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FTforST TE =TT HATAT
(arforsT fawmT)
(SATITX ITAT AR QLATAT)
sifaw st g
g faeell, 15 wE, 2025
HTHEAT T, TSt (3AT3S) 16/2024
v gOfiy @9 F g9 & sryar a8t @ [yifaa Bt ff 7 8 fiw ¥ ama & qe9g |

QAU St
%, HIHA S IEA

BT, . 6/18/2024-31. 5. .. ~Fa-5w o2 g« € g9
srfafta=m, 1975 (9 T8 aInT “SAta ==’ FgT 97 §) 3T SEehl T80T GHT ¢ TAT-HEATera 4T
T[eeh (TTTed AT ol TgATH, S IX TSI (o T STl ¥ TAZ0T AT & 1 fHregieo)

faeTaet, 1995 (SH &IRT Tt “MamTae” gl 4T 8) &l &4 § @d gu,

3212 GI/2025 1)
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TR HHEHH YTae foHee (S anT “oie] SN T9aT “sraad” &gl 3T g) 7 T4
o (R o “Hag <9 gl 17 8) ¥ et oft =7 7 Orw (S o “Fammrdi= 3eame” a7
‘T AT “Hag AT FGT TAT 8) & AT & dag § qearedl = OF Fed & o0
e arfermT (S RT “STEshy” gl 97 §) & a0er Afead THTiora sread 2137 &
gl THH ATAH, TH ATEEH-T &1 AT TSEES AT a1 FHcH I2de fofies o
EERERED I

TSR o e G Seqd TH 997 9787 & Mg 9T, AT & oTIT-Temor |
TR ATSGAAT F&AT 6/18/2024-F5MErame fadiw 29 S 2024 = ATeAH & UH
Aqrastee qiteq S 61, BreH 995 390 F 99 & orqar agf o A 995 qmemi &
FIAT ITed AT FIS[ET, ATAT ST TATT T L0 FIA TAT TTearedt ok, ST Jfs awmam
ST T =¥ SANRT F TATHIAT AT TATT F 6 0 G gy, i rer it Frewrter

T & forg fRgameett & f=e 5 % a1 qfsq sfaf@{aw $it g 9F & JqEr qa93 T 5

EARIE]

RIERI

ST o Heel | A= arorq TiehaT To+Te T o

F. TSRS 7 qrearet Raamast & F= 5(5) F Aqa = AEH F3d 8§ 98 aqHT
T Sraae &l I & a7 § A § §a@ <97 & a1 & Aragi=d |

g,  IIEERT F §65 4 § a5 A & AT 6 dae § qedel = 4% Fd gC
AT o TSTT, ST | THRTIAT (a1 29 T 2024 FT TF ATAS (1o AN T
Eal

T IITEFHEY § WA | da@ 397 % garard, Ha@ 297 & A1 Scaraahi e fAafast,
H ST SATATAR/TATRTSA 3T T [RAag TeAHTL ol AT g ITeTee U T Il
F ATET ST T L&A T ATere=aT it I 9ot faag vt & Fgr 17 & F
ST F Qe i Sffeg=dT # Feihia =y oiiv adis § 99q a1 3udsd F0
S ST T STRaTTT 6! ATEg=dT § Maia a9 #1a7 & Haw forfed 9 oo+ 51a

FIUY ITTY FLCN

T, TfEERT F MaEmast & e 6(3) % AETE aE® FIT ST SEad & Saw 1 918 i

T T AT ScaTashi/[Faiaent T3 913 § e 397 & gATaTH &l Suse FLle|

T. AT § G9Z 397 6 garary ° AT SR A w1y & o MEiasi/Scarast w wmast &

ST TR FHI-H1HT & HIae T5qd Fed il qd18 |

F. wifgwmrr F FaemEet & a9 6(4) F agaw W 89§ [Autatea JW

Scqrashi /it F1 Faias saree wsi:
FH. | Heg 29 § IcuTeH/AFTahl FT ATH
i, e AT
ji. AT S
jii,  EEAE Tre shruwediu=

T.  SUAT & T H, AT T 6 Fhe {T IcaTew/[Aaias 7 39 Aal <47 g a7 Faras

TATAAT T 3L QTIL AT [T Bl
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. UTgERT 7 9g ° FeEwrhw soare F Fufefea s smarasiaaeen w v oot
oHTEelt & 9 6(4) % SATETE A9TF TAAT HITd g0 TATaAT At
F.9. ATed ¥ A== SeuTe F TR /ATt & ATy

i I ATYT YTae forfiee/ I #iv arey forfues
i, i feeds farfies

jii,  [FreTeT T e

iv.  NOHUE TORHE Heaed qrede s

v.  [RIT %I heXerd oiE ST

vi.  [F 3 S vHeue (=)

vii, BRI g AR AT

F. ST TATEAT ok 3L, HATET AT Hw F TIIHR TATAAT o I Q1AL T )

. THE ATATIh, T T | T el ST g3l AT T I Sifq# Sii= TRormsi # g
< g 3T Bl

z. o= Fatast, At scamest o7 o= Raag oasel 9 =6 i+ & gae § w307
Tl (23T g IT |97d AT 7al &l g, Sre ATSIANT (gddg T HIAT 747 g

3. T F 99T AT IATedl AT AATIwD, ATl ST s & oY Ba
TATAAT ST 1| ST T3 Tmaeit &l TTaie® ATed 67 & ara ot gram &
TAT| FaeT Araaeh 7 gt tdw B wemaeht arfee i 21 B s fRaeg qawe &
AT BT wTaetl a1 Aal af gl

T, WTTEERTET ol I &St ST &9, A1 fEohdT 89, HgTg aisT ST 89 § 95 I1q
g0 ¥, e gag = &t 997 F ® aqag AT T om aaae sy S
TR H 3 S ret 9% = fhar 3w gl

T, FAYTT S % 39T & Tor0 ST T Sratey (qrees) 1 S=a<r 2023 & 31 fawa< 2023
(12 w217) 21 aafy B safdy § 2020-21, 2021-22, 2022-23 ¥ s Fv =ty
AT g

. %ﬁ%iﬁﬁﬁﬁﬁ?j@@%ﬁﬁﬁ'@ﬁ%ﬁﬁﬁﬁﬁt%%ﬁﬁ?m&ﬁ?
IATE o & 3T U Jeariad ®d, Jie Tuferd gi, 9% 9% 9«1 eoqforat &= &1

FaET T2 3R 3 om o zEe are, fEErrei| Seare F O siw fefiua ugfa 9w ==t
F27 % forT 14 onreq 2024 F1 UF a5F ArgriorT i TS

q.  Rags TR | 9T Sl & AU 9, GEmriT 3care & & = & o
U 95T 18 saFeay 2024 T Sfe=d &l =)

F. AT Baag TAFR 6 AT SIS AadTEe I8 ATAIS hl Ts JAT 39 a1 7
ST TohAT AT T F SO ST T SO ST ovg T [§aasg Terentl &r
THA L

7. FaumEet 9| 6(6) F A, IEFRT 7 Badag Tl & 7 wadt 2025 Fr

gTEfeie HiT # AAISd ATasii=a gaars § diigs &7 94 [&G=1 T&5qaq Fied &0

FFET TaT AT Jifs gaars § 90 = w5 qd F3 ard 9eTl § g A
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s

7 T3 F Jifgs &9 § =< 0 10 = & orfed Sqere I Y, S 912 T

HIe gl af Ty a13% Ll
T e 9 faaE Ta@Rl g0 Y& &l T2 GAAT 0l TaIar & a0

TITHAT % HEg F ST Y T AT 2 U, TAFET A T A Aq9TF AT, Ao
% TET T TR FT AT g AT TEHT TAAT 0TI T 73T 8 TAqT 9 Baas
TAFHTLN 0 The Tl 0l T5 gl gl AT 9 3T, AT LT 9T AT T&T Hide
AT TR I AT ST I AT AT T2 AT o6 TITH AT AL TS
T 7 e fem )

SISt foeew & 1= T srater afga afa sm@te & O dag awgalt & A #f JT-a9-
AT AT ITASH FI T AL THAT AT AT| Fg ISR T ST &I TAT 97 &Y 39
taw S= o § =9 9% fa=me B @ g

TS o 3ae® 3T o+ [BaaE T g Suded Fils M5 AT &l eI
TIHTT ST F TS o (7T 9T FHET TS HTHT 6 (T

afa TR frma (e s uasredt wgr T 2) #7 Faie, gag amEmet i aa o
IeATa AT AT I ATF F AT I AT T 2, ST S g7 AT T
@i Hgiar (Shuod) =i areawreft FammEet, 1995 % sqaer |l & e u%

TEQT T TS FAAT 9T AT 8, qTIh A TAT RTAT ST &k {36 9T T /TS o HF
T S[oh =¥ SEART &l g5 &ATd HI THTH FIA & (o0 TATH R

STrerTr 7 13 314 2025 7 G447 Taag T4l &l g Ghe &7 ffaq Hnreet
T & fou fFEmodE Tt smaers T T Twed EEwor aiEtera fBFREm
TTErRTT &1 FweY T =T 9% =9 dfaw s 7ot § Raas Teemmt g f
TS FHT Tohed-TaTd feoaforat £ sTi= it g1 s AT SIqUg S hao (Ot g &7
AT 9T 3T Foreeht TTTEERTT T 9418 &9 F (1= & T T, 37 Flerdar & g
TELTAT q5! AT B

AT F T [Faag Teal T 31U T q9{1 Toh1 3T ITsd F0s s GadT 9T
= | 9% = fhar & & 3 great & gutda € v adam = F forw '@\ ae
T

= e = afoms § " U faag TEE g MU S 9T & TS gAq_qr
T TAT MFATAAT 6 TEd AT FIT HIAT T GAAT 20T 2T

Hag = o wTieery gy saars 15 A=aT 3% 1 3T siee = 83.52 90U
gl

| e K e | R R e

ST it Q[EaTd o &q¥ 9%, =i Scame &1 Mg e B @ o

‘3. FAHTT TIT F [@FFRTENT FUT7 (341 T &7 F q1237 &, (57 awia1 i< (791

FFTET JTIAT 51
4. 977 FT 37T T H FGT F1 TFATT T F977 17 FSTC0 I7 TIRagT § Faeil w1
GRIT 517 T 17 % [T #1779 & &7 7 (397 77 &1 977 FT FTTIT [ JH71T

F BGE I T FIoT, FGRIS, BT H FIEH FISTATIF F &F § 41 347 77 51
ZqF JATET, THFT FTIIT GHII9T, Feaahl S G301 G137 %ol & 927 ST asrad]
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qIET F AT T T & [0 79 [3F9F 3 &F F 397 77 51 977 #7 ITIT
AT Gl # IUFI H, AT #F &7 F T &= 9T d14 TI7 T i

STIATATF & &T § I7T G H ATHT F3% (397 777 51
5. f[@AFRTEiT IeurE g9ewm FMFT F dA9F 3808 92 30 F aga AT TIF

FrET797, 1975 # 19 38 # Tgd  FNFT &1 [FFRTENT ITIT FT TF THIGT
FITFTT §1 FTHT o7 FFT FaT T1H10F & HA< Tg A9 F &7 T3 FreqF37 781
&

T.1 o Raes TaeE & Sy
a7 Baag vl 7 e e $w g9 avq & & qay § Fwtertud sy

5.

f
F.

9.

2l

foree fAeTor =1 fa=Trefie Soute 3 e | a1ee T S AR

P wIEe T a1 a6 SITaT g o 7 81 9d § AT AT ST 96T g el
ST |THTT STATT Jel hAT STaT 8, 378 39 & ¥ of¥e 98l B ST Jeham 9+
SAATAT, TAAAT % TTALTH FHl AN gl AT ST THaT FFI1h o Had T AR 1d &
ST QLo AT ST 2|

At % smama % fow s fB&fore arese #it sraeaswar grar g1 §or AEior oot
forT we off aede TE 2

et oft s smaTas A7 oew el smafawatet (TR srqfdaaret atgd) &
are fore fAmtor % forg efemdefemeht dstereor 78t 21

ATSHH ITH FEAT 3 F 4 T Tk AAT ATAT Uk HEIHT 3T THT o FTeAT TOHRAT 1 THH
N AUT § T AEAT § G097 RS Jo6qa FedAT a1 g, R sifaw e srqares
HTATSA AT F FSIT JeaTha i Aol a2 e #xar 8, S s efeaa 9 &
ferm fafere grar 21

Tg ATAT AT o e 2ferel o2 gos oTU ST uw f9e et o STRnTRal
oy fA9Tor 9 = ST, 9T 2l

oo 2t =i Mwtor &t faemastt & 9w 2(9) & a9 a5 Tg1 /T S0
AT FATH o Tehe 10T ST ATAHTTAT € & TAEATIH1T 751 8l

o et g, AT § 3T Taet g &Sl 9% STIRT Jg1 oha1 SI1 ghar g1 B
Ao & o= ahaee 8 oY WAty &1 WSl % a7 TH Ad H a=+/AEir w3
#T AT g1 T AT T F FAl § ITAY g, SH TooqUH, SIUH, THUH T

THUSI
ARTT TR FT TF ITIE T Heohex SATE H BAAT FLAT & A THH T3S
fAmtr & forw =Faw 15% 3w twug Qain & i & o 40% & sfees ane

AT &, FAIR 0| STIAT [0l & qreqw & frae, e s, saerfe, a@ae 3w

FATEF sl ATFLTHAT BT g
28 T 1992 T Ofed=T T AT SuTat d<eft afafa g eraars 12 49 RO

H - ATed T SN ICIGT & dae | - HqH 1T AU - JAN hl TRATT, T
fewd fAeTaT =T o7 & {6 37 I AN aTe T ITATEHT 31T TSI & o
HISE o, 3Td: 39 Q|1 I AT AN Al Fal AT Fhar| gt off Tet Fgia any g

ElE
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c.

AT 7 gie AT Flog Uoe ICATRT i HI<H ST 9¢ TLAT AT 8, TH T 6l AT<E]
A g0 o = SaTal & oIy STenT-37ent Sti= ot ot % off 3T Moy [eawrer 1 =m)
AG-ATAF R ZIT 0T qT AT H ATHHe &0 Tl 9 gf aredahiit gl
e JTdaTar seeEs SN FIRT Iteataa el o Ot = § T T 9T,
AU YT & 1T Jg7 3210 M0 q21 & Moed 7 I AT Fd F Tl
FIHL BT 4TI

dqaad o ATd S dATe F I TAaTal ¥ AATad 9 Gl 6 @i,

HramsetemedT & gy e [uir & osfieeor it araeadwar ¥ dataq dgeaqol
ST &1 e T@T g i aaar § et off fEasht smofdeaar & o wea &1 O
fAwT Rt 3 1 Ay 981 2
T AT § 5 it SRTe o Jahd &

AATH & AU

reas o AT SeTE 3T q9TH o & &7 & qag H Hafotad oy g

.

FAE § AT &9 § [0 F &9 § 52| #7 A qgi v Swar gl 3g 99
arEt % Freor, 37 fAfH anra F wreer AEtr ' § few @ aRagd s
FTIOTTT €9 & TAAH 71 gl TUNT T F hdel aabe el &9 H (507 H7 AATa T
ST gl

o et &7 & § 9-10% it Figefie @ a8 w2 w7 qigar (Feior ) #
gfafda B ST =t gl

Tfg AT %7 I & &5 F TG TG 74T g, AT el ok T [ F a7
AT T ST g Tt 6f HHd | FH g1 ST

ATIEh G IATRd IAT AT Tag <4 | AATT A Feroarat, fBfawror gtwars

T ITAWT T ATAT FLA 8, (OT0H o FTOMSAF € | TLEIL TRATAT BT (1 2

I qeeTht TETAE AT FT hfed €9 8, T ST FEir a9 #7349
T e & =7 § BT Srar g1 ew At sy & o A soae g e
ORI T2 o &9 § T90H AT g, AT sead & (ol IqaT a1 91 €9 | grav g
Seegera qreAdt FX H e O qraer A5t @ S fAEnredig 3w F Ay
& TorT gTIEST T YT Fear gl

P 7 Tae I Tl § ST TH ANard ® § BT H AT HAT ST
ENE

e 7 AT ¥ a3 § AT Fof, TH.HLUHHAT,, TA5ET8 S HFH AR aret
Aledad & AT 93 TIH 1A &, oae 78 v et gigefia aiwar a9 St 2|
TR ol e g AT i AT H, ool dabe el ATq 90-95% Bt gl

STath 1 THET 92 &7 Si|d Scarad 887 *** 5 g, 9ir & 9r9er § 9077 Hae >
He gl

TR o AT § T ZohTs THeer *** F9F T THET & ATerF g, STafeh FHir o qTHe
H T ST (Maer *** =97 Ifq THET % &7 § g
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<.

