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7%, foeett, Frar, feawaT 11, 2023/s g/ 20, 1945
NEW DELHI, MONDAY, DECEMBER 11, 2023/AGRAHAYANA 20, 1945

[EREEISES
(st #1F fasm)
(TS T9T)

7% faeett, 11 femae, 2023

St
T v (sh wa) $it o (afin) ¥ R et

BT, §. 4(3)-H(TFIURTH)/2023.—ATd FHT TAg 31T w1+ 70 T A awwrr gfaqfa, fv f&fr

(qatte) srfergf=a Ft 8
o At fir o srafer aRasar Rt | Aot v | Aemd A | s ar
siasgf &1 9 )
I (F-Are-fam) SIRLEC _re fafer (Fs TH)
7.37% AT afasfd, 2028 | 23 sgaT, 2023 05-00-00 | 23 I<Fa7, 2028 | A THH 7,000
7.18% TFTE gfaefd, 2033 | 14 3WrEd, 2023 10-00-00 14 o9&, 2033 | T T 16,000
7.46% TYETE Ffasfd, 2073 | 06 7@¥aw, 2023|  50-00-00 | 06 7a¥w, 2073 | oA [EIEES 10,000

AT FLHT & qT6 SULh T4 Tasifd § 2,000 FII€ F90 A HAT T, ATTRE A9 910 @ #7 fGwen
2R | g fosft == srfermer (R ffore siferemr #gr m 8) # sfeafea oot & sefiw grfh sl awart
ST, AT T3 T ST ATHT ATSg=AT U §EAT.4(2)-SsqusuA/2018, fami 27 @, 2018 # fafaw
TR oY ordt & ATy, ST R 9, o F1ared, wie, g9t - 400001 F ATEIHW F F=41 AT

7651 G1/2023

)
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rafaeaet SrefeTarsit A e

2. gErr gtagfaat & et & srfaereT aret 37 f giagr @0 o (aqay) F eoaqan, B i
srferef=ra TTfer 1 5 TiTera T ATt Sfasia I ARl 3 HeTeli 7 srafed fohar STosT |

1 T M L B R

3. 7g Hemft wdtw fed &%, g9 Fmtes, w98, §92-400001 37 15 fREwe, 2023 Fr w@=ie fi ST
et 2 arferat s fSa 3% w36 Jrege (-Fe7) Tt gadt e g § 15 fGewa, 2023 #
T T T AR st iferat qatet 10:30 s & qated 11:00 s F fi= siw wfaeret arforat qater
10:30 51 & qated 11:30 & 3 = T&qq il AT AR

9 AR e
4. I sfasgfaat, aredT frd S g s fRenfadent & seme, Se Rt s F forg o givm
1 e 0 B G K M K L s e L U S

5. frardt &1 aformy gt e §% g o S9ETse (www.rbi.org.in) T 15 fRErET, 2023 #r wafa T
STOATI |ed AT rararen gy soar 18 faamx, 2023 sraiq qafia # arira & B s stogf o
AT | AATHT H srated stasfa & sifehd g7 9%, gaaea/sad $O9 qaard of qra F TEsd o319 o7 g &l
AT T T SATST QT ST ST 196 927 6 # qrferat | Ifeatad gl

TS T AT 3T TR 7 g

6. T FRTA/ATH T AT A A | TS 6 S hd qod T TS TIEd ST T SEHT AT AGarih
AT 92 T ST a1 gs{araTe afiagar St a7 FRe 97 T o)

PP FER | AT OO |G qrfie o D@ e T A & arie

(%) $ ariE g @ frarTe)
7.37% avaT<r afasfa, 2028 7.37 EERIREE] 17 fewrea, 2023 23 319 T 23 TpaT
7.18% FLHTET Tiasfd, 2033 7.18 EERLEE T 17 femeaw, 2023 14 FTaLT 3T 14 s
7.46% FTHTT giasfd, 2073 7.46 LERIEEE 17 fEweaw, 2023 06 < 3% 06 A+
TR o I 6 a9 H,

it F=Y, T A

ERCE)
SR T & feAifha yavfaat sz oot faa i ferh &
-yt st e F fow asen

I & g3 Sfagfadl it 2AT9® TEiERT i GaIT giieed & SrdTed wd & Y &, GauT Haersl &l
iR T A (Strerers) wfagfaat o oot f@et f giHer Serteat §  e-afaerdf araw 1w
AR &t SAqafT &

