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qSTe ATHOT S
1L
HYLIT, 10 I<HaT, 2024

W, §. TS 3W.: UH. 3. St.; 2024/4363.— &= yrdor & srfarfa=ra, 1976 (1976 T 2147)
T GRT 17 HF ITETRT (1) F T q15d &7 30 FRT T& ARRAT T TART FId gU TSI ATHIT S HT
er 7, YAISTE d9 UTa T99d 9 ST T FHIT e qTHEior Gwme §% F a7 el #3734 & 979
ST g TLHTL 6T TF AL o a7 TAgET Toi1a AT de (FHETT) doe fafq=w, 2018 # wered F3
oo Meferfea fArfFew a9 g, ama:

1. (1) = fAfF==T F7 gSia HIor S (FHAE) dor (Fered) &fHem, 2024 wgr S
(2) T TRTw TSTI= I THTAA T TG T AT g

2. 9STTe qTHT S (FHETE) Toe fAfRaw, 2018 (39 918 T8 Sud AfHaw F#gr Sru) &, AR 2 5,
SU-fafaaw (1) &, @ (F) ¥, s, 3dF S a5z "9, 2018 FT TgaT faq" F €79 9 "7aa<¢ 1993 T
qgeT fad" sihe, 3ih ¥ ersx wfaeaTiod fohu ST,

3. 3q fafqae #, fafraw 3 = Rtorfee R & sieenfa B smo, qamas, -

6544 G1/2024 )
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"3. AT - (1) Fre S FHATL I -

() 1 fBrd=, 1987 =i 31 919 2010 F WA 5 i a1 H o7 3{¥ GoITar THIOT S (FHAT) T
(sretrere) fafe=m, 2024 it sfag=eT & a0 F 98 ar=g I7 T@Ied T gel T 3T A7 FaT
X O FT &7 TS AT ATTARTE oo | uoira qror S (FHE=1T) vor (Feree) AfFay,
2024 T ATEHAAT il aE | Uag &A1 & dia [k F2ar g a1 [fdr &1 957 3947 g &7 395
FTET T 0T S{Taw Thfer (FH=T d9e T, 1995 % dgq wiasy [Afdr & = &1 Tnrem i wfer
FT ITT T T d% 39 9T i sATeT) I e T a1 g 3fiT FHATT Y9 FreET, 1995 F dgd
I ZTLT ITH ater Yo, afa IS 2l, ar e T § aore areir S (FH=1) dor
(sretrere) fafa=, 2024 #F stfee=AT it M 7 9o T ot s@Ete & o ey, a1 s\,
et o Rafa &, o=y Tfert i wifa &t arfrg & fede &t i a& v afort 9% sarer &7

AT AT SAUTET Al ST,

Ford o TS T e =0 @2 % ST XA ATTH FIAT STUTEd g, S FIT SHE aF
T | & = AT T FHTATSTT LA 6 1T 5 I T HT ThdT .

e, Ferd fo6 &2 FH=r S 3Fa Afaawi & aga God #7 Fwed FA w1 ar o, At
Ratha aa= % Haw 38+ e 1 fwew 981 3471 77 F471 fohg Raitia a9 % e o= ame 951
3T, A7 39 FHAT &, FHATLT G99 T94T, 1995 F Tgd 39 FIT TTH Saters derd, Ife Frs 2l
T ATIH Tl &l AALTFHAT Al T,

(@) 1 frdaT, 1987 3T 31 AT= 2010 F HeT S 6T FaT | AT 37 ATErHTIE ToTa= | TSI1er ATHIT
% (FHATY) Soa (Ferree) fAfFaw, 2024 i sfemEaT £ ad #ir a7 396 919 9% i dar §
ST 2T g, A [Afer &7 U "qae7 grar § AT 9eET a9d7 g 3T ATARIE o= § dS[rer T
o (FHATLY) Fore (Ferrere) fafamw, 2024 F stfang=ar it arg ¥ dgg ot & Jiqe, fffaw 4 9
Tfsd Afer & 9% % 9 TR &1 T IT 92 AT 31T o A7 AT HT STHT F <aT g IT FLardl g
TAT FHATL T TISAT 1995 F TEd 396 FIT ATH AT AR TSI § G0 JTHIT §F
(FEATLY) Gor (Ferra) fafaaw, 2024 Fi stferg@=ar it arg § gzt Rt off srafer & oo st
T FT A, AT AT 2, T A199 FL 3d7 8.

