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IEsEEIGES
sty e faremT
S THIT
g
e faweft, 10 S, 2024
T sty (sft wa) #i feht (et qafim) & oo faeh

UH.5T.4(3)-N (S AT TH)/2024.— A FChT Uqe T # RU 0 sq@mw achrd
stagfa, & faehy (FRefay st sfema st 81

P A femdr | g@eEty | gRamardit [l w5 S & st afr
GLRC] (Fd-wR-fam) SLRC] CIELES fafe (F0s TH)
< Tt wfayfa, 2031 | 18 57, 2024 | 07-00-00 18 3, 2031 | & fafae 11,000

7.23% TR T,

° 211)22 15 319, 2024 | 15-00-00 | 15 3151, 2039 | Ho7 [EIEE] 12,000
7.34% TRt i,

° 211)?4 22 9, 2024 | 40-00-00 | 22 =19, 2064 | T fafery 11,000
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AT TLHIT & 916 I Ted® Traqra & 2,000 FI0E &7 T HAT T, ATdh ATHET a0 L@ &
e grm | 77 fosft =8 aferg=mT (R 'fafore stfermmear #=1 wan 8) & steafaa aat & adi= gri
STIFT FLHRT TTASLATT, AT FLHTL FIT AT A AT U H&AT.4(2)-Ssequeud/2018, fadi®
27 AT, 2018 ¥ fAfde Awt sfiw oat & s, s {9, g9 Frared, wiE, q95 - 400001
TTEAH T =Y AT

s faeTet setieTarst # sreeT

2. gy giagfast i Teraat § srafaeadT aret a7 it giergr ft gaw =W (qag) F g, &
A Srtere=ra T T 5 WTaerd T AEaRT<l TS a7 SARIT 3T HEATAT il e fed haT STua |

Fr T T U e

3. Ig AT AT RSE 9%, Ha FA@d, wie, §a5-400001 3T 14 S, 2024 FT S=TCd il STUAT
et 2q arfert adtT o §% w6 Fegee (E-gav) Tt et o To # 14 94,
2024 FT ST AT AT AT sfaee arfert qateT 10:30 s & gated 11:00 a7 % &= i wfaeaeff
Frferat qateT 10:30 o< & q@ied 11:30 S & &= T&qq il S AT 0

99 AT FER
4. T gfagfaat, areds a9 grer S [Renfaaen & g, 9 AeiHa S e & o ar R
o e A R B K s A K R AR U S

5. Tt F aROTH AT RSE 9% g0 SO ad9rse (www.rbi.org.in) 9% 14 S, 2024 T Y=
AT SITOITT| A ATettaTaTst g7 ST 18 §[A, 2024 srriq fAsta/ qafehte & aria &1 o srom
sty o o sprare ® derHt # srafeq wiaia % g go7 o2, gatana/E s o qEae f a1
TGS SATST a7 g ol AT qah TIEHd SATST ATHHA T 4T o6 97 6 § qrferat § Ifeated gl

SATST T AT S FTasgfd 1 qrefrar=

6. T A/ FO9 AW it aE F A & dhd goF 98 34T TG aNT a9T ST SEam
AZ AT ST I AT ST SIA BT AT TTEHAT il T O HHed 92 #47 S

#r
- FI AT | Fhee FOF ST | i arlre a g | T T
d (%) i arra SIEECE (@hE/TE)
TS e wfasfa, 2031 wmﬁw . EERIGEE] LERIGEE] 18 fada 4 18 5
7.23% "R i, 2039 7.23 EERIGE ) 17 97, 2024 |15 spa< i 15 o9«
7.34% "LHRTY Tiasfd, 2064 7.34 EERIGE ) 17 97, 2024 |22 STpaT 7 22 %«

ufayfa & e Fua 3T #1 [oir Tt § Raiia aRogar % & Fe ofi® a9 9 BT STom s v
ST SALTATIE SATeT I 7T STusm)

T & P9 F e T

el F=TET, Y af=a
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SR GXHIX o [QAiTohd T T Soril T el ht Ay &
fe-afaeaeft aeht giaer & fore AT

I. A FEERIT Tiagfaat f ST ARMERT T Gae giice T & TIcaTed H3d il 3P o, gar
fRererst #1 faAifrg awa awe (Sieres) sfagfaat i ot @t i g fortaar &
"FT-TTAeT e SATeTe aT AR F AEiT )