Ife I & G MU T Fg ATA il AT Rl G (&IT SATT, qT Tehel TheATh 0l
AT AT i ARG FT T 90% 2| Thel e & AT 6 &= o7 dae= 0-10%
2l

o & Ty =97 AT g | TR AT SAET AR, AT AT, AATT dhATRT T F
fAwTor ® TmHTa e g1 S|

T 89 § JH@ IcAed ATl ITE & AT &1 0 g HT qohal g 3T
THTTY, AT T TS HTAT ATLTF g

fafesr et s=r #, wresrt F f=Erde Sore s 39 7egadl a7 o &
T ®91, AT 60 UF g &5 § TH R g

It Tax 9 fafee e A= Soame & e § Icarai i faega @ &
TR FT &1 TUAASIET 7 2,4-S1 % ATATT | TUHAT = % & F A= Fd g0
2,437 T T oAt A oA e foram, FEH 2,47 & a4 Fwer 1,500
ITATE AT B

HdT-23 7 dermreRE e £ = H, T o N9 T 39 gegadt et wr
T g7 AT T g F arasz FEmrdfiT 3w & &9 § el & 7egadi 7
FATT FAAT FUT T ATTH AT g

ITATE T AT Tk AV H AT g1 AR STANTHAT AT AATAR b el o (o0 ATZEHE
T ¥ ThaT g, a7 ag Fator % forw oft s s 7 796t 2

a7 T5qaE Tl 7 T A1 I9TAT & T Taethl o To1T A8 ITH FLAT THAT g
Tg T2 T AT & I8 ATIF 3G TIEHITAT 8, Tg ITAT & 1o GATHLT 7 af Tk
ST Tl g 3T T &1 Teh Hged 01 ThAT 5, TTodh el Uah qahe el &9 I GaATh<T
F &7 § IRATAT FEAT g aTieh SHRT START STATHTAT gTT ThaT ST 791

i TRt 3 AT & forT STeT-37enT ATSH ERT AaeTshary g, a7 9T gaad Jg
Tel & T ScaTE o= 2

R T Ao § arfa fRgwor F oo [eior @ onfeer weAT smEeTs g, =it
TeATRT I o SETT & (RATT &1 THaTT 9g=aT g1 g =air § g2 afd g e a5
H FERATRT T TATT 7T )

=T ITaTe it FIHT TS F I AT "TAeATIA1" 6 AT § Tgd FH 2l
Raag e 7 98 g 731 Har g & 7 Sare femreie seame & a@Arr el
Frforfsas e gl

S IaTaT i "Taea " & ®9 H I[ET hAT 3T 5, F &9 [0 67 o= | Frhr
AT FIAT I ITAH gl T SCATGT &l "TAEATIA" & T | IMAT FohIT 3T &, AT
ATATH T THS | T ICATGT T Hls HATAT 96! 2l

grfereRTt ST St =

ST T S[&elTa o |9, =T e & "fRET o =7 # | /T Sar o, e
IHHT TR 0T AT 70T &7 AT ortaer 2"
Tg Are AT strar g & 19 &7 SUTRT w8t Afd &7 U & o0 dhiedrell & €9 § A19F

&7 | AT Smar 21 P SRt Afhe 9w F we O ' &S, sEie, B i
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10.

11.

12.

13.

14.

15.

HOTEH HISTUATLM o &9 H AT hAT SITAT g1 S8 SAATAT, THHRT STANT G, Fvclehl AT
TRTOTT ETRT el o TS 3T FS(1acl 4l &l THard & F=1 & (o0 U ¢ FFes & =7+
a7 SITaT 81 PR &7 SUART 7T9a geret! & ITATE |, A6 & &9 | T =T 97 HJreg
AT, ST AT STTATIHT % & § AT T § ATTH Fdeh AT STTaT gl

AT ITATE AT TLew an0T o ot 3808 92 30  qga HIHT ek At =ad, 1975
& AT 38 F qgd avigd gl FAETHiT ScTE F UR qHiUq AT gl HHET gom
FTHLIT el Hih(aH § AT TS ST &= T aTedFHT Tl 2l

EUEED RN R ks e a1 L B P s | RO R -1 BT R T e R s - 2 o e
feeafort smataa & =0 arg, TiEgwRt F T 95fq i FEnrde 3o & &= &7
sifam =9 39 F o 14 sreq 2024 w1 g+ Raag qerwl F 917 5% f7)

STTEERT o Tt Raas TershTal 13T T&qq (U 0 sl 72 o= e & a1g 18 srgay

2024 = A F ATeaw F Hetortad T s afegf=a &l

*.9. MGG RIRES] drefie
1 IBEGESETIED CAGAY
2 foree wrgerer S

Raag Tl 7 adH = & # e fAwior iy oot e a7 araty wars g, g
®T F TH MY 9T 7o = TN &9 F AA7T Al (a1 TAT g T 9 # @feamwes
FUTEATAT o LT TH ATATT A1 (AT AT TRaT 2

TTTEERTET T g ST FLAT SATAGT L AT g 1o "HaT8d IcaATE’ T & HTel AT F 3291
T TATATAAT T TATIAT AT gl Teh SAATEH ATAH IcATE ITALT AT HLEAT Fl 77
T OHRAT g AT AT IRAT § FATI9TF SATedAdry, AT ThaT gl THE [Aara, TF AcAeh
HTOT TTIT AL AT § G qTed o 2l SATARLh TTed & 2 il g e H HHl
AT FHAT g AT 2T TROTHETET A7a effq a1 qhclt g, F(Th AT T TR ARTT T
ST T T TF=AT L Tohdl gl 3 32281 92 = Fed gu, Wieeet oF Mefied i
Tl &l gL A

T 0T [AATATT, ICATE o qhe [0l ST (AR &9 %S9 JIANT AT qaer:- 7g Afdare
g T IcuTe fT EeTs® Tl FOwdre TaE aadenl =9 § Hi2T g1 greiih, ehd
T ®F AT s TeAET ITANT AT TATAN gl ¢ A Tg o7 et Fwior & aaer s
=T FTF FT IRT TG FT THAT | STk ThAhT & § &I ThAhT 07 GHIRT 2 8, T
fAwTr 2 8 S Ted wrates YS9 S FAaT gl EART & S99 AT § STANT FHLeA
TRT Al g, THHT THRATT 29T AT § gfeatdd gET gl

Frgefier a7 fEferg AT aErar-aadihl &7 % IcdTad § 937 ST ST, Haer, Fore
TH 3T IUTEA AAUAT ATRT Hged Ul qahelehl AU AT gl AL AT, T9w qapetent
&1 =i #§ afiafdd f3d § 7 ®9 F ieacd H ITAN il T G HHSAT TSl
TERAT ATHHE BT g1 H WIE, Tahdienl | A0 § 9Radd 6 Tehar &1 gragefie am
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16.

17.

18.

19.

q.

STAT g 3% P=efia Scarte | A T T T 918 HAT AT ITATE IUTT 6 3297 Fl
FHSIL FLAT g

AATT TRAAT; - Badg TR0 F a& (<47 g T Icara &1 fAwior & 7 a1 s Ghar
STAT & ST 7 &F S30q AT g1 727 I8 g T T & arara § 35 Iagd anrq artde af
TRAT B, THHT AqAd T Al g o Tg AT AN g1 gl o a9 & a7 & s[ana v
HATAAT F THIC Al AT ST THaT gl Teardl oh & o= F FHw & arge W@
TeTera For & 0T &7 To7eq [Maia af T g, e 31 i qled o [ger® =] ST
T IUTT T&TH FHLA 6l T FHATIG HT 3297 gt THIH gl [T

ATSHE: - AT & forw fafere areee it sraeaswdr & g4 §, THeT 7 F4d g
FAA ATSHH 6T AFLTFHAT FT AT Tg Al ¢ o IATE HT AATT Al FAT AT THaAT & AT
Ty § AT gl AT ST FhaT 81 ATSHRRT aeTsharu i< AT Iadd & Ji+ 8
3T FATIR ITT FRATIAT § TqT gl THEFRT = & &0 3 e § T@ar =T 7@t
THAC B

ST % HedslT, TEHRT =6 Aot 02 9g= ¢ & aaar i § == 3are #1 &=
Tere1eht i fAwtor = afga Gt off =9 7 e 21

AT SN T AT 3T Hafad I § AATad A== 3arg |ifds v

Tt fEerare, FfFwr gfrar sfi denfER, F1t o suaen, Saare =R,

Fra g, Faer i [ sfiT e & T9eh Ao SH Forwaret & ey o

TAAT 81 T TAT FHART ST ATOSTF €T F JTACATIA T § 3T ITAHT AR TLEIL
TREAH T ®F  TIRT F G | Tg MRy HHhTeT 97 8 T e gy Scared Jrm
e 39 § AATHaq =i 3care & J9 9w 2

1 R S e 5 s 11

7.1 37 Raag verar gy g e s

20.

HYE SN 6 &7 ST I A & qad § 777 Fada TehrRl gl Hatatead g =y
T E:
F.  SATASH ST AT F I AT (9 Zfehshed i @eia | 9T 22T 2

.2 R SN g 6T e SRy
21. Y IERT & & 3T 39 AT & Hael § e o Haterrad e 17 2:
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EEN Taz | 100 251 259 191
Helg 29T T ATATT Twdt | 935 827 864 810
T T T AT LA _ i i -

T AT Tady 1318 1253 1408 1,298
EER Ttaz | 100 95 107 98

49. =g @1 ST TehaT g T Seare Y 7T 2021-22 § =7, 2022-23 § 3 FE@r, Al i st
# 5T @ fmae o)

g, qIfed SAATAT FT ATATHS THE

50. YTfed SraTat T AT o Tag §, AT 0 7 FF=m F:wAr srufera g F&F a7 arfead smamar
H, 9T AT &9 & A7 9T § ITTEA IT @9 & 19, Fls So@d1q g g2 gl = &r
TS ATTRT, Helag <97 & STATAT sl {TAT FATAT 2|

%.9. | TATH | 2020-21 | 2021-22 | 2022-23 G;:f?

1 | 9dg AT THdY 935 827 864 810

2 | = ST Tt ; ; ] ]

3 | Fo s Tadt 935 827 864 810

4 | Aofoad 9y & Ha@ 39T & ard

F | AT ST % 144% 125% 82% 93%
ECIA gHtEs | 100 86 57 64

g | A A/ % 71% 65% 60% 62%
EEL THas | 100 92 85 88

T | AT AT % 100% 100% 100% 100%

51. Ta@g 39T F ATd 2021-22 H 77 g0, 2022-23 § AREAT &9 & g AThT = T oty §
T | &9 21 | I @7 ATAT ¢ o6 ITITe Sl /i & dae § ara 2021-22 § w4 g,
2022-23 ¥ ¥ FH gU AThA ST =l AT § [T § 98 T AT =L IR ST AR A
T Hged U1 ST a10 T@dT &l

T. T ATl HT HIHd THE

52. FHIFAT 9T ITfed AATAT o TATT & Hael H, g FGwor Fhar ST smaews g & #=7 awa §

AT ICATT AT 1 qAdT § qIEd AT & FIART HIAT Ferdl gs g ATaT F47 UH
AEATAT T TATT AT BT FH FA AT AT g 1 A 6 0 g, ST =2 qae

TORAT § g2 gidi| SHeh TaraT, STt & o 7g sufera g & o fima =sn/graam

TATE, IME AT 8, I ST Hh T4 ANl AT 92 ITed AATAl 6 T97d 92 (@64
T
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i.  FHT s

53. JTTEdRTLT o T9H fehaet 3T ToH BiFderer &l &F TEUA & €9 | e =q a1 am Ji+
U FT AT AT 8, T TEIUA 6 SAHTE AT Feldl Heied @ T2 gl =
AT HT Fle AATT Tgl & 3T AU, Had 5H efahda & (o Hi\a werar [Faiia

£ TS 2
54. ﬁ%ﬁ%ﬂiﬁmaﬁm%ﬁwaﬁﬂﬁﬁ?ﬁﬁ@ﬁ?ﬁ@
#.9. | ReEwor TATH SIkEIEEIES
1 | ekt o . [T
2 | TEF FHa . [Tt
3 | s wET . Ty
4 Eﬁ":l_cf Eh?ﬁ_cﬁ % ok
5 | e sherdt ks 15-25%

55. Ig I@T STAT ¢ [ ATdl il g9 HIAq A il [asnl Hiad F Hhl &7 g, o
TROUMHETST AT G A1 H IA1& J9 & aTa9(@ TRTIHT AT Feldl gs 2l

56. WTTIHRIT 7 SATAS® & AHST i A SF Nl g, ST F AT 0 TF Tgeaqol A7 &l
FOTAT §, ST U UAT Hatas g S| S § g0 Jgi 63T gl 39 ATl w1 e uh
Tod *** ®0F I THET (T8 HIHT *** F9Y) 73 @G qod *** T I THE F FTH H7
g, ST AT Ferdt i I Far g1 TEIFHET a8 A7 71 F:d ¢ o qrras a7 Feeft siw
T AT AT H @R FE TGT 8, SATehe ST il /AT J3 SeART F @R 6l 4T § 9gd
Afereh g [ TH & A *** THEH ], ST qed qTied AATdl § asiigl &rd il L Far
gl

TR 0 4 s O e T

57. = & TS AT T9R0H Tl 6l AEd ST faehl Jod § qradd & a1 § Sl
@ 2|

#.4. | fE TATH | 2020-21 | 2021-22 | 2022-23 G';:f;ﬁ
1 ﬁ?ﬁ' AT E/Q_qﬁ' *k%k *kk *kk k%
trﬁ\aﬁ_"r E/Q_qﬁ' (***) *kk (***)
EEIN] gHtag | 100 85 120 112
2 eI AR -5_/@_& — — — —
qfradT -5_/@_& Kk (***) (***)
EEIR] THas | 100 150 137 134
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58.

ATRET | TAqT AT g T3 2021-22 |, F20 Tt go ***/mt ¥ fasht gear faht 7 @
T T mt ¥ 9T FT 147, Srees afRomaeas 9 3R F o uF AraErTE a9 9w
ST, 9T % 9971 |, T8 TgHT 392 12|

2022-23 ¥, AWTT it & X ***/mt g1 Ts, Sateh feehl o7 T ***/mt T {7 /=m)

STr= #FT s7afer (POI) &, AWTT in ***/mt 9% stfers w&r, Stats ot goa 7 sfiv fwwe *
***mtl

g Tt SR Al g % Stafs oo SEINT SO TRl F FAC FA A 2021-22 F
HATHT FHTT § TeIH AT, T 2022-23 307 Y732 § Agca ol goF 0T 3T Ta9TE FT
FIAT T, ST FEdt ANTdl H Sl § AT gl 6 ar (WA dal (ha1 ST gehd T

T

= & 72 arfersr fEm wiaed f aRT o7 S o #§ aREdd & a1 § SEaeT
et 2l

#.9.

ICERI

THTH

2020-21

2021-22

2022-23

st it
Fafer

IEEIRSIRIE

&.[uadt

*k*

*k%x

*k%x

*k*

qfedd

& [uadt

*k%*

*k%

*k%

EEL]

G IEP-

100

114

128

139

IEEIEIEK

&.[uadt

*k%

*k%*

*k%

*k%

EIRERT]

&./[THeT

*k%x

(***)

(***)

EEL]

G EE-

100

129

122

118

P T ® UF g6 g S T S g

X AR 7 2020-21 H T TATHT HHITI

ii. TEF qeTaT, 2021-22 ®, faft geg */mt fooft it aRT T d= a9 ¥ FALT AT, mt,
FATAIEAT ol SAATEN T Fehel T gl
iii. greArt, 2022-23 #, AT % ***/mt TF 92 T, ST Hiad < **/mt T [ T Fmra)

iv. POI #, Stafsh @WTa # i a@hc™**/mt T g 7147, ot g7 # fiRrae ore,  ***/mt, anra &

LIERUER Y

v. fEgr & uar ==rar g & =9 i qafd F 9 goF 799 37 qa9rs U T8t ) ae SR A
2020-21 ¥ 2021-22 F FATHT FHTAT, AT THF qTE oI FqL 910 TG H Jq7ar, e
&7 ¥ frefrens |, eirers § o7 TA ¥ AGHTE F Hehdl & ATAT AlE &l Tafe & AT a0l
Fdr § AT i ATEdta® frae F |r fiwar § gl w1 a@e § T Hdar w7 gaida

AT gl
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.
i

e ATISe

AT, IITe, &THAT STHIT 3T =< fahr

59. = & T TRt &t TATd & I AT, AT, AT STANT 3T T Taehl o a1¢ §
AT ZTdT B
: i it

%.4. | Frar TATH | 2020-21 | 2021-22 | 202223 o
1 | T i FEAT e T wonk xnk xnk *k
EELN] gfag | 100 100 100 100
o | TEATE FT IcATEHA T Hok xk xk xk
P gftaz | 100 59 151 135
3 | TEATE I T ATAT ST % *okk wokk wokk *xn
EELN] gfag | 100 59 151 135
4 ﬁ'q‘fﬂ]’ﬁ' aﬂ'ﬁ\_({aqq_.—ﬁiﬁ Q—qﬁ- *kk kK kK *kk
St Tz | 100 29 119 118
ﬁ:ﬁm’smm *kk *kk *kk *kk

5 o ) THE

CERIEEE R E2)
EEWR Tz | 100 70 106 95
6 dq')rﬁch Eﬁ' t{{qiﬁﬁ Q—qﬁ- *kk kK kK *kk
EELN] gfag | 100 213 304 323
7 ﬁ'q‘fﬂ]’?:ﬁ"aﬁ\qfa?ﬁ' ((—]’E‘Fﬁ'&ﬁ Kk Kkk Kkk Kkk
& FHIA) [

T P 100 65 95 89
8 ?{ﬁ?ﬁ' -Q—q—cﬁ- *k %k *kk *kk *kk
EEW Tz | 100 81 117 114

60.

