =it a1 G99, R & AqHIET J, TH ST & d8d had o]
faert &t et 7 e BT s
2. FIter AT sttegf=ra T | AT Fivi |
3. T HEATSA 6 {10 AT Al ATAHAH T 92 Fl ATdae gl g
IV. | gewr et & -gfaeadt aifeat #1 sreed wea aear g Afae sfagfa afa s

e T it ot e T F srfderaw o= gidera a1 s R 9% g Faia B s
gfeerd @ Hea grm

V. At it afer
F. el o F g egaw @i 210,000 @ifFRG gew) Enfl o SEw aE g9 aw Av
T7E 10,000 ¥ Tt F 20T |

g, GaIT Faad AT G HF QA Srasfadl r TrAaret §, Sid Tt gid giaqia & w2
O (TR qo) T T TO1LT o 7T el AT AT Tl Bl
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VI 1 o B e

F. TSI & qgd AATHT | 9T 9 & Sogd Gadl Haerh & et ot Raffsedr & ara s
RuifSredt @rar a1 WiRe/ERiorReT % gew qgrad S\ e Jee (FUesiue) @rd a1 "o

T F qgd "R @mar (SIS GTaT) AE1eTs F 979 U [ee grar 1@t g

g. AT F dgd, T Haers ATt § hiael Uk gl drel a7 ThdT gl TH ST A7 U Ja9
T e Faar UF g qAT T @0 7, SH THRe/FHEferdey gRT I FAT g i
=i & Taar grm
ST AT

T, TeAF TR/ RHTeEe o qeai ¥ YT 38 TS9N & g 9% o0 qff T2t &l o 9
adT Rerd d% F i St ategem (3-FaY) Tl 97 ToaeieE ITET § UHd gH T
Fr-afereff et seqa Fom adE e % i 6T atege (3-%av) Tt i
AT fARaar ST SETeTIer aRfeAEl w BIEw, Widd w9 § A-aiaerdt aret
TTHTT AT T FATUIA
1 R 1 O G

. T/ i -ataerel @ & qgd e Tiawa/qed it AT sfEd 3T 9 R
ST TfeTefl FTeft & e 9% TATHT § FTH S| rasfadt TiRe/HEtde & Jer
FIA A ATNG Al qIATT & F& ST 0l STUIAT, A gl Irgid 97 ATl & T I
[ERI

T, 7t arett &t g ey smefera wfer (srfermt=a Tt 71 5%) & stfer g, v saarfas sreed
TR STTOIT) it e F WIS §, a8 UNey/FRfereey it ST gnft R F e
TTgeht T TTEaefT aieh  Tragfaat &1 3M=q sded w1

. I FIAT AT Fper L AT T F FH §, AT HHT FHl TTedeli Ze § o AT ST

LT T HET:

g, T {SE 9% g7 Iasfd Fad TaSud 9 § ST 6 S| Tieed/wHfrees &1
Fe-gfcaeaeff arferat it AfaaT F 977 39 T vasiue a1 Huasios |rd § ST A S
ATAT T (TR qoor) T T7€ &9 | ST FIAT g

. 1% H e F Figd U T TASU GTd & AIids &9 § S @<y & STqard gl

. 78 WireyEfateer fit et geft & 3 s grest & afagfaar 91 sEmemor
afRafadt # FrEde, TTgdi wf TAqfaar FT gEaaeol SR g 6l g § T4 H1d
feat & sfraw @1 o ST =gl
et & o s AT e/

. THNTe/HIALTHRAr STq= ATEhH! HI Tg HAT T&F FA & (7 T ST/ FHIAA/EEAT ek F &
H 9T ¥ 100 9T B TH T 6T TEAT FT Tohd g1 THT ARTAT 1 {60 Tod § oraer B s
THAT & AT ATSH1 | AT F GG [6AT ST THaT 2|

T, e wfagfaat ST g @it At F a1 Jfasfadt & eaed &ar Sar g, v 2w g1
TITed/RATeree? FT 3T Tiaher T § T g I arg & Toid sATST ATH g
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T, TSl | STaqfaat it AETd, AT 4TS, @l Fel AR al,3iT TATA [/FH A /HATTA %
T UTeS & STEY F AT THNe/AALTRAr gIT SaTT ST F7 & qre-aiis aF e
ST | B

T. I8 e far o1 gwar g FF #rE s T, S T S anra, w1 9o § 981 a9 Sen
TR AT ATEF & a9 Aol 64T ST AT

VII. Reaifésr srasasrar:
T/ Roreel T TSAT F g 9aTad o Hatad STaearr aed i fod a9 (%) F1 Jqa
FIAT G, STET Toh THT-99T 9¢ 5 g7 Haid a9 FHT % Ha< Fgl S 96Tl 2|

VIII. 3u<rh fRermtaaer 9@ gT auter & A9 § oY Jaqam, T(Q i I 9T a7 J1q7 8, v
o7 H Ferrare T srom)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd June, 2025
Auction for Sale (Issue/ Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (issue/ re-issue) of the
following Government Securities.

Tenure .
. Date of Date of Notified Amount
Name of the Security Original Issue (yyarg)m i Maturity Base | Method (in  Crore)
New GS 2028 Jun 30, 2025 |03-00-00 Jun 30, 2028 Yield | Multiple 6,000
6.33% GS 2035 May 05, 2025 |10-00-00 May 05, 2035 Price Multiple 30,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 27, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 27, 2025. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
June 27, 2025.The payment by successful bidders will be on June 30, 2025 i.e. the date of issue/ re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
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from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Securit Coupon Date of Last Coupon Date up to which  PDate of Coupon Payments
Y | rate (%) payment accrued interest is due (month / date)
New GS 2028 Yield based* New Security New Security Dec 30 and Jun 30
6.33% GS 2035 6.33 New Security Jun 29, 2025 Nov 05 and May 05

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.
By Order of the President of India,

VYASAN R., Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 10,000 as
hitherto.
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b.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent

subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

€.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi- 110064
and Published by the Controller of Publications, Delhi-110054. s "




		2025-06-23T22:31:03+0530
	KUMER CHAND MEENA