Il. qRSITSTd: = ST % oo # forw, qftar &7 e FHemgem 2

F. g fAaer g Y =xfw 2, e sfw, wH, Fufaat, staie M, geam, sty @y, oee s
TS GIRT (e Fle o HeaT o 2

g, "W/ w1 0o aqgtea §F 71 st S a7 [Afdy wtF va=Es a1 st g
AAITRT Fls o §e7 2, 5" [Faest & v aiferdt &1 U Fa i SrIiis e’ &
F-gfdead] @ § UFHer At STHT FI 6 ATAT 2

T, 'fde w=iw ta=Es @ o ¥l | ATar W weiE UFEs g, SE a9t g9 |
TRe/qIAeThdr & & § FT LT & o0 AT H TATTT THTT-95 (TTATET) TTH g3 2

.97 wieey [ o fr-aar aiasy [tg g ST wtesy [fer st 1925 gy anfea € S
faer e wa aar g aF T St 2

M. qr=dr.
F. At § e-gfaedt sre 9% aniiart uF g e & forw geft SRt
1. AT RS d & 97 AT @TAT (H10) IT TgTIF AT A< (THS(IUA) AT Agl L@l g; 9T
2. FSET & TEq ATHT THNe/RATee? & ATeaq & SAMcael €9 & a1 ST F2aT g AT

3. Eatarg F Arer ‘et s fee srarse (STl sTse) Taar 2 |

EREICH
F. ST TTHIOT S (ML) 3T T2l a

1. & ATHIOT ST (SATTAET) 3T TR Sl I 7 JISIAT & qgd S AT e aTAcal Hl s@d gy
TaTTeRa wiarsgat it At & g1 omtier BT sroam)

2.9 T 9% A f5E 9% % 919 uESiua 9rar $iT AT @rar @d g, 90 J ST
Te-gfaeaeft arferat #ier ST F F 9T g

g, g g, ar qieey [ i s
1. TS AL, A | 0 Atasy [fd, 991 g 9%, e & O qidedl i oY 9% g
e i W ==f=F a1 Fea, TTH F AIHIEA |, TH ASHT 6 T8 HAd oolil (ol il ATATHT H
Fa T s
2. T AT STegf=ra 97 | ATZL Zivi |
3. T HEATA & forw aredt it srfareraw Trfey ux v wideer gt grm
IV.  |TET: & Haereni & G-NTaeqdl Sl T si@ed 913 ahe g0 Wiag sfeegi=ra e

e R &t oot ATET Tl & stfaewa® 9= Siaad 31 ST o a9 gy [yt BT s
Sfererd @e | gl
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V. SR O

F. AT T % o =aaw 7fer 10,000 (3 go) gRMT 3 39 a1 o1 aF it a<g $10,000
= IO H g |
g, G Ao e e i it sfagfaat & ferdt §, gfa ferdt gfa s ar
TS &0 (TR o) T #f T % 70 ey AT T Jhel Bl
VI. =1 9R=red fesnfader:

F. ST F qgd A § G 99 F Tegw gea Raew w7 G o fuited ® vy uw
Rttt grar a1 wiFey/ERfeeT F g agrs T au7 (Froastoe) g a1 'Rl
TS % dgd 'Riee @Tar (SIS GTdT) AA T3S A7 U Rioe @rar @1 Rl

g, AT F qgd, UH Haers Ty & Fae Us g1 Gy @97 Tohar g1 7 ST F7 Uk a999
a9 Fae TH gI AT @7 @7 8, IH e/ HRfereey gRT 9T F:AT g 3T faFie #
TGAT g

et FEET:

T, TedF THNe/ R Tee? 0 qeahi & TTH 3& QLM 6 ST T I T el il AT | ATLA T
fog &% w § afegam (E-gav) YOl 9 ToiEE TTeT ¥ Uuser quthd
T-Taeae St TEQd FAMM ARG RS 5 HI ST qIegedT (3-Fa¥) TOTeT 6l qrHe
TreheraT St srETemer gt w1 SrEd, "ifds 7 § T-ITaeqefl aiet Tiwe g aif
ST

P

T, WiRre/FEfeer it I-afaeadi @< & qgd srded ITawa/qed it Ard iEd a2 9 g S
gfaeTeff qrel & AT 92 AT § AT 0T Fiagiaat e/ mRtee 7 IR Fid
T AT &l qIATH 6 T& STl STTUAT, A 1 vl STq ATEh! & AT ST 64T 271

