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. YA/ TATST-TARR/STTR/2024/222.—FTA=T ST ATERT (ST T2 T AT &) BT,
ATE 9 ITFqEY, 2009 Ft TEE=T 7. FT.3M. 2565 (1) F Areaw &, 7w wiEar (Rfww) afatte,
1952 [Fivae FHiveded (TWIAH) Tae, 1952] (ST e B THT §) Tl &7 6 % AR Sea" FHISE]
TFE i i U G (FRueE) F 9 § greadT TaT 6 T off |

2. 3 iy wtaer (AfAFwe) afafaam, 1952 # amr 28F (281) FT ST-em=T (1) § I8 JTaem o7 &
FTTET TS AN FHT AT T o AfawT a1 (7:) § e g1 5 & a1, o g@taar ()
fe==w, 1952 & TEq AAATITH gt F=1 (FAATHUE) A Sfaqia dieer (AfH=ae) sfa==s, 1956
[Rrarr & Fwtvedes (WIere) Uae, 1956] F dgd HIFIaTITH Feidh Ua=sl FHaT 17 | Jaq9Te, 3299
FHISE! Taa=S fofffee Iiaqia dfeer (AfHme) st =, 1956 % dgd AT Teid TF=s
9 AT |

3. 3% fory waATer gy ST A7 T JrEE 13 Frawaw, 1994 F¥ AfAg=AT |, FT. 672(3N) F AT 9fsa
sty "teer (faf==mm) stferf==m, 1956 Fit &1 5 it IT-aIT (1) | g a4 g & Jgf aaf &f T8 7
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21 T Taieh Ta=isT 1 Y& T TS /T o2 & 2a § a7 9k B9 (Sfea) § ar9e of o S JA72 T,
Tl UH Tieh TFTAS hl T&IF il 5 ATAAT ATTH o AT AT |

4. 3T T gIT arE 10 9, 2022 F AT F AL ), LfETAT FHISST UFA=Sl (IfHee &l T &7 T3
HT=ET a9 o o T2 off, $fi 2a "aer § o § 18 wE, 2022 #7 U FATEg==T (5. qe1/0e. 0.3 .-
A SATA/ST.0A./2022/86) ST T 7 off | I 10 |, 2022 % sAraer i Stasgfa it =amarfaawor
(&) F ey FATT &7 T f, 377 fT &2 F 13 S, 2022 T 31<er ST ek et  ardrg 10 wE, 2022 %
Areer 3T A 18 WE, 2022 F¥ srfag=aT (e wreaw & SRaw wuifedy v forfiee & e fr 1
HT=IAT aT9H o A1 T oY) T @it & 27 o, greits arde 13 54, 2022 F saer § &7 g2 ordi &7 a1
T T gl AT 47 |

5. ATE 13 [, 2022 FT A T A 6 9%, ST FHISET TS (i T 22 FTadl, 2023 Ff 7
forase &t & 7 Ay T o1 & a7 v 38 ARt & F= wraenH i F ured ¥ ge IS F & S AT
TR 377 <9 957 &l &1 91947 (ST ST FHIfS el TFa=of foffHee &1 [T g2 8) T T fogeh Avqao (F7E7)
AT+ foraT STw |

6. TEAATE, HAT 7 10 FEwT, 2024 FT AT AT Feh, SEIT FHTSET TFTAS [I1HE Tl qTgL Hawer
(ufarste) #it sTwfa T & 8 i Teis U= & € § I YT 6T T AT a199 o ofF 2, T97d o 39 smaer

# 3w gu eert 1 arere R ST | SR Sreer SRAN FHIe A Ua=S fofiee At Y& & T Jreadar
FTTH A o G § TSI H SATELAAT ST 7T ST T T F & AR g7 |

7. zEferT, wiasgfa wfaer (Rfaawe) sfefaae, 1956 &t o 5 it IT-aT (1) F T&d T&T @l T2 Aafndt

FT TINT Fd gU, HAT TAERT A ATS=d Fwar g o g s vam=s fofwes i1 ya= i 1%
AT TSI H 6 ATERAAT & THRITAT g1 ! A & a9 o STt 2 |

HTGAT T g, T
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th December, 2024

No. SEBI/LAD-NRO/GN/2024/222.—\Whereas the erstwhile Forward Market Commission, vide Notification
dated October 9, 2009 bearing number S.0. No. 2565 (E), granted recognition to the Indian Commodity Exchange
Limited as an ‘association’ in terms of section 6 of the Forward Contracts (Regulation) Act, 1952 (since repealed).

2. And whereas sub-section (1) of section 28A of the Forward Contracts (Regulation) Act, 1952 provided that pursuant
to the merger of the Forward Market Commission with the Securities and Exchange Board of India, all the associations
recognised under the Forward Contracts (Regulation) Act, 1952 were deemed to be recognised stock exchanges under
the Securities Contracts (Regulation) Act, 1956. Accordingly, the Indian Commodity Exchange Limited became a
deemed recognised stock exchange under the Securities Contracts (Regulation) Act, 1956.

3. And whereas sub-section (1) of section 5 of the Securities Contracts (Regulation) Act, 1956 read with the Notification
dated September 13, 1994 bearing number S.0. 672 (E) issued by the Ministry of Finance provides that where the
Securities and Exchange Board of India is of the opinion that the recognition granted to a stock exchange be withdrawn
in the interest of the trade or in the public interest, the recognition granted to such stock exchange stands withdrawn.

4. And whereas the Securities and Exchange Board of India vide Order dated May 10, 2022, withdrew the recognition
granted to the Indian Commodity Exchange Limited and the same was notified in the Official Gazette on May 18, 2022
bearing number SEBI/LAD-NRO/GN/2022/86. The Order dated May 10, 2022 was challenged before the Securities
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Appellate Tribunal which vide Order dated June 13, 2022 set aside the SEBI Order dated May 10, 2022 and the
Notification dated May 18, 2022 withdrawing the recognition of the Indian Commaodity Exchange Limited, subject to
the conditions mentioned in the Order dated June 13, 2022.

5. Pursuant to Order dated June 13, 2022, Indian Commaodity Exchange Limited vide letter dated February 22, 2023
requested the Securities and Exchange Board of India to relax certain regulatory provisions or the letter may be
considered as voluntary surrender of the recognition granted to the Indian Commodity Exchange Limited.

6. Accordingly, vide an Order dated December 10, 2024, the Securities and Exchange Board of India permitted the exit
of the Indian Commaodity Exchange Limited as a stock exchange and the consequent withdrawal of recognition granted
to it, subject to certain directions contained therein. The Order shall come into force on the date of the Notification of
withdrawal of recognition granted to the Indian Commaodity Exchange Limited in the Official Gazette.

7. Therefore, in exercise of the powers conferred under sub-section (1) of section 5 of the Securities Contracts
(Regulation) Act, 1956, the Securities and Exchange Board of India hereby notifies that, the recognition granted to the
Indian Commodity Exchange Limited stands withdrawn with effect from the date of publication of this Notification in
the Official Gazette.

MADHABI PURI BUCH, Chairperson
[ADVT.-I11/4/Exty./850/2024-25]
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