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HETAA ATHIOT S
g

qmE, 21 FFqay, 2024

T, wTIH(E)/DKM/24-25/57. —a=fra areor &= srferfa=ra, 1976 (1976 =T 21aT1) &t amer 17
T ITLTT (1) F &7 T3 &TeT 30 FRT T&T TRIT T TINT FId §U Heg 1o ATHI S HT [Haerd Hed,
TSI o AT &2 S ST TAPT HU AT AT & SF F a1 G2H79T FT 5 977 31 g Gl
T TF AT F AT UAERT HeAtEd AT §F (FHART) dod &=, 2018 # Here" & & o
eforfaa Bfaa aamar g, Fma:

1. (1) = fafF=at 7 weat=er arfior §= (FHART) TorT (Ferree) f&afaTT, 2024 F27 S,

(2) T FHTw TSTI= § I THIAA 0l TG F AN g

2. HeATAS YTHIOT g (FH=ART) dav Btz 2018 (39% aTe =& 39q AfF=w #gr srum) &,
e 2 %, Iu-faffam (1) %, 9@ (F) ¥, i, 3 T oex "o¥d, 2018 & 9gaT faq" & I\ T
"TeET 1993 T UgAT faq" AhE, o ST orex wiaeariuq o ST,

3. 37 fAffawt #, A= 3 #r Fe=fertae R 3 afeerfg B smom, s, -
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"3. TN - (1) Fre S FHATL S -

(F) 1 firdae, 1987 3T 31 /1= 2010 F #wex &% 6t Ja7 ¥ o7 ¥ Feqiaer GrArw I
(FH=ATLY) Ger (Ferrere) AfF=m, 2024 Ft srferg=ar ft e & 98 FaragT a1 F@iEd a1 g2 v
foam T Ar Far fir Fury w2 & TS T ArfERTE eI § qeAtae ATHr S (FHETE) Yo
(zretrere) fafe=m, 2024 #it srfarg=eT it arie 7 dag f&At F faw ke wwar g a7 [ 1 aaer
AT § ST IEH G TTH AT S| 097 (FHATL G2 AT, 1995 F qga qiaey [ier § 5 v

TR 3T 90 ¥ 9T 7 I 9% 39 9¥ Afd s4Te) A Ve T a1 g 3fiT FHAT gor
TIST, 1995 F T8d SHh FINT UTH ATAds Yo, afS I I, T ATTERTE TN § Fei=
THTOT S (FHATLN) Gord (Femred) AT, 2024 F aferg=eT it ai F ugar Bt oft srater &
forT sreres, =T sy, Rt oft Rufa @, ol wfert & wrty f 9 @ Tk i a9 U
TTTAAT 9 SATST T ST HLAT STUTEd Aal gl

Ford ToF Fre FHATT o9 28 @ % SAqATE T aTIe FAT 9ferd g, S grr
IEHT S A H & 39 (AT /T ARSI 2 6 7T §F 1 IIFEFd F2 T6haT 8.

3T, Fd T FIE FHAT ST IFq [AAIAT 6 qT&q UAqT T [Aoheq I 1 97 T,
At RaTia aux % fiaw 99 99 &7 AsdheT qg1 9497 a7 471 g Feifa 097 & Jaw oF
ATIH A1 TFAT, AT I FHATL &I, FHATL G ST, 1995 F Tgq SHh FIT JTH ATATeH T2,
7f2 FTE T, FT ATTH FIA T AFTLIFAT T2l 2T,

(@) 1 e, 1987 =T 31 919 2010 & T §F &l 9ar § AT T AfFwTeH Toa"T §
T qTHIOT S (FHAY) o (Ferre) fafq=w, 2024 it stfeg@=ar # aria &0 91 396 918
e T JaAT H AT T2ar g, e [ 7 U 9557 grav ¢ AT 95 a9aT g AT AR oI H
T AT o (FHATY) Fora (Ferred) f@afa=w, 2024 Fi stfeg=ar it a7 ugg & &
e, AT 4 9 wfoq [fT & 9% F Q0 T A1 T 39 92 A 9T & 91 Aqd HiT b7 FT
AT & AT FLATAT & TAT FHAT T T 1995 F T SHF T T ¥ e oo o
HEATAA GTHIOT I (FHATL) T (Ferme) A=, 2024 FT SATe=aT @f ariia & 8o el At
srater 3 form s Tor & W, % g 2T, AT AT F AT R