T, I FTAT T FooT T ST T (SATE=a T T 5%) & ATAF 2, qT AATIqh Sraed har
STTUATT SO0 3reed & "TH |, T2 THNed/Rffereey it Srerart grft & 3 oo argant &
et AR | Fiagiaat #7 3t sided w2l

. AT FTAT 0T FoT TTTLT AFErT 0T | 7 2, TN FHAT Al TAeqed | e | o A7 ST

LT $T HEL

g, AT RSd 9% g7 Ifaid Fad TEsiud ®9 § SEF 6 st e/ mEteer &
Fr-faeaeft arferat i FfaaT F awa 37 Ter astiue a1 fiuasius gra & ST i
FTAT TAFLT (3T o) T T T F TR FHLAT R

. AT | FA9qF % Fgd I T UHSIUd @rd | Aifds &9 § Fefadt #if Jqaid gl

7. 7 Tire/FRfeee £t Sraer erft fF 3 oo wmeet i afesgfoet 31 smmeamor gt
FT GISHT, ATSHT T TAAIT FT ZEITILOT AT B4 A a1 F 7= w13 =t F faw @
[ERISIEIRCHEL]

UATEH F o S e FHreE/swS

. THNE/FEEhar a9 ATgdl w1 g HaT T&E FId 6 [0 FhST/FHIOT/HAT eF 6 '
H 9ft % 100 9T T2 T8 T T AT FT T gl UHT ANTAL T fashl o § omtae war s
THAT & AT ATSh1 | STERT & g 6T ST Hha T 2|

z. T wiasfaar ST g & At F are wiasgfadt &1 sEana B Sar g, v JeE g
T/ ERTeree & 3 Iiawher Tier § ST g1 6l arig | STfoid sATsT ATHHe gl
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T, Tl & Fiaqiadt &t anTd, ST ST, &l Fal AN al, 3T AT 1/HH /T A & o
TTe & T F ATATT THNTe/FIALTHRAT FIT FIATT ATH FA o6 JIL-a<ih aF T ST Tqahd
2l
T. A AT AT o7 HehaT g T FrE o7 AT, S iR anT, F god § 981 a9 S g v
T AT & TG Agl AT ST AT
VII. feaifér srasasard:

T/ FRTEel T ASET % dgd SaTad | Saiad Sl 9 g 56 (%) F7 Tqq HAl
I, ST o aHe-awe 9 & g7 gt a9 ST F Fa e w21 S a9 2

VIII. Sk fRerm=aer 5% T G9ieT & oreflq g oY a9, I1Q 3 & Aa9dq® q9aAT SA1av g, ar
o7 H Ferrare T Srom)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 10th June, 2024

Auction for Sale (Issue/ re-issue) of Government Security (GS)

F.No0.4(3)-B(W&M)/2024.—Government of India (Gol) hereby notifies sale (Issue/ re-issue) of the
following Government Securities

Tenure -
Name of the Date of Date of Base | Method Notified Amount
Security Original Issue (yy&g;m_ Maturity (in  Crore)
New GS 2031 Jun 18, 2024 07-00-00 Jun 18, 2031 Yield Multiple 11,000
7.23% GS 2039 Apr 15, 2024 15-00-00 Apr 15, 2039 Price | Multiple 12,000
7.34% GS 2064 Apr 22, 2024 40-00-00 Apr 22, 2064 Price Multiple 11,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above. The
sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government of
India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 14, 2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 14, 2024. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
June 14, 2024.The payment by successful bidders will be on June 18, 2024 i.e. the date of issue/ re-issue. The
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payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue/ last coupon payment date to the date upto which accrued interest is due as mentioned

in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon Payments
; Coupon . .
Security (%) accrued interest is due (month / date)
payment
New GS 2031 Yield based*| New Security New Security Dec 18 and Jun 18
7.23% GS 2039 7.23 New Security Jun 17, 2024 Oct 15 and Apr 15
7.34% GS 2064 7.34 New Security Jun 17, 2024 Oct 22 and Apr 22

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.

By Order of the President of India
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,

provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:

a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the Reserve
Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in the
auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.
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b.

State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

\VA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’ (RDG
Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the client should b completed within five working
days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.
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k. In case, the securities are transferred subsequent to the issue date of the security, the consideration amount
payable by the client to the Aggregator/Facilitator will include accrued interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIII.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,
the Scheme will be modified.
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