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(CUREEICRELIL))
(SSTE I9TT)
srfeg=T
7% faeet, 14 @, 2024
T sfasyfa (s @) i fosht (qafst) & forg et

BT, §. 4(3)-(STIUSTA)/2024.—TXd ALHT UAT T A= 70 70 e qeart gfaqfa, f &
(A=) srfeg i Ft 8l

- I S L I L I

(a¥-uTE- T .

arE Raer) S EIE} (FE TH)
7.02% | wfagfa 2031 | 18 57, 2024 | 07-00-00 | 18 5[, 2031 T | fafag 10,000
7.23% FHTLT wtasfa 2039 | 15 579, 2024 | 15-00-00 | 15 3%, 2039 | wox | fafaw 13,000
7.09% TFTLT Sfaft 2054 |05 sRTeq, 2024 | 30-00-00 | 05 31Ted, 2054 | wog | fafaw 10,000

T TEHTT o IT6 STLH A Tagra § 2,000 FIE T il HHT T, AT T<h ATHET 910 7@ HT Toshed
T | T et =] stfeg=mT (e 'Taferse stfes=aT gl 747 8) | Sfoataa adt & e gt SudaFq Tl

6674 G1/2024 @)
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Ffasfaai, IRd AYhT g7 ST AT ATSEEdT U HeaT.4(2)-S5queun/2018, faei® 27 714, 2018 #
Aty et sie ot % srqame, s Rerd 8%, qa2 Fraters, w18, 492 - 400001 F A7279 F S=1 ST

s fceaelT Sefarars #i e

2. gEarr wtagfaat £ dertaat § srrfaeret et 33 £ gear f ga@w =6 (qay) F aqan, & &
STfeRg=ra TIFr 7 5 TTerd o TRt TTasIid OTe ARl 37T SEATSAT T Arafed AT ST |

2 1 2 G M e K

3. =g AATHT ATt ot S, qaE wrta, B, §a:-400001 FTRT 18 sragay, 2024 FT d=Tierd it STusf)
FATHT B Aot TR Red 8% F7 S Segam (S-F97) T el st IO § 18 s, 2024
T T A AT AR Trfaedeff arferat gated 10:30 a5 & qated 11:00 a<F F &= T gfaeret arferat
gateT 10:30 It § qated 11:30 ¥ F = S T ST AR

v i sRER

4. ¥ yfagfaat, e ford §% gren S feenfAcet F sEm, sa Rt Fem & o 9 g

et it ot i wfagfa & fore sprae

5. et FT TR AT RSE 8% g1 SO a@drse (www.rbi.org.in) T¥ 18 sEgER, 2024 FT wafT T
STTOSTT| e ATCETATsH g7 AT 21 ST, 2024 7Hiq AR St g 1 fhar srowm stagfa & forg
AT H ATATHT H rafed A & sifha oa 9%, oA/ am FO9 GO 6 qra § a4 aF g
T AT T TG AT AT R ST o 977 6 & qrfersr 7 feated &)

TS 1 ST S TR w1 gesirae

6. T AT/ O AT 0 A | A sifehd o T 4TS TIEHT @1 JAT THERT AT AGaT o
AT O FHT SO i T Ts{araT TRuEar i i 9 FHEe 97 T S

R T T | hme | gy | o
7.02% aTaTT Stasfa 2031 7.02 CERICE ] 20 w1F2av, 2024 | 18 feawa =i 18 97
7.23% FLHTLT Tiasfa 2039 7.23 LERICE ] 20 sr#Fgav, 2024 | 15 FTFEaT T 15 70T
7.09% TTHTET Stasfa 2054 7.09 LERICE ] 20 sr#gav, 2024 | 05 H¥E<T Si¥ 05 shreq

T % TPATT o ST ¥,

el F==TT, T A

ERELS
WA TR & i wfasgRa six esrh o= &t el &
A-yiaerdt st g & g TsET
I &= ST Tiae it i SATTH ARG 3T GavT giiee &l TIATRd Fed dl 18 |, GaaT [Haerht &l
AT T ST (STetrens) TTaeiaa i oordt &t it Fear Aaradl § "-iaerefi" e a7
ARG T AT gl
Il RSN =8 st & e & forg, w1 o fRerger ¢

