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erwtaT s 2 it et ¥ R e i o

A. 9391 3T QTR 31 gragfadl Ir s F e gaier # [9F s ad
1. Hifesw agiar 1 @i aftet #1 fewor fafefea &

TEF T [T ElEE i T
IATH gHTET TEE T [ERR % | g & O emier ® | g 6 |19 & o arsuayg
foro emieT % 1.00 | 3.00 9= AT ¥ fRw 9= arer | # o
[FAaH ¥ FH HoF | a1@ gl gHTET . 5.00 AT A

arr T o g
F T F BT F AT
STT |aT g

g 9 sfadad | 10000 F U §. #1E JtgFad dHT 78T

LGl % 1.00 @M@ F | % 3.00 A@ F FAqH | % 5.00 ATG F FATH FHIGT
ATH GHIET & o7 - | gHiaT & U - 8% 9 | % orw - 8% wia aw #F
8% Wi oW & ATATe | AT 6 HTATT STHT SATST | ATATE STHT AT 3¢ AMAT g0
SHT ST 3 §d | 3 A g0 - @AT & [ - & 40,000 F Aqar«a
gU - O %, 8,000 | 24,000 T =T & ST | AN FT T A9, TH a9 H
FT TH IaF /| TR | Fahdl g ATIOT ¥ 3T @ g7 Tl &
3T ST Tt 2l

2. HHTET % YA & o a9, $rerforss a9 gRm

3. A FT AUHY T Tt T 9 | Arate ST § TH a3 & ST TR ST T |rater s
T 9 aTer ST AT TATET SATSwAn AT ST Heh

4, HTATE STHT & AT TS T STANT g a9 T&aF S [LERIT / BTAGIT / AT o ol 6T ST

5. IAX TERTT TTHHAT Al qF g /| TERIE TTH & 72 &, al JIS 1T 9T I[AT & S 6 dqa,

AT o TG F U ITH TH I ATATS SATUIN

6. TS AT TEHRTT [ FTAFT / ATIT KT ATH, THHT 3297, ¥ At / 247t *7 a8 o g ag Ko s
AT &, TEHAT ZT T8 € § [{eE 71 SET1 F130 SEuAg o+ dY 9 =0 a9 § 27aT &
AN Tl TATRIT FIT| ZTATh, ATSTHY, GHTET &l TEATRTT FH T ATH T IZ9F AT AT/ TART
& I AN H T FATIT FLel T SATeHE GLeq L@l &, ieg T&% T TR / STl / ATIT
o ST =fRw, afe 3TaT g S yeATted AT AT A7 I ATHISE  grd T R S S
T GreATOT IHEAT & (T TTAhed ATHT ST g AT AN FHLAT AATAGNH [ AHAT

7. 9T (6) § Sfeataa F 7w, AT A ga Fd gU 98F AT [TERT / FAgiT / 99 % forw g
T T FIAT AT FT [AAATIAFRTT ZHITI
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8.

10.

11.

ASUHY T FHIGT & (o7, 98 AT T / Fragid / ATI0 3\ i 92 =g 6t a1fd & a9 &
T a1E qeafors v & faar / st BT S 7fT @ =3rear g & 95w 741 e / gy
| AT FRHTHIT T AT F TF q9 % Sqe AT goiar & F=aror % a9 § &7 / st B s,
AT I& AT TR/ BIAGRT / ATI0 o T o FaT AT oeh 197 &1 S gl

3T AT AT F ATAF I[AT HIh T & UF GHIGT 19T FL T 3

Tfe T shreor & foreft forw ad o qae a7 W / SrAgi / AT At f@AT / sravtrd qgt R
ST &HT, T AUy 26 FAmefier 3 it spaedr w3