(M) 1 fodae, 1987 &iT 31 915 2010 % HeT s il ¥aT § o7 ¥ Aferf=aw fir qer 23 ©
FT IT-GTT (3) F @ () F T8 e U oo &1 w7nT har o1 71 3aa At i sfag=ar o
g TEAHT & 2T AT, ST g7 ATHet §, 20 6T 6T AgH FaT T F3 F a1 37 3o ATfeq I,
T T e a9aT § AT e TS § Weatad 00 S (FHATL) Gord (Ferre) A,
2024 F¥ ATILAAT HF AE T Uag &1 & HIa¥, I g0 ST J907 S| T (FHATT gerT
TISET, 1995 F dgd 9 Aiasy [t & §% 7 AR fT iy FF i it I a6 39 9¢ Ao
=ATST) T kg T TqT & 3T FHATT 999 T, 1995 F dgd SH% g ITH Arafas gord, af
IS BT, T ATTARTE TOT § HeATAA ATHIOT & (FHATY) Gor (Femrere) &fq=w, 2024 &
ATE=AT T AT | g2l et ot srater & forw sy, = samrey, et oft Rafa &, o= afart
1 9T T AT & R i g ao UHT T 9T SATST T {1 HAT STITerd dai g

Ford 3% U FHAT, EE T 9@ F qgd i arIe FAT Ut g, 9% g
SEET IF IO H & 3 TACAFT T AT e o6 (70 5 HT TTTEFT HL T 2.




[9TT HH—=vE 4] T T TSI © T 3

(2) sv-RAfFEw (1) ¥ @ (F) % (1) F gga ares B w7 FHEE #7 ahEr 3=
=T % qga aTRarE Yo FT ghaTe g, o UH fGavTd FHATT 7 TRET et o
H HeT=e THIOT S (FHATLY) Gord (Ferred) fafHem, 2024 £ srfgg=er 6 arieg & o &40 F
T, fEETa FH=TT gy a7 Fareeta aiETe g 9T 9T sifaw fer, FHET S areET, 1995

& dgd AtaeT e & S 7 TRE &Y fGEd FHar J7 e [GEma F#H=T & TRaT geT
Trfer i wrfy &t AT T 37 9T AT AT T FHAT Yo AT F qgd wHATT A7 feEwa

FHAT o TRATL FIRT ITH Y9 AT TRATRE T94, afe &2 &, & fhe 2 faar g a7 fode wear
21, g 1T wret | 9T S T & ATt B I O ST AT AT AT AU Al g,

Forq o e FHANT T IRaR PEE 39 @< % dgd 197 aT98 FHIAT AT &,
& GTLT IRT oF T F F = TIFT T qoTHTHra e o forw S 7 yferad ¥ Tehar 2.

(3) == fafaaw & fefY ama & gra gu ofF, ST FH=mT 1 o1, 2010 FT A7 I9F A& g AT
AT H AITTH ol &, 39 TET UL TUITeAT | rrierer o6t S
4. 3% Af=Et & @fF= 20 ¥, su-fAfF=m (1) % varq, Mttt was e
STTUAT, ATHA: -
"gord T BfFew 3 % Iu-AfFaw (1) & @2 (1) F Faia e arer FHATAT HT FATHA
5. 3q fafaaet & fAffew 32 ¥ ffe=fetea B i st G smoa, ames -

FHIATT FHATIAT o Fag § T AT qIAT Gere T T, -

(1) T FH=T ST 1 a7 1987 i 31 TFqay 1993 F #e d it HaT & HATHIT gU
g, T TATET a1 F Yor o forg qre7 g,

(2) AT =T, ST 1 fdEw 1987 S 31 SrRET 1993 ¥ Wew FaT F o7 v 31
FFTAT 1993 & T IHAT g 21 T2 =Y, ITHT TRAT TATAT TG F TATF G 6 A &
[RRSIEEARLS