Tg T@T STAT g T SATaaF & 9T 3Tahel gt <97 § Tq07 /T &l T FHA 6 o7 918 9T gl

T TATY F I AT (04T T g1 Tg AT <@r S1ar g T sas® a7 3carad 2021-22 |

T2T, 2022-23 ¥ @7 Ak ST srafer # Tad fierae o gl

61. &HaT STAN 2021-22 & =T, 2022-23 & T At Fi aty § 398 5 § frmae
S| STAEF T ATAT STANT 988 FH gl L SN =l =7 fesht 2021-22 # =T, 2022-23 #
TR ST ST srater § THH ferae o)

i. ST BEm

62. fafy=r Fafa=i $it aee BT gadt gear A= T g -

#.9. | fAafefea w1 s @ | 38w | 2020-21 | 2021-22 | 2022-23 G;:f?

e T

%

*kk

*k*

*k%*

*k%x
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T g+tEs | 100 85 109 115
2 H—q?jq; % *%k%* *k% *k% *%k%
T q=t@s | 100 264 243 194
3 | AT I % 29% 34% 39% 38%
T g=tas | 100 117 133 130
3 | HaF <9 FT AT % 71% 66 61 62%
ST THas | 100 93 86 88
63. =L AW AT AT FERT 2021-22 § =27, 2022-23 | FET ke 1= 4 § e 7

e TE| AEATT SANRT Al FTone BEHar 2022-23 TF qET Al i1 Tatd § [ 7 =<

TS| AT T AT REIRRT 2022-23 T et AT (1= Aatd | {he | 98 M| Iy
T & OTF 297 H T FRT AT T FA 00 TATH STHAT § AT i AT b I AT
SRR it BT Afawan 40% aF T84 T3 2l

RS el

64. afd srafer % T T I F I AT A Rafa A & € e § G
%4, | fa TATH | 2020-21 | 2021-22 | 2022-23 m;f;ﬁ
1 W mﬂ—ﬁ- -Q—q—rﬁ- *kk *kk *kk *kk
2 aﬁ—q- mﬂﬁ 'Q’qﬁ' *kk *kk *kk *kk
3 Sﬁw q—lﬂw '@ﬁ- *%k*% *%k% *%k% *%k%

4 | vwghr THes | 100 97 97 125

65.

66.

g @T ATAT g T T A= T | 2022-23 T [irde o1E g, e Sii= satel § T8H gig
g el

ATHIEAT, The AT i Ao geit o< s

T N & [AITEA 6 ST ATAIEAT, AT, Toha a1, frefiemser i [ o o7 &
REEREIREE]

#.4. | o FATH | 2020-21 | 2021-22 | 2022-23 m;f;ﬁ
1 (—,I-l-(q-/(g-lﬁ-) 3/@_&' *kk kK *kk *kk
EELR] THas | 100 572 -115 -352
2 a-rw/(g-lﬁ) AT 5. *kk *kk *kk *kk
EEIN] TAEE | 100 461 -135 -400
3 tﬁ—eﬁ-sﬂ—gﬁ- 19 =, Kk k kK *kk *kk
EEIN] q=Ea | 100 224 23 -53
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4 W (—’rl-(q- W 6. *k% *k% *k*% *k*%
ECIk T=Ea | 100 389 -27 -222
5 W@—Fﬁé— % *k%k *k%k *kk *kk
EC Ik T=Ea | 100 176 16 -37

67. ¥ <@ ATAT g Toh T3 SANT 2020-21 H ATH H AT 2021-22 F AT il HAT H FHE A0
¥ fAoITTes § e gam 2022-23 H A=A d@ T ATAIEAT § HHT TS AT T AN i
HTET gl ST= srafdy # ferfa ofie off =y 21 12 & F+ife =1 # a1 & I g2 2

68. =g T @7 ATaT g T T 5 STRT 7 2021-22 TF Toha AT &t (6T, TATT 2022-23
H I T AT goll & ST S+ (At § 9g TAT gl T IANT &l 2022-23 T HArtora gt

T FHRTCHE AT g off 03 ST T s7afer & 7g Fahmerews g1 T

69. TTEERTT T HIAAT g [ o7 T2 & =3 ITNT Fl T9ha =1eT gal g o At gt a2
THRTIICHE AT A FTATAT & Toh THAT Tohell [HTCHT &HAT % 0T A5l gl 2

v.  TISIE, ASTEil 3T SeaTeshar

70. e 7afer & IO =3 SN & TSI, ASGAT ¥ ScATEHRAT A1+ &F T qTferhl | «F Te

g |

F.4. | Faor TATH | 2020-21 | 2021-22 | 2022-23 G';f;ﬁ
1 | FH=ATRET T "E T xk . . .
RE gfaz | 100 104 08 100
2 |agaue ;;ﬁ@ﬁ kD ok ok Kk Kk
REL Thas | 100 106 120 132
3 | i fa Seurashar e | - ok -
KL gfeg | 100 65 128 115
4 | gt FHATE IHTEHRAT T/, xk . ok .
e gfeg | 100 62 130 115

71. I @1 STAT g o6 &fd rafe & FHATA] Sl G967 JasT G979 &0 9 TGl gl &t dare

A ST TG | I g2 | Icarewdr 2021-22 H =T At 2022-23 H THH T gl

Y ST ety § TaH 8T firae s

vi. 35

72. AW, AT, T ot araT, ey, dEtensd, a9 o ofiw [t 9ot 9% o &

HaH | T SN Al gheg = & T AT 6 SAqaE &

: ST &t
#w.9. | e AT | 2020-21 | 2021-22 &
1 | SoaTEd Fu/ad -41% 155% -10%
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2 | faeft FAT | 19% 45% -2%
3 | aem e JiEAd | L10% 27% 1%
4 | =TwsET TiEAd | 361% -120% -205%
5 | g e TUAT | 289% -107% -735%
6 | AR TAT | 76% -91% -335%
7 | wrengh AT | -3% 1% 29%
73. T T@T STAT ¢ 1o T SN 7 S il ATeN H THT ATIGST H qAREIHE g & 00 gl
vii.  dTed @t 7T
74. 9Ted ¥ HTAT S0 q1G HT Hehdl o g (o SATATT Toh FAT T T2 § qTied AT ST L8l gl S
q 9qT =97 & o T Aafer § qred | qehereda i gy gl
viii.  geft e SEre it erwar
75. STAEH il HIHd Hehadl H TATH ARHS g1 gs ol FTIGE STUTerd &q<i & HIHl 414 73 &,
ST TR Ea=T =TT gal 81 ST adATT SCATad &d9aT & wH ITAN 3T 9 T fa<iT
HTE o TLOT, STATH T USTT [T T T &H7aT 9 el T3 T2T &
O X W 1 ks 0 K e s e e M R
76. ST % UL TATAT AT B, ATASH ATHIIAF HAdAl 9T a9 H Jq9 W@T g urted A
ATAEH ol H AT Fldl FY 1 &, STHH Irg AT ICATET AN & FHF I F9 & (o0 AL
T 92 72T 8| TRUMHESY, T ATl F ATaash il I ATTATAF FATAT FHl IAqTT 7@
& ToTT ararea s e Meiia Fed & U (<37 8
W,  {-smer A
77. TREAT & SAGA, TIEFET AT, 7T a1l 6 GII-971, Tied ATl 6 FArar her o§t
FILE %l STF FLAT SAALTF § ST T AN I THATT qgAT T & IT THAE Tgard il
HATAAT T@d 5, AT 39 37T HEH | g ATl AT &l qIfeq ATal & fore Seaee 7
TELTAT AT Teh| 30 Gael § TG FThT §, 7T a1l o6 rF-A71, qried hraar 92 9 o AT
TS ATATAT T AT T A, AT H FHT A7 @I *F Jed § afiaaq, @ v ==
ITATERT o = AT TTASLTeHE: TATU i TRATiedt i stafaedet, st § f&wm
ST T IR &1 AT HoTa 3T Icarashar omfHe g1 /= =9 a1q it = 6 72 8
AT [MFHT % T8 GG HIEan! & T4 AN &l gs &l H TREE [@AT g1 G gl
F. A QT q AT HATAT I AT
78. I I@T ITAT g Toh Helg ATHIAT T 07 AT a5 < § AT § o1 g7 gl = raig H
ERIE R EIEE RIS R ]
9. ¥ H GG
79. AR &ATq AT F T ICATE il AT § ATST SAR-ARE AT g, AT Tg A qIE T
T &l Tq¢ 92 99T g5 gl AT, 7R § [rae eafd &1 F107 7a1 af qeha i
T. @UQ F Fed § R
80. =T 3T & @9q & U § FlT AT aATEdid® Tadd dgl gall gl
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. TR Yaards gRurtedt

81. Tt Wt Baag Tere 7 farelt stra = wiaaemenes TROTer & "afad Fire e T&qd
Tel ThaT &, T T IR &l &t gf Ghal gl

T SrentE F1 aEe

82. WITAFIY ATe FXd & [ Hag ATHAT & IcATad & [ofT S=IIREr § &5 aiadd dg! gall 2|
THTMT, SRR | G & = 2T & il 40 Toi g5 ol

7. frate Asumes

83. =g Ale oAt STar & 3 =eg S=T 7 et srater & S0 dag arHmEt A Fava a8 B )
a1, fRta Aeumas =g 3= o forg erfar 1 e 981 8

g o IATE FT AvaraT

84. WIIFIY 7 Fad Hag ATHEI & [Hodared & Hafad sl 9 A= &ar g1 o, g
SRINT T TR SIY o T 3= IcaTal &1 HEITad 93 SN & o0 afq 7 gq1tad
F A&l 2l

7. gfq S f aen

85. wrferardY 7 sregaer 1l % ary afyq fMawmastt & Fatia fgiat F srame o =3 3= %
o erfa-Tfed Firma Maiia & g1 e ST g1 SUdse Fls 5 ScATad dNd | Harerd
TAAT/ATHET T AR ATA-Led HHd [Heig @f T2 g el Agd wrFad i gaqr &t
HISIT &7 I e & (0§93 9 & =i 3oamg &t 989 $ieq & @it 15 3| &id-
TRa fima Faia F27  forw Fgt Gt o gRefofedt & qaiad STTRT AT 3caTed
AHAT & HaTH STANT 92 A= 3T 17 81 a8 getaa BT @ g & soames anma 9=
TS SAFTETOT AT A-ATEAT AT Al ATAT TAT g1 == Iear= & forg siea o
OSMT (37T fTEd S ST 9T 3T ofeq Fwraefia 3o 9% 3 o (F-13 @ 22%)
T AT TR daa M & o0 F:3-0F o179 & §9 § QA &f 5 ot =7 e [gita
uATEdY T erfa Arfeie ¥ o 3 forg /T T 2

86. ST & ATA ML qg= HAT 3 TAMSH F LT T, IcATaH/AATdH TTTerhTr
g7 Rt afa arfSi = <& 7 arfersr & R @ 2

. LT

%.9. | faar

JUAST./UAE | JUAST/URE | UAST/THE | % ™

1 | %% 3eeT - - - - 25.35

q. I S & B9 i e qe

1. =T FRqag T a1 e g sy

87. W= f3d & #ad ¥ o7y Baag Tearl g Mutted aqaey e 1w 2

F. AT H AAHTT TR 00 AT § 7 31 o0l SIS AHAT dgd ATea gl T, [
AT FRami & BT § T8 g

g. Rt o a9 a9 F o, gt uEe i f areatas et i ausEr
AAITF g IITELI o oI, I Tahg oot 3500 Foheaum® ey & 1T T straedahar
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T Tt o7 g ToF foe Mmir & anra avresr 1750 =, 9 g (3500*.50)
g e AT 9% 20% area<ret o &0 eI79 § T@d gu el & for srfafen
AT 350 %, WA Uahe ZRIT| ITee AT o ATHTY, I T H A & (70 I
T 777 650 =. Ifa 100 Frerwms o 2l

Hag ATl o forT 34000 T e /T & AT, A SN % I AT 9gd HF
|

ggﬁwﬁaﬁzﬁ%ﬁﬁaﬁgﬁ?ﬁﬁ%mwﬁmwmﬁ?maﬁaﬁ

e & &7 # FFar Sar g sfiw zaferw et &1 e oft sfafie et a8 smaa @

ERSRIREEEIERERIT

9 AT |9, Y T TAHTe o o0 STSAwE T ST i sifaw yarnret & =ar

< =T R ST T S eTeRar g

IS & 31T Feqy TiaedTa= 3uetedr g1 afs At fff fiuq ag st g, a7 e
v fameT gdie o

gt & it &1 qrear ®§ e it gt gRET g1 1T qreArdT  g[e® aEar At

g, ar FFam 97 & SUIRT &7 Ha@T FY ad 8 e w\a i dErare w9

THAT EHI

.2, =R IR g7 T 17 sy

88. WA 3  Tarel § *¥e] IART FT AeAferiad sraary fahu 77 2:

.

A AT & Tory, 9w &T a9 fAfes wha S Tt it T & o
FREATAE 6 €T § TART fohar sar g1 e e a2 9fa gFeaw 1-2 diex
o =Tera g1 50 0 fa T & &t Tofe 92 30% Tt e w1 a9

Fa 15 TH ZEIT| HITEGF GAaTs 6 I TAHT SN T THITHULE T 91 =9

T2 T TR ThAT 74T 2
TS o ITE ST sl AT o I T hael TYO AT HIT Hl T HLA 00 T8

AHAT 3, Ilodh dg A ATLaahdl i a9 gahdT gl

T SN 6 ATATT o6 AT, 1 AR oISt e | T 35-40 AT g
MU ST qFd g1 TG AT AT ST T T g T el BHEAT® 6 €9 § T2 [=Hor
T AT & AT | Tgd HF TART T &

TS T SATATE ITATHTA 6 AT T e § foq g, zafor ag Suq=nmsi
f2at = & | TET|

SATed Had ITARHT IAN & 7d % gt =T Tl g, qfch Tg T dgd ATTH
9Te% g, ST ST S 3qd: ATH ST o [2al &l 9 & | STHe Hear gl
=TT STTE & AT 9¥ et ST A AR FHIAT FLe SCATEhl AT
STHTRTSA & B § g

AT [ I & [olT qLET q51 &, qodh <91 H Heaer areme afaeqdl @ &

forT we =TI g 2
STTRISA 7 Tg TRITT F & (70 s Aq187 Tl 29797 & o6 o @ & anra &

5 Zrn
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H. AU FEA & 39T F AT IFAH AT T AT T2l e
T ey wrfesrrr [Fe @=ar 2006 (202) $.0a.d. 23 (TE.HT)] F " H

T L | YT ¥ Ioore T =

7.3, WIS g0 Si=

89.

90.

9.

92.

93.

94.

95.