Tfg et Feor & ot a9 & 0 Fis AT S0 9SE AT [ERE [ GG I #3T & IRT Tol
AT SATAT & 37T At et a3 0 e ATI07 AT Al (hdT ST TRl AT &l o7+ 994 gf, al
UHY F=q T TS STHT & TAT | ST ST

gHIET & HT &1 & FI19T 777 S AT

. g TaTETeH® w1t & o g|iar a97E ST 9 g, ST 3297 STl 1 99 &g #3721

fErafammera = USiHe (Etd auiar) T THT FT a7 § ST U Afere srater & fore et
STt & 3T ST STater FATT g1 ST &, a7 TNTRTT 6f T2 JoF 1T FT STANT FATAT Hl = I %
forT fohar ST TeRar 2

fErafammerT 74 g TR FT dr ¢ S feataames i g ey & fFees a7 B ofF
T G0 AL ST AT @A HiA H T a0

g17 @ g9fia [A99 sk ad

. SMSUHT GHTET & AATAT I TTH FT TGadT g SEHT STAET Heg qTAT Tiafafesi a7 arerdr it

TEGIAT AT AT UAY g1 Sty et fafere wiatater r [fer &= % forw e ST aear g1

FTAT ETT SATATT (R0 ST 92 7o T0FL0 7 AT ITART T ST |1t 2

T 3 TR ST T 11 360 ST 9o 2

R IFERATE

97 D (xvi) ® e a1 F Aqa 9% F q91e99 § rsuay & [y grq § 99 eymiatd o s
Td 2l

i, T-HTT 319 AT T&q
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a)

f)

ARy AHfeed I2-HiaE F7 § 9 I70 FT 96T 2

9T i wfagfaat [[Are- 7): srar aasi/stasgfaat F wrnr o ot % et s aat wr
AT 2 qhaT g1 TS Irarell FIT TATOT U FIE o7d gl 5, af HIARNT T0E F I
T A T AT ZAIT T TRt Siie e Sr=aT 8 37 fohaeir Soamr of v &2 2

e uree (s=er |9 / SARET S - SO S SR /EEHRo® 98 % o0 & ST asar g
T TR ®Y & TG AT ST a7 g1 ARG & q=9d U aF & o #2 & g,
g = a7 U< AT Far g T 3167 39 IUg & fhashr a9 <A T Argdr g1 I8 & for,
7fT FTaT &t &= B A FEAGRT AT GEEAT | g, qT IR T &7 SFTOIAT ST AT U gHIET
AT 3 | SATOAft S gra & forw At agrar &1 awed| w0 afs qar i sser g
ST HUT FT ITTRT TH a8 F 6T S0 o siqaem=r siw fore v gwed= e, ar amarn
AT ASUAY % = T GHSATT TATE AT SITUIT ST G FT STIRT 9 i Fohad a9 a5
TRIT STTUTT, ok Heer § SOeATeHl T el i TO@T qITE FLal gl = 90 & &9 &
T 1 fo AT o FaET afus it GEr & 979 ARG &9 F [HIem@T ST

AR 1 sreuHg ST ottt oY @eEd & araredt & €9 || [[1e- 1]

e T feate: frafaanas [easTed ararel § Tedeh Y10 FC gFdT §, oAH god Iedh
s gttt off enfoer g1 w=aa arest sr==t fafa ® T A1 9T, Fa< 9 gu, STeuo
FTEIET, IS T T Tl ST THT AT FEHE | Al AT AT [AGAT &1 Tol AT ATR0 T T
AreuHY F At & o s g = rfeu