6. 3aa faffamt & faffaw 50 # fwterfea BfRe = sfteefog frar smoam, [maa:-

Forer AT 3 o 37 210 & —

(1) o= FwH=RT 92 afqae 32 % 3u-fafaaw (1), B =T 41 37 44 F 39ay R 2 &,
T GISHY, ALATAA GTHIT S (FHAT) Ta (Hemed) AfHaw, 2024 & dgq Hgig a9 %
frae A 3 & so-fAfem (1) ¥ qga [fdse o afer #r fde #7391 fde o s =
THATATSIA g e 3 9¥, ITRETE YT il GISHT, SH a0 il AT qTErE o 997 a7 21
STORT e qTE &7 &l FHAT AT grar g AT, TATRAT, TEedRT T § J7 Afaf=gw iy
1T 23 F FT ITLTT (3) F T (F) F qgd AT 9o | ATTHA g T e d qgi 947 &.

(2) o= FH=rT o e 32 & I9-Aaw (1), @FIT 41 31 44 % 39699 A0 20 3,
T GISH, HLATAA I S (FHATL) To (Hered) fAfHaw, 2024 & dgq Hgig a7 %
fraw faffaw 3 & su-fafaaw (2) % aga Ffase o iy & e w2 3= a7 Fde o s =
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THATATS g TS T U2, SH I i STl arirg & qriaread gord 3 gr ot o
AT FT FHAT 6T o Bl @

(3) =1 fafawi & foredt ama & g gu off, ol F8=md = faewa F9=mT & aRar &
AT ®, ST 3o Fafaaet & aga Famfeafa Som ar ariariis S &1 fasen 99+  forw arer o,
3O AT a8t 47 a1 fwew ar gA7 fhg 8 Rk =21 e g o9 3 R (3) * su-
e (1) % @< (F) F Jgq TATRATT, e FAT & AT FHENA gq IEEHd FdT g T a8
= 3 % Su-fafAaw (2) F qga weat=e ATHIr §F (FHAT) Tore (Ferrer) f=faaw, 2024 £
ATELAAT 9¢ AT 39 a1, SU-FA=AH (1) F1 AFFH 3 % @< (1) * dgd a1 @7 3 F 39-
faferw (2) F qga Farfgty a1 e & e a7 gog, S off 9= & @1, 7 Tty fbe o
THTATSIE T A & TATRATT Fora AT qivaris 9o o forw arer gi.

TETOT e, sreaer
[T 111/4/3747./666/2024-25]

e G ATTFAAT . 505 F&ATF 17-12-2018 F AR & TSI, AT, A |1, @< 4, F ATe90 §
THRTIAT T TS off,

MADHYANCHAL GRAMIN BANK

NOTIFICATION
Sagar, the 21st October 2024

No. FTFHH(TLIT)/DKM/24-25/57.—In exercise of the powers conferred by Section 30 read with sub-section
(1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of MADHYANCHAL
GRAMIN BANK, after consultation with STATE BANK OF INDIA being the Sponsor Bank, and the National Bank
for Agriculture and Rural Development and with the previous sanction of the Central Government, hereby makes the
following regulations to amend the MADHYANCHAL GRAMIN BANK (Employees’) Pension Regulations, 2018,
namely:

1. (1) These Regulations may be called Madhyanchal Gramin Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Inthe MADHYANCHAL GRAMIN BANK (Employees’) Pension Regulations, 2018 (hereinafter referred
to as the said regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words
“1%t day of April, 2018, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application.—(1) Any employee who —