(M) 1 T¥rdae, 1987 3w 31 AT+ 2010 & HeT o =l qaT § o7 ¥ sqtafaas &t gmr 23 T #t 39-
g1 (3) & @ (M) F dgd e UF AT w1 YT 7T o7 77 39q ARFat & sfe==r & gger
TEATHRT 3 T3 o, TAT &1 ATt §, 20 |7 67 g FaT T F & 9% A 3t=a Arfed v, [fer
FT HEET F9dT g 3N SAARTE Tora= § GS(Te qR0T S (FHATET) ForT (Femred) f&faam, 2024
S srfergEET A A ¥ dag @Al $ftaw, SHE gy GTe Yt Sfaw i (FHET g A,
1995 % Tgd & WAy e § §F FT ANTI < T A I AT AEE aF 39 I AT s7T) HT
e %7 3aT 8 3T FHATE Yo AT, 1995 F T8 39+ g VT raidd doF, Ife e gl ar
ATTErRTI TS | GSTTa AT o (FHAT) Tore (Ferrer) ==, 2024 Ft srfgg=mr f aira
a ggor foeft oft srafer % foro smares, am samdren, freft o Rufa &, v wfert i wifa it a7
e Y T T VY QAT 9% SATST T ST FIAT TUTerT Agl g,

Ford o U w1, SEd T8 g % dgd Wiy aTa" AT Futerd g, 9% g Sl <F
TTTLT | & = AT T FHTATSTT FLeA o (1T 5 I T HL ThdT .
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(2) 39-faff=w (1) F @< (F) 3f7 (1) F Tga ortaer BT = F#E= w1 aiaw == ARt F aga
qTRETE T T ghaTe g, STa UF fRaTa =T &7 IR ArfasrTie T § gsirer qrefior
& (FHATY) Tow ("ered) fAfFem, 2024 € sfegear i arfe 7 9 &= % fiae, fEw
FHAT ZIT AT TATRRATT TRETE T ST T ST Tfer, FHATT Gor TrsT, 1995 F dgd wias
fafer & S &1 TrreE i fREra FHETT A1 FafRaty e s F afaw g e & s
1 A TF IT UL AT AT T FHATLT G JISET F qgd Fu=t a7 fedq FH4=mr *
TRET EIRT I 99 AT TTETeF U9, It Fs gl, w1 Rhe F:2 fagr gr a1 fde #=zar g1, &g
AT ATAAT H I Y G & araet it ara T sS40 T AT HLAT STUTerd qal g,

Ford o fRaTg =TT #7 aRaw Sed =9 @2 % qgd T aTa| ST Jufed g, §F
BT IEHT = A H & 3 TAAT /T FHIHST F2A 6 00 §F i1 IIieFd F2 967 <.

(3) =w fafe=w & fft ama & gra gu off, S FH=T 1 o1, 2010 &7 a7 I9F a1 9 6T Jar &
TR ol &, SH T Yo WurTed T & errfarer foha sirom,

4. 3Fq fafagst & @A 20 #, s9-fAfFaw (1) F wang, Fetieaa wqs siaenfua BT s,
AT -

"gerd T fAfAaw 3 % Su-fA=m(1) F @< (M) F savid o= aTel FHATRAT T G161 GHIZd Tal

5. 3aq ARzt F Bty 32 § fMwtorfea fBfaes @ sfawetoa B s, |m: -
"HIATT FHATRAT 6 Fae H T AT qTAT T T AT, -

(1) & FHAT ST 1 Frdaw 1987 3w 31 g 1993 F HeF §% HT a7 ¥ FATHgT g g, 9
TATAT AT & Yo & for sy gir,

(2) feETa FH=TT, ST 1 ey 1987 ¥ 31 saq@< 1993 F 7 HaT § o7 3T 31 sfaqay 1993
q g Il gog &1 T2 off, SH aRa T9rEt aE § aartia god F A & o are
g,