TANTLTAT ITHTIT:

o I U ST AT ITHIW =t Rufy § g WY siv aruwy F v gyl g
Sl

o ITFHII TATALT, FATELT AT AT AFGE! AT ATATAT HT, T FEUO, [AUTH d 3T
T eoferg, AT 7 o= gwred @a<l ¥ qh gnml faafeemaT #T =9 da9yg |
STHTOTT T LT F FT ATTFR 2

o IUFIW & I FHI AT AT FramT, sIqaem™ F3 a7 HrT 99 g7 ITAN & 0w
fAafora T ST @erar 81 graits, sreuag foaT TRt stoare & 3 fhe o sl s
T Ao RIT| ST FohT 0 ITR0T T, FHATIAT AT FTAT 6T GIRT TG0 BRI, T &7
T % o wratae @k 7t faaer &g =i AT sifaw Soanmrar 8 8l

o T 9 FoFAT AT IUFIOT HTH FIAT d8 F <dT &, AT fafaame 7 qe| Irfaenmr i
AL % AT TET AT AT [A9eT FT 7 ATeH1 g

FTE T HIE

fort/ataa & drea9 & T

Tl ARE A § IE/ITRTE T ATTASTT IT A TAd FHAT I ThadT 2
O & e AT Fhe AT T {&T T & ST &

o srafir

o JTTerd AT SATAF

o FOfT T |YOT AT ATAF ATT

o T AT AT

o GHIET IR
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fAa/adiaa #7 o7 10 1@ &99 & 19% g4 #1 [797ad &, 3 @87 7 &17 a7 Jidia 7
FIAFIRT TRGT FT 7T 3 a9 HTd &7 & [F92137 STI0971

[(Fle-1: 57 & TF] F1 FNFHT FIAT SECH/FATIT FIT ST F [RIATIAZT GIT FI7 & e 7
g1}

iii. STer TS FTAT Frata=mer s T T FaT 8, a7 IdT SH &9 & STIRT o o7 o7d J&T9 < Tha T gl

Tfe ord et e seew it [Afde et €, a1 ety 39 sgew a% "wiaafea” gt 81 afe rar
&1 ort &1 7 Frafaees 3 i =amas &7 F ST w7 T STAtT ol g, 97 37 e tea”
HTAT SATAT g1 Wifeh ¥ A-HITaw AT @ A7 ar Tiaaterd a7 srafaaterd gt asd 2|

4. HETET TIAETETT ST S0 TR a9T8 Te G0 F sl ST Tohelt /3 ST F7T THL h HIGT §
ST AT T ITHT:

Vi.

Vii.

Fre ot wiafater S Rratemmera & Srerforew/sreem i s 2n

UH Fgl F1 AT & 59T S 9T /g f aeEr 4ar eataemes F a9
gioeTor, fer i 3ot F =T gl

st & % wgan & sty v e dw wrfua o ST g 8, e oo gt
THET &Y B feraE=mad gy SUesd F0 ST d5hd 8| Sl Hl GO T & Jgd

TAAAAT THATRT o6 AT AT T e TIATATEAT FT FATAT FLA HT AGALT T&T 7T
ST

rafaamer % IT9AT T T F3A & o0 sraeaa it e/ w1 FHT)

39 fafrg Iged & forw srtatatemi/Asme wear fSEes fore a9 91 g7 2l

Tt wfafaferri/fEwm #1 1 F F ow e o aafafed o s (@istos) i
AALTFHAT Il g

THT STt tafEr/ A #1 @ 3 F forg S Ao F | ff sragrd 98 § ofe artudr
HISA & dgd HIATead hl ST Tl g

5. STATeA T ATl

fersafammera & e a1 % forg Areseor staee & Ao o€t g
a. T[AHAT HET FHeAT, TANTATAT AT HIS[ET T o T [a37 I 417 ¢ T 2|
b. Tt Ter AT SFTRTHE THNT AT FTAHH AT AE & ST IHEHT 918 TH |

Tt 2 e o AT it e ®var |, S ASURY Al o i siT FEERT ahus
FIT AqHItea T s, S Bl =, e, g%, steger an et gieamar @ &
ATHEHLU T ATFLTHAT ATl I o AT AT qTHA B

AR, THT-THT U, AGHL ATHoET & (o7 AdqH a9 &< Feiia Faml

i Fre =TaT O Feafaemeas g AT FT7 Fa9¥ FT T97 §, STl aeqrH T gl g, ar
ferafe=meas Hafard AT T ITART a8 T FHT ATSHE grerd @t gl

IS T & o7, ST SUIE @< 5 (i) 3T (i) 7 oo T8l §, TAITd 6 SAqHIET & qradt Jarerd
#1 T FHAT 2
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D. = X gHieT % fRre samas e six o= ar= A si o

Vi.