TTTEERTT o =9 aTq 9% A= At o #m frarier T s areardt e =T sqed
+ faeg grm 97 Maior REE 9% Iuesy g1 a9 2o sam, el Sorest s
ITATHTAT Fi2a AT qershted o At 9¥ fBF= & & areme ux &3 @ )

STTErRTT o SATde, YAhTel oY v Raas vear afga ot faag mear ¥ ff=mw
AT X T TSI ATSEAAT T w0l | TR F TAwIe o (@ U weamaett off
Rrgtha &1, aTfer o aqaTT T F Fad § S0 GAAT @ Teh, a7 T=/ 1 92 qreaadt
[ T FATAT AT AT T g1 IR 7 o= arat & arg-ar, fatee o 9 s
ArgfdeRdrall T Mg (R0 ST a7 IATE %l 9EEae qraaaeiierdr, ga< &dl § S il
AT, STATHIA TL TEALTLT e & TATE, 39 FEH ST TeATULT ok T A &

A ATAT 72 BT H AHTASI FT G@ AT SH (aedd Fld il G9TEAT 2907 8, o gae
H =T /R T

TS e Fd & [ G &9 8 GedUedl oh i 3297 TTed il Aqfad AT
TROTIe & =¥ T Al &I ATl &id I THIH FHIAT g, T ARATT ST | Geft 3T
fAroaer wiaeagt it Fufa 1 e & wafa B s o)

TR 7g AT e Fd ¢ o areadt @ o & rara Sfaafad qgl gid gl rand
St Fdl 9% gid WA qeardl oF Tg HtEd Far g 4 arang It fHar 9%
ATEATT ITSTE § T X T2 g i et Faiaet oY straae & a9 U G919 Ja9< a7
g 2l

TR F U it f23a wemaeht Meiia #1 sie a4t Raag e & sy st
0| ITETATel § § Fad B SN 7 FAEA! § a9 = qrad qreaird ew &
TATAT TAT & Gag § AEATHS AT Teqd il TR F 5 AN 6 6 FIF T
&I faar & 1 e &1 & ST H, o=mreia 3came & Fae 2-2.5 T &1 3TN

T STTaT ) HiSET HEdar 97, 2 IrH 97 &t fima 0.50 € | FH giH F ATHAE &, AT

30% T ATeAIET S[edh AT & ST sl shiHq @A 0.15 &, Wi e R 9@ STusth o
RaaE TeE F A I % ST T I fFaarE A5l AT

O forfe g, AT F o] A @dl § HASd UFH IS0 H gATl ad go
TeAt [ o TATE &l TTE Fed o7 TA 77 81 77 g &3ham m@m g f& fis s1=me
& o fow AEToT & ST & 20% 9TeAdT 9o & w Sfd Uwg 350 %, i SAfdieh
AT SATTIT| EIATh, SATATAH o AT AT § ITANT 6T T5 FIT Feefl sraemaormsti Fr
TR0 % o (o[0T FIs Tgra® q7eq 7 Iearas 3udsd qgl HdT g - o & ufd ushe
=T T srereThar, O F gUE F7 T, AT STA ARG L3497

TEAETE, TR =0 Aoy 9% ugw € & qreareft s @ & Fo Fi it ana
HYHAT 9T & GTF FEL Agl T3 THE [@Od, I=d swHar 9% 2 it dreenrierh
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96.

.2
97.

STASHAT FATHT FIA, AL ICTEHT 0l HAGMAAT IATU L@, AATT IL AT v
FH FHIA 3T AN ITA H ITANT 0 T AT TF SATF FHIT THAT Al g eawar
FEATHT FA % o0 9o AT AT gl A, T T2 9T & o Teqrad drearet
[eF ATESAF Bd & fo%g Tgl ¢ 3T Tg TR FhEl 9% FilE Sqi=d ar STef o1
feoer gfaeaet i T F  ATTH 29T F AqET ¢

Yehed TeTa feoaforat

C Ll EGE P 3 E EURA R E R L R
Tehed [Aaor 9¥ o+ [Raasg Tl gy Aetted sy e 0 &

i. ST o ATS Sli¥ 3RT ScATal - H3<h 15T AHTLHT & Fae § 28 7 1992 T gieasl
ST wfaeqerer Ut @4t afafy grer soate 1€ f9a fr foe o fE agy G
gl e Thaer ofiw e wiere ST aadihl &9 8 i |97 g A9 &9 4
STEATIA 1 AG1 & SlI¥ F4T v AT a¥q AT ST Gl 2|

ii. ST 7 A 39 Al 9% AT fF= 78l 6T & Icamg & 9691 avq & &9 § qT
F TorT Sr-aewr sfaeamas =T smaes g, ST o arfder & f&teer sifaw s= gy
H o 81

jii. ITTERTY F FTA AT AT-TFEAT AT T51 &1 8 Sad g[S = # owt 6 T6=4+1T &
T AT IR &7 fA=mrei| 3cae & Icamal &7 omfie 39 % SATEhTe &7
ST 2

iv. ITFEERTET F AT aToIe § ITeed orefer® Yiaedma=t & Freor fasht it g & gafaa
Frs fargur 91 o €, FAifh Tiaeamadl i IUTserdr T FTLumeds 9 & qr-ard
exfer erTeor 9¥ Hrem 97 9247 2

V. ST & oq2re g 6 a5 9f® & o #47 greraret e aget & oarfae g @t 9391,
FT ATAATET Tereht AT & fasht e =0 | orteer 7gi 2l

vi ST & g g o ag 9 ¢ & Rgor § wigaed & siwet a8 o o= B @
2l

Vil S TITT TG S SN 0 AT 8 Tgd A8 g ST SEiery, STl il A= &q< &
STTHTSA o Tod | [ 7 Tl fRIier FeT ATigul
AT gAY
Tehad [Haur q¥ e gl Metertad fevafirt arae & 1% ¢

i. ITATET HoF % AL 9T A1 BT 6 d19 o 1 A@ed I=d Tal g, [9H fmdwet H7
T AT RHALT & qoF § T g

ii. TIT TfEERTT F T fhaT § T aadis § ST 9% UF Agcaqul Tl dgl &, dad i
H BT T IcATaT ThAT Tah 915 Frgofter Iehar g1 Tad, IEEweT F Icred god
FAATT o AT 9T @ Arated AT gl Tehed faawor o= 3oare & [y i
AR A & LT & (o0 AT AT 92 e gl

iii. STt 1 THET T 7 Sl ST He *** | gl BT % ATHA | Tg Faed *** 5 gl
FITh P haeT & ITITET § Y@ 3cITe H¢ @+ gid o, [6H Ehad § THd a0

=T g2 8| SUTT AqUT F Y H Ieqrad qoA I A=A A | Ok aebeArn A i
&7 H FH AN a1 8l
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iv. T TR0 T GeT9 SFaTasil § SEae F aredias 3carad =al &1 a1 a7 g1 98 =

T AT F TG T GATAT gl A 6l AATY o O[T FEqTaSt AITdF TATIH 6 THT Al
fo@Tu ST TR FITh T TEATS 7T LRI AT % Fsol H g

v. Tg T2 T ATTds Team9 & 99T 79 T T&1d 6 o0 IHEeE el 9gl Q@ ST 99,

ICATEA HEl T AIATH 6 o0 Fils 9T AT g1 STHTEA =2l [ a18 il Taid & hie T AT
TR T ST TehaT 81 UHET 8l 8 T3 ST T sater § @9q R0 10 IcqTae = ST #hi
FITE F qTE GUA U T IeqTaA =i F T+ gl

Vi ITATET HoF il 91T o €9 § 9 & ARATT ARq § 7 F FF 297 Iiq THer it
FHT TS Bl

Vil T T 2w 2t oiie AT & = Soaed o7 & e 9 o9 IREd il &
e AT g1 T SIEHI Yohed | T & a0 & 76q g SeH 78 7471 /7 8
o foree =fersmet § WigE 3 3T IUheor s fAaer eforet €

Vil ST F foew Sfade & AT § % % IcAEd god QAT H I AT g
AT, T8 IATET Tod AT FH g1 STET ToF STITd FH F FH ***% AT ATR0
Fftea =7 T siafiq T F g ScaTes go7 F 9 goF F Frewr [Faifia scare o
AT FH g

iX. FF AT 6T @IT T AT IATEA ToF AT F ATIF ITYH g1 VAT TH q2F & FT &
o T9T o ITUTE o TTe & FHILT T ol hIHd SAATH IATFT g

X. Se T T efq TR FHa |, TATIST AR F &5 aadie o fO97e wiere & a9
srafed AT T 81 TAAIS AT W RIHAT § SEfed dal hAT ST "6ar gl
TAGTSIT AT [ hael dahe 1 § gI AT SITAT SAF9TF Bl

Xi. TITT AT H ATEqAF AMd gs 8, TATTT TAHT IAN § FH HFq ared SATAr T
AT ATH ISTAT § 3T FTHT ATH FHIAT g b AaaH I T AT | (& Thed 16
T T=AT IFA Bl TFT 8, TATIU THH IcATad THATET af 3T g Forad Ig ATd a«l gl
THH PO R 6 ARra AT SIfere® o et g1 saeh {he & o7 WiHcled] & a1
STaeTeT FIAT 3§ S IT8 FH A0q 6f 977 THATE g 3T ATHRRT HiAal 98 Bigerer
= H FAAQIT T TTAAT L TG B
£ E I KUK
STTerRTT 7 fRaerg Tl g foh 0 Yehed Tt STl i S T g1 Tg 3@T AT 8
o =8 ¥ aAfesay sy 39 Tl 3T [Aarar il T § (Sl 98 af Sii= =l o[
T g 3w 52 = sifaw <= oot & s §=ysit § saredes @wet T HHT O g
T T 81 wtermar & forw, arfeerTd F 59 Tehed T A § 39 feeuforEy F S w0
T & TLgsl (haT g1 TAT, Tohed TATT Aqrei | Tgall a1 310 M0 et off 90
AN, AT &1 o FSve, T8er g (T AT § T3q &R0 &t ST o oI raedrsh JHAT 47, FT
THTETA == T 13T 8l
qRATRT ST ATOTTSAE TTAEATIA AT 9 [eoqforat & Haer |, YITeshiy die F3d g
o et Foe Rieras & AT § Y6 Saede aiehd oed gl a1 ScaTad Jadr |
AAF ®T ¥ I2 g0 2| 197w fadher & &A1, e wigeras &1 3camed Tg1 &har S
THAT § ST P haer &1 19 B & ST & TATaT his o+ ITIRT 951 &
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100.

101.

102.

103.

I BIH &l ATHS FAT ATAh &7 F Hgea Ul ¥ AEF9TqF g, TH a2F % =
A gU T Tohet 19 & RIGerAe § A0 6l THHAT had Jrgefie gl

= feoquft & Heer # & oo fohl § Fl o9e ae | oeF Iiaema= g Icqre &
STASHAT 6 FHILIT g, TTTEHILT AIE A & (o G <97 § [HArdi= e T SArmd J7=
39T | AT i TAAT § I S 9T FIhT | ATl Sadl sTrersh AT 3 =] SR
FH T ThT o AT, g Tel AT ST qhaT o g fOhl 7 GERE o Jiaema= i
STATEl &l ITASYAT o FO gl Tg ot e FFar simar & & 7o Raeg o= F
STAEATae T STATT T T GAT & g, TATY =T IART 7 e (347 o srferepay Ioamg 397
H FTOMSTH € T I Al gid @ ¥ 7 IcAT&T il AT A=A rd = a8 il oA
H 9ga AT g1 Baas Te@Rl F =7 STl & 1= dde el ST arfortsas Jidedray &
sfeaca &1 e A1 q81 T {1 o, wieerr 7 ov7 aag vew g Ru o s o
FIEEUEIREEIRIRIT

STEl T 39 feoq ot &7 §ae § T 47 9IST AR (qae (6l agat 1 90 g, I 6
T Sahed  faaeer § 9% =9 ¥ Ieor@ a7 147 g 6 gafe it fiea sgaon/ge &
AT & O e | @ 1% 7, TATT T Feldl F TEad \ad @l HAd 9%
=T #F%d g0 36T T 81 AN HHT % /I gATs, e oY FwHie 99 AT & A
fershT i\ T AT % forw Jrg @ 14T Bl

UAATSHT o AT & forw ITferereor gIT SToHTs T2 STt & gae |, Ig 79 T
STaT g & meg 3a F Afvs m=t & forw @fve sreed ggfa & | g At
a2 7 ==t & o Ioared = FT AquTd, Tee T hFa T =i & forg o
T AITd, AT | AT2E 92 TATAT 6 I, T SSANT THAT A& o AT IcaTa Hef
& HEY H AT I HI THIOT A5l AT TohT| THAW, TTreRor 7 AfHAior aF arar @=i
& e & o0 IcTed §od AqqTd &l TIATET §, ST o qad ITIH HIAA0TAT & ST
ST AR BT 21 7 24T f2am ST &t 2 3 S 3=+ fershil gear s & e
U HTHTT GHA1 &l ATaTed wleh TIET o o0 e F=haa T g=1 1 arar v o, {F
Sreiv T T AT § o Sweid (A=t Ter § Torq a<ieh & 0T #0F g1 =T SSART F
IS T GHAT & TG & Gae § FHT ORI T TTTEHIT 6 GG T¥ITH 6 AL 3=
& ¥ Fartea AT @ 2|

GLEA]

33TT [T qHi, ITASH FLT5 T AT qAT Badg T g0 70 0 et i
STTErRTT & GHeT ITAed q2A1 I &4 H T@d gu, SET o Ig<h = 9o § R

T §, 3T UTed, &fd ST =¥ SN & 9T HILOCHT 9% F STAh [F2[TT & AT
I TR Moot ey M g
A= IcaTe et off &9 § 2w g, o9 SHaT e raht 3T AT &9 AT amtae g

IAT o & H T qafe i 3T Foer fAeior enfoet 21 e & a4t &9 == s
F AT H 2




[¢TRT |—@ue 1] T T TSI © T 31

9.

=

T P IaTE TohdTehl &9 § AT 6T 17 8, AT S0t @ad had (SHir
®F H FT T Z| THATH BT 6] FHE @Id Tal g5 ol THA1% g A0 =7 F qRada Hae
e Fraefte wfhar g1 2w aadie o form AT SemT-30enT IcaTe &1 &, afed U o

IR o TAtere =T 8l
T ST EIT S 16T AT 3CATE AT IeATE o FHTT 9] &l

AT MIHATEET & FFq 2(F) F ATTATT | = SAN g AaSH & FArar, F=mre
ITITE o T AT IATEe gl AT 7 JAHTH SI1= 7 R 71 )

AET-95 (F9H 5(3) F ATHT AT % AHaS T FAT gl AAEH FT SATET Tl AT
IcaTEd H THE A9 B

T &9 & et o1 Rafas F St= § 9 T o g1 o, Suesy a7 & Y 97
amT ger [RgiRa fGar w81 e fiva St feew 29, o At #
FICETANTG £ qh TR0 T @1 o o § ITAsd q2F1 F A 9 Haiia v 1 g
H9g AT & o JET §oF i METa fea 97 =R #d g, 998 397 9 94
amTEr & T arew At Ratha B = 81 7 <@y Smar € & ared /o s
TR gl =0 T I8 g g & feEmad Some & s ardT a8 w6
arfed FrHal 9% T gl

AT | ANT-3MYIA T Fle AT Tl giv & qras@, TAGT §9 | AE7d AT gad o
AT B80T w@d g1 T8 ATah, T AT AT § ScaTad & gag § HIhl offesh gl T
ATATT <97 | IUTE o AT &7 100% 2l

ST AT SR o I8 FYO7 AT I HIRT [ 2T HA 6 (o0 TATH eT7ard gidl g, aa 9

ATEATT GOd | AT T AT GeaT 2rav gl
o qeeTen T Ug T T SRR Ay fashl Frda F ardtas &9 F 77 gl

At satyr & <, fosht fa § gy foasht f o § 3 % oqey 981 Wi § 37 =g
SR %l A A 19 2l

qried ATl % FIXT GTa WIT @80 o FHIL0T 397 | FTRI T o qTas(@ T3 & dare
FET =] ST T ST, SHAT SUANT 3T =¥ fasht Igg #3 &l 2

qTed Al 9% AATIAT Tehe 1ol BT i STASHAT & L] SN ol Talshl 3T BIGALTT &l
A FEAT 9T STdHed T97F 92T 2

T AT o T ATH, THE ATH AT Ha9T UT AT & TG99 H T AN 6 (Foarad §
S & Frae g 81 = it sTafer § =9 AN &0 =i =wey, 99 "q1er o7 Hate
ISt 9% THRTLCHE 1T g5 2

H] IANT o &Ff STATer o I JIAT 3T AT ATIES! H THIHE Faz 2o 0l &l
AT ANT & O 297 § HQOT {7 Kl QT FIA 6 [0 T GFHAT &, AThed AT

SRINT &7 et affa srater & e stfeshaq 40% T Tgd A7 &, e arfeq smamar &7
AT BEET 2

F. = § VAT IS 7T HITH Al («@TAT AT 5, TSEE =] STURT FT AT 21 Tl gl

AATT AT RSl & a1 J{AEqet FLav 2, Rrees I F7 TR0 aret & T a9

Ted gl TTed AATAT T Tgd o BIHAMT & Hael § Fe IART & FATAT 9T AT TaThe
AT STAT B
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g

T SUNRT Tl FRET 3T AT [eh ®F F IATE o Ahe [T 31T BIHAMT AT &1 7 &t
g2l

At fBd wmaet ST #9T % ATEa9E, SR 6 STAHIl o TH a1d H Fis
AT 981 oo 8 o Jeared qrea<redt s[e o | H=er €% % ST 3T o+

o [N
STHAT 9 T8 g JAldet THTT T

T ST | TEAT AT e 6 T AT TR0 7T 3T Ig 29T o qrearet
I T | SATAH STHIHT ST H STAAT I 0T THF TT

3cqTE, AN &l Thiq i arfed dmamdl & g &fd it H¥1 F 3@d gu, IR &7
HTHAT g 1o a1 (5) AW il STATE o TolT ITearel (e V=T qIas=® (gd & (%G dal
2T 3T T AT 3T 3T 2

e

104. TR 1z 33 & Fr i o 1 8 ot v 7l R Tt A Attt £ T o

TAT ITed, T ST FOMHT H9F F Tgq T TREIHT a7 &\ Fid & o7 3
S, atasi, ararasl 7 97 Badg TAERE F 9 SEE Y& AT @ am
et FaATEet & qga Meitfa Taemei & TIa e, Afd siT TS J9% +

Hee ST 9% XA AT ST BT T AT T T2 7 2 T TTeT A< efd 7 g A
& oI g[oh T ST AT ST g1 oTa: WISl S8 Saedeh THeAd & A Hag <90
q Gag AT & AT I ATl (e A0 ST T [RRTier e g

105. WTTEERTT T A9ATT U FHAY o HFH &l 4 § T@d g TRl HFae ared
AT ST &t AT & Srae qreArdT gos @y ST il Rerier #3d g arfen =i
SN T &ATd GATH &1 ST Tl TEAATE, TTEHRHT Hafarad ek ares § widaq 7 §
Sfeafaa T & FraY, Fex T G0 =0 Ja9 § ST 6l ST aTel SATSg=T 0l arrg
T 5 AU %l STATE o o0 Hag 39T o T & AT dgl F [FAAd Haeg ATHET 6 ATl 9%
AT $[eh TTT ST 6l FRTer Fid &
I qTTerT
#. | SfidSsT qEEi e | g9 < | [afasr | Sarew | i | gEiew | qEr
|, A= =)
sfre
(1 1) (3) (4) (5) (6) (7) 1(8) (9)
1| 380892 | fmy ot wy | ardyw | LT
20 & Frear e W%;:ﬁ’% ®E | 733 | UHE | FAH.ET.
2 Trfrr
oo .
-T2 -TI- : =T H | & | 733 | UHET | HH.E
EEEH]

* HIHT Y FFTT FaT HATHF & TIT [FFRTET 317 % &7 7¢ 127171 781 51
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106.