Il gRSNTd: =9 AT & YA F forw, afvarar #7 ot FerEmr 2

. gau [ w2 ot = g, Sed =t v, FafEEt, fdie F e, @eam, ateer [fd) o 6
seEtars g gt s srer s arfae 21
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g, 'TiRE/ERteer &1 9 aqga 8§ 91 s Sow a1 [y wiE s ar aEdters g
AHIET Hs T FeqT 2, o Faerst & ara Sty & UawEd #3 oe raftas At & $2-
TTaeTell @ § THA FIel STHT FI 0l ATATT gl

7. 'R w=F veEs #@7 oA &4 ¥ gTeEar W wiE veEs g, o owafie fienh 5w #@
TR /LTl & €9 § 1 FT & (o7 FT | STATIIRT STHI-T (TTAET) ST gel &

7. o qtasy [t 7 A ateey [te € s oafesy [ sfafem 1925 gy afaa € e
fRrerer St e FeRT g a7 AT St 2l

. 9=dT
F. AATHT H T-TTaeTeT ATe 9 ARIER UF e Haerd & o gt g S
1. st st &9 o | Fre =@t () AT HEgrE STEIe S (THSHIUe) |TaT et TEdT g 9w
2. ST % Ted AqHd e/ FRforee? F Aread § o10eaed €9 F qrefl STH1 F2dT §; 7
3. TS F A1 'R Travae fiee aarse’ (TS Tarse) TE@dar & |

SEEICH

. SE0T ATOT S (SMTAET) T TR aF:

1. &S YT ST (SMTATET) ST TGHTT S0 T 7 AT 6 dgd I AITA 181 Al il a@d gu
famifena sfagfaa &t et & g1 enfeer o sroem)

2.9 ¥ 9% 9 foE 9% F 99 uEsiiud @rar e A9 @rar W@d g, e o et
Fe-srtaeTefT Srfer e ST R F 9T g

£ P i L 0 e | e ) e 1 2 B L K
1. 5T §EEN, A § 9 wiasy [{fe, 9 g 9%, e B Aad qided Aeiiey Y 9% ger
e 2 off =xf<r a7 ST, 9EFR F AqHET 9, T JI9HT & dgd wad oordl &l 6t FarHT §
Fa¥ AT STUm
2. 7 arferat stfergt=ra wrfer & argw g
3. =7 eaTeq o forw et it srfasraw Tfer 9% S wiaeer 98t grm
IV. ¥ g Faerent & J2-staeaet aiferi F7 sfded 91ea 9 g Aiee sfemf=a i %
frae Rt Y o AT iy F sfereman ar= giaerd a1 s o 3% g [atia G s i
T HHT ZTT
V. e e
F. AT AT & T =gEaw i 10,000 (ifHRdT goA) IO ST SHE a1 A aF @ avg 210,000
o I[OTRT H ZIT
g, geu Haad v g & it wfagfaat f femd §, ofy Senh afy sfagfy @ w7 w0
(stTora o) @ Y 7T 3 forT et el a9 Je6d &
VI. o= 9R=TeE RerRe:

F. ATSHT & qgd A ATl § T o 6 Togah el Haerd &1 ot ot Ruifsredt % arr vs Rt amar
AT TR/ ERoRe o Ted qgad Tava a9 (Fuasiiue) @ra a7 'Ree s’ F dgd 'fee gmar
(ATCETST GTAT) ATCATATS F F77 U Fee |rar T@=r grm
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9.

TT.

9.

ATSAT F dgd, UF [Aerers Sy § Fael U &f avefl 90 TohdT gl T8 ST 1 UF 9997 o Ao
FAA Ueh &l ATl T 2T &, SH THHe/FRferdes g ST F3A1 g oiw RaFfe | w@=r grml

fergt e

T TR /ERToree? U Teai & T 38 a9l & ST 9% 709 G Tt i o F ey foe
I FT AT T (3-FA7) TS T2 ToFel 9% TTET § THA FHIHT T-TTaeqdl aret T=qa
FAM A Rod §F w7 96T aiegee (3-3a7) I it amEer fSwedr S stEremer
afefRafaat &7 Brede, Witas &9 § TE-afaeqeff Jret F=iHe gl S ST

feray 1 sraeA:

TR/ #i dT-STaerdl @ & q8q sded STawd/qed il ATT oied 3¢ 9% g ST Fiqeeff
Tt 3 e g AT F qrHe Ao gfagiaet vhive/FAEfeeer £ ST #3 S e w1 EEe
F TEA ST o0l SATUIT, T T e el TIT YTl & FIATH ST 6T 2

i et T T Al sreterg i (Ffeg=a afr #71 5%) & Af9F §, a7 Aqara® rEed AT
SITUAIT| AT SAreed & A H, Tg THRe/FHfereer i RSrenerd gril & o st areawt it areasft
TLH | Tt 1 3t=a srded w4

T AT T T AT SAFerT T F 7 ¢, AT FHHT Al Taeqefl Zedr § of ST ST

T T qET:

AT RSE 9% g YA wad uEsiua ®9 § AT AT SATOS UiNed/wAeeer &
TFe-staeaedT arferat # MfEET F a9 39 T UEsiue a7 Huasiud @rd § ST 60 ST arar e
(3TTohT o) T 78 & § ST HIAT T

g § o9 F Fgd I¥ BT TASU G1d | 9ids &9 § [SAra< 6l JAqaid gl

g Tirer/FHfereer it RSrerarr Rt & T oo Tt & gfagiaat 3 s et #1
FISHT, TTghl Hl TTATAAT HT FEATALO ST B Al A | 97 F17 gt & dfaw @1 & s
R

argeht & forar S araT St/

TR/l a9 AEhl H T AT TIH FT & [0 JIns/FH=/EaT eF & '
# 9t 2 100 ¥ B 99 % AT aEE T GFd gl UHT ANTdl &1 o e § ot fRar S asar g v
TTEHT | AT & FA THAT ST FhaT 2

gfz wfagfoat s 2= & [J/fy F g gfagfet 1 et Ger SmEr 8, 9 aes g
TIfrer/waterees &7 3 Tiawer Tfer # ST g it e | srfora sq7r orfier grm

TRt & Tragiaat i AT, IUTRIT 4TS, ST Fal AN al, 37T TATAN/FH T /FATTAT % oI 18 &
AqA F ATATE THRE/FEAGTHRAT T qIATT TTH FIA 6 AE-a<teh a7 T 1 Fahd g

g &A1 T3 o7 @aar g 3 #rE oed A, S8 % SRS anrd, #7 ge # 9@ a9 S A7gu AT
TEF & aG qgl (AT STET AT

VII. Reifé&r sraeaerard:

TR /Aol FT TISET % Tgd GaTd o Gafad STy A ed S (%) 7 T qa w1 g,
ST o FHT-awT ¥ §F g Raiia awe #mT F Fi|qe w71 ST awar g

VIII. 392w fRemfaasr S% grr a6t & oqefiq g o qaqam, Ife oY S aed® aH/AT Srav g, v Ao §
Forrer f3haT SToIm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
New Delhi, the 11th December, 2023
NOTIFICATION
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Notified Amount
. - Base Method .

Security Issue (yy-mm-dd) Maturity (in T Crore)
7.37% GS 2028 Oct 23, 2023 05-00-00 Oct 23,2028 | Price | Uniform 7,000
7.18% GS 2033 Aug 14, 2023 10-00-00 Aug 14,2033 | Price | Uniform 16,000
7.46% GS 2073 Nov 06, 2023 50-00-00 Nov 06, 2073 | Price | Multiple 10,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 15, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on December 15, 2023. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
December 15, 2023.The payment by successful bidders will be on December 18, 2023 i.e. the date of
re-issue. The payment for the securities will include accrued interest on the nominal value of the Securities allotted in
the auction from the date of original issue/last coupon payment date to the date upto which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon |Date of Last Coupon| Date up to which accrued | Date of Coupon Payments
Security rate (%) payment interest is due (month / date)
7.37% GS 2028 7.37 New Security Dec 17, 2023 Apr 23 and Oct 23
7.18% GS 2033 7.18 New Security Dec 17, 2023 Feb 14 and Aug 14
7.46% GS 2073 7.46 New Security Dec 17, 2023 May 06 and Nov 06

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

1. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘“Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in ¥10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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VII.

VIII.

b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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