Vii.

viii.

Xi.

Xii.

1511 #1 FTT% TI9T:
e s T=ur g &A™ O ST F99TEe 9¥ TR wO e aHa-awT 1
ST T ST Y SRTET e anf, e T8

ToReT oY T &7 T FXA | U5l (MH T ad (Sg3l 7 AThad (haT ST 9dT 8,

a) T I FT 3297 3T o1t T faemers  ITeAT & dqFa &2

b) T I =T T feawrs: 87

Tt AT 3T T T ITANT Fad ATAT TGl (AT, S8 FAHAL, THH G,
FHATAT 3 AT o AT % oy T srom

AT [ATET T ITANT IARTATE F I 6 ATET, TATHAT AT ASTAL ATHaS! AT I2¢TT
& T AT ST

fAfer & ST &7 et Fe & forw geata gy et uF afafa g [t afafd &
IAETIed Metia fF ST 22 3% weie § ahes s R afafa & 9=t St
T3 ITAT FHATAT H AATGHIT dle i qEEAAT AT ATRET ST T Tgo SIEt ord AT
TTLTT AT g, AT ARG Tg FeTd HT & oad T § AT Jal 3T aadare gard
T[T I TAIRIL AT AEEH R FHL T

/AT T 9T o9 ¥ 39w =1 ¥ f S a9l @i F qmwe '@, [ & @ #7119 #wv

T, Tad #d Aied @itg & f&te, Gear &t am=ar a3 % 9%ar g, 99 3Aqd &
ATHIET & AU GIT FH1F 6l AFITFAT HI IT=Id SgLAT 4T B

eI HiTee gHTar T8/ 19 & [o7T, T o e/ S8t avrs Srusit o eiar [=ier / a=
F 3297 % TorT aF I Meiha BT o 5o 7 & gmiar [fay/Egs #1 @ avg § ST
Tl gl STTaT| I & T TRt / Traedl it aREdiy Tioree a1 oRarger Timer a1 Teed
TIoTeeT AT U TSTEe, SET AN 21, § SITET STUAT| THRETiy T TTE $fi¥ T gaer
ATSUHY 6 TTH T

AEURY T GHTET FATT AT I FIA FT T L@ ATAT Al G TaHedl 98 T4 FT 6 (o0
AT | Aed AT I7 9T Faersnt & #td @95 e % o0 SreAted AT Srar 2|
rsafaamer arar & sraeaswdrell % A= fAFedl FT SATHd FLT | TEIAdT HSM

37T FTHT 799 0F 93

Tl guTaT i T Frafaemers i @y Ao g ot g

ARG | TF ¥ TATAT TAT GHIET / T AT g ST AT AT I IALTAFR /
TR | AHARTAA ZH AT9H F3 % 0 987 Fg T 81 U gqIaT / I9 ad J=71AT g q1497
STAT & ST AEUHY 7 I7qT & UH I AT gl, o0 I 396 g9qiaT / T il STHhid & a7
H g o T 2

