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S TTHIT o
g

AT, 5 TaFqaY, 2024

. It € A< /252 —=&r=r arHior S srferfaere, 1976 (1976 T 2147) &t &mer 17 it 39¢mr (1) %
1 e &7 30 BT T ARRAT T TART Fd g0 Ichel ATHIT . FT a9 Ao, TTHISF 9% woc
o AT SRAT i TE FT i IRAT e S F a1 Tmel F:33 F TS Y 65 T A IF A1 &
TATT UAETT kel ATHIOT e (FHATL) Teord fafa=e, 2018 & "errae F¥e o foru Refertaa fAfF = aamar
g, ATH:

1. (1) = fAfF=aT #1 Ioohet Rfior S (FHETY) Tt (Ferrer) fAafaere, 2024 FZT S,
(2) T FHTw TSTI= § I THTAA 0l JE F AN g

2. IS UTHIOT S (FH=TEY) Fora fafaar, 2018 (38 s =7 I (A= Fg1 SIrua) &, &ty 2 &,
IU-fafar (1) &, @ () ¥, ks, 3F AT a5 "9UA, 2018 FT IgdAT faq" F TI9 9 "qEaGT 1993 FT
qgeT fad" sihe, 3ih Y rsx wfaesTog fohu S,
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3. 37 fAffawt #, AFaw 3 #r Fe=fertae R 3 afReerfg B smo, s, -

"3. FAAAANT - (1) Fre S FHATL I -
(F) 1 fadae, 1987 =T 31 7= 2010 F HeF & T AT & AT 3T Ioohed YTHIOT S (FHATY) ForT

(zretrere) fafeem, 2024 it sferg=ar i I ¥ Tgd qaTHg AT F@ied AT gar & = AT
AT & TETH FT & T2 3T ATFARTE T § It Gy s (FHATRT) T (o)
e, 2024 Ft stferg=aT it ariE & Ugg &t & sfiae Rhe wear g a1 [fd &1 qae7 a9ar
g ST 3T g WTH |0t sifaw ey (FH=T Sae T, 1995 & dga wteey fAfer § §% &1
TRTETH ST TOF9r 1 97 Y a a% 39 92 Tiord 3TsT) &l he & 31 § e FH=ETT dord
ST, 1995 F Tgd SHH FIXT ITH Saters gerd, AQ FIs gl, T ATTEHTIE TTTTT | Ieahel
THIOT S (FHATY) Sor (Ferer) fafaem, 2024 $i srferg=@T it arda & qger el ofF srafar
o ForT seres, AT s, foeeT ot Rafa &, U=t Trfer 7 srhe 7 arie § e 7 arde a&
Tt TITQRIT 9 SATST T HITAT AT AT Tl g .

Forq T FIE FHAT S0 TH @€ % AT (A ATTH FIAT AT &, 9 FIT ITH[ aF

T | & = QAT T FHTATSIT LA 6 [T S I T HT qhdT .

AT, TUT Toh Fle FHAT ST 3Fd [AAITHT % dgd do HT fSwed I w1 GO AqT, AT

Ratha aa= & Haw 399 G99 %7 Geed 981 997 31 997 fohg Raiia a9 % Fiae g9 a9 161
T, a7 39 FHAT &, FHATL GO AT, 1995 F Tgd I FTT ITH ATATSF derd, Ifa Frs 2v,
Tl ATTE LA ! ATA9TRAT A5l g,

(@) 1 ez, 1987 3T 31 AT 2010 F & 5 i FaT § o7 3{¥ AierhTivas oo § Ishet qTHIOT

g% (FHAT) dorT (Ferree) Af==m, 2024 it ste=ar it T Tl I7 39F q1F 9o ol gar §
ST T8aT 8, 3% [Aer &1 U daeq Zrav ¢ a7 98T aAdT g ST AT o9 | Ichel ATHIIT
. (FHATLY) Yo (Ferre) fafaam, 2024 # srferg=er i aE & dag oAt & Jiqe, [
4 ¥ ST e § 9% & T TRTE 6 T 37 92 A1 47T & 91 AT HiT ST HT adT g a7
FLATAT § TAT FHATL YT AT 1995 F Tgq 3T GIT TTH ST AR TSI H Ieohed
TTHIOT S (FHET) Sore (Ferree) e, 2024 v srferEar £ I F uger Rl ofF safer
% TorT st 9o &7 AT, F7S AT 2T, T a9 F:2 aar g |