(a) was in the service of the Bank between the 1st September, 1987 and the 31% March, 2010 and retired or
dismissed or removed or terminated from service before the date of notification of MADHYANCHAL
GRAMIN BANK (Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a member
of the Fund and refund within fifteen days from the date of notification of MADHYANCHAL GRAMIN
BANK (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts
received by him (the corpus comprising of Bank’s contribution to provident fund under the Employees’
Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount) and the
periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995 attributable to any
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period before date of notification of MADHYANCHAL GRAMIN BANK (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay interest on
such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said regulations but
did not opt within the stipulated time or having opted not refunded the money within the stipulated time, the
periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
continue to be in the service of the Bank on or after the date of notification of MADHYANCHAL GRAMIN
BANK (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member or
becomes member of the Fund and caused or cause to transfer the entire contribution of the Bank along with the
interest accrued thereon, within fifteen days from the date of notification of MADHYANCHAL GRAMIN
BANK (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, to the credit of the
Fund constituted in regulation 4 and refund the portion of pension, if any, received by him under Employees’
Pension Scheme 1995, and attributable to any period before date of notification of MADHYANCHAL
GRAMIN BANK (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette.

(c) was in the service of the Bank between the 1%t September, 1987 and the 31% March, 2010 and
exercised an option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the
notification of the said Regulations, in either case, after having completed twenty years of qualifying service
and by giving proper notice, shall become member of the Fund and refund within fifteen days from the date of
notification of MADHYANCHAL GRAMIN BANK (Employees’) Pension (Amendment) Regulations, 2024
in the Official Gazette, the entire final amounts received by him (the corpus comprising of Bank’s contribution
to provident fund under the Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of
receipt by him of the amount) and periodic pension, if any, received by him under the Employees’ Pension
Scheme, 1995 attributable to any period before date of notification of MADHYANCHAL GRAMIN BANK
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette but without, in either case,
requiring to pay interest on such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may authorise
the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled to
family pension under these regulations when the family of such deceased employee refunded or refunds within
thirty days from the date of notification of MADHYANCHAL GRAMIN BANK (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by the deceased
employee or as the case may be the family, the corpus comprising of Bank’s contribution to provident fund
under the Employees’ Pension Scheme, 1995, and interest accrued thereon till the date of receipt of the amount
by the deceased employee or, as the case may be, the family of a deceased employee and pension or family
pension, if any, received by the employee or the family of the deceased employee under the Employees’
Pension Scheme, 1995, but in either case without requiring to pay interest from the date of receipt to the date
of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under this
clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the Bank on
or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted, namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-regulation
(1) of regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-

“Payment of pension or family pension in respect of certain employees- (1) Employees who have retired from
the service of the Bank between the 1% September, 1987 and the 31t October, 1993 shall be eligible for
pension from the effective date.
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(2) The family of a deceased employee, who was in service between the 1% September, 1987 and the 31%
October, 1993 and died before the 31 October, 1993 shall be eligible for payment of family pension from the
effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable- (1) Except in the case of an employee to whom the provisions of
sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family pension shall become
payable from the date following the date on which an employee retires or, as the case may be, resigns or opts
not to join the transferee bank under

clause (b) of sub-section (3) of section 23A of the Act on refund or refunding or authorising adjustment of the
entire amounts specified under sub-regulation (1) of regulation 3 within the time stipulated under
MADHYANCHAL GRAMIN BANK (Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations 32, or 41, or
44 apply, family pension shall become payable from the date following the date of death of the employee, on
refunding or authorising adjustment of the entire amounts specified under sub-regulation (2) of regulation 3
within the time stipulated under MADHYANCHAL GRAMIN BANK (Employees’) Pension (Amendment)
Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case may be,
family of the deceased employee who was eligible to opt for pension, or as the case may be, family pension
under the said regulations but did not opt or opted but did not refund the money, but refunds or authorise
adjustment of money under clause (2) of sub-regulation (1) of regulation (3), or as the case may be, under sub-
regulation (2) of regulation 3 on or after notification of MADHYANCHAL GRAMIN BANK (Employees’)
Pension (Amendment) Regulations, 2024 shall be entitled for pension, family pension, or as the case may be,
from date of refund or adjustment under clause (c) of sub-regulation (1) of regulation 3, or as the case may be,
sub-regulation (2) of regulation 3, or the date of retirement or resignation, or death, as the case may be,
whichever is later.”

PRAVIN AWASTHI, Chairman
[ADVT.-111/4/Exty./666/2024-25]

Note:  The principal notification was published vide number 505 dated the17-12-2018 in the Gazette of India, Extraordinary,
Part 111, section 4.
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