ASURY T, ATAATAT: ITAT / ITHAT 6 TR &, T AT GATET 6 LT & Gael § Tiaad
LA AT QTR gRIT, ST HATEd eHIaT AT I HT START FXA HT Uk ITLhH AT TATAT JLHT
TR A o (o7 g q¥g AT AT &9 F 97 g AT g A fFrafaamea omiar a1 a9 & 9o
IL9T F FYTT JATHTS U I29AT o o0 gHTaT AT ST T START Fidd &1 TATH FHT
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Xiii. AT FEA F qgd THT FT 3T T AALAFRATU/ATE gl AR g, ITaT FIT I a1
ST/ 3T ST 2

xiv.  Stef faeeft At a1 @Al Fueai ¥ g|iET T gar @, a@f FgAl B S AT
gAtard T ST =R

xv. TrafEemeas gefaq satea [ % O a=/gawier & yauq & g arer a€@t 3t=a anmar
AT GHAT T o of THRAT g GTATR, FATMT FT HSET T TH TG 6 o HI ATF AT AT
qHAT gl

Xvi.  UTES %k HIEAH F Wifed a9 AT gHTET Fao oaeia® qie § TR i ATl e %
AT | T § Fwfsars g i fufa &, o sfasd gy ywnive [Rfde amEt &

AN / TASUHRS /[ SMEUATTUT & A1eaH F gqiar 3fi¥ a9 TR fohaT ST |ehaT 2
SHTETIT HIHAT |, qIATT SIST/=%H T T AT ST HhaT gl s d /91T 9968 &

HTEAT | TR Al o0l ST Fehet T

Xvii. S TF G AT ¥ |@aa gl gl S, 9 JF el aadT_ g AT 396 Hehedq
TRETe & el 935 | IS I qgl FT SITUIAT JT TTH A5l FhIT ST

xviii. I AETAY F FHATT BAl % a 6 fAfqd § g a7 32 94T & I 9 978 9T Fls
STHTET/ETT FTH il SATHATT Tl & ST

E. ST& T =31 Sfedtad 7 a1 ST, grAtar 9 o @ & °org foata ge0q It g1 7a+s @
T &, Fodfa T SqATed SATEAT dATaT U aTeawiit gRifl Safed Tge ST Aeqmaer § Tol
fAere v §, 39T o afafa ofie frdswrT aRug & @5t F a0 Qe B smom

F. a1 gfe & foro Afq ft i ad i srafey & ara aeiter £ s adt g1

&A1 03.09.2015 T SATTEHTE Tora= €&dT 305 § FHTAT 2015 FT AT 04 TAE FIT Hed
T ST 2

. FLAU, FAA
[ﬁ_slTEI_v'l'-III/4/3TFIT./765/2024-25]

INDIAN MARITIME UNIVERSITY
NOTIFICATION
Chennai, the 10th December 2024

F.No. IMU/HQ/ADM/Notification/2024/02— In exercise of the powers conferred by Section 47(1) of
the Indian Maritime University Act,2008 (22 of 2008), the following Notification are published for general
information:

# Statute/
Ordinance/ Description Executive Council Resolution
Notification

1 | Ordinance No.3 of Terms and Conditions for | Executive Council Resolution No.EC 2015-30-16
2024 Acceptance of Endowments and | dated 25-02-2015 amended vide EC 2024-77-27
Donations. dated 07.05.2024.
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Note: In case of any discrepancy between English and Hindi version of this document, the English version

shall prevail.

Ordinance 03 of 2024
[Ordinance 04 of 2015 Amended vide EC 2024-77-27 dated 07-05-2024)

“Terms and Conditions for Acceptance of Endowments and Donations”

A. Terms and conditions of Endowments for Medals and Prizes or Scholarships or for Orations

1. The following is the financials of the different categories of monetary endowments:

Medals and Prizes

Scholarships

Orations

Minimum Endowment

[Any proposal with a

Endowment for a Medal or
Prize shall be Rs.1.00 lakh.

Endowment for a
Scholarship  shall  be
Rs.3.00 lakhs.

Endowment for an Oration to
be delivered in IMU for the
benefit of the students shall

value less than be Rs.5.00 lakhs.

minimum  can  be

treated as a donation]

Denominations & In multiples of 10000s. No maximum limit;

Maximum:

Example: For a minimum Endowment | For a minimum | For a minimum Endowment

of Rs.1.00 lakh - assuming a
Fixed Deposit interest rate of
8% per annum - a Medal /
Prize of value approximately
Rs. 8,000 can be given.