F. gau Haasd wre ot =t g, e =1fwe, w4, F9fat, widie M, e, afesy [fd, o e
AT FTT RETRa I o= FeAT ATtHe 2l
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g, T/ T o A % A1 TretHE Sew a1 [AidE wiw uase a1 eaters g
AHITET FIT o= "7 g, o aert & ama et #7 uSEa we o yrataes fardt & $2-
gfaeadT @< & TFHa Fret STHT e HT ATA 2

T, 'y w=iF TFES & 9T ¥l qreIar I w2l UaEs g, o gratas f9nl g9 §
R/ ALTHAT & & § T FL o (T FAT F FATTRT THIT-T (THATEHT) TTH gl 2l

7. ' wteey [t F dv-awwry afaey @Afe g s afeey [fer sfafem 1925 g anfam € e
frerer fet e Je g a7 faRaT Sar g

. 9=qt:
&, ATHT # F-TTaeqeff seme o qaniarT U gear e & o geft grit s

1. T RSTe S % 97 F1e] @1aT (H17) AT AEEF ST A< (TESMUA) GTAT Agl T@dv g; 4T
2. TS % Tgd ATHT THEe/FiEfereas & Areay | oTIcqel &7 & qreAl STHT FdT g AT

3. AETeE F A7 "R TTrEe e Srhrse (LSS 31hTse) TaaT ¢ |
AUAT<:
F. ST YTHIV 9 (ATARET) 3 Tehid a:
1. & qTTor ST (SMTSET) ST TEHTET SRl T TH ATSHT oF q@d Ik A2 Tl ! aad
g0 famifera wfasgfaat v e & €7 anfaer B smom)
2.4 T 9F AT RSd 9% F I UESud @rar siT AT @rdr @d g, ey o 9T
FT-sfareTefT arferat e ST F F a1
[ PR s R 0 e e e 2 W L D B R 2
1. 5T T, 9 § O ATaeT =78, 7 g 9, ST 6 AT Aidedd it ofiT 9% g
e g ot =afr o7 §eaT, FTR & SAqHIGT &, TH ST % gd Had oofil (9l il ATATHT
H Fa o o
2. 7 Fyferat srfegf=ra wrfer & arge g
3. T GEATSAT % Torw FreAT i srfersmay Trfey ux Frs gidae Tgi g
IV. W& gea Faeet & S-staeaeff aifersi #7 sded 9 a3 g1 Hieg st =~q i &

e RT &t et ATaeT T 3 Srtersmaw ai= Tiaerd a1 aedT fora §% g Raiia fr s wfaera
T HITHT ZITT|

V. =i i ot
F. AT A 6 forT =gAaq Tfr 10,000 (3T 7o) FAft =i 39+ a2 oa a& @it a<g $10,000
% IO | ZRMT
T, gaT fAaas e gear £ faaitra stagfast f fomh §, sfa ferh gf gl & w0 v
(etforar g o fit 7y % forg vt aveft e w
VI. s=1 afarem RenfARce:
F. ASHT % dgd ATATHT H AR o % Togeh el (Haerd & et o Ruiforedt & arr v fuifsed
AT AT THREL/FH e & TeF Tgia® Tid o (HUasiud) ard a1 'fed saEe & dgd
"Riee @TaT (ARSI @TAT) TS & 979 U Riee grqr @1 gl
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9.

TT.

o,

qTSAT % Tgd, U (A9 ATHT § Fae Uk gl arel a7 ThaTl gl TH AT T UF 9997 T
aer Fae UF g AT AT 2T &7, IH Tre/FEferee gT 9T AT gR T REE § wEer
g

et T

T THRIEL/HRTOEaT 3O g2l 8 TTH 8 AT o ST I q THT el hl o § AT
g &% #r W Aferem E-Fe%) T U¥ Toele WRY § Udd dHid
TE-STaeefT STelt STEQd HT| AT (X5Td S T o T T (3-FelT) TOITeAT ol AT fAherdr
STt srETeTIT AR Rt F BT, Aifad 9 # AT-TTaeqefl aret T q5i 6 Srusi|

EI R i S 5

WiRrer/FAEfoeer #1 fR-gfaeref @ % qgaq sded yfawa/qea 1 9a sied 2% 9T R S
gfaeadT et & e o At § qme o giagiaat giine/FRfeeeT wi ST w i
TG T AT o T&A ST 6] SATUIAT, Al BT Irg o AT JTZohi & AIAATT I 647 21