@) 1 fordae, 1987 =T 31 9= 2010 F He S 6T qaT § o7 i< syfafaza it amr 23 T Fi IT-8mT

(3) F @T (A1) F dga e TF fEewed &1 TART Fhar o a7 I AAFat it ferg=eT ¥ 1g
TEATRT & T3T o1, TET &1 ATHeAT §, 20 T ¥ S5 TAT T HLA 6 a1E 3T I AT G,
ffer =1 Tae a9aT § 3T ATTARTIE ToTa= H Scohed ATHIOT & (FHATL) Tore (Ferrer) fafe=m,
2024 i AfS=AT i AT | Ugg &A1 & Ha, SHE G0 T 7 S{faw ey (FHART G
TSIT, 1995 F T8 T AiaeT [Afer § I &7 TRTET 3T 797 it AT f I aF 39 92 Ttoid
SATST) T e & <aT g 3T FHATL G901 TT5T, 1995 F Tgd I FILT ITH afdF J9 T, T
FIE BT, AT SATERTIRE T § Ieohed ATHIW S (FHATLT) For (Femree) @t 2024 &
ATER=AT AT A | Uger et |t srater & org sy, a7 ey, T off Rafa &, vy
TrferT it Tt i A | Tk i ariE T UHT TIAAT 9% ST T AT HIAT STOferd
SR
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Ford o U FH=T, SEd T8 g F I8 fer arae w7 Juterd 8, 9% g S o F
Trfer § & = rfert v wHTARIT F % forw S v wifargd ¥ @ 2.
(2) 39-fafa=w (1) F @< (F) i< (1) F qga ortaer BT 7= FE= w1 afEw 3w ARt F aga
qTIETE GO\ T ghaTC g, T UH {Q&iTd FHATT T IET et Trds § Ichel TTHI0T
o (FHATL) Tor (Ferrar) fafaaw, 2024 #ir sterga i ardrg & fg =241 F fiaw, fEra s=Er
FT AT AT TRET g7 I T ifa® Ty, FHATT o AT, 1995 % qgq Aiasy f[Afer #

o T ANTT MY Fea T FHATT AT AT T fREwTa FH=T o IiETe g Tier it 9t i g
T I IT AT SATST 3T FHATLT AT TTTAT oF dgd FHAT T a1 FH=my F afam g e

Yord AT qTRETRE Yo, Afg FrE g1, # Rhe # f&ar g a7 foke #xar gr, g aWt amwen | arte
FT A | ATTHT T A T SIS T qIAAT FIAT STITET Al .

Forq Toh fEaTa FH=T F7 9RaR S 38 @€ & qgd AT aTaH AT SA4Terd §, 9% g0
IEHT S A H & 39 (AT T ARSI 2 6 70 §F 1 TIIEFd FT T6haT 8.

(3) = fafe=w & foft ama & gra gu oft, S FH=wT 1 o, 2010 &7 a7 I6F a7 9 = 941 §

ATTHE g &, SH WL Gerd SurTet # orfaer fowa s,
4. 3Fq fafagst & @A 20 #, 9-fAfFaw (1) * wang, Fetieaa wqs siaenfud BT s,
T -

"Ferd foh AT\ 3 % IU-AHaw (1) & @< (HT) & Siaid o ot HHATAT HT AR THIZT Tol
5. 3 fataaat & Ay 32 § =ferfa Bfae w5 afteentoa G smo, qma: -

FHIATTT FHATIAT 6 Gag § T AT qIATH Gere T R, -

(1) o FHATT S 1 HdaT 1987 T 31 @< 1993 F Hed §F &l §aT § GaT9d g0 &, 9
TATAT AT & Gere o forT 977 i,
(2) ToETa FHET, ST 1 e 1987 T 31 sraFqa< 1993 & Weg #aT | 97 3T 31 erFqa< 1993
H Il IThT g gl T2 AT, IHHT TRATE TATET aE | TRATHE G909 & 1T & o ars
g
6. ¥ fAffamt F faffaw 50 # fwtorfea BfRew = sfeeerfog frar smom, [maa:-
S A § Yo 3T g § -