Endowment of Rs.3.00
lakh - assuming a Fixed
Deposit interest rate of 8%
per annum - a Scholarship
of value approximately Rs.
24,000 can be given.

of Rs.5.00 lakh - assuming a
Fixed Deposit interest rate of
8% per annum — an oration
with an approx. cost of Rs.
40,000 may be incurred in a
year towards orations

2. The year for the purpose of the endowment will be the academic year.

3. The amount shall be deposited by IMU in a Nationalised Bank in Fixed Deposit in such a way as to
maximize, to the extent possible, the interest accruing to the Fixed Deposit.

4. The annual interest from the Fixed Deposit shall be utilized for Medals and Prizes / Scholarships / Orations

every year.

5. If the awardee is in receipt of other prizes / awards, a suitable methodology will be adopted, with the approval
of the Vice Chancellor, broadly in line with the donor’s intent.

6. The name of the Medal or Prize / Scholarship / Oration, its purpose, and the segment of students / audiences
to whom it can be given should be clearly specified by the donor. IMU will normally accept the donor’s
request in this regard. However, IMU reserves the right to reject the endowment or to make suitable
modifications in the name or purpose or the segment of students / audiences to whom the Medal or Prize /
Scholarship / Oration should be given if what was proposed by the donor is considered to be prejudicial to
social harmony or law and order or academic excellence or is impractical / impossible to implement.

7. Subject to what is stated in (6) above, it shall be the prerogative of IMU to select the students for the Medal or
Prize / Scholarship / Oration under intimation to the donor.

8. The Medal or Prize / Scholarship / Oration will normally be given / organised from the academic year
immediately following the year of receipt of fund, for the endowment by IMU. If the donor wants the Medal
or Prize / Scholarship / Oration to be given / organised within one year from the date of acceptance i.e. in the
year of creation of an endowment, then an additional amount equal to the value of the Medal or the Prize /
Scholarship / Oration amount to be given.
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9.

10.

11.

Two or more donors can institute an endowment jointly.

If for any reason the Medal or Prize / Scholarship / Oration could not be given / organised in a particular year,
IMU shall arrange to give it as soon as it may be practicable.

If for any reason no student is found to be eligible to receive the Medal or Prize / Scholarship during a given
year and if no oration could be organised during any year or if there is any other savings, such savings shall
be added to the principal of the Fixed Deposit.

Terms and conditions concerning the other forms of Endowments

Endowment may be created for other developmental works, which are aimed at the overall development of
students.

The University can accept Term Endowment which is set up for a specific period of time and when the term
expires, the contributed principal amount may be used to fund operations.

The University can accept Quasi Endowment which would enable the University to spend the entire principal
and income at any time at the discretion of the Competent Authority.

Terms and conditions concerning the Donations

IMU can receive donations apart from endowments which can be used directly to fund general activities or
any specific activity as desired by the donor and acceptable by IMU.

Principal amount may also be utilized in case allowed by the donor.

Types of donations which can be accepted;

i.  Monetary Donation:
Money can be transferred to IMU’s designated account, through bank as per modes specified in para D

(xvi).

ii. Non-Monetary Donation or In-Kind Donation
IMU can receive donations in the following non-monetary forms:

a) Shares and Securities [Note-1]: The donor may define usages and terms and conditions of sale of the
shares / securities. In case there is no such conditions defined by donors, the Executive Council shall be
vested with the right to decide how much and when to sell and also the usage.

