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Hrry artor S
g

STehle, 4 Fgax, 2024

T/ TESTE/T.3./A7/20282/2024.—==r arHor S stterfeaw, 1976 (1976 1 2147) &t amer

17 T ITLTT (1) F T T &M=T 30 FIT V& ARRAT T TINT FLd gT | ITY ATHIT o F7 [Haers 72,
ITATST S AT T2 9o 3T ST FT 37T AT e §F & a1 THed F7T & 918 37 Fix GEHT
FT IF AT F AT TAEIT KLY ATHIOT o (FHATL) Gord fafaae, 2018 # w@ered w3 & forw Feforfaa
arff = a9 g, 9

1. (1) == fafF==t &1 gy arior aF (FE=A) Toe (Ferra) fafFam, 2024 wgr ST,
(2) T AW TSTI= § I THTAA T TG T AT g

2. TR ATHIOT d (FHART) Yo f&afaaw, 2018 (38 918 20 39 A= =w gy o) &, &ty 2 &,
Su-fafaaw (1) &, @ (F) ¥, s, % A7 a5z "99A, 2018 FT TgaAT faq" % TI9 92 "qaa< 1993 FT
Tl fad" alishe, 3 Y arex STaedTod Ry ST,
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3. 3% fAffawt #, AFaw 3 #r Fe=fertae R 3 afReerfg B smo, s, -

"3. FAAAANT - (1) Fle S FHATL I -

(F) 1 frdaw, 1987 3w 31 W, 2010 F wex T v a1 & o7 3f7 &iwry arefior §% (F=r) Horer
(zretrere) fafeem, 2024 it sfag=eT it ariE & 92 Fari=gT 1 a@ted 1 geT T T3 A7 Far
¥ TR T &7 TS i AT T § /g qrior & (A=) Jor (Femea) afq=w, 2024
FT SrfereEET it are | g et & Fiaw Rhe Far g a7 [Afd &7 gaeg g9ar 8§ 39 gy O
Tt sifaw e (FH=TE Sae T, 1995 F qga wiesy e § §% #1 Trter siw wfer £ iy

1 TG TF I I AT =47T) T e F 3qT € S FHAT Yo AT, 1995 F dagd IHE ZIT
T srata Sord, #fe Fre gr, ar snisTier s § gy anfier §F (R S (Ferer)
fafaw, 2024 i srfarg=mT it arire & uger Bt ofF srafer & for s, = smmarey, Gy ofF Rafa
o, UHT Tt it s it arie & KR T g a@ VR AT 9T ST T IAATT HIAT STuterd
TEl E.

Forq T IS FHAT S0 TH @€ o AT (A ATTH FIAT STUTET &, 9 G ITH[ aF
T | & = AT AT FHTATSIT FeeA % (o0 S T a7 a7 8.

ST, Ford o FIE FHA ST 39 ATHIHT % Tgd G &1 (e FA HT 97 AT, AT
Ratha aa= & Hax 399 9o %1 Geed 981 947 31 997 Fohg Raiia a9 % Fae g9 a9 T61
T, a7 39 FHATL &, FHATL G901 FTSHT, 1995 F Tgd I FTT ITH ATATSF Gerd, Ifa Fs 2¥,
Tl ATTE LA ! ATA9TRAT A5l g,
(@) 1 farderT, 1987 3 31 77, 2010 & |& S it qaT § A7 i< ArfershTien Trora=r § Frg qrefior
o (FHATLY) TorT (Ferre) fEfaaw, 2024 F sTfeg=er F aE &7 37 IHF 918 5 0l qaT § AT
TEAT g, A e %7 s gevw AT § AT GEET S9dT § ST ATAHRTE TorT= § HRIY qTHIOT SF
(FHATLY) Tor (Ferrer) fafaae, 2024 Fi srfarg=aT & arite & dsg i % fiav, A 4 5 vt
At & 9% % I ANTEE T T 39 UL AT TSN 6 AT AT FT THT HT adT g T FHLETAT g adqT
FHATL 9T TTSTAT 1995 F TZT IHF GILT ITH 3fT AT TorT= | HTY ATHIOT S (FHAT)

dor (Ferrerd) A==, 2024 it srfag=aT it aE & 9o et o srater & o s gore #
T, TfE F1E BT, T ATIH FT 3T 2.

