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IESEEISE
(CUREEIRAEEIL)
(CECRUIN)
arferge
TE faeed, 1 ST, 2024
Tt wfogfar (oft war) it fasht (qafiia) % o femht

T, HEAT. 4(3)-FT(TFYULTH)/2023.—ATIT T TqT FIT A= {30 70 | qwart wrasgh, i f&ehr

(gt stfergf=ra Fedt 2l
wRsgf &7 A wm | g@eafy | ofogar | Ao | fewh | afigRa
& (@¥-wTe- & ko & R
e frr) ade | wER | [ | @oged)
7.32% FFHTLT wiasf, 13 qawaT, 07-00-00 | 13 7aFax, | TA T 12,000
2030 2023 2030
7.18% ALHTLT TS, 24 T2, 14-00-00 | 24 @78, | A qarT 10,000
2037 2023 2037
7.25% FYHTT Ffasfd, 2063 | 12 5, 2023 | 40-00-00 |12 57, 2063 | TF fafaer 12,000
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AT FHT & qT SULh T4 TTasfd & 2,000 FI(€ F90 A HAT T, ATTE ATHEH 970 7@ F7 oo
T | 7 Rt za st (R Rfere st wer war 2) & sfeafaa adt ¥ adfie 2 swier aoert
ST, AT F3HTT EIT ST AT ATSg=aT U §EAT.4(2)-Tsequeua/2018, faeis 27 71+, 2018 # e
AT 37 ot & G, AR 5 5%, §a wAiad, we, §as - 400001 F ATEAH F T ATUIAT

aufaeasf Srefiararst #1 sireed

2. gy wfasfaat & ferft & safaeaef St 3 i giogr ft daw =i (@q@y) 7 aqa, @ i
srfergi=ra 7Tty 1 5 Wiaerd qo FahTer STas(ia O SAhdl si Hearali &l safed o S |
Harht 1 e wE arde

3. Fg dart Aty Red 9%, qa iy, v, §9:-400001 3T 05 S9aLr, 2024 FT GRS
ATt & Aot AT 54 §F H ST FIege (3-Fa7) TOTet! qaet Torei s T7= # 05 Sa<t, 2024
TEQA AT AT AR srrfaereft arferat qate 10:30 a9 & qatet 11:00 a7 & = fiv wfaeaeft arfet q@reT
10:30 T & Y@teT 11:30 1 &1 T&=qd HT AT AT

v fRifAT FRER

4. 7 giasgfaat, s R 9 grer S feetaeent # g, Sia SR fE & o 9 g

st &t arfie sl gfagfa % forg sa

5. et #wr gt ared foe §% g7 9ue F9ErEe (www.rbi.org.in) 9% 05 SEEY, 2024 v yefita T
STTOATI el FATNETare a1eT qaarT 08 JI9adl, 2024 A7 QA 6 JTE 0 a7 ST i & o
AT | AATHT H srated stasa & sifehd g7 9%, gafaea/sad FO9 qaard of qra  TEsd o1 <F g
AT T WIS =TS AaTfie g st £ 827 6 & arforsr § sfeafaa 2

SATST T SA A AR 1 gsioas

6. T fAsta/sifam Fua spraTe T T 7 Stasifa & sifehd god 9% 4TS WIEsd g T SHHT AT AGarus
AT 92 oA ST S &7 qraaTs aRuedT $ a9 e 97 AT ST

X
s | et | vy
7.32% Ty wfasgfd, 2030 7.32 < gfaqia 07 S=a<T, 2024 13 #E i 13 Tawaw
7.18% aLHTT wiafa, 2037 7.18 EERIEEE] 07 SFaT, 2024 24 ST AT 24 JATE
7.25% LT Tafa, 2063 7.25 12 fawwaw, 2023 07 SFaT, 2024 12 7 4T 12 faaeaw
ST % TPITA & Ta9T &,

i F=T, AT A

ERCL

R 1 s e e 0 e T L s S R e i e L

Ac-rfaeTe seft g & forg st

I & R Sfagiaat it STaE ARMERT ST Gaar giieet &1 SdTed e @l e 7, gaar
fRererei &1 fReifha wa avar (Sheers) Jagaar s oot @t fir e fertear
"AT-TTAeTe " SATETE 9T AR $T FTHid g

