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TETAY ATHIT 6
1L

ATAT TATSIIAIE, 8 TFqAY, 2024

HT. €. 8/20/2010-3. 3. Y. —=er=ir arfior s srfarfa=ra, 1976 (1976 FT 21 A1) T &m=r 17 #r

ITLTT (1) 3 AT ST 2T 30 FRT F& oIfhdl FT AR F2d g0 ARIY ITHIO S &1 Ao g2,
TTATSTE S S S HGIY S¥ TP U T AT G §9F & a7 THel F7 6 918 A7 g G
T @ HSET F AT UAgRT HIE ATHI dF (FH=me) do BfHaw, 2018 # Hegd #A & o
ot e aamar g, 9

1. (1) = BRI F7 AT TIor d& (FHET) Taa (Ferree) =T, 2024 Fgr ST,
(2) ¥ 9= TSI | I T il A & AR .

2. AETTE ATHIO S (FH=ATT) Forg fafaaw, 2018 (38 1= =0 I A== wgr stroam) &, f&fqas 2 5,
IU-fafaaw (1) %, @S (%) ¥, 9idhe, 3 T o8 "o, 2018 &7 98T fad % ¥IF 9¥ "7aa¢ 1993 F7
Tl fad" oishe, 3 SliY 9rex TiaeaTod R ST,
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3. 3 fffa #, faffew 3 = Pwfertaa AR 8 afentta G smo, amas, -
"3, ATIINT - (1) FE AT FHART STI-

(F) 1 frdae, 1987 3w 31 w9 2010 F W & i AT § IT ¥ AGIAY ATHIT S (FHATL)
Yor (Ferterd) FAfaa®, 2024 T SATEREAT h qE F 9gel HaT=g AT F@ied AT gel &F1 3T
T FAT T FHIH FT & TS AT ATAHRIE TS H AR ATHI S (FHATL) T (FeTe)
ez, 2024 F stfes=aT #T I & Ugg &A1 & Siae e F2ar g a7 e 7 9567 aqd1 ¢
Y 3EH g 9T |9l sifaw ey (FH=ET Sae AT, 1995 F dgq wiasy f[Afa & & v
TRIETH 3 T A a1fe &t I aF 39 92 A =411 7 Rk T 3aT 8 oY = goe
TISHT, 1995 F qEd SO+ GIT VTH AaaT dord, a3 FrS gr, v AiErwTs oI § 7gg
THIOT S (FHATLY) Tor (Ferrere) ffae, 2024 # srferg=mr £ ardia & agor T off srafa
o s, A7 sy, G oft fufa §, vl wfert & wifE i 9 & Rk & arde 9=
UHT 9T 92 ST T SFTATT FEAT SUTerd qgl .

Forq T FIT FHATL (STHE 7 @€ % ATATL 1L ATTH FIAT SAUTET 2, S FIT SH[ a7
T & = AT T FHTAISIG A o o7 S FT Wi d FY T 2.
31T, Ferd o6 FIE FHATT ST 3 AHIAT F Tad 4907 T [ashed T4 &1 91 o1, At Faita
T F HITT IHA T4 T fAFed Tal FA7 AT A7 o [HeTd 6T 6 HIqL & arad Tl (04T,
T I FHATL &, FHAT G AT, 1995 F Tgq IHeh FIT ITH AATAF dor, JfS Fe g, Al
ATIH FZA sl ATFLTHAT Al gl
(@) 1 foda, 1987 T 31 91 2010 F HeT 9 Hif AT | IT AT ATCHILEH TT9T H HAGIAY
THIOT S (FHAT) T (Ferred) A=, 2024 it famg=ar i ar #i J7 Iq6 978 9% 6
AT H AT AT g, Y [ #7 uw geew Far g AT 95T a9d1 8 A iR e §
Y ATHIOT S (FHATEY) For (Femre) &faerw, 2024 #r srferg=mT it aréra & dxg oot F
e, A = 4 9 wieq [ & 9% F € TREE F7 F 39 92 Atod 4T & 97 Saqied w7 v
T AT ¢ AT FLATAT & TAT FHATL G ST 1995 F TZT IHb FILT TTH AT SATTEHRTH TSI
H WETg AT dF (FHATLN) GorT (Ferrae) f@AfaTm, 2024 it srfang=ar i ai § uga et
T srafer o forg srarfua Tor T 91T, T2 FIE 3T, H aT9HT FT 3Tl g,