() 1 Frda, 1987 3w 31 |14, 2010 F Hex & it Ta1 # AT 37 Aferfeaw £ ey 23 T #Hr 3u-
1T (3) % @ () F Tgq e UF fEwew w7 TINT AT o7 a7 I AAFAT & sfesg==r & 92
TEATHRT 3 T3 o, TAT &1 ATt §, 20 |7 7 g Fa1 T F & 72 37 3f=q Arteq o, [Afer
FT TGET qdT g ST AR TorTo § HIIY ATHIOT S (FHATT) g (Ferrer) fafq=m, 2024
AT ATEEEAT T a0 | Ugg &A1 & Hae, I g7 I 6907 SATaq LT (FHART 9 TS,
1995 & Tgd o AT [ATer ¥ 5 &1 ANTEIT 3T 1L T I 6T qTE T T T SAToid SATST) Hl
e % ZaT & 3fiT =T Yord AT, 1995 F d8d SEh gTT UTH safah 99, afe s gl ar
STTErRTI TSI | HIXTY ATHIO I (FHAT) T (Ferre) fafaaw, 2024 Fi stfeg=ar &t aima
T g TRt AT stater & o seres, AT s, R oft furfa ®, U Tty & arhe i e |
e Y T q VY TTAAT 9% SATST AT AT FIAT STUTerd Al g,
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Ford o s FH=T, SEd T8 g F I8 fer arae w7 Juterg 8, 9% g S o F
Trfer § & = rfert v wHTEIT F % forw S v wifargd w7 @ 2.
(2) 39-fafa=w (1) F @< (F) i< (1) F qga ortaer BT = FE=r w1 a3 Rt F aga
qTIETE GO\ T gHaT g, ST UH faavTd FHATLN T TATE AT Tora= § Jrg T
o (FHETEY) Tore (Ferrere) fafaem, 2024 Fi stergar £ ardia & & 3= F sfiaw, fEra sE=rh
FT AT AT T TRET g7 I T | e, FH=AT o TrT, 1995 F qgq Aiasy f[Afer #

o T ANTT MY Fea T FHATT AT AT fREwTa FH=T o IiEre g Tier it it i g
T IH IT AT SATST 3T FHATLT AT TTSTAT oF dgd FHAT T @ Ta FH=m F afam g e

Yord AT qTRETRE Yo, Afg #rE g1, # Rhe # f&ar g a7 foke #war gr, g 3=t amwen | arta
T AT | ATIHT T AL T SIS T AT FIAT STUTET Al .

Forq o6 faama FH=T F7 9aR S 38 @€ & qgd A7 aTae FHIAT STuferd §, 9% g0
IEHT S A H & 39 AT /T AT 2 6 (7T §F 1 IIfeFd F2 T6aT 8.

(3) = fafe=w & f=ft ama & gra gu off, S FH=wT 1 o, 2010 7 7 I6F a7 9 6 g1 §
ATTHE g &, SH WL Gerd SurTet # orfaer fowa s,
4. 3Fq fafagat & @A 20 #, 9-fAfFaw (1) F wang, Fetieaa wqs siaenfuT BT s,
ATHA: -
"Ferd fo AT\ 3 % IU-AHaw (1) & @< (HT) & Said o o HHATAT HT AR THIZT Tol
5. 3 fataaat & Ay 32 § M=ferfea Bfae w5 afteentoa G smo, qma: -
"HIATT FHATRAT 6 Fe H T T TILATE G0 T AT, -
(1) & FHAT ST 1 Frda, 1987 37 31 7@y, 1993 F HeT 5 il 9aT & HaTgd gU g, & TATE!
TG & Yo F forT 917 g,
(2) feETa wH=T, S 1 fdae, 1987 37 31 i@, 1993 F 7ed FaT § A7 3% 31 rFqa< 1993
H Il ST JF B T2 2fF, IHHT TATE TATAT ATE & TAT 9 o T o (o7 a1 g,
6. 3o fAffamt F fBffaw 50 # fwtorfea BfRe = sfteefog frar srom, [maa:-
" T | Yo 37 gt § —