Subject: Anti-dumping investigation concerning imports of ‘Thiram in any form’ originating in or

M it TRAT
= i S gt 3 wreer arfaeRT * sneer % e o arely Frs e srfafRaw

T STALTHT o AT HHT [, IATE o 3T HAT FT AUTA T ATAFRIOT o THeT il
STTURfT

Tgur 3, fAfdse mifaswrd

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(Directorate General of Trade Remedies)
FINAL FINDINGS
New Delhi, the 15™ May 2025

Case No. AD (Ol) 16/2024

exported from the European Union.

A

BACKGROUND OF THE CASE

F. No. 6/18/2024-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from

time to time (hereinafter referred to as “the Act”) and the Customs Tariff (Identification, Assessment and

Collection of Anti-dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as
amended from time to time (hereinafter referred as the “Anti-Dumping Rules” or “the Rules”) thereof,

Swarup Chemicals Private Limited (hereinafter referred to as the “domestic industry” or “applicant™)
has filed a duly substantiated application before the Designated Authority (hereinafter referred to as
the “Authority”) for initiation of anti-dumping investigation concerning imports of Thiram in any
form (hereinafter referred to as “product under consideration” or “PUC” or “subject goods™), from
the European Union (hereinafter referred to as the “subject country”). Further, the application has
been supported by Ambachem Industries and Sudama Chemtech Pvt. Ltd.

The Authority, on the basis of prima facie evidence submitted by the applicant, issued a public notice
vide Notification No. 6/18/2024-DGTR dated 29th June 2024, published in the Gazette of India —
Extraordinary, initiating the subject investigation in accordance with the Section 9A of the Act read
with Rule 5 of the Rules to determine the existence, degree and effect of the alleged dumping of the
subject goods originating in or exported from the subject country and to recommend the amount of
anti-dumping duty, which if levied, would be adequate to remove the alleged injury to the domestic
injury.

PROCEDURE

The procedure described below has been followed with regard to the investigation:
a. The Authority notified the embassy of the subject country in India about the receipt of the
present anti-dumping application before proceeding to initiate the investigation in accordance
with Rule 5(5) of the Anti-Dumping Rules.



34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

The Authority issued a public notice dated 29th June 2024, published in the Gazette of India
Extraordinary, initiating the anti-dumping investigation concerning imports of the subject
goods from the subject country.

The Authority sent a copy of the initiation notification to the embassy of the subject country in
India, the known producers and exporters from the subject country, the known importers/users
in India, and the other interested parties, as per the addresses made available by the applicant.
The interested parties were asked to provide relevant information in the form and manner
prescribed in the initiation notification and make their submissions known in writing within
the time limits prescribed in the initiation notification.

The Authority provided a copy of the non-confidential version of the application filed by the
applicant to the known producers/exporters and to the embassies of the subject country in
India in accordance with Rule 6(3) of the Rules.

The embassy of the subject country in India was also requested to advise the
exporters/producers to submit their responses to the questionnaire within the prescribed time
limit.

The Authority sent exporter’s questionnaire to the following known producers/ exporters in the
European Union in accordance with Rule 6(4) of the Rules:

SN Name of producers/exporters in the subject country
I. Taminco Bv
ii. Bayer AG
iii. IPT Pergande GMBH

In response to the above, none of the producers/exporters from the European Union have
responded and filed exporter’s questionnaire response.
The Authority also sent questionnaire to the following known importers/users of the product
under consideration in India calling necessary information in accordance with the Rule 6(4) of
the Rules: -

SN | Name of users/importers of the product under consideration in India

i. Bayer Vapi Pvt Ltd/ Bayer Crop Science Ltd

ii. Indofil Industries Limited

lii. | Meenakshi Agro Chemicals

iv. JMF Performance Materials Pvt Ltd

\Z Crop Care Federation of India
vi. Bulk Drugs Manufacturers Association (India)
vii. | Indian Drug Manufacturers’ Association

In response to the questionnaire issued, Meenakshi Agro Chemicals has filed a user
guestionnaire response.

Further, a submission was received from the European Commission and has been addressed in
the final findings.

Exporters, foreign producers and other interested parties who have not responded or not
supplied relevant information to this investigation, have been treated as non- cooperating
interested parties.

The Authority issued an Economic Interest Questionnaire to all the known producers and
exporters, importers, and the applicant. The economic interest questionnaire was also shared
with the administrative line ministry. Only the applicant has filed the economic interest
guestionnaire. No other interested party has filed an economic interest questionnaire.
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The Authority had received letters from Gujarat Seed Industry Association, Seedsmen
Association, Seed Industries Association of Maharashtra requesting to terminate the subject
investigation. Their submissions have been considered in the present final findings.

The period of investigation (POI) for the purpose of present investigation is 1st January 2023
to 31st December 2023 (12 months). The injury analysis period covers 2020-21, 2021-22,
2022-23 and the period of investigation.

The interested parties were granted an opportunity to present their comments on the scope of
the PUC and propose PCNs, if required, within a period of 30 days from the date of the
initiation of the investigation. Subsequently, a meeting was held on 14th August 2024 to
discuss the scope of the PUC and the PCN methodology.

Based on the submissions received from the interested parties, the scope of the product under
consideration and the PCN methodology for the investigation was notified on 18th October
2024.

A list of all the interested parties was uploaded on the DGTR website along with the request
therein to all of them to email the non-confidential version of their submissions to all the other
interested parties.

In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity for the
interested parties to present their views orally in a public hearing held on 7th February 2025 in
hybrid mode. The parties who presented their views in the oral hearing were requested to file
written submissions of the views expressed orally, followed by rejoinder submissions, if any.
The information provided by the interested parties on a confidential basis was examined with
regard to the sufficiency of the confidentiality claim. On being satisfied, the Authority has
accepted the confidentiality claims wherever warranted and such information has been
considered as confidential and not disclosed to the other interested parties. Wherever possible,
parties providing information on a confidential basis were directed to provide sufficient non-
confidential versions of the information filed on a confidential basis.

A request was made to the DG System to provide transaction-wise details of the imports of the
subject goods for the injury period including the period of investigation. The same was
received by the Authority and has been considered in this final findings.

The Authority conducted the verification of the information provided by the applicant and
other interested parties to the extent considered necessary for the purposes of the present
investigation.

The non-injurious price (hereinafter referred to as the ‘“NIP’) has been determined based on the
cost of production and reasonable profits of the subject goods in India, based on the
information furnished by the applicant on the basis of Generally Accepted Accounting
Principles (GAAP) and Annexure 11l to the AD Rules, 1995 so as to ascertain whether anti-
dumping duties lower than the dumping margin would be sufficient to remove injury to the
domestic industry.

The Authority circulated the disclosure statement containing all essential facts under
consideration for making the final recommendations to the Central Government to all
interested parties on 13 April 2025. The Authority has examined all the post-disclosure
comments made by the interested parties in these final findings to the extent deemed relevant.
Any submission which was merely a reproduction of the previous submission and which had
been adequately examined by the Authority has not been repeated for the sake of brevity.

The Authority has considered all the arguments raised and information provided by all the
interested parties to the extent the same is supported with evidence and considered relevant to
the present investigation.

“*%*%” in this final findings represents information furnished by an interested party on a
confidential basis and so considered by the Authority under the Rules.
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C.

4.

Cl1l

z.The exchange rate adopted by the Authority for the subject investigation is 1 US$=Rs. 83.52.

PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

At the stage of initiation, the product under consideration was defined as under:

“3. The product under consideration in the present investigation is Thiram in any form
including its technical and formulation form.

4. Thiram is used as a fungicide to prevent crop damage in the field and to prevent crops from
deterioration in storage or transport. Thiram is also used as a seed, nut, fruit, and mushroom
disinfectant from a variety of fungal diseases. In addition, it is used as an animal repellent to
protect fruit trees and ornamentals from damage by rabbits, rodents, and deer. Thiram has
been used in the treatment of human scabies, as a sunscreen, and as a bactericide applied
directly to the skin or incorporated into soap.

5. The product under consideration is classified under Chapter 38 of the Customs Tariff Act,
1975 under heading 3808 92 30 of the Tariff Classification. The product under consideration
has a dedicated classification. The customs classification is only indicative and the same is not
binding on the scope of the investigation.”

Submission of the other interested parties

The other interested parties have made the following submissions with regard to the scope of product
under consideration and like article.

Thiram Formulation should be excluded from the scope of the product under consideration.
Thiram formulation is neither imported nor importable into India and goods which are not
imported cannot be included in the scope. Besides, the provisions of circumvention cannot be
invoked as they are applicable only when the duties are imposed.

The import of formulation requires a specific license. There is not a single license for the
entire formulation category.

None of the Indian importers nor other foreign suppliers (including European suppliers) have
CIBRC registration for Thiram Formulation.

Obtaining license is a costly and time-intensive process spanning 3 to 4 years. This includes
submitting test reports across two seasons over two years, with final product approval
contingent upon CIBRC’s rigorous evaluation and decision, often specific to the intended
seed.

To project that users of Thiram technical will shift to Thiram Formulation if duties are imposed
on Thiram Technical is misleading.

Thiram technical and formulation cannot be considered as like article in terms of Rule 2(d) of
the Rules as they are not technically and commercially substitutable.

Thiram Technical is pure, active and cannot be used on the seeds directly. Thiram Formulation
has good surfactants and upon approval of CBIC is allowed to be sold/manufacture in India. It
is available in a variety of formulations i.e. WS, DS, FS and FF.

Formulation is conversion of Technical into a suitable lower concertation product and it costs
minimum 15% for Powder Formulation and more than 40% for Formulation of FS
formulation, as it requires grinding through dyno mills, chilling process, manpower,
surfactants and carriers.
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In the panel report adopted by the Committee on Subsidies and Countervailing Measures on 28
April 1992 - Concerning Wine and Grape Products - United States - Definition of Industry, it
was concluded that since two separate industries existed for wine-grape growers and wineries,
therefore, both cannot be said to be of same industry. Same principle should be applied here.
The applicant has relied on the combined investigation of Hot and Cold Rolled products
ignoring the fact that separate investigations for these products were also conducted and
concluded. Decisions by quasi-judicial bodies are binding only on the specific parties involved
in the original case.

Since the respondent was not party to any of the previous investigations cited by the applicant
industry, there had been no occasion for the Authority to deal with or address the issues raised
herein.

The applicant has withheld critical information relating to purchase of imported subject goods
from respondent during the injury investigation period, requirement of registration of Thiram
Formulation with CIBRC and currently no foreign supplier has license to export Thiram
formulation to India.

Amisulbrom, Azoxystrobin, Aureofungin, Bitertano, Captan etc. are some of the substitutes
which can replace Thiram in the domestic market.

C.2 Submission of the applicant

6. The applicant has submitted as follows with regards to the scope of the product under consideration
and like article:

a.

= Q

Thiram in formulation form is not imported from the European Union currently. Due to high
water content, transporting thiram in formulation form is commercially unviable due to higher
shipping costs. Only thiram in technical form is imported from the European Union.

Thiram technical can be converted into lower concentration (formulation) by incurring an
incremental cost in the region to 9-10%.

In case formulation is kept outside the scope of the measures, import price of formulation shall
become lower than the price of technical after imposition of anti-dumping.

The product produced by the applicant and imports from the subject country share similar
characteristics, manufacturing processes, and uses, making them commercially
interchangeable.

Thiram technical is the concentrated form of the chemical compound, which is used as the
base to prepare formulation. Thiram formulation is ready-to-use product that contains thiram
as the active ingredient, but in a diluted or prepared form for application.

There is no specific provision in the WTO Anti-Dumping Agreement which provides for the
parameters for determination of the product under consideration.

Thiram does not have independent use and must be compulsory processed into formulation.
Converting thiram to formulation involves simple dilution with low-cost solvents like China
clay, S.C.M.C., SUNISPERSE, making it a minor incremental process. In the total raw
material cost of formulation, cost of technical alone amounts to 90-95%.

While average production hours of 1 MT of thiram is *** hrs, time in case of formulation is
only *** hrs.

The per unit investment in case of technical is more than Rs *** per MT while the per unit
investment in case of formulation is in the region of Rs *** per MT.

If the cost of other raw materials purchased from the market is excluded, cost of technical
alone is around 90% of the cost of formulation. Value addition between technical to
formulation is 0-10%.
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I All forms of thiram must be included under the scope; otherwise, imports will shift from the
technical form to the formulation.

m.  The major producer in European Union can supply both the forms of the product under
consideration and therefore, inclusion of both is required.

n. In various past investigations, the Authority has included both the product under consideration
and its intermediate or further processed forms inside the same scope.

0.  Various authorities globally include wide range of products inside the scope of the product
under consideration. The USITC expanded the scope of its investigation into imports of 2,4-D
to include all herbicides containing 2,4-D, covering around 1,500 products made from 2,4-D.

p. In the investigations for CVVP-23 and Phthalocyanine pigments, US and China have included
both the intermediate and finished forms of products in the scope of the product under
consideration despite no direct exports of these intermediates.

g. The imports of the product fall under free category. If user or importer can obtain a license for

technical, it can very well obtain license for formulation.

The other interested parties have not shown that obtaining a license for technical is impossible.

S. The fact that the formulator has an extensive product portfolio demonstrates that formulation is
neither a complex technology nor a significant process but merely converting a technical form
to formulation form so that it can be used by the consumers.

t. If technical and formulation have different licensing requirements, it does not mean that the
product is different.

u. Formulation is required to be included in any case for injury analysis, as imports of technical
form have caused damage to formulation. It is the injury suffered in formulation which has in
turn impacted technical.

V. The price of the product under consideration is much lower than the other “substitutes”
available in market. The interested party has not established that these products are technical
and commercial substitutes to the product under consideration.

W.  Products which have been claimed as “substitutes” command significant higher prices than

=

thiram formulations. Some products have been claimed as “substitutes” but it is the
understanding of the applicant that there is no manufacturer of these products.

C.3 Examination by the Authority

At the time of initiation, the product under consideration was considered “Thiram in any form
including its technical and formulation form”.

It is noted that Thiram is widely employed as a fungicide to prevent crop damage. Thiram is also
used as a seed, nut, fruit, and mushroom disinfectant from a variety of fungal diseases. In addition, it
is used as an animal repellent to protect fruit trees and ornamentals from damage by rabbits, rodents,
and deer. Thiram has been used in the treatment of human scabies, as a sunscreen, and as a
bactericide applied directly to the skin or incorporated into soap.