(1) o F=T o At 32 % su-fafaaw (1), AR 41 97144 F 3wag Am 8 8, T BIEFe,
Ieohel YT S (FH=ATL) T (Ferree) fataaw, 2024 F qga Featfa aug  fiaw @R
3 & 3u-fafa=w (1) F aga FAfase @2 Tfer it ke #3737 31 e fFu S =1 s\ms e 8q
TR e 9T, qTATE Y9 &l GISHT, IT TG Hl AT ARG F T T gT JT0AT
S adg # FrE FHATRT AT grar g AT, TRt geemT war § v sfafaay i
1T 23 F il STLTT (3) & TE (F) & qgd ATl deh | TTHA g T e qgl g7 &.
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(2)

S =T w7 AR 32 % su-faffae (1), B 41 2144 F sqag an g €, FraEEs,
IRl YT e (FHAT) dord (Ferreae) fataaw, 2024 % Jga Mg aa7g & Jfiae @R
3 & 3u-fafvaw (2) F dga [Afase X wfer & ke #3737 a1 e fhw ST =1 s \ms e 8q
TTTershd e 9¥, 9 AT T SRl arErg & 9TaTad G99 <7 g1 Srusft o ard &
FHATLT T g BT 2.

= faf=at & ot a1q & gra gu o, Rt F=m a1 feawa FH=T & TRam & A |,
ST 3o TATH=HT % T8 TATRATT T2 AT ITRATE G &1 e T A & o7 a0 o7, 39
e Al 947 A1 fFed ar o7 g fom ke =gt T g o ag ffaa= 3)
v-faffew (1) & @< (F) F dgq Tarieata, foke F3ar g a1 a0 g e war g av
7g faffew 3 & su-faffaw (2) F 9 sorer arfior §=F  (FH=T) Yo (Hemrae) AR,
2024 #F¥ ATATAAT 9% AT ITF 77, IU-fafta=w (1) a1 =fH=w 3 F @2 (1) & qga a1 @A
3 % IU-fafaaw (2) & qa FarHg T a7 S 6l A a1 g, ST A a2 7 21, & Fareatd
Tk 37 AT i T F FATiReta e AT ariETie Yo % forg arr g

T Fd 19T, Teqeq
[FAsTTa-111/4/3747./582/2024-25]

e ;. 7oA AfeeEAT 7. 533 &A% 24 December 2018 & AT & TSI, AT, AT I, @< 4, F
HTEAT & YHRTIAT r T2 off, faeis :

UTKAL GRAMEEN BANK
NOTIFICATION
Bolangir, the 5th October, 2024

No. PER/252.—1In exercise of the powers conferred by Section 30 read with sub-section (1) of section 17 of
the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of Utkal Grameen Bank after consultation with
State Bank of India being the Sponsor Bank, and the National Bank for Agriculture and Rural Development and with
the previous sanction of the Central Government, hereby makes the following regulations to amend the Utkal Grameen
Bank (Employees’) Pension Regulations, 2018, namely:

1. (1) These Regulations May Be Called Utkal Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2.

In the Utkal Grameen Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the said

regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words “1% day of April,
2018, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-

“3. Application.—(1) Any employee who —

(@)

