TR & 9.ue.- 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

1.3, -3).TA.-31.-09052025-262999
CG-DL -E-09052025-262999

ST
EXTRAORDINARY

1 I—9ve 1
PART I—Section 1

T F THAT
PUBLISHED BY AUTHORITY

. 136]
No. 136]

7% Al AT, |E 9, 2025/39m@ 19, 1947
NEW DELHI, FRIDAY, MAY 9, 2025/VAISAKHA 19, 1947

IENKEISD]
CUCEEICRERIL)
(7€ T¥T)
st
< faeelt, 9 7€, 2025
TR Ffgf (st wa) it fasht (qafita) % g faeh

H. &, 4(1)-F(E=gUeun)/2025.—I7d TTHT TqE FIT A= &7 T qqa qeawrd gfaqid, fir &6
(AT stfag = e gl

S &7 A1

Frater
Tt e Y ?:&_W_ TRugaT A | et | e | AT o
afrE e T e | AR @EEd)

6.79% T FfrsIfr 2031 |30 fiwaw, 2024 | 07-00-00 |30 fwaw, 2031| wexr | fafyw 11,000

7.09% T SR 2074 | 25 754w, 2024 | 50-00-00 |25 7=@%, 2074 | wexr | fafym 14,000

AT ALY & O ITLH TodF Trasid § 2,000 FIE &7 A H97 T, Aaiich AT a9 T@e Hi1
FErerea g | 7 ot 5| srfergmmT (B faferse stfergmm @ver T 3) 7 Sfeated aat & stefie grit Sudaa avrr
s, Aa IR FIRT T 41T ATE=AT U6, 4(2)-H(TsequeuH)/2018, AT+ 26 a1+, 2025 #
fAfae et o gt & sqEm, I RsE 9%, 493 Faiad, &, §a% - 400001 F #read | =4 Aol

3050 GI/2025

(M



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FufeTet sehaTarsh Y sirees

2. gy wiagfat i Srearfae & srrfaeaeft areft 3 £ gierar £ dormr w=hm (sree) F sqar, e i sfergfa
Trfer 7 5 wftrera as ATt wiasfa 9 satRat si |@ershi &1 srafed T sowm

et 1 e e ardE
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4, ¥ wfasgfaat, e ford % grr S fReanfadent & sam, st Rt w e F oo g gt

forta it ardie sz gffa % o e

5. SrerdT &1 afemy St R $9 g SO J9ErEe (www.rbi.org.in) 9 16 WS, 2025 #T w=feta T sroam
TR ATATETATSAN T qIATT 19 TS, 2025 =T QAT ht @ &7 6a1 o Ffagfa & for srar & Sart
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7. 'RfdT w=E TwEs w1 Jdl § qEar I 2iE uEEs g, SEoarefas e @ F
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Hitaa grml

V. e AT
F. Tl A 6 forT =Aaw T 10,000 (3T go) IR ST 396 918 1 T ol a<g $10,000 F Torht
H g
g, gau s awa awwr i feaitea stasfaat & Tert &, sfa faeht @ sfogqf 3 &0 w0
(3iTora o) T T TIf9r o forw uarer et &9 T 21
VI. &= 9= e
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TeUF TR/ ERTOEET SO T2l 8 YTH 38 S9N AT U 79 FHT Taahi it A F 91y
& Fre ST FAiege (3-Fa%) TSN 9T Toraeiae ITeT § Udd FgHiRT de-afaeredT St e
FRT| AT ST I X ST T (3-FeI) TOTTAT 0T AT fAerdT ST sraremer g featat
T G, Jifds & F Te-gfaeqeff areft =i 78t it STt

Hfer T srEe:

TR /Ao & d-ataeTdl g & q8q sfded Sawa/qed i AT e d ¥ 9% T ST Tieet
FTAT o SATLTT TT ATATHT § T AT TTrgiaat Tlied/FHferees fi ST F7 & g & G

F qIo AT T SATUIAT, T ST Ieg il I qTgehl & T 9T 62w gn

g Frefr & T i smeferd iy (afega afr F1 5%) & At g, av AquTad sreed fHar
STUNT STfAF arded & qraer ®, a2 wiRree/AFfbfaeer £ Sreaert grft % 3 s areat i areeeft
THF & wfasgfaat 1 3t sreed #7

Tf% Fret ¥ et T srefera fer & w8, o7 FHT Fr wieaeff e § o sraw srowm)

T #T HET

g foE 9% g afadfa #FEw uEsiita ® 1§ S At ST wiine/wEteeeT &
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(3iTohT o) T 78 & § ST FHIAT R

. A% ¥ oo F Fgd 97 T TASU grd | 9iids €9 § S a< 6 Jqatd gl
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TRt & Tragiaat i AT, IUTRIT 4TS, ST Fal AN al, 37T TATAN/FH T /HATTAT % oI 18 &
ATFY F ATATT THNT/AALTHRAT FIT IATT ATH F 6 AT T [0 ST T 2l

T AT [T ST qHAT 2 T 1 o7 01, S T wlET R0, 1 qo7 § 780 a1 S A= 471 qed
¥ IG A5l (AT ST AT

VII. R srarsaard:

TR /Aol FT TTSET % qgd G o Haiad STt Ay (9 9 (3F) F g HeAT g,
ST o FHT-awg a2 % gy Mytid qwe #19T F fiqw w27 S g g

VIII. 392 fRerfager S g aHieT & i § oY qaqame, I i T Aaeds G907 AT &, T AT § F9qTeT
T sToEm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 9th May, 2025
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2025.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Date of Tenure Date of Notified
Name of the Security Original (yy-mm- Maturity Base | Method Amount
Issue dd) (in T Crore)
6.79% GS 2031 Dec 30, 2024 | 07-00-00 Dec 30, 2031 Price | Multiple 11,000
7.09% GS 2074 Nov 25,2024 | 50-00-00 Nov 25,2074 | Price | Multiple 14,000

Gol will have the option to retain additional subscription up to % 2,000 crore against each security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms
and conditions specified in the General Notification F.No. 4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 16, 2025. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on May 16, 2025. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
May 16, 2025.The payment by successful bidders will be on May 19, 2025 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date up.to Whld.l Date of Coupon
Security rate (%) Coupon payment accrued interest is Payments (month /
due date)
6.79% GS 2031 6.79 New Security May 18, 2025 Jun 30 and Dec 30
7.09% GS 2074 7.09 New Security May 18, 2025 May 25 and Nov 25

By Order of the President of India,

ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

1. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iil. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. Theretail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account” (RDG
Account) with RBI.
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C.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

c.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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