The product under consideration is classified under Chapter 38 of the Customs Tariff Act, 1975
under heading 3808 92 30 of the Tariff Classification. The product under consideration has a
dedicated classification. The customs classification is only indicative and the same is not binding on
the scope of the investigation.
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10.

11.

12.

13.

14.

15.

16.

The Authority invited comments from the interested parties on the proposed PCN methodology and
scope of the product under consideration. Thereafter, the Authority held a meeting with all interested
parties on 14th August 2024 to finalize the PCN methodology and the scope of the PUC.

The Authority after considering submissions made by all interested parties notified the following
PCN codes vide notice dated 18th October 2024.

SN PCN parameter PCN Code
1 Thiram technical ‘TT’
2 Thiram formulation ‘TP

Theinterested parties have objected to the inclusion of thiram formulation within the scope of the
present investigation, primarily on the grounds that it has not been imported from the European
Union and it cannot be imported due to regulatory requirements in India.

The Authority finds it pertinent to highlight that the scope of the ‘product concerned’ directly
influences the objectives and effectiveness of the investigation. An overly broad product scope may
lead to unwarranted protection and introduce unnecessary complexities into the investigative process.
Conversely, an overly narrow scope may fall short of addressing the issue of injurious dumping in
the domestic market and could result in ongoing injury, as importers or users may circumvent the
imposed remedies. Considering these objectives, the Authority would now address the key issues
involved as under.

Technical Characteristics, Application and Nexus between Technical and Formulation form of the
product:- It is undisputed that the essential technical characteristics of the product are inherent in its
technical form. However, the technical form alone has no direct use or application and cannot fulfill
its intended function without being transformed into a formulation. While the technical form
embodies the core technical properties, it is the formulation that delivers the intended functional
performance. The technical form is not usable in itself; its sole purpose is to be converted into a
formulation.

Incremental or distinct manufacturing process-The production of the technical form involves
significant technological input, including plant and equipment, investment, skilled labor, and
production expertise. On the other hand, converting thiram technical into a formulation primarily
involves a simple dilution process using solvents. Thus, the process of conversion from Technical to
Formulation is considered incremental and the exclusion of Formulation form from the PUC
undermines the objective of a trade remedy measure.

Importability: -The interested parties have contended that formulation form of the product is neither
imported nor importable. The fact that import of formulation might involve higher transportation cost
does not imply that it is not importable. The possibility of importation of formulation from the
subject country cannot be ruled out. Exclusion of formulation from the purview of levy of anti-
dumping duty may lead to direct export of formulation from the subject country, thereby nullifying
the very purpose of entire exercise of providing remedy to the domestic industry against dumping of
the product.
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17.

18.

19.

D.1

20.

D.2
21.

Licensing: -As regards requirement of a specific license for imports, the authority notes that mere
requirement of a license does not imply that the product cannot be imported or may not be imported
in future. Licensing requirements and norms are subject to change and are independent of trade
remedy actions. The Authority does not consider it appropriate to take them into account for the
investigation.

In view of the above, the Authority concludes that the scope of product under consideration in the
present investigation is Thiram in any form including technical and formulation form.

The product under consideration produced by the Indian industry and imported from the subject
country are comparable in terms of characteristics such as physical & chemical characteristics,
manufacturing process & technology, functions & uses, product specifications, pricing, distribution
& marketing and tariff classification of the goods. The two are technically and commercially
substitutable and consumers can use them interchangeably. It is concluded that the goods produced
by the applicant is like article to the product under consideration imported from the subject country.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Submission made by the other interested parties

The other interested parties have submitted as follows with regards to the scope of the domestic

industry and standing:

a.The applicant has been involved in purchasing imported Thiram Technical during the period of
investigation.

Submission made by the domestic industry

The applicant have submitted as follows with regards to the scope of the domestic industry and

standing:

a.  The applicant had purchased thiram in technical form in past from the domestic market due to
shortage of supply of raw material.

The applicant has made no purchases in the period of investigation.
The applicant alone constitutes 70% share in total Indian production. The applicant along with
the supporters constitute entire production in India.

d.  There are other producers of formulation, but these producers cannot be considered for
ascertaining total Indian production. These formulators are importing one form of product
under consideration and processing it to make another form.

e.  The imports and production of technical are already included in calculation of demand.
Considering production of these entities will lead to double accounting.

f.  Since these parties have imported the product under consideration, they cannot be considered as
eligible domestic industry. Conversion of technical to Formulation is a small incremental
process with a value addition of around 10%.

g. Since the major manufacturing process and the investment are required at the stage of
technical, it is essential for a producer to produce technical to be considered as eligible
domestic producer.

D.3 Examination by the Authority

22.

Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) "domestic industry" means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose collective
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23.

24.

25.

26.

output of the said article constitutes a major proportion of the total domestic production of
that article except when such producers are related to the exporters or importers of the
alleged dumped article or are themselves importers thereof in such case the term ‘domestic
industry * may be constructed as referring to the rest of the producers.”

The present application has been filed by Swarup Chemicals Private Limited. The Authority notes
that apart from the applicant, there are two other producers of the subject goods in India i.e.
Ambachem Industries and Sudama Chemtech Pvt. Ltd. who have supported the application as well. It
is noted that these two domestic producers are producing thiram both in technical and formulation
form. Further, there are other domestic producers of subject goods which produce thiram in
formulation form only.

The Authority considers that producers who do not have the manufacturing facilities for production
of thiram technical and are engaged in merely converting technical into formulation form cannot be
considered domestic industry within the meaning of Rule 2(b) for the reason that the product under
consideration in the present investigation includes both the technical and formulation form and these
producers have procured one form of the product under consideration and merely converted it to
another form. Technical and formulation are merely two forms of the same product with major
investment, production technology, manufacturing activities, plant & equipment, employment, raw
materials, production skills involved in production of technical form. It is, therefore, essential for the
domestic producers to be a manufacturer of technical form in order to be treated as an eligible
domestic industry. The producers of formulation form of the product under consideration are
procuring technical from either the producers of thiram technical in India or have imported it from
the subject country. Since inclusion of such entities would lead to double counting, they have not
been included in determination of Indian production and consequently standing.

On the submission of the other interested parties that the applicant has imported the product under
consideration, Authority has examined the transaction wise import data and found that there are no
imports of the product made by the applicant. The applicant has provided a clarification that it had
purchased technical thiram from the domestic market prior to the period of investigation. The
applicant has provided sufficient reason for the purchases made by it. There are no purchases in the
period of investigation.

The table below shows the production of the applicant and the supporters (of only Technical
Thiram).

SN

Particular UOM | 2020-21 2021-22 2022-23 POI

Swarup Chemicals Private Limited MT il il faia ikl

Supporters

Ambachem Industries MT falaie falaie falaie falaie

w

Sudama Chemtech Pvt. Ltd. MT kel kel Fkx kel

Total Production MT 327 321 590 485

27.

The applicant alone constitutes 70% share in total Indian production. In view of the above,
considering the provisions of Rule 2(b) and facts of the case, the Authority concludes that the
applicant accounts for a major proportion of the total domestic production of the subject goods. The
Authority concludes that the applicant constitutes domestic industry within the meaning of the Rule 2
(b) and satisfy the criteria of standing in terms of Rule 5 (3) of the Rules.
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E.l
28.

E.2
29.

E.3

30.

31.

32.

CONFIDENTIALITY

Submission made by the other interested parties

The other interested parties have submitted as follows with regards to confidentiality:

a.The respondent has given the non-confidential version in accordance with the confidentiality claim
accepted by the Authority.

b. In any case, most of the information highlighted by the applicant industry is business sensitive
and therefore always allowed to be claimed as confidential.

c.The applicant industry claimed their costing and pricing information as confidential.

Submission made by the applicant

The applicant has submitted as follows with regards to confidentiality:

a. The respondent fails to adhere to the Trade Notice 10/2018. Information relating to cost,
product, substitute of PUC and quantification of impact has been claimed confidential
without providing any reasonable ground.

b. Annexures 1-5 and Exhibit 3 of the user questionnaire response have been claimed as
completely confidential.

C. The user response is grossly deficient as the user has repeated the same exhibit five times in
the response. Certain exhibits are also missing from the response.

d. The user has alleged that there is another factor which could have caused injury to the

industry but the same has been claimed confidential.

Examination by the Authority

The Authority made available non-confidential version of the information provided by various
interested parties to all interested parties as per Rule 6(7) and Trade Notice 10/2018 dated 7th
September 2018 read with Trade Notice 01/2020 (as extended by the Authority till further notice).

With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and
(7) of rule 6, sub-rule(2) ofrule12,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies
of applications received under sub-rule (1) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation, shall,
upon the designated authority being satisfied as to its confidentiality, be treated as such by it
and no such information shall be disclosed to any other party without specific authorization of
the party providing such information.

(2) The designated authority may require the parties providing information on a confidential
basis to furnish a non-confidential summary thereof and if, in the opinion of a party providing
such information, such information is not susceptible to summary, such party may submit to
the designated authority a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied
that the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorize its disclosure in a generalized or
summary form, it may disregard such information.”

The submissions made by the applicant and the other interested parties concerning confidentiality, to
the extent considered relevant, were examined by the Authority and addressed accordingly. On being
satisfied, the Authority has accepted the confidentiality claims, wherever warranted, and such
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F.1
33.

F.2
34.

F.3

information has been considered confidential and not disclosed to the other interested parties.
Wherever possible, parties providing information on a confidential basis were directed to provide
sufficient non-confidential versions of the information filed on a confidential basis. The Authority
also notes that all the interested parties have claimed their business-related sensitive information as
confidential.

DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

Submissions made by other interested parties
The other interested parties have not made submissions with regard to normal value, export price
and dumping margin.

Submission made by the applicant

The applicant has made the following submissions with regard to normal value, export price and

dumping margin:

i. Despite the margins claimed by the applicant, the European producer has not participated in the
present investigation.

ii.  The absence of response indicates that the actual normal value in the European market is far
higher than the normal value claimed by the applicant.

iii.  Thiram Formulation has been banned in various countries. The European Commission by
implementing regulation (EU) 2018/1500 of 9 October 2018 prohibited the use of thiram.
Further, the Commission also prohibited the usage of seeds treated with plant protection
products containing thiram. Thiram is only approved under Regulation (EU) No 528/2012 of
the European Parliament and of the Council (17) for use in biocidal products. As a result, the
European producers are now faced with surplus capacities and are exporting the product to
other countries at extremely low prices.

Examination by the Authority

F.3.1 Normal value for the European Union

35.

36.

The Authority has noted all the arguments of the interested parties and has examined all relevant
aspects of the submissions as under.

Under Section 9A(1)(c) of the Act, normal value in relation to an article means:

“the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6); or when there are no sales of the like article in the ordinary
course of trade in the domestic market of the exporting country or territory, or when because
of the particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the normal
value shall be either-

(a) comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with the
rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):
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Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transhipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.”

37.  The Authority sent questionnaires to the known producers/exporters in the subject country, advising
them to provide information in the form and manner prescribed by the Authority. The Authority
notes that none of the producers/exporters from European Union has participated in the present
investigation. The Authority has determined normal value at ex-factory level on the basis of facts
available in terms of Rule 6(8) of the AD Rules, 1995. The normal value so calculated is provided in
the dumping margin table below.

F.3.2 Export Price for the European Union

38. Inthe absence of cooperation from any producer of the subject country, the Authority has determined
the net export price based on the facts available in terms of Rule 6(8) of the AD Rules, 1995 and is
provided in the dumping margin table below.

F.3.3 Dumping margin

39. Considering the normal value and the export price determined as explained above, the dumping
margin is calculated and shown below.

Normal value Ne:)miort Dumping margin
SN | Particulars
USD/MT USD/MT USD/MT % Range
1 | Any producer i i i i 40-50

G. ASSESSMENT OF INJURY

G.1 Submissions made by other interested parties

40.  The following submissions have been made by the other interested parties with regards to injury and

causal link:

a. The volume of the allegedly dumped imports from the EU have decreased by 8% in absolute
terms between 2020 and 2023.

b. Imports from the EU have also decreased relative to the applicant’s production (-32 index
points) and relative to domestic consumption (-8 index points) over the same period.

c.  The market share of imports decreased by 14 index points during the period considered, while
the market share of the applicant increased significantly (+223 index points).

d. The applicant was able to increase the sales price by 11 index points between 2020 and 2023.
Therefore, it is difficult to argue that import prices had a depressive effect on domestic prices.

e. Capacity remained stable throughout the period concerned while capacity utilisation and
production increased by 16 index points between 2020 and 2023, and market share increased
by 223%.

f. Domestic sales increased by 16 index points and domestic selling price increased by 11 index
points; employment remained stable, and wages increased during the injury period (+34 index
points).
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g.

The demand for the product concerned is remarkably stable. It increases by 4 index points in
2021-22 period, decreases by 2 index points the following year and then reaches the same
level in the POI as in the base year (100 index points).

In last 11 years, gradually imports are increasing, due to increased awareness of this product
and its efficiency.

Imports are increasing at normal growth rate. The applicant industry has skipped import
figures for 2018-19 and 2019-20 to create bias with the Authority about increased imports
from the subject country.

The applicant has misrepresented its production capacity, market share, and cost structures in
the anti-dumping petition.

The applicant has inflated its cost data by including costs associated with the formulation
process in the cost of Thiram Technical, leading to an inaccurate portrayal of injury.

The consolidation of injury data presented by the domestic industry lacks transparency and
fails to account for key parameters such as market segmentation, regional demand variations,
and differences in product types.

The domestic industry has not provided adequate justification for the methodology used in its
injury analysis, particularly concerning the consolidation of data from different product types
and the calculation of profit margins and capacity utilization rates.

G.2 Submissions made by the applicant
The following submissions have been made by the domestic industry with regard to injury and causal

41.

link:
a.

The European Commission by implementing regulation (EU) 2018/1500 of 9 October 2018
prohibited the use of thiram. As a result, the European producers are now faced with surplus
capacities and are exporting the product to other countries at extremely low prices.

Due to the restrictions imposed in European Union, low priced imports started entering the
domestic market which led to significant decline in the performance of the applicant.

Since the primary product being produced is thiram technical, the entire data has been
presented in terms of equivalent of thiram technical. There are no imports of thiram
formulation.

The applicant has provided segregated costing as well as injury information for both
formulation and technical.

The demand for the product increased in 2021-22, further increased in the year 2022-23, but
declined marginally in the period of investigation.

The imports from the subject country declined till 2022-23 but have increased again in the
period of investigation. The imports increased despite a decline in the demand.

While the applicant alone could have catered to the entire demand in the country, its share in
the period of investigation was less than 27%.

The volume of imports from European Union have increased sharply in the post period of
investigation period almost by 35%.

The imports from European Union in the post period of investigation have increased with a
sharp decline in the import price.

The imports in relation to production increased in 2021-22, declined in 2022-23 but have
increased again in the period of investigation.

The imports in relation to consumption declined in 2021-22 and have remained at almost same
level in the period of investigation.

The landed price of the subject goods has been far below the selling price of the applicant
consistently over the entire injury period. This has resulted in positive price undercutting
despite the applicant selling the product at losses.

The landed price of imports has been continuously below the cost of sales of the applicant.
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G.3

42.

43.

44,

The prices of the domestic industry have remained depressed in the period of investigation.
The capacity utilisation declined in 2021-22, increased in 2022-23 but has declined in the
period of investigation. Even though the applicant has suffered losses with respect to its
domestic sales, imports continue to prevent optimum capacity utilization.

p.  The domestic sales of the applicant have increased over the injury period. However, the
applicant has been able to sell only because it sold at losses.

g. The inventory with the applicant has increased over the injury period.

r. The applicant has been able to meet only 27% of the Indian demand. Further, the market share
of the Indian industry as a whole is also only around 40%.

. The applicant has been in losses over the entire injury period with only exception in 2022-
2023.

t. The profit before interest and tax improved in 2021-22, turned negative in 2022-23 and then
declined steeply in the period of investigation.

u. The volume and price parameters have remained far below the desired levels to such an extent
that the applicant losses cumulated over the injury period are 1/3rd of the fixed assets deployed
in the business.

V. Since the applicant is finding it difficult to sell Thiram Technical in the domestic market, its
production is impacted leading to high costs. This is leading to high costs for Thiram
Formulation as well.

w.  The cash losses of the applicant have increased substantially and there is an acute shortage of
cash flow in the business.

Examination By Authority

The Authority has taken note of the submissions made by the interested parties and has examined
various parameters in accordance with the Rules after duly considering the submissions made by the
interested parties. The injury analysis made by the Authority hereunder ipso facto addresses the
various submissions made by the interested parties.

Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market
for like articles and the consequent effect of such imports on the domestic producers of such articles.
In considering the effect of the dumped imports on prices, it is considered necessary to examine
whether there has been a significant price undercutting by the dumped imports as compared with the
price of the like article in India, or whether the effect of such imports is otherwise to depress prices to
a significant degree or prevent price increases, which otherwise would have occurred, to a significant
degree. For the examination of the impact of the dumped imports on the domestic industry in India,
indices having a bearing on the state of the industry such as production, capacity utilization, sales
volume, inventory, profitability, net sales realization, the magnitude and margin of dumping, etc.
have been considered in accordance with Annexure 11 of the Rules.

The applicant has provided segregated information on both technical and formulation form of the
product. The volume for formulation has been provided at the level of equivalent of technical
volume. The Authority has considered production and capacity utilization in respect of technical
form since the primary production activity is in production of technical, and processing of technical
into formulation is a mere incremental production process.
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45,

The applicant has sold both technical and formulation form in the domestic market, and market share
of the domestic industry has been calculated considering both technical and formulation form of the
product. The volume information of thiram formulation has been brought in equivalent to thiram
technical using the actual per unit consumption norms of technical in production of formulation.
Profits, cash profits, profit before interest and tax, return on investment and inventories have been
considered by considering both the products. The following table represents the share of thiram
technical in per unit of thiram formulation produced by the domestic industry.

Concentration 2020-21 | 2021-22 2022-23 POI

Total thiram technical consumption in formulation folakel falekal il il

Total thiram formulation production (Actual) el okl ookl ookl

Proportion of thiram technical per unit of formulation il Fhx il il

47.

48.

On the submission that the domestic industry has included formulation in order to show higher
losses, it is seen that the domestic industry has suffered losses in both technical and formulation form
of the product, and therefore, the contention that formulation has been included to escalate the losses
is incorrect. Further, on the submission that the cost of technical has been inflated by including costs
associated with the formulation process, the Authority has verified the data provided by the domestic
industry. The Authority has satisfied itself that such records are in accordance with the generally
accepted accounting principles and reasonably reflect the costs associated with the production and
sale of the product under consideration

The submissions made by interested parties with regard to injury and causal link which have been
considered relevant by the Authority are examined and addressed as under.

Assessment of Demand/ Apparent Consumption

The Authority has determined the demand or apparent consumption of the product in India as the
sum of domestic sales of the applicant, actual sales of supporters and the import from all sources.
The domestic sales of the applicant and supporters have been considered as equivalent of technical
form. The other suppliers of the formulation are producing formulation either from the imported or
domestically sold technical. If the sales of the formulation of these entities are included, it would lead
to double accounting. Therefore, formulation sales of these producers have not been considered.

SN

Particulars UOM | 2020-21 2021-22 | 2022-23 POI

Sales of the domestic industry MT ool ool ool kol

Trend Index 100 81 117 114

Sales of supporter MT ool kel kel kol

Trend Index 100 251 259 191

Subject country import MT 935 827 864 810

SN

Other countries import MT - - - -

Total demand MT 1318 1253 1408 1,298

Trend Index 100 95 107 98

49.

50.

It can be seen that the demand for the product declined in 2021-22, further increased in 2022-23, but
declined again in the period of investigation.

Volume effect of dumped imports
With regards to the volume of dumped imports, the Authority is required to consider whether there
has been a significant increase in the dumped imports, either in absolute terms or relative to




48

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

production or consumption in India. The table below shows the volume of imports from the subject
country.

SN | Particulars UOM | 2020-21 2021-22 2022-23 POI
1 | Subject imports MT 935 827 864 810
2 | Other imports MT - - - -
3 | Total imports MT 935 827 864 810
4 | Subject country import in relation to
A | Indian Production % 144% 125% 82% 93%
Trend Index 100 86 57 64
B | Indian Demand % 71% 65% 60% 62%
Trend Index 100 92 85 88
C | Total Imports % 100% 100% 100% 100%
51. The imports from the subject country declined in 2021-22, increased marginally in 2022-23 but have
declined again in the period of investigation. It is seen that the imports in relation to production and
demand declined in 2021-22, further, declined in 2022-23 but increased again in the period of
investigation. The imports maintain a significant proportion of domestic production and demand.
C. Price effect of dumped imports
52.  With regard to the effect of the dumped imports on the prices, it is required to be analyzed whether
there has been a significant price undercutting by the dumped imports as compared to the price of the
like products in India, or whether the effect of such imports is otherwise to depress the prices or
prevent the price increase, which otherwise would have occurred in the normal course. Further, the
Authority is required to consider the impact of the dumped imports on the prices of the domestic
industry by examining price suppression/ depression effects, if any.
i. Price undercutting
53.  The Authority had notified the thiram technical and thiram formulation as two PCNs. Since PCNs
have been adopted, PCN wise undercutting has been determined. There are no imports of thiram
formulation and therefore, undercutting has been determined only for thiram technical.
54.  The table below shows price undercutting over the period of investigation.
SN | Particulars UuoM POI
1 | Selling price IMT wxx
2 | Landed price I/MT kol
3 | Price undercutting I/MT falaie
4 | Price undercutting % kol
5 | Price undercutting Range 15-25%
55. It is seen that the landed price of the imports is far below the selling price of the applicant resulting
in positive price undercutting despite the applicant selling the product at losses.
56. The Authority has also examined the importer’s data which shows a significant volume of imports

from*** an exporter that has not cooperated in the investigation. The CIF price of these imports Rs
*** per MT (Landed price Rs ***) is substantially lower than the domestic purchase price Rs ***
per MT, confirming price undercutting. The Authority also notes that the importer itself is procuring
from both foreign and domestic sources, but the volume of imports is far higher than purchases from
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the domestic industry [*** MT vs. ***MT], confirming the preferential sourcing from cheaper
dumped imports.

ii. Price suppression and depression
57.  The table below shows the information on changes in cost and selling price of thiram technical.

SN | Particulars UuoM 2020-21 2021-22 2022-23 POI
1 | Costofsales | Rs/MT falaa Fhx il Fhx
2 Change Rs/MT (***) faleie (***)
3 Trend Indexed 100 85 120 112
4 | Selling price | Rs/IMT fala Fhx il Fhx
5 Change Rs/MT faleie (***) (***)
6 Trend Indexed 100 150 137 134

i.  The data shows that in 2021-22, the selling price of Thiram Technical I***/MT exceeded its cost
of sales I***/MT, resulting in a profitable year for the domestic industry. However, in subsequent
years, this trend reversed.

ii.  In2022-23, the cost rose sharply to I***/MT, while the selling price fell to I***/MT.

ili.  In the Period of Investigation (POI), the cost remained high at I***/MT, while the selling price
further declined to I***/MT.

iv.  This trend indicates that while the domestic industry was able to cover its costs and earn profits in
2021-22, it experienced significant price suppression and depression in 2022—-23 and POI, when
increasing costs could not be matched with proportional increases in prices.

58.  The table below shows the information on changes in cost and selling price of thiram formulation.
E Particulars | UOM 2020-21 2021-22 2022-23 POI
1 | Cost of sales Rs/IMT faleied faleied faleie FHx
2 Change Rs/MT Fhx Fhx FHx
3 Trend Indexed 100 114 128 139
4 | Selling price Rs/MT Fhx Fhx Fhx FHx
5 Change Rs/MT faleied (***) (***)
6 Trend Indexed 100 129 122 118

A similar trend is observed in Thiram Formulation:

i.  The domestic industry earned some profits in 2020-21.

ii.  Further, in 2021-22, the selling price I***/MT was well above the cost of sales I***/MT,
indicating a period of profitability.

iii.  However, in 2022-23, the cost rose to ***/MT, while the price dropped to I***/MT.

iv.  In the POI, while the cost increased further to I***/MT, the selling price declined to I***/MT,
falling below cost.

v.  The analysis shows that the price suppression and depression were not constant throughout the
injury period. The domestic industry earned profits in 2020-21 & 2021-22, but the inability to
maintain price levels thereafter, particularly in the POI, demonstrates inability to raise prices in line
with costs and actual decline in prices during the latter part of the injury period indicating price
suppression and depression in the POI.



50

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

d.  Economic parameters
i. Capacity, production, capacity utilization and domestic sales
59. The table below shows the information on capacity, production, capacity utilization and domestic
sales over the injury period.
SN | Particulars UOM 2020-21 | 2021-22 | 2022-23 POI
1 | Installed capacity of technical MT il il falalad ool
Trend Index 100 100 100 100
2 | Production of technical MT il il falalad ool
Trend Index 100 59 151 135
3 Capacity utilization of technical % il il folaiel il
plant
Trend Index 100 59 151 135
Technical transferred to faleie falaled okl ikl
4 formulation MT
Trend Index 100 29 119 118
5 Produ_ction of formulgtion MT faleie falaled okl ikl
(Equivalent of technical)
Trend Index 100 70 106 95
6 | Domestic sales of technical MT il kol falaled ool
Trend Index 100 213 304 323
7 Dom_estic sales of fo_rmulation MT faleie falaled faleie ikl
(Equivalent of technical)
Trend Index 100 65 95 89
8 | Total sales MT il kol falaled ool
Trend Index 100 81 117 114
60. It is seen that the applicant alone has capacity sufficient to cater the entire demand in the country.
The capacity has remained constant over the injury period. It is also seen that the production of the
applicant declined in 2021-22, increased in 2022-23 but has declined in the period of investigation.
61. The capacity utilization declined in 2021-22, increased in 2022-23 but has declined again in the
period of investigation. The capacity utilization of the applicant is abysmally low. The domestic sales
of the domestic industry declined in 2021-22, increased in 2022-23 and declined in the period of
investigation.
ii. Market share
62. The information on the market share of different entities is given below: -
SN | Market share of UOM 2020-21 | 2021-22 | 2022-23 POI
1 | Domestic industry % ik falalel falaiel falake
Trend Index 100 85 109 115
2 Supporter % *kx **k*k **k*k *kx
Trend Index 100 264 243 194
3 | Indian industry % 29% 34% 39% 38%
Trend Index 100 117 133 130
3 | Subject country import % 71% 66 61 62%
Trend Index 100 93 86 88
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63. The market share of the domestic industry declined in 2021-22, increased in 2022-23 but has
declined again in the period of investigation. The market share of the Indian industry increased till
2022-23 but has declined in the period of investigation. The market share of the imports declined till
2022-23 but has increased again the period of investigation. The Indian industry has sufficient
capacity to cater the entire demand in the country but the Indian industry’s share has reached a
maximum of 40% during the injury period.

iil. Inventories

64. The inventory position with the domestic industry over the injury period is given in the table below:

SN | Particulars UoMm 2020-21 2021-22 2022-23 POI

1 | Opening inventory MT ool e ookl ool
2 | Closing inventory MT il il falalad ool
3 | Average inventory MT ool xx fokall kol
4 | Trend Index 100 97 97 125

65. It is seen that the inventory with the domestic declined up to 2022-23 but has increased in the period
of investigation.

iv. Profitability, cash profit and return on capital employed

66. The performance of the domestic industry has been examined in respect of profitability, profits, cash
profits, PBIT, and return on investment.

SN | Particulars UoMm 2020-21 2021-22 2022-23 POI

1 | Profit/(Loss) I/MT o exx e kol
Trend Index 100 572 -115 -352
2 | Profit/(Loss) ¥ Lacs il ool ool ol
Trend Index 100 461 -135 -400
3 PBIT i LaCS *kk **k%* **%k% *kk
Trend Index 100 224 23 -53
4 | Cash Profit T Lacs falalel kel kel kel
Trend Index 100 389 -27 -222
5 ROCE % **kk *kk *kk **kk
Trend Index 100 176 16 -37

67. It is seen that the domestic industry was in profits in the 2020-21. The performance improved in the
2021-22 when the import volume declined. As the imports increased in 2022-23, the profitability
declined and the domestic industry suffered losses. The situation has intensified in the period of
investigation as the losses have increased sharply.

68. Itis also seen that while the domestic industry recorded cash profits till 2021-22, it has suffered cash
losses in 2022-23 which have increased in the period of investigation. The domestic industry had
positive return on capital employed till 2022-23 but it has turned negative in the period of
investigation.

69. The Authority considers that the fact that the domestic industry has suffered cash losses and negative

return on capital employed shows that the losses suffered are not due to any idle capacity.
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V. Employment, wages and productivity
70. Employment, wages and productivity of the domestic industry over the injury period are given in the
table below:
SN | Particulars UuoM 2020-21 | 2021-22 | 2022-23 POI
1 | No of employees Nos falaled ool falaled kol
Trend Index 100 104 98 100
2 | Salary & Wages % Lacs falaled ool ool kol
Trend Index 100 106 120 132
3 | Productivity per day MT/Days falaled ool falaled kol
Trend Index 100 65 128 115
4 | Productivity per employee MT/Nos okl falalel falaled kol
Trend Index 100 62 130 115
71. It is seen that the number of employes has remained at almost same level in the injury period. The
salary and wages have increased over the injury period. The productivity declined in 2021-22 but has
improved in 2022-23 and further declined in the period of investigation.
Vi. Growth
72.  The growth of the domestic industry in terms of capacity, production, domestic sales volume, PBT,
PBIT, cash profits and the return on capital employed is as per given table below:
SN | Particulars Unit 2021-22 2022-23 POI
1 | Production YIY -41% 155% -10%
2 | Sales YIY -19% 45% -2%
3 | Market share YIY -10% 27% -1%
4 | Profit/loss YIY 361% -120% -205%
5 | Cash profit YIY 289% -107% -735%
6 | ROCE YIY 76% -91% -335%
7 | Inventory YIY -3% 1% 29%
73. Itis seen that the domestic industry has recorded a negative growth in all the parameters in the period
of investigation.
Vii. Magnitude of dumping
74.  The magnitude of dumping is an indicator of the extent to which the imports are being dumped into
India. The investigation has shown that the dumping margin is positive and significant in the period
of investigation.
viil. Ability to raise capital investment
75. The applicant has experienced substantial negative growth across price indicators. The parameters
have remained well below the expected levels, resulting in losses. Due to underutilization of its
current production capacity and ongoing financial losses, the applicant's ability to raise capital
investment has been adversely affected.
iX. Factors affecting domestic prices
76.  As outlined above, the applicant has been unable to sell at profitable prices. The dumped imports are

undercutting the applicant's pricing, forcing them to sell below their production cost. Consequently,
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77.

85.

these imports have prevented the applicant from setting prices necessary to sustain its business
operations.

NON-ATRIBUTION ANALYSIS

As per the Rules, the Authority, inter alia, is required to examine any known factors other than the
dumped imports which are injuring or are likely to cause injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the dumped imports. Factors which may
be relevant in this respect include, inter alia, the volume and prices of imports not sold at dumped
prices, contraction in demand or changes in the patterns of consumption, trade restrictive practices of
and competition between the foreign and the domestic producers, developments in technology and
the export performance and the productivity of the domestic industry. It has been examined below
whether the factors listed under the Rules could have contributed to the injury suffered by the
domestic industry.

Volume and price of imports from third countries
It is seen that entire imports of the subject goods are entering India from the subject country. There

are no imports from any other country in the period of investigation.

Contraction in demand
While the demand for the product has fluctuated slightly over the injury period, it has remained at

broadly the same level. Therefore, a decline in demand cannot be a cause of injury.

Changes in the pattern of consumption
There has been no known material change in the pattern of consumption of the product under

consideration.

Trade restrictive practices
No interested parties have produced any evidence relating to any known trade restrictive practice,
which could have caused injury to the domestic industry.

Development of technology
The Authority notes that the technology for the production of the subject goods has not undergone

any change. Hence, development in technology has not caused injury to the domestic industry.

Export performance
It is noted that the domestic industry has not exported the subject goods during the injury period.

Therefore, export performance is not the cause of injury to the domestic industry.

Performance of other products
The Authority has considered data relating to the performance of the subject goods only. Therefore,

the performance of the other products produced and sold by the domestic industry is not a possible
cause of injury to the domestic industry.

MAGNITUDE OF INJURY MARGIN

The Authority has determined the non-injurious price for the domestic industry on the basis of
principles laid down in the Rules read with Annexure I11. The non-injurious price has been determined
by adopting the information/data relating to the cost of production provided by the domestic industry.
The non-injurious price has been compared with the landed price of the product under consideration
from the subject country for calculating the injury margin. For determining the non-injurious price,
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the best utilization of the raw materials and utilities and the best utilization of production capacity has
been considered. It is ensured that no extraordinary or nonrecurring expenses were charged to the cost
of production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e., average net
fixed assets plus average working capital) for the PUC was allowed as pre-tax profit to arrive at the
non- injurious price. The NIP so determined has been considered for calculating injury margin.