() 1 e, 1987 3T 31 |19 2010 F HeT o sl AT | AT A< ATATH T &7 23 T HY I9-
1T (3) & @< (A1) & dgd fora" U faeed &7 2T oha o a7 3<% ARast 6 Sfeg=ar ¥ 12
TEATRT & 3T o, T EF amHat #, 20 A1 7 AgF Jar T FA & 978 ¥ 3r=q AMfed 3,
At &7 Taex a9ar 8 i sufeehad o § wgry IR SF (FEETE) e (Fere)
e, 2024 #ir stfeeEET it arE | Ugg AT ® daY, IHE g 9Te g9t sifaw e
(FHATE HerT AT, 1995 F dgd 7 wiasy i § & 7 Trrere sfiw wrfer it wrhy i e T
39 9T qfoq =4Ten) A ke 7 AT § fiT AT So AT, 1995 F dgd SHE g1 UTH
At derd, I FIE 2T, AT ATIFRE T H AZIAY ATHIOT 9 (FHATL) T (HeTe)
fafaw, 2024 #ir sferg=ET it A & gger Rt o smater % forw s, 77 samare, Gy off
et &, UHT et 7 s &t A § Rhe i ara a@ UHT T 9T ST T I HAT
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Ford o U FH=T, SEd T8 g % dgd iy ara" AT Squterd g, 9% g Sl F
TTTT | & = AT T THTATSTT FLeA o (1T 5 I T HT qhdT 5.
(2) 39-fafar (1) & @< (F) 3% (1) F qga onfeer fFar w7 FH=r &1 afEw = ARt F
TEd qTATIE T T ZHETT T, ST U [GaTq FHATT A7 TETe SATTerenTa o0 § ARy
T SF (FHATY) o (F@erree) Affw, 2024 i srfar=mT f artee § §9 fT= F Jfiaw,
fSaTa FHATT g7 AT FATATd IRA™ g0 9T T s iy, FHAET Go Jrser, 1995 %

TFea wiasy [Afer § d F1 Frrare o7 fedwa F=r a7 Tty fREra w=r F afiEm g
TTfer T ST T AR T IH 9T AT STl 3T FHAT G ASHT % dgd HH=rT AT faea

FHATE 3 G g7 918 Yo AT qrfarti dor, Y e g1, # ke #7 feam g am Rk
AT g1, Tohq AT ATRaAr | W A A 7 T B O @ SATS H I HAT SToterd
Tl E.

Fd T e FH=A F1 TRa SFE 39 @< F dga A0 a9 FIAT Futed 8, 9%
FTYT IEHT 3 I § & = TN T FHTAST 3 o6 o0 S 7 JTiergd 7 967 2.
(3) == fafa=m & et ara & gra gu o, ST FH=T 1 79, 2010 & AT 39 a1 9o & &ar &
ATTHE G &, SH AL YT TOITe T | it foha Siroa,

4. 3 et & faftaw 20 7, 3u-fafaaw (1) & warq, Fetfed was dq:eamtid BT ST, 9ma: -

"Ferd o FAREH 3 % Su-fAfH=m (1) F @< () % Sauiq o arer FHATRAT FT ATt qHI2d
5. 3 fafaemt & fAffee 32 # Mt AR i gfaeenta G s, ame: -

" FHATRAL & Had § G IT GTRATE G &7 AT, - (1) 3 FHA0 57 1 e 1987
3I¥ 31 STpaY 1993 F Hed & 6l HaT H HATHIT gU 8, I TATAT arrg | Gerd  forw a1 Ziv.