. TR = T % T o o, e v o e
. GET Haud wie At =t g, SE =tE, w6, daEar, wdie e, e, afaey [,

TEE ST AATATE ZIET ATRa Fre v TeT ot 2

g, TEe/ERee # 9F aqga 9% a7 e Sew a1 [Ey wiE vemss JT
AT FIRT ATHIRT FIE o7 AT g, Forer fRarerst & wray avforay & vatra w27 3w
Tt ATHT & A-TTaeTefT T2 § TaHer St ST F: il AqH 1T
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7. 'Ry wiF v T o JdT 7 qAdT T w2 iE uaEs g, e i ot @ §
TR/ EgTdr & &9 H Fd H7d 6 (7 qaT 8 AT THIT-957 (TTAET) T g 2
7. g wieey [ 3 dv-aear wiasy f@te g S wiesy [fdr srfafaaw 1925 gwr onfea €
e faer Te a9 g7 aF 7T Sar 2|
. 9=dT:
F. AT 7 FT-afaeaeT sreme a¥ anfiert us g [ & o geft grit s
1. AT RS 9 & 97 AT @17 (H10) AT GgTaeh AL ST (THSMUA) GraT Tgl T@dr
BRI
2. AT % qgd AT TR/ HRereas F wread ¥ sTaeqer &9 & ey STHT F2ar g; a7
3. ATEATETE o 97 'Reet eTaee Riee sarse’ (SIS Jhrse) TE@ar g |
EREIC
F. S UTHIV I (STEAEAT) T Tgahrd SF;
1. &l aTEoT ST (STEETET) ST AgHTET Sl R TH AT 6 dgd SHh Aiatas Tl
Tl @ gU QAT ST i FIATHT § 5T arierer foham Srosm|
2. 9 T d% AT Rd 9% % 99 UHSUe @rdar S A @il @d 5, Sy o Saet
T-gfaeTelT arferat #ier ST HTT & 91 g
fe A 2 I K 1 O ) O 2 O A K
1. TS FEAT, AT | 91 Aqiasy [, 97 g §F, e 6 AT Aidedl TATET i
J% grar [Afde i «ff =afF a1 §e, 99 F AqHIET 8, 39 TSAT & dad Sad ot
faert i et 7 e FBrar srom)
2. T FiteraT sttegf=ra e | AT Fiv|
3. T HEATAT o To1T AT T ATHa® T 92 FIe Tdae Tgi R
IV. HET G Faerst & Se-giaeqedT et 1 srded 9w a3 g7 Aiey stesgf=a afr &

Arae R0 it o1 FroaT i & srfeaw o= sfaaa a7 arde e 9% g Faiia B
a7 gfaeard ae =Had gl

V. et frafErn
F. det A & Ow SgHaw i 210,000 (ST qew) M MY SEe A8 od aF
FR‘Q’?W,OOO%Wﬁ@TﬁI
g, GaIT Faad AT AR hF QA Srasfadl r Tt §, Sid Tt gid aiagia &1 #e
= (ST qoT) T ol TIT9T o TorT Uaher ST 9T bl 3l
VI. =g ui=mee R
F. FSET % dgd Al § 9N o &% Togs Gadl =aere &7 her off Ruired & arg =
Rt grar a1 WiRey/FRTeeeT F 9eF qgd T4 Ju (Fruasiue) ara a7 'R
STAEE % dgd 'Riee @1ar (SIS GTaT) AS TS 6 979 U [iee Grar @1 gl
g, AT F dgd, Uk (a9 S rATHT § Fael T g7 aIe(l A9 Tl g1 TH AT FT U J9997 FoF
fAerer Faer U Y AT oM T §, S WHRe/HHfereas grT I #3471 gR & R &
TGAT g
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TT.

9.