86. Based on the landed price and NIP determined as above, the injury margin for the producer/exporter
as determined by the Authority is provided in the table below:
Non-;?{genous Landed price Injury margin
SN | Particulars
USD/MT USD/MT USD/MT % Range

1 | Any producer e e e e 25-35
J. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES
J.1 Submissions of other interested parties
87. The following submissions have been made by the other interested parties with regards to public

interest:

a.Market potential of this product is huge as compared to the current demand in India. Therefore, the
duties are not in the interest of Indian farmers.

b. To understand the impact on the farmers, it is essential to understand real requirements of
seeds per acre. For example, around 3500 KGs of Potato seeds will be required per acre. This
implies that cost of Thiram Formulation will be around Rs. 1750 per acre (3500*.50).
Considering 20% anti-dumping duties on Thiram Formulation addition cost to farmers will be
Rs. 350 per acre. As per the available information, minimum support price for Potato in Uttar
Pradesh is Rs. 650 per 100 Kgs of potato.

c.  As per the label demand of 34000 for the subject goods, the capacity with the applicant
industry is very miniscule.

d. The duties would not be in public interest due to the fact that the subject goods are used as an
essential commodity by farmers and therefore, any additional burden of duties will have very
significant adverse impact on the large population.

e.  While imposing the duties, the interest of downstream industry and ultimate users needs to be
considered for the overall growth of the nation.

f. There are other viable substitutes available in the market. In case the price of formulation
increases, the farmer will purchase other substitutes.

g.  Thiram plays a key role in protecting seeds from soil. If anti-dumping duty is imposed, the
farmers may ignore the use of thiram which will cause huge loss to crop yield.

J.2 Submissions of the domestic industry

88. The following submissions have been made by the domestic industry with regards to public

interest:

a. For crop protection, thiram is usually applied as a fungicide to prevent various fungal diseases.
Farmers usually apply 1-2 litres of thiram per hectare. The impact of a 30% antidumping duty
will be only 15 paisa on a seed packet of Rs 50 per kg. This fact has also been accepted by
user industry and association during oral hearing.
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b. The applicant has not only sufficient capacity to meet the entire Indian demand during the
period of investigation but become a global supplier.

Cc.  According to the domestic industry’s estimates, around 35-40 kg of potatoes can be grown
from 1 kilogram of seed potatoes. It may also be considered that thiram formulation as
fungicide alone has very low application in potato seeds.

d. The applicant being established in the same national territory as the consumers, will keep the
consumer’s interest in mind.

e. Public interest does not limit itself to consumer industry’s interest alone and is a much wider
term, which covers in its ambit the interest of the applicant and the ultimate public at large.

f. The imposition of the anti-dumping measures on imports of the product under consideration
would be in the interest of the domestic producers and consumers.

g. Anti-dumping duty is not a protection to the industry, but rather a remedial tool to bring fair
market competition in the country.

h. The users have not provided any evidence to demonstrate that the imposition of duty will lead
to increase in cost.

i. The purpose of anti-dumping law was well recognized, appreciated and stated by the Hon’ble
Supreme Court in the matter of Reliance Industries Ltd. Versus Designated Authority [case
number 2006 (202) E.L.T. 23 (S.C.)].

J.3 Examination by the Authority

The Authority considered whether imposition of the recommended anti-dumping duty will be against
public interest. This determination is based on consideration of information on record and interests of
various parties including the domestic industry, foreign producers and consumers.

The Authority issued gazette notification inviting views from all the interested parties, including
importers, consumers and other interested parties. The Authority also prescribed a questionnaire for
the users to provide the relevant information with regard to the present investigation, including
possible effect of the anti-dumping duty on their operation. The Authority sought information on,
inter-alia, interchangeability of the product supplied by the various suppliers from different countries,
ability to switch sources, the effect of the anti- dumping duty on the consumers, the factors that are
likely to accelerate or delay the adjustment to the new situation caused by the imposition of the anti-
dumping duty.

The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury caused
to the domestic industry by the unfair trade practices of dumping so as to re-establish a situation of
open and fair competition in the Indian market.

The Authority further notes that imposition of anti-dumping duty does not restrict imports. Imports
will continue to happen at fair prices. Anti-dumping duty ensures that the imports are entering the
Indian market at fair prices and a level playing field is maintained between the foreign exporters and
the applicant.

The Authority prescribed an Economic Interest Questionnaire and invited submissions from all
interested parties. Among the respondents, only the domestic industry submitted quantified
information on the likely impact of the proposed anti-dumping duty on farmers in the questionnaire.
The Authority notes the submission of the domestic industry that in the treatment of 1 kg of seed,
only 2-2.5 grams of the product under consideration is used. At prevailing prices, the cost of 2 grams
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of Thiram is estimated at less than 20.50, and the imposition of an anti-dumping duty of 30% would
raise the cost by approximately 20.15 per kg of seed. The other interested parties have not disputed
the above contention of the domestic industry.

In its written submission, the importer has attempted to illustrate the impact of anti-dumping duties
by citing an example related to potato cultivation. It has been submitted that the use of Thiram
formulation for seed treatment would result in an additional cost of X350 per acre due to a 20% anti-
dumping duty. However, the importer has not provided any supporting evidence or documentation to
substantiate the agronomic assumptions used in its calculation—such as seed requirement per acre,
Thiram dosage levels, or the treatment cost structure.

Accordingly, the Authority concludes that the imposition of anti-dumping duty would not materially
affect the cost structure of farming operations. On the contrary, the duty is necessary to ensure the
long-term availability of Thiram at fair prices, maintain the viability of domestic producers, reduce
over-dependence on imports, and ensure supply stability for an essential agrochemical used in seed
treatment. The Authority, therefore, finds that the proposed anti-dumping duty is not against public
interest, and aligns with the broader objective of safeguarding fair competition without imposing any
undue burden on Indian farmers.

POST DISCLOSURE COMMENTS

Submissions by other interested parties

The following comments to the disclosure statement have been filed by the other interested parties.

i. The Authority has not dealt with the report by the Panel adopted by the Committee on Subsidies
and Countervailing Measures on 28 April 1992 - Concerning Wine and Grape Products -
United States. Both Thiram Technical and Thiram Formulation are not technically as well as
commercially substitutable and can they be considered as like articles.

ii.  The Authority had also not dealt with our submissions that two-way substitutability is
necessary for considering product as like article, as done by the Authority in various final
findings.

iii.  The Authority has also not provided the law or jurisprudence which provide power to the
Hon’ble Authority to include products in the product under consideration on the pretext of
circumvention of the duties in the original/ fresh investigation.

iv.  The Authority has not made any analysis relating to loss of sales due to viable substitutes
available in the Indian market, since availability of substitutes have direct impact on the
Causal Link as well as injury determination.

V. The Authority is requested to confirm whether freight is included in the net sales realization or
not, whether freight is not included in both, cost of sales as well as selling price.

vi.  The Authority is requested to confirm that data of Formulation is also considered in the
analysis.

vii.  The import prices are much higher than the cost of the Domestic Industry and therefore, the
Authority should recommend non-imposition of the duties in the interest of downstream users.

Submissions by the applicant.
The following comments on the disclosure statement have been filed by the applicant.

i. Allocating expenses between the two forms based on production value is not appropriate since
value of thiram technical is also included in the value of formulation.
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Vi,

Vii.

viil.

Xi.

While the Authority has acknowledged that technical to formulation is not a significant
process, the production process from technical to formulation is a mere incremental process.
However, the Authority has allocated expense based on production value ratio. The disclosure
statement is based on different standards for determination of product under consideration and
for determination of non-injurious price.

While average production hours of 1 MT of thiram is *** hrs. The same in case of formulation
is only *** hrs. Because the major production hours are incurred in production of thiram
technical, major costs are associated in thiram technical. Considering production value as an
appropriate ratio has resulted in unduly low cost of thiram technical.

In the verification papers filed, applicant provided evidence of actual production hours. These
pertained to post period of investigation. The documents for the period of investigation could
not be shown at the time of physical verification, as these documents are now in possession of
other Government department.

The fact that relevant records for the period of investigation could not be shown at the time of
physical verification is no limitation to adoption of production hours. Production hours can be
determined even from the records for the subsequent period. It is not a case that the production
hours consumed in the period of investigation would have been different from production
hours consumed in post period of investigation

Considering production value as a ratio has resulted in a reduced manufacturing cost by atleast
by Rs *** per MT.

The Authority has allocated fixed assets between thiram technical, and formulation based on
production value. The approach is inconsistent with Authority’s view in the disclosure wherein
it has been held that major plant and equipment and investments are involved in thiram
technical.

The DGTR has calculated a production value ratio of *** 9% in case of thiram technical.
However, this production value ratio is low. The production value ratio should be at least
***0%. Production value ratio determined is low due to incorrect value of production value for
captively transferred input

Raw materials consumption ratio is more appropriate than production value ratio. This is due
to the fact that prices of technical are highly suppressed due to dumping of the product in the
country.

From the non-injurious price disclosed, LPG cost has been allocated between thiram technical
and thiram formulation. LPG cost cannot be allocated to formulation. Entire LPG cost is
required to be charged to technical only.

While the applicant has suffered material injury, the user industry has taken undue benefit of
low-priced imports and earned significant profits. Since the applicant is finding it difficult to
sell Thiram Technical in the domestic market, its production is impacted leading to high costs.
This is leading to high costs for thiram formulation as well. The applicant again competes with
other formulators who have access to low cost thiram technical and is finding challenges in
selling Formulation at remunerative prices

Examination by the Authority

The Authority has examined the post-disclosure submissions made by the interested parties. It is
observed that the majority of these submissions are reiterations of arguments and contentions that
have already been examined and addressed to the extent deemed necessary in the relevant paragraphs
of these final findings. For the sake of brevity, the Authority has refrained from repeating responses
to such comments in this post-disclosure examination. However, any new submissions raised for the
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first time in the post-disclosure submissions, as well as those previously addressed but deemed
necessary to examine further are addressed hereunder.

With regard to comments on technical and commercial substitutability, the Authority notes that
thiram technical is the essential active ingredient used in the manufacture of thiram formulation. The
two are intrinsically linked in the production chain. Without thiram technical, thiram formulation
cannot be produced and thiram technical has no other use than in production of thiram formulation.
Inclusion of formulation form is additionally important and necessary considering the fact that
process of conversion from Technical to Formulation is merely incremental.

With regard to comments that the loss of domestic sales is due to availability of the other
substitutable product in the domestic market, the Authority notes that the import volume of the
product under consideration from the subject country are significant when seen in comparison to the
demand in the country. With such high volume of imports and low domestic sales of the domestic
industry, it cannot be considered that the loss of domestic sales is due to availability of other
substitutable products. It is also noted that though interested parties provided a list of substitutable
products, the domestic industry contended that most products are not commercially produced in the
country and the price of these products are much higher than the product under consideration. The
interested parties have provided no evidence of existence of technical and commercial substitutability
between these products. Therefore, the Authority found no merit in the contention made by the other
interested parties.

As regards the comments whether freight cost is part of net sales realization, the disclosure statement
issued expressively mentions that while selling price has been considered for evaluating
suppression/depression, price undercutting has been calculated considering net selling price.
Expenses such as freight, discount and commission, to the extent applicable, have been excluded for
calculation of net selling price.

As regards methodology adopted by the authority for determination of NIP, it is noted that the
domestic industry has adopted different allocation methodology for various expenses i.e. production
hours ratio for expenses upto manufacturing expenses, sales value ratio for post manufacturing
expenses, etc. During on-site verification, the domestic industry could not substantiate its claim in
respect of production hours with supporting evidence. Therefore, the authority has adopted
production value ratio for allocation of common expenses upto manufacturing, which is the most
appropriate methodology consistently applied. It may be noted that the domestic industry had
claimed post manufacturing expenses for the PUC by allocating common expenses based on sales
value ratio which they themselves have admitted that they have calculated wrongly on lower side.
All the contentions in respect of allocation of expenses raised by the domestic industry, has been
appropriately addressed as per the consistent practice of the Authority.

CONCLUSION

Having regard to the contentions raised, information provided, and submissions made by the

interested parties and facts available before the Authority, as recorded in the above findings, and on

the basis of above analysis of the dumping, injury and causal link to the domestic industry, the

Authority concludes as follows:

a.  The product under consideration is Thiram in any form, including its technical and formulation
form. The scope of the product includes thiram technical and thiram formulation. All forms of
thiram are within the scope of the product under consideration.
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b.

-

While the product under consideration has been imported in technical form, it has been
consumed in formulation form only. There has been no consumption of technical form as such.
Conversion of technical to formulation form is merely an incremental process. Thiram
technical and Thiram formulation are not distinct products, but simply different stages of the
same product.

The product supplied by the domestic industry is a like article to the imported product.

The applicant constitutes ‘domestic industry’ within the meaning of Rule 2(b) of the Rules.
Apart from applicant, there are two other producers of the product under consideration. Both
have supported the present investigation.

The application satisfies the criteria of standing in terms of Rule 5(3). Production of the
applicant constitutes a major proportion in the total Indian production.

None of the exporters from European Union has participated in the investigation. Therefore,
the normal value has been determined based on the facts available. Export price has been
determined on the basis of DG systems data, and facts available with regard expenses incurred
upto ex-factory level of the exporters.

Considering the normal value and export price for the subject goods, the dumping margin for
the subject goods from the subject country has been determined. It is seen that dumping
margin is significantly positive. It is thus established that the imports of the product under
consideration have entered the Indian market at significantly dumped prices.

The imports from European Union hold majority share in the Indian consumption, despite no
demand-supply gap in India. Further, these imports are quite significant in relation to
production in India. The imports constitute 100% of the imports of the product in the country.

Even when Indian industry holds capacities sufficient to cater to the entire Indian demand,
imports command majority share in the Indian consumption.

The landed price of Thiram technical is materially below the selling price of the domestic
industry.

Over the injury period, the increase in selling prices has not been in line with the increase in
the cost of sales and the domestic industry’s prices are suppressed.

Production, capacity utilization, and domestic sales of the domestic industry remained
abysmally low during the entire injury period despite significant demand in the Country,
owing to majority share held by the dumped imports.

The availability of imported technical form at dumped prices has adversely impacted the
domestic industry’s both sales and prices of formulation.

Performance of the domestic industry has steeply declined in respect of profits, cash profits,
and return on investment over the injury period. The domestic industry has suffered financial
losses, cash losses and negative return on capital employed in the investigation period.
Domestic industry has recorded negative growth in both volume and price parameters over the
injury period.

The Indian industry has sufficient capacity to cater the entire demand in the country but the
Indian industry’s share has reached a maximum of 40% during the injury period, with dumped
imports holding majority share.

The investigation has not shown any other factor which could have caused injury to the
domestic industry.

The applicant competes with other formulators who have access to low cost thiram technical.
Access to dumped imports has adversely impacted the operations of domestic industry in
respect of formulation as well.

The domestic industry has suffered losses in both technical and formulation form of the
product individually and collectively.
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104.

105.

t. Despite the issuance of an economic interest questionnaire, consumers of the product have not
provided any quantification of how imposition of proposed anti-dumping duty would
adversely impact the downstream industry and public at large.

u. The domestic industry quantified impact of proposed duty and demonstrated that the
imposition of anti-dumping duty would have an insignificant impact on end consumer and
public at large.

V. Given the nature of the product, industry and the extent of the injury caused by dumped
imports, the Authority considers the imposition of anti-dumping duty for a period of five (5)
years would not be against public interest, and is necessary and appropriate.

RECOMMENDATION

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide positive information on the aspect of dumping, injury and causal link. Having
initiated and conducted the investigation into dumping, injury and causal link in terms of the
provisions laid down under the Anti-Dumping Rules, the Authority is of the view that imposition of
duty is required to offset dumping and injury. Therefore, the Authority considers it necessary and
recommends the imposition of anti-dumping duty on imports of the subject goods from the subject
countries.

Having regard to the lesser duty rule followed by the Authority, the Authority recommends the
imposition of an anti-dumping duty equal to the lesser margin of dumping and the margin of injury,
S0 as to remove the injury to the domestic industry. Accordingly, the Authority recommends
imposition of anti-dumping duty on the imports of the subject goods, originating in or exported from
subject country for a period of 5 years from the date of notification to be issued in this regard by the
Central Government, equal to the amount mentioned in Col. 7 of the duty table appended below.

Duty Table

SN

Heading/ Description Country Country

subheading* | of the goods | of origin of export Producer | Amount | UOM | Currency

@)

2 ®) (4) () (6) () (8) )

Any country
Thiram in European including
any form Union European
Union

3808 92 30 Any 733 MT uUSs$

Any
country
-do- -do- other than
European

Union

European

Union Any 733 MT Us$

*The Customs classification is indicative only and not binding on the scope of the product under
consideration.
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N. FURTHER PROCEDURE

106. An appeal against the order of the Authority arising out of the final findings shall lie before the

Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of
the Act.

DARPAN JAIN, Designated Authority
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