6. 3o fafzmt & fafaaw 50 ¥ fMwtorfea v 1 sfaweatoa BT s, ara:-

Forer AT 3 ot 3T A S —

(1) ™= F=rT 97 Bfaaw 32 % su-fafaaw (1), BT 41 31 44 % vy @] 1A 8, &
TISHT, UoATa ATHIOT o (FHATLY) o (Ferrae) @fF=m, 2024 F g FHaiRa aag F dax
= 3 % Su-fEfaaw (1) % aga [Afdse T afr & e #2371 e e st 37 qemase
o TTTErEd e UT, ITRATE GO Al FIEHe, I g il sl qrg o 9909 < gl STuft
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5| A &1 AT FHART GATHGT g1aT g AT, TATEATT, TR FHIAT g T AT IH 6T &7T 23
F T ITLTT (3) F @ (@) F dgd ATAT S H AT ZI T fasheT 781 97T 2.

(2) | w92 e 32 % su-fffawm (1), BfFEw 41 737 44 F S99y @R 29 8, &
TISHT, UoTd ATHIO e (FHATLY) G (Fera) @fF=m, 2024 F qgq AaiRa aa@7 % dax
fafae 3 % su-fafaaw (2) % aga Mfdse & wfer i Re &2 39 =1 Ree fovw st a7 |t
oq TS e 9%, S a0 ol el i@ § qTRared 499 <F gl ot 59 aia it
FHATLT T g BT 2.

(3) = fafa=i & freft ara & g1 gu o, Fheft FF=meT ar fEaa Fa=mr & 9Ra & 98 |, S
Sq =T & dga Tarierfa 9o AT qTaTe Yo 7 fawed A o o 91 o1, 399 oo
Tel FAT AT fawew 1 77 fohg fa|T e /gt o fohg s ag fffae= (3) & su-fafRaw (1) &
GT (F) % dgd TATRAT, e Far § AT GHIESA gq T wdl g af 98 [a=ad 3 & 39-
faff=e (2) % aga dSma ATHIT SF (FHAR) goe (Ferree) T, 2024 #i stteeEET 9 Ar
I 918, IU-fafaaw (1) 31 BT 3 % @< (1) % dgq a1 @fq=w 3 % su-fafq=sw (2) F aga
AT AT 3EAh hl qrE AT g, S AT 18 § 21, | Ferrreerfa e a1 gams i aia &
ToTRRATT ot AT ITRATE GO & forw arr g .

Toleg FHTT AT (3eTe)

farsTad-111/4/31471./561/2024-25

e T Afeg=eT |, 455 fadiw 29-11-2018 F AT % TSI, SFHTLTIT, AT |Il, T 4, IT-TT (i)
& ATETH & TR At 7 off, faeiw 29-11-2018.

PUNJAB GRAMIN BANK
NOTIFICATION

Kapurthala, the 10th October, 2024.

F. No.. HO: HRD: 2024/4363.—In exercise of the powers conferred by Section 30 read with
sub-section (1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of
Punjab Gramin Bank, after consultation with Punjab National Bank being the Sponsor Bank, and the
National Bank for Agriculture and Rural Development and with the previous sanction of the Central
Government, hereby makes the following regulations to amend the Punjab Gramin Bank (Employees’)

Pension Regulations, 2018, namely:

1. (1) THESE REGULATIONS MAY BE CALLED PUNJAB GRAMIN BANK (EMPLOYEES’) PENSION
(AMENDMENT) REGULATIONS, 2024.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Punjab Gramin Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the
said regulations), in regulation 2, in sub-regulation (1), in clause (K), for the figures, letters and words
“1% day of April, 2018, the figures, letters and words “1% day of November, 1993” shall be substituted.
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3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application.—(1) Any employee who —
(@) was in the service of the Bank between the 1st September, 1987 and the 31 March, 2010 and
retired or dismissed or removed or terminated from service before the date of notification of Punjab
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a
member of the Fund and refund within fifteen days from the date of notification of Punjab Gramin
Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by him (the corpus comprising of Bank’s contribution to provident fund under the
Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the
amount) and the periodic pension, if any, received by him under the Employees’ Pension Scheme,
1995 attributable to any period before date of notification of Punjab Gramin Bank (Employees’)
Pension (Amendment) Regulations, 2024 in the Official Gazette but without, in either case, requiring
to pay interest on such amounts from the date of receipt of such amounts to the date of refund:
Provided that an employee who is required to refund the amounts as per this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee:
Provided further that an employee who was eligible to opt for pension under the said
regulations but did not opt within the stipulated time or having opted not refunded the money within
the stipulated time, the periodic pension, if any, received by him under the Employees’ Pension
Scheme, 1995, need not be refunded.
(b) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
continue to be in the service of the Bank on or after the date of notification of Punjab Gramin Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member or
becomes member of the Fund and caused or cause to transfer the entire contribution of the Bank
along with the interest accrued thereon, within fifteen days from the date of notification of Punjab
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, to the
credit of the Fund constituted in regulation 4 and refund the portion of pension, if any, received by
him under Employees’ Pension Scheme 1995, and attributable to any period before date of
notification of Punjab Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 in the
Official Gazette.
(c) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
exercised an option under clause (b) of sub-section (3) of section 23A of the Act or resigned before
the notification of the said Regulations, in either case, after having completed twenty years of
qualifying service and by giving proper notice, shall become member of the Fund and refund within
fifteen days from the date of notification of Punjab Gramin Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him
(the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension
Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount) and periodic

pension, if any, received by him under the Employees’ Pension Scheme, 1995 attributable to any
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period before date of notification of Punjab Gramin Bank (Employees’) Pension (Amendment)
Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay interest on such
amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.
(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be
entitled to family pension under these regulations when the family of such deceased employee
refunded or refunds within thirty days from the date of notification of Punjab Gramin Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by the deceased employee or as the case may be the family, the corpus comprising
of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995, and interest
accrued thereon till the date of receipt of the amount by the deceased employee or, as the case may
be, the family of a deceased employee and pension or family pension, if any, received by the
employee or the family of the deceased employee under the Employees’ Pension Scheme, 1995, but
in either case without requiring to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts
under this clause may authorise the Bank to adjust these amounts from the amounts payable by the
Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of
the Bank on or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be

inserted, namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-
regulation (1) of regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-
“Payment of pension or family pension in respect of certain employees.- (1) Employees who have
retired from the service of the Bank between the 1% September, 1987 and the 31 October, 1993
shall be eligible for pension from the effective date.

(2) The family of a deceased employee, who was in service between the 1% September, 1987 and
the 31% October, 1993 and died before the 31 October, 1993 shall be eligible for payment of
family pension from the effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the
provisions of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the
family pension shall become payable from the date following the date on which an employee
retires or, as the case may be, resigns or opts not to join the transferee bank under clause (b) of sub-

section (3) of section 23A of the Act on refund or refunding or authorising adjustment of the entire
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amounts specified under sub-regulation (1) of regulation 3 within the time stipulated under Punjab
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations
32, or 41, or 44 apply, family pension shall become payable from the date following the date of
death of the employee, on refunding or authorising adjustment of the entire amounts specified
under sub-regulation (2) of regulation 3 within the time stipulated under Punjab Gramin Bank
(Employees’) Pension (Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case
may be, family of the deceased employee who was eligible to opt for pension, or as the case may
be, family pension under the said regulations but did not opt or opted but did not refund the money,
but refunds or authorise adjustment of money under clause (a) of sub-regulation (1) of regulation
(3), or as the case may be, under sub-regulation (2) of regulation 3 on or after notification of Punjab
Gramin Bank (Employees’) Pension (Amendment) Regulations, 2024 shall be entitled for pension,
family pension, or as the case may be, from date of refund or adjustment under clause (c) of sub-
regulation (1) of regulation 3, or as the case may be, sub-regulation (2) of regulation 3, or the date

of retirement or resignation, or death, as the case may be, whichever is later.”

GAJENDAR KUMAR NEGI (Chairman)
[ADVT.-111/4/Exty./561/2024-25]

Note: The principal notification was published vide number 455 dated the 29-11-2018 in the Gazette
of India, Extraordinary, Part 111, section 4, sub-section (i), date the 29-11-2018.
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