b) Real Estate / Personal Property — The property can be given for a short / long-term lease or can be
perpetually transferred. There are several options for giving real estate to IMU, depending on what the
donor would like that gift to support. For example, if the donor’s interest is student scholarships or
bursaries, the property will be sold and the proceeds would go to establishing an endowment that would
support financial aid for students. If the wish of the donor is that his / her property be used in a way that
will support research and education, an agreement will be created between the donor and IMU that
outlines expectations and obligations with respect to how the land will be used and for how long.
Donations in the form of real estate shall be dealt with individually with the approval of the Finance

Committee and Executive Council.

c) Planned donation: IMU as a beneficiary of insurance policies [Note-1] and legacies.
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d) Books and manuscripts: The University library can receive books, including rare books and manuscripts
from donors. Accepted material should be in good condition: clean, attached covers, intact bindings, no
loose pages and no active or past damage from water or mold. These donations need to be relevant to’
IMU’s interests.

e) Lab equipment;

e The equipment intended to be donated must be in good condition and should be of relevance to
IMU.

e The equipment shall comply with Environmental, Health & Safety norms, and be free of
contamination, toxic oil and gas wastes, radiation and other potential hazards. The University has
the right to inspect equipment in this regard.

e An equipment donation may be directed for use by a particular department, research centre or
faculty member. However, IMU shall be the owner of all equipment donated, without exception.
Equipment donated will not be the property of the faculty, staff or students, even if they may have
been the primary contact or delivery point for the donation and the designated end user.

o In case the donated equipment ceases to function, the University has the right to repair or dispose it
with the approval of Competent Authority.

f)  Any other tangible collection.
g) Donation through Will / Bequest
An individual can choose to make the donation / gift unrestricted or restricted in the will.
The five main types of gifts that can be left in the will are:
= residual
= percentage or fractional
= whole or part of estate
= pecuniary or specific
= endowment gifts
Donation of this form shall be dealt with individually with the approval of the Finance Committee and

Executive Council, in case the value of the will / bequest exceeds Rs. 10 Lakh.

[Note-1: Accepting these two modes would be subject to the framing of further guidelines by the IMU /

Vice Chancellor.]

iii.  When a donor makes a donation to the University, the donor may provide terms for the use of that
donation. If the terms specify a particular purpose, the funds are “Restricted” to that purpose. If donor
terms allow a donation to be used broadly within the University, it is deemed “Unrestricted”. Both

monetary and non-monetary donations can either be restricted or unrestricted.

4. Possible activities that can be undertaken with the funds so created / usage of the funds from donations and
other forms of endowments:
i. Any activity which enhances academic / research in the University.
ii. Creation of and running Centres that are aligned with Gol / Ministry’s plan or the University’s overall

vision, mission and objectives.
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iii. R&D centres in collaboration with the private sector can be established, for which the shell
infrastructure and students may be provided by the University. Students shall be provided the
opportunity to conduct R&D activities with the latest technologies under expert supervision.

iv. To carry out the activities / development which are necessary to meet the objectives of the University.

v. To carry out the activities / development for the specific purpose for which the donation has been
received.

vi.  To carry out the activities / development which require Viability Gap Funding(VGF).

vii. To carry out the activities / development which are not viable even with VGF but can be implemented
under the annuity model.

5. Recognition to donors

vi. The University would also have options for naming opportunities for donation.
a) Donors could name a classroom, a laboratory or a wing of an existing building.
b) Endow and name a School or an academic division or programme.

vii. All donations which require naming shall be approved by the Finance Committee and Executive Council
of IMU including in the case of a donation-requiring naming of a School, Department, Faculty, Chair or
any infrastructure.

viii. IMU from time to time, shall set the minimum donation level for naming opportunities.
ix. If a donor who has been offered a naming opportunity by the University falls into disrepute, the

University reserves the right to discontinue the use of the relevant name.

X. For minor donations i.e. not covered in Clause 5 (i) & (ii) above, acknowledgements can be displayed
with the approval of the Vice Chancellor.