(2) fEETa FH=TE, ST 1 fdew 1987 3w 31 spaY 1993 F Wed #aT H o7 3fiT 31 epa< 1993
H Tl 3T G 2l T2 off, IHHT TR THET qRIE § GRars 9906 6 qaard & o 9
EIT.

6. 3% fafaet & fafaw 50 # fFerferfea fffes i sfaeanfia G smo, ama:-

"rE a7 Yo 27 gl 2-

(1) ™= Fw=rr 97 Gfaaw 32 % su-faaw (1), BT 41 71 44 F vy @] 3T 8, &
BIEHT, AGTAY ATHIOT S (FHAATL) Tor (Femer) fafrT, 2024 F qga Faifa aug F 9=
= 3 % su-fafe=w (1) & aga M T afer #r Re &2 3 a7 foke o S 31 a9rase
o TTTErEd e U¥, ITRATE GO il FIEhe, I arg il sl qrg o 9909 < gl STuft
S| A FT AS FHATT FATHET graT g AT, TATEATT, TR FIAT g T AT =a| it amT 23
F T ITLTT (3) F @ (@) F dgd ATAT S H THA ZI T [aheT 781 97T 2.

(2) ™o FHE=RT 97 fGAfqaw 32 F su-fEfaaw (1), BT 41 31 44 F 3ugy @] 1A 8, &
TIEHY, AGTY AR §F (FH=ATT) Fora (Ferrer) BFfqam, 2024 F qga Faifa a7 & fax
itz 3 % su-fafa=m (2) & aga ey T wfer =i e 2 3 a7 ke oo S = Jemaee
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o TS Fd U%, SH aT sl STl arig F qTRared 999 < gf Srut 5w e v
FHATL T g T 2.

(3) = faf=wi & foreft ara & g1 gu o, Frelt FF=meT ar fEamra Fa=mr & IRa & 98 |, S
3% fafaat & aga TefRafa Yo a7 arfatis derd 1 e @9 fore o o, sa+ e
el FAT AT fawew 1 o7 Fohg T e /gt forr fhg sra ag fffae= (3) & su-fafRaw (1) &
FT (F) % dgd AT, e Far g AT GHIES gq T wedl g af 98 [a=ad 3 & 349-
faffaw (2)  dga Ay nhior dF (FHE=T) Soe (Ferree) A, 2024 F stfergEET 9w ar
I 978, IT-fafeaw (1) 71 B = 3 % @< (1) % dgq a1 AfF=w 3 & su-fafq=sw (2) F aga
Farfagte a7 ==fts it i =1 gog, S oft a1 & g1, 7 wenfRety Sk ar qumise fi e 7
TATRRATT Gor AT ATRATIE GO & orT 91T M,

IR IR L

[T 111/4/37T./669/2024-25]

e g SAtere=aT §.489 faais 12 fHa¥ 2018 F AT & TS19, AT, AT |, @< 4 F A1e9H7 §
THRTIAT =1 T2 o, fa=7e 30 sAfF2raw 2018

MAHARASHTRA GRAMIN BANK
NOTIFICATION
Chhatrapti Sambhajinagar, the 8th October, 2024

F. No. 8/20/2010-RRB.—In exercise of the powers conferred by Section 30 read with sub-section
(1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of
Maharashtra Gramin Bank, after consultation with Bank of Maharashtra being the Sponsor Bank, and
the National Bank for Agriculture and Rural Development and with the previous sanction of the Central
Government, hereby makes the following regulations to amend the Maharashtra Gramin Bank
(Employees’) Pension Regulations, 2018, namely:

1. (1) These Regulations may be called Maharashtra Gramin Bank (Employees’) Pension
(Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Maharashtra Gramin Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as
the said regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words
“1% day of April, 2018, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application. —(1) Any employee who —