TfT AT FT For iy sfera wfer (srfegf=a wfer #1 5%) 7 stfers 8, v Sqarias® arded Har
SITUATT| AT SArae % A |, T TRy /Fiefereey it Soeaay Rt % T oo+ Jreat i areaeft
T & Tt 1 3= srded w4

T FTeAT 3T Fer TITLT ATIAT TLXA & F ¢, AT FHHT 1 TTqeqefi B & o ST S|
LET 1 Hel

adE Red 9% g afaqfa Fae vestud &9 #§ FRF & st niined/S e @i

Fe-gfaereT arferat it Ffaar & awa 37 g veshiue a7 Hroastoa g & 97 6 S 9t
T7fer (TR o) T FIE =T & ST FLAT R

T8 § a9 & Fgd T & UHSIUA @I & Alfdsd &7 7 o<y & At 2|

g WNrer/hfafereer &t e gRft & o oo Irgat &t Siasfaar 3| srEmemor qrferfaat i
BIESHE, Tt T TSI T ZEqTaeor TRT 2 T A & a1 19 =t & sfrae @ G s
L

Ui ¥ forT ST AT FHem/ES

TR /AIELTRal S99 ATl F1 Tg FAT TIH FT 6 o0 THST/FHIAA/AAT g & &9
# 9t T 100 97 B 99 TF AT aGAT FT G0 &) THT AWTAT & foeh! qod H arfie B6ar ST a1
IT AT & TR & T AT AT FhalT B

7z wfagfar s 2w it {fY F g gt # v comata G s g, 9 a=s g
TR/ Rfferde? FT 2 Sfawe T § ST S 0t arrg 7 STiora ST ATtHe g

TgaRT & TSIt ¥ AT, IUTIIT S3TT, STel Fgl AR] 2,3 TATAN/FH T /FATTAT o o7 qTeF
H A F AT THRE/AETRAT GTT AT TTH F 6 a1 aF [0 ST T 2l

Tg 47 &1 ST "1 B 6 1S e T, S o S AT, gea ® 98 a9 ey /ey 4
UTeH | THA Aol (AT STHT AU

VII. Rt strearsasard:

TRes /Rl FT AT % Tgd JaTad o Gated SRl add Hd 9% (3F) 7 T qd HeAl
I, ST o F0F-99 U2 9% g7 Mg a87F H9T7 & Ha< FHal o1 96T gl

VIII. 3urn fRemfager S ger qeier & oefie g ofiT aaqam, q(e 37 9 a9dqa qG9aT 1T &, af ST H
FoTrere foha Strowm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 14th October, 2024
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2024.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities.

Tenure Notified
N%r:ceucr):ct;he OrigDi?ltael ?;sue (yy-mm- l\/l?sttj r(i)tfy Base | Method _Amount
dd) (in¥ Crore)
7.02% GS 2031 June 18, 2024 07-00-00 June 18,2031 | Price | Multiple 10,000
7.23% GS 2039 Apr 15, 2024 15-00-00 Apr 15,2039 | Price | Multiple 13,000
7.09% GS 2054 Aug 05, 2024 30-00-00 Aug 05, 2054 | Price | Multiple 10,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”).
The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms
and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
October 18, 2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core

Banking Solution (E-Kuber) system on October 18, 2024. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
October 18, 2024.The payment by successful bidders will be on October 21, 2024 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue/ last coupon payment date to the date upto which accrued interest is due as mentioned in
the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Daé%gf Last Date up to which Date of Coupon Payments
Security rate (%) pon accrued interest is due (month / date)
payment
7.02% GS 2031 7.02 New Security October 20, 2024 Dec 18 and Jun 18
7.23% GS 2039 7.23 New Security October 20, 2024 Oct 15 and Apr 15
7.09% GS 2054 7.09 New Security October 20, 2024 Feb 05 and Aug 05

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.
VI. Other Operational Guidelines:
a. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a depository account with any of the depositories or a gilt accoun5 under the constituent

b. subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.

c. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

d. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances such as




[¢TRT |—@ue 1] T T TSI © T 7

general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-competitive
bid in physical form will not be accepted.

Allotment of Bids:

e.

g.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata

allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

h.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

k.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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