ElSRIBSRIG IR

T TR/ R 9 Tl ¥ I 3 AT F AT 9T I T Fqeahl it 7 7
AT Rea §% ® ST aieged (-Fa%) ISl 9% Toaeive ITed § Usd qofhd
T-STeTeT St TEqd HAM AT Sd 9 FIT STa0T AIeged (S-Fa¥) Tt il qTH
TrReraT S srETemer IRt w EH, Wids 7 § T-ITaeqell Jiet Tiwe g6l ol
ST

T 1 e

Wi/t #i1 d-ufaeaet @< % qga arae sfawa/gea fi 9 &fied 3% 9% R
ST SfaeaefT aveft 3 sreme uw Aot # "qme s stasgfaat wiker/Sfateer #r Sy
LA I AT T AT % TG ST 20T SITUIT, T &f Sra i 9 ATl & A ITa o
2l

T AT T T L aqrefera iy (srfergf=a i F1 5%) & Afe® g, qr Aqards sraed
T SR Sifors sreen F wwe ®, a8 niire/F e f Sewerd gnft F T e
TTgat w1 qreasft ad & wfagiaat #1 3t srded #4)

e STt T For TFr sretera Tfer & w7 8, a1 FHT A TfaeaedT Ber § o S s
LT T HET:

ar ReE 9% gRT wfaqfid Faa TESiud 9 § AT st uiRe/SRfeeeT #i

Te-staeadT arferat it faar F 997 39+ T Tasiud 7 HIUasud grd § ST 6 S
FTAT TIFLY (ST o) T T T F R FHAT T

T3 H 9T F Fgd I qeF UESud grd F 9ifds &7 § fLefiat it sqafa gl

78 UiNre/FEfeer f Praerd geft fF F s urgst &1 wtasgaar 31 e
g Rt & Fred, gt T TTASaai FT geaiaeor ST g it arrg & 9= w13 fRae i
F A @1 o ST =Rl

TTeht A forr I e FeE/AERS

T /HIAeTaHar T99 ATEH FH Tg HAT & T 6 [T ATHLST/FHHTH/EAT e 6 &

# 9t % 100 9T T2 TF T AT aGAT FT T g1 UHT AWTAT 1 Ta6hl o & ortaer Bar s

THAT & AT ATSH1 | AT F GG [T ST THaT 2|

Tz gfagfaet ST g A [afr % are afaqfaat s camata BT smar g, v aes e

T Te /R Teree? FT 3F TTawe T § T g 6T arrg & Fiord sATsT ATTH g

TTgeht & TTATAAT T AN, SUTHTT ST, ST Fgl AN gl 37T TATAN/FHTH/FAATIAT o forg

g@ﬁaﬁa%mmﬁﬁwﬁﬁaﬁﬁfaﬂwwm%ﬁ-ﬁwmmm
|

Tg &A1 AT 7 9T g T FIE o= AW, S 1o ST AT, ® geF § T8l a9qrar v

TR AT ATEF & a9 Tl 64T ST ATR T

VII. RenfEr srersaspara:

WRres /Aol # TSET F d8d 991 8§ Gafad Saai AT e 9% (3F) 1 T qa

FAT RO, ST o F0T-90T U7 d% g [Heifa au@ €197 % fiae Fz7 ST a5t gl

VIII. SR ReMTHEer 9% ZIRT THIEAT & oTefld g 3T qaqame, q(Q i S Aa9dq® GHaAT J1ar &, ar
T § Ferrae B sroam)
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MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 1st January, 2024

Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (inX Crore)
7.32% GS 2030 Nov 13, 2023 07-00-00 Nov 13,2030 | Price | Uniform 12,000
7.18% GS 2037 July 24, 2023 14-00-00 July 24,2037 | Price | Uniform 10,000
7.25% GS 2063 June 12, 2023 40-00-00 June 12,2063 | Price | Multiple 12,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F. No0.4(2)-W&M/2018, dated March 27, 2018 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 05,
2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking

Solution (E-Kuber) system on January 05, 2024. The non-competitive bids should be submitted between 10:30 a.m.
and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
05, 2024.The payment by successful bidders will be on January 08, 2024 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue/last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon |Date of Last Coupon| Date up to which accrued | Date of Coupon Payments
Security rate (%) payment interest is due (month / date)
7.32% GS 2030 7.32 New Security Jan 07, 2024 May 13 and Nov 13
7.18% GS 2037 7.18 New Security Jan 07, 2024 Jan 24 and Jul 24
7.25% GS 2063 7.25 Dec 12, 2023 Jan 07, 2024 Jun 12 and Dec 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account” (RDG Account) with RBI
Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:
i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:
i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary

Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
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such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VII.

VIII.

j.

m.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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