(1) o F=m 9 fafamw 32 % su-fafaaw (1), B 41 a1 44 F 396 AR 29 &, T BIEFe,
T TTIOT S (FHATE) Tor (Ferrerd) fAafaaw, 2024 % Jga Faiia aaw * Jae fAfFeaw 3%
SY-faf=m (1) % qga Maee @ Tfer & e #3737 a1 ke fFu ST 3 g\mse gq iesa
FIA UL, UTIATIE GO T GISHT, IT qTEG 6T SRTAT a0 & o o g1 Aoy o ardre v
T FHAT AT gIaT g AT, AT, TIATT FIAT g AT AT FiT g 23 F AT IT&TT
(3) F @< (@) F qgd AT dF | Tt i 7 e g AT 8.

(2) o FH=T 9 AfAae 32 % su-fafaaw (1), @ 41 97 44 F 3999 A A 8, F BIEFT,
T AT S (FHATL) Tore (Ferrerd) AT, 2024 % qga Haia aq7 & diae FFaw 3%
I9-faf=m (2) F qga Mt W@ 1fer &t R #3739 a1 ke foFw i a7 g|mse gq Tiiesa
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FOA IY, I ARG AT SWTAT ARG & ITRATE T <7 g1 SAT0T e a1 w9+l 6 J
2l 2.

(3) = fafa=wi & foreft aa & gra gu o, Freft Fd=me A faaa wa=mer & IRa & 98 8, S
3eq et & aga TerfRafa dum =1 ariartier Soe &1 fEewew 3= % forg ar o, 3uw e
et AT AT fashe a1 =47 foiq Tt ke 921 v fofg o9 =g farfaae=r (3) & su-faffaw (1) F @
(F) F qgad FATRATT, Tk FIAT g 7 9IS g IAHd F2dT g af ag [a=as 3 & 3u-faf=ae
(2)  TEq HITY ATHIT S (FHATL) T (Ferree) AT, 2024 FF ATEg=a1 92 qT 39T 1%,
SY-FAaf =\ (1) a1 AFAFH 3 % @< (1) F qgd A7 [@AHIH 3 % IT-E a9 (2) F qgq qar=giTs a1
TEATE T T 7 9, ST off a1 § 21, & Famieata e o1 guraee it g & qarefa dora
T ITHETE Yo  forT 9137 g

AT AT T AT, T

[FRrsTTo-111/4/37T./617/2024-25]

e : g ATTHAAT &, 468 T 06/12/2018 F AT & TSI, STETITO, AN |Il, T 4 F ATAT &
JHTIAT =1 T2 o, fa=7F 06/12/2018.

SAURASHTRA GRAMIN BANK
NOTIFICATION
Rajkot, the 4th October, 2024

No. SGB/HO/PER/20282/2024.—In exercise of the powers conferred by Section 30 read with sub-
section (1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of
Saurashtra Gramin Bank, after consultation with State Bank of India being the Sponsor Bank, and the
National Bank for Agriculture and Rural Development and with the previous sanction of the Central
Government, hereby makes the following regulations to amend the Saurashtra Gramin Bank (Employees’)
Pension Regulations, 2018, namely:

1. (1) These Regulations may me called Saurashtra Gramin Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Saurashtra Gramin Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as
the said regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words
“1% day of April, 2018, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application.—(1) Any employee who —