was in the service of the Bank between the 1st September, 1987 and the31%March, 2010 and retired or
dismissed or removed or terminated from service before the date ofnotification of Utkal Grameen Bank
(Employees’) Pension(Amendment) Regulations, 2024 and refunded or becomes a member of the Fund and
refund within fifteen days from the date of notification of Utkal Grameen Bank (Employees’)
Pension(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him
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(the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme,
1995 and interest accrued thereon till the date of receipt by him of the amount) and the periodic pension, if
any, received by him under the Employees’ Pension Scheme, 1995 attributable to any period before date of
notification of Utkal Grameen Bank (Employees’) Pension(Amendment) Regulations, 2024 in the Official
Gazette but without, in either case, requiring to pay interest on such amounts from the date of receipt of
such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said regulations but did
not opt within the stipulated time or having opted not refunded the money within the stipulated time, the periodic
pension, if any, received by him under the Employees’ Pension Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 15September, 1987 and the 31%tMarch, 2010 and continue to be
in the service of the Bank on or after the date of notification of Utkal Grameen Bank (Employees’)
Pension(Amendment) Regulations, 2024in the Official Gazette, and a member or becomes member of the
Fund and caused or cause to transfer the entire contribution of the Bank along with the interest accrued
thereon, within fifteen days from the date of notification of Utkal Grameen Bank (Employees’)
Pension(Amendment) Regulations, 2024 in theOfficial Gazette, to the credit of the Fund constituted in
regulation 4 and refund the portion of pension, if any, received by him under Employees’ Pension Scheme
1995, and attributable to any period before date of notification of Utkal Grameen Bank (Employees”)
Pension(Amendment) Regulations, 2024 in the Official Gazette.

(c) was in the service of the Bank between the 15September, 1987 and the 315 March,2010 and exercised an
option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the notification of
the said Regulations, in either case, after having completed twenty years of qualifying service and by giving
proper notice, shall become member of the Fund and refund within fifteendays from the date of notification
of Utkal Grameen Bank (Employees’) Pension(Amendment) Regulations, 2024 in the Official Gazette, the
entire final amounts received by him (the corpus comprising of Bank’s contribution to provident fund under
the Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the
amount) and periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995
attributable to any period before date of notification of Utkal Grameen Bank (Employees’)
Pension(Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay
interest on such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled to family
pension under these regulations when the family of such deceased employee refunded or refunds within thirty
days from the date of notification of Utkal Grameen Bank (Employees’) Pension(Amendment) Regulations, 2024
in the Official Gazette, the entire final amounts received by the deceased employee or as the case may be the
family, the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme,
1995, and interest accrued thereon till the date of receipt of the amount by the deceased employee or, as the case
may be, the family of a deceased employee and pension or family pension, if any, received by the employee or
the family of the deceased employee under the Employees’ Pension Scheme, 1995.but in either case without
requiring to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under this
clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(3) Notwithstanding anything contained in this regulation,any employee who joined the service of the Bank on
or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted, namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-regulation (1)
of regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-

“Payment of pension or family pension in respect of certain employees.-(1) Employees who have retired from
the service of the Bank between the 15September, 1987 and the 31%October, 1993 shall be eligible for pension
from the effective date.
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(2) The family of a deceased employee, who was in service between the 1%September, 1987 and the
31%tOctober, 1993 and died before the 31%October, 1993 shall be eligible for payment of family pension from
the effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the provisions
of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family pension shall become
payable from the date following the date on which an employee retires or, as the case may be, resigns or opts
not to join the transferee bank underclause (b) of sub-section (3) of section 23A of the Act on refund or
refunding or authorising adjustment of the entire amounts specified under sub-regulation (1) of regulation 3
within the time stipulated under Utkal Grameen Bank (Employees’) Pension(Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations 32, or 41, or
44 apply, family pension shall become payable from the date following the date of death of the employee, on
refunding or authorising adjustment of the entire amounts specified under sub-regulation (2) of regulation 3
within the time stipulated under Utkal Grameen Bank (Employees”) Pension(Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case may be,
family of the deceased employee who was eligible to opt for pension, or as the case may be, family pension
under the said regulations but did not opt or opted but did not refund the money, but refunds or authorise
adjustment of money under clause (a) of sub-regulation (1) of regulation (3), or as the case may be, under sub-
regulation (2) of regulation 3 on or after notification of Utkal Grameen Bank (Employees’)
Pension(Amendment) Regulations, 2024shall be entitled for pension, family pension, or as the case may be,
from date of refund or adjustment under clause (c) of sub-regulation (1) ofregulation 3, or as the case may be,
sub-regulation (2) of regulation 3, or the date of retirement or resignation, ordeath, as the case may be,
whichever is later.”

SURYA KANTA DASH, Chairman
[ADVT.-111/4/Exty./582/2024-25]

Note: The principal notification was published vide number 533 dated the December 24, 2018 in the Gazette of India,
Extraordinary, Part 111, section 4 date the
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