(@) was in the service of the Bank between the 1st September, 1987 and the 31 March, 2010 and
retired or dismissed or removed or terminated from service before the date of notification of
Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 and
refunded or becomes a member of the Fund and refund within fifteen days from the date of
notification of Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024
in the Official Gazette, the entire final amounts received by him (the corpus comprising of Bank’s
contribution to provident fund under the Employees’ Pension Scheme, 1995 and interest accrued
thereon till the date of receipt by him of the amount) and the periodic pension, if any, received by
him under the Employees’ Pension Scheme, 1995 attributable to any period before date of
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notification of Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette but without, in either case, requiring to pay interest on such amounts
from the date of receipt of such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said
regulations but did not opt within the stipulated time or having opted not refunded the money within
the stipulated time, the periodic pension, if any, received by him under the Employees’ Pension
Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
continue to be in the service of the Bank on or after the date of notification of Maharashtra Gramin
Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member
or becomes member of the Fund and caused or cause to transfer the entire contribution of the Bank
along with the interest accrued thereon, within fifteen days from the date of notification of
Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official
Gazette, to the credit of the Fund constituted in regulation 4 and refund the portion of pension, if any,
received by him under Employees’ Pension Scheme 1995, and attributable to any period before date
of notification of Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
exercised an option under clause (b) of sub-section (3) of section 23A of the Act or resigned before
the notification of the said Regulations, in either case, after having completed twenty years of
qualifying service and by giving proper notice, shall become member of the Fund and refund within
fifteen days from the date of notification of Maharashtra Gramin Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him
(the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension
Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount) and periodic
pension, if any, received by him under the Employees’ Pension Scheme, 1995 attributable to any
period before date of notification of Maharashtra Gramin Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay
interest on such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be
entitled to family pension under these regulations when the family of such deceased employee
refunded or refunds within thirty days from the date of notification of Maharashtra Gramin Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by the deceased employee or as the case may be the family, the corpus comprising
of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995, and interest
accrued thereon till the date of receipt of the amount by the deceased employee or, as the case may
be, the family of a deceased employee and pension or family pension, if any, received by the
employee or the family of the deceased employee under the Employees’ Pension Scheme, 1995, but
in either case without requiring to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts
under this clause may authorise the Bank to adjust these amounts from the amounts payable by the
Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of
the Bank on or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be
inserted, namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-
regulation (1) of regulation 3.
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5. In regulation 32 of the said regulations, the following regulation shall be substituted namely: -

“Payment of pension or family pension in respect of certain employees. - (1) Employees who have
retired from the service of the Bank between the 1% September, 1987 and the 31 October, 1993
shall be eligible for pension from the effective date.

(2) The family of a deceased employee, who was in service between the 1% September, 1987 and
the 31 October, 1993 and died before the 31 October, 1993 shall be eligible for payment of
family pension from the effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the
provisions of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the
family pension shall become payable from the date following the date on which an employee
retires or, as the case may be, resigns or opts not to join the transferee bank under clause (b) of sub-
section (3) of section 23A of the Act on refund or refunding or authorising adjustment of the entire
amounts specified under sub-regulation (1) of regulation 3 within the time stipulated under
Maharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations
32, or 41, or 44 apply, family pension shall become payable from the date following the date of
death of the employee, on refunding or authorising adjustment of the entire amounts specified
under sub-regulation (2) of regulation 3 within the time stipulated under Maharashtra Gramin
Bank (Employees’) Pension (Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case
may be, family of the deceased employee who was eligible to opt for pension, or as the case may
be, family pension under the said regulations but did not opt or opted but did not refund the money,
but refunds or authorise adjustment of money under clause (a) of sub-regulation (1) of regulation
(3), or as the case may be, under sub-regulation (2) of regulation 3 on or after notification of
......... Mabharashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 shall be
entitled for pension, family pension, or as the case may be, from date of refund or adjustment under
clause (c) of sub-regulation (1) of regulation 3, or as the case may be, sub-regulation (2) of
regulation 3, or the date of retirement or resignation, or death, as the case may be, whichever is
later.”

MILIND GHARAD, Chairman
[ADVT .- 11/4/Exty./669/2024-25]

Note: The principal notification was published vide number 489 dated the 12" December,2018 in the
Gazette of India, Extraordinary Part 111, section 4, date the 30" October,2018.
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