(@) was in the service of the Bank between the 1st September, 1987 and the 31 March, 2010 and
retired or dismissed or removed or terminated from service before the date of notification of Saurashtra
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a
member of the Fund and refund within fifteen days from the date of notification of Saurashtra Gramin
Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by him (the corpus comprising of Bank’s contribution to provident fund under the
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Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the
amount) and the periodic pension, if any, received by him under the Employees’ Pension Scheme,
1995 attributable to any period before date of notification of Saurashtra Gramin Bank (Employees’)
Pension (Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring
to pay interest on such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said
regulations but did not opt within the stipulated time or having opted not refunded the money within
the stipulated time, the periodic pension, if any, received by him under the Employees’ Pension
Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
continue to be in the service of the Bank on or after the date of notification of Saurashtra Gramin Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member or
becomes member of the Fund and caused or cause to transfer the entire contribution of the Bank along
with the interest accrued thereon, within fifteen days from the date of notification of Saurashtra Gramin
Bank (Employees”) Pension (Amendment) Regulations, 2024 in the Official Gazette, to the credit of
the Fund constituted in regulation 4 and refund the portion of pension, if any, received by him under
Employees’ Pension Scheme 1995, and attributable to any period before date of notification of
Saurashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official
Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
exercised an option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the
notification of the said Regulations, in either case, after having completed twenty years of qualifying
service and by giving proper notice, shall become member of the Fund and refund within fifteen days
from the date of notification of Saurashtra Gramin Bank (Employees’) Pension (Amendment)
Regulations, 2024 in the Official Gazette, the entire final amounts received by him (the corpus
comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995 and
interest accrued thereon till the date of receipt by him of the amount) and periodic pension, if any,
received by him under the Employees’ Pension Scheme, 1995 attributable to any period before date of
notification of Saurashtra Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 in the
Official Gazette but without, in either case, requiring to pay interest on such amounts from the date of
receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled
to family pension under these regulations when the family of such deceased employee refunded or
refunds within thirty days from the date of notification of Saurashtra Gramin Bank (Employees’)
Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by
the deceased employee or as the case may be the family, the corpus comprising of Bank’s contribution
to provident fund under the Employees’ Pension Scheme, 1995, and interest accrued thereon till the
date of receipt of the amount by the deceased employee or, as the case may be, the family of a deceased
employee and pension or family pension, if any, received by the employee or the family of the
deceased employee under the Employees’ Pension Scheme, 1995, but in either case without requiring
to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under
this clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to
the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the
Bank on or after the 1 April, 2010 shall be covered by the National Pension System”.
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4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-
regulation (1) of regulation 3.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-

“Payment of pension or family pension in respect of certain employees.- (1) Employees who have
retired from the service of the Bank between the 1% September, 1987 and the 31% October, 1993 shall
be eligible for pension from the effective date.

(2) The family of a deceased employee, who was in service between the 1% September, 1987 and the
31 October, 1993 and died before the 31 October, 1993 shall be eligible for payment of family
pension from the effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the
provisions of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family
pension shall become payable from the date following the date on which an employee retires or, as
the case may be, resigns or opts not to join the transferee bank under clause (b) of sub-section (3) of
section 23A of the Act on refund or refunding or authorising adjustment of the entire amounts
specified under sub-regulation (1) of regulation 3 within the time stipulated under Saurashtra Gramin
Bank (Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations
32, or 41, or 44 apply, family pension shall become payable from the date following the date of death
of the employee, on refunding or authorising adjustment of the entire amounts specified under sub-
regulation (2) of regulation 3 within the time stipulated under Saurashtra Gramin Bank (Employees’)
Pension (Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case
may be, family of the deceased employee who was eligible to opt for pension, or as the case may be,
family pension under the said regulations but did not opt or opted but did not refund the money, but
refunds or authorise adjustment of money under clause (a) of sub-regulation (1) of regulation (3), or
as the case may be, under sub-regulation (2) of regulation 3 on or after notification of Saurashtra
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 shall be entitled for pension,
family pension, or as the case may be, from date of refund or adjustment under clause (c) of sub-
regulation (1) of regulation 3, or as the case may be, sub-regulation (2) of regulation 3, or the date of
retirement or resignation, or death, as the case may be, whichever is later.”

SATYANARAYANA RAO SOMAYAJULA, Chairman
[ADVT.-11/4/Exty./617/2024-25]

Note: The principal notification was published vide number 468 dated the 06/12/2018 in the Gazette of
India, Extraordinary, Part Il1, section 4 date the 06/12/2018.
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