D. Broad scheme of things for Donations and Endowments and other General Terms & Conditions:

Broad scheme of things:
i The University will prepare a wish list and publish on the website which will be updated periodically.
The list will be illustrative and not exhaustive.

ii. Before accepting any donation, the following points may be assessed:;

c) Isthe purpose and conditions of the donation compatible with the objectives of the University?

d) Are they reasonable and sustainable?

iii. All endowments and donations will be used only for the benefit of Indian Maritime University, its

programmes, its faculty, staff and students.

iv. All funds will be used as intended by the donors, to the extent possible and to the extent conform to

IMU norms and objectives.

2 There should be a committee approved by the Vice Chancellor to govern the fund usage.
Responsibilities of the committee to be laid down. A campus level report shall be sent to the committee

every six months.
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Vi.

Vii.

viii.

Xi.

Xii.

Xiil.

Xiv.

XV.

XVI.

If the donor agreements contain conditions or provisions such as membership to an advisory board or
access to proprietary research, IMU shall determine if the conditions are acceptable and accordingly
accept or negate the charitable donation.

In case of procurements to be met exclusively out of the funds from donations / endowments, the
donor(s) of the fund can decide the scope of work, method of procurement including single sourcing,
eligibility of vendor, provided the need for the work is justified by the IMU with the approval of the
Vice Chancellor.

For each monetary endowment fund / donations, a separate fund / ledger shall be created which shall
be earmarked for the purpose of endowment fund / donation till the endowment fund / ledger is fully
utilised. Donated Assets / Inventory will be added to the Asset Register or Accession Register or
Inventory Register or Estate Register, as applicable. Administration of assets and ownership shall
always be with IMU.

Those intent to create endowment or make donation in IMU are encouraged to contact the Nodal office
in HQ or Campus Directors directly to discuss donation options. The University will assist in
customizing options to suit donor needs.

Other General Terms and Conditions
All endowments and donations will be governed by applicable University policies.
An endowment / donation once created in IMU is irrevocable and the donor or his heirs / successors /
assignees cannot ask for it to be returned. An endowment / donation is deemed to be created when

IMU has issued a letter to the donor intimating him of the acceptance of his endowment / donation.

IMU shall, preferably in consultation with the donor / endower, have the power to make changes
regarding the purpose of the donation or endowment, which has in whole or in part ceased to provide a
suitable or effective way of using the relevant endowment or donation and the University shall
endeavor to use the endowment or donation for such purposes as nearly as possible akin to the original
purpose of the endowment or donation.

All tax and other requirements / details under Indian law where applicable are to be adhered to /
provided by the donor.

Where endowments are received from foreign nationals or foreign companies, due compliance with the
laws should be ensured.

The University may charge all reasonable costs and expenses incurred in administering a donation /
endowment to the relevant underlying fund. However, such charging may be waived with the approval
of the Vice Chancellor.

Monetary donations and endowments will be accepted only in Electronic mode through the portal. In
case of a difficulty to transfer through the portal, endowments and donations can be accepted through
RTGS / NEFT / IMPS in the designated accounts as authenticated by the Finance Officer. In
exceptional cases, the payments can be accepted by DD / cheque. No donation / endowment can be

accepted through cash.
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xvii.  No donation will be solicited or received from a current student or any member of their immediate

family until such time as the student has graduated from the University.

xviii. IMU’s employees will not be allowed to create any endowment / donation in their name while in

service if they are in a conflict of interest position.
E. Unless otherwise stated, the Vice Chancellor is the Competent Authority to decide on the endowment. The
interpretation approved by the Vice Chancellor shall be the final and binding, in case of differences. Related

aspects which is not dealt with in the ordinance, will be transacted with the approval of the Finance

Committee and Executive Council.

F. The policy may be reviewed after a period of three years for further enhancements.

The Ordinance 04 of 2015 published in the Official Gazette No. 305 dated 03.09.2015 is hereby repealed.

K SARAVANAN, Registrar

[ADVT.-111/4/Exty./765/2024-25]
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