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TR Red 9%
CHREIRIED))
(FTE "ETEe Yo favm)
AT
T, 31 TFqEY, 2023
T. |1, . TEeIuHet §. S9781 / 21.01.000/ 2023-24.—aw<i= fwra d% srfafa=w, 1934
(1934 =T 2) FT & 58 FT IT-GTT (3) F ATT TTST IT-LTT (2) F & (S7) FTT T&T ATHAT T TATT FLd
TU, FET TS, Fx LN 6 0F S&Hd & a1, aeag od 9% o [fFgamEer, 1990 § uaegnT
LT Fe o o et A== a=mar g, stIiq-
1. o sfid 3T - (1) =0 AfFEAEET & adT Ree 56 goa (Ferege) SfemmEet 2023 war
SO
(2) ST T ToF T IT IUSTAT A5l AT STTAT, T SATEAFRTE TSI § (AT Th1eT ol g o
T B
2. et fierd o Tom fAffmaTEett, 1990 (7t zo o= S5 fAffearadt ® =7 § w=fiq) #, A
2 ¥, 3u-fafa=w (8) #, @ (W) ®, Mwforfaa @< &1 yfaeantoa & ST, st -

7034 G1/2023 1)
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"(@) T AT [T (BT 31 TATHRYET T Aid), T aF g TFIE a9 hl 3 T gl HC ofdr AT
AT & AT IHhT TS AT AT T AT TF AT I ARG T I F 9 S GIT g THT
F AR H qHIT-HHT 92 T 6T T2 T ATSTq FEAT [ FT ad7 AT &7 8, ST AT 928 2,5

AT THH AT | Tl FIAT €9 & M o0 70 0= 37 T F Sr1-arer /a2 §qr 9
Tt 2

(1) ATAT-FUaT, ST FHAT & Sad g & a0 99T I3 a3 AT o, q9d fe&wd #H=mr 1
o fieg 7 7 e frgaET A1 Gy o 7 2w qqW SrEy g oY Arar-faar i uia /g w7
SUTSIA & GIXT g AT oF ST HIaT o T0T-THT T2 a9 6T e T80 F 77er® 751 31"

3. 3% fafRaumeet & fAffaw 3 , su-fFff=w (1) #, "1 7992 1990" 9rsai 3fi¥ 3t * arg, "3 01
ST 2012 & qgA" 9T5% ¥ 3 S S0

4. 3<% Attt & At 6 ¥, su-fafFRaw (1) 9, 99 (@) # &% "3,500/-" % £19 9% 3% "9,000/-"
gt BT sToem

5. 3% faffeamaeh ¥ fAffaw 7 9 i "3,500/-" % ¥19 U% 3% "9,000/-" wfawariog T strwm
6. 3 fFafAawTast & fAfFew 25 9, 3u-fafaam (2) sfiw (3) &1 gar fa= smom)

7. 3% AfRawTaett & fffew 27 °, su-faff=m (2) ), 3% "3,500/-" 3 TI79 9%, 3% "9,000/-" yfaeariaa
ERIES Il
8. 3= faff=mma<h & fAffaw 28 #, 3% "3,500/-" F 1= U, 3% "9,000/-" T wiaerrfua BT Sruam

9. 3% faffeamaet F faff=w 32 4 -
(%) 3u-fafa=w (3) #.-
(i) 3 "65" F TITH 9T 3 "67" F Traearrod & o,
iy  Fefefe wigs ateatea e smo, sraia-

"FOTT TS FHATL T g 22 ¥ 1998 | Ugel gl ATl &, a7 =9 IF 3¢ I¥ IRaw
YT 7 A T At o forw AT fGEwd FHANT % S{fad T 9% 65 a9 i A ITH FA T,
ST ofY 9 2T, 3 R

(@) 3u-fafa=w (4) .-
(i) 3% "65" % T U< 3% "67" &I TaeATioa FFhar Sru;
(i) e wigs afrafea BT sosm, ser;-

"Ferd TfT FHATT T g 22 7 1998 & Ug gl AT &, T TH IF 3¢ I¥ IaTT
YT 7 A9 ¥ srafer % forw A7 feav g FHAT & SHfad @ 9% 65 a9 i 311 JITH 4 aF,
ST AT 2T, 3T R
() su-fafa=m (5) * forw, FReferfea so-fAfFay st BT s,

ERIL

X
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“(5) 01 7= 2019 ¥, IRATT G9F T THTT 3T UH GHT &7 F aa4 w1 30% BRI, A
g g % 9,000 /- Wi #Tg ¥ srfeshaw o | 9ia #4718 3gaw oa 1 30% gl
egehaFr

SRR FHATL & A §, TRATT UeT 6 IAdH 3T ATehad 19T, qAR[
AL T &¥ % 41T § giT 17

(=) 3u-fAfF=w (6) ®, @< (@) 3% (1) F forw, Fetorfea g=r #r wiaeenfoa fBFa s,
TAT: -

“(@) I F AT |, ST TF a8 TYIE a9 il 3 TTH qgl FH AdT AT S qh Il qTal
Tl ol STl T S TF I8 9% G hx 1L 6 AT F GHI-HHT 9T T 6l T2 7T
AT FTAT L& Tal HL adl, ST H T2l ;s

(1) srfEaTRd T & AT |, S TF a8 T a9 &f A IH Tal HL ddl a7 99 a6
IEET AT TET &1 SATAT AT ST T a8 9 G 4% LT & AT F GHI-997 97 a7
F¥ I TIfr AT F7AT & TR T I, S A T=A 2

(=) ForeraT a7 TATRET T F AT §, ST TF 98 THH a9 I A TTH qgl HL dt a1
ST T dg [ATAATE Agl L Al AT T TH a8 9 G % AR & ATHIET & THT-T7
T T AT TS T AT FAT LF Al FE T, T A7 T2 2,

(%) Sfard wrar-foaT & A ®, 9o 7 ae %1
(¥) 39-fafaw (7) ¥, @< (1) F are, Fufete @ e s, srav;-
"(Fr) TRATT Tore 9T ST Arar-faar § & et U &7 a7 g
10. <% faffarreastt 3 faff=w (32) ¥ are, Fuferia R strer s, seaf-
“33. ToTHINET #1 T 79I,

1 979 2019 & TATET Fd gT, 31 Fa¥ 2012 I7 ST Tgel HATIT gU TTHIRMAT 6 qA
Yot T 2002, 2007 3T 2012 & TATAT §U A|T Aqe TALTAVIT H, TeAF H, T TF Hgale
A F AR H 10% A 32 | FHeuqd e fit 72 &, Sar & G <1 72 arfersr # sfeafea 2,

AT~
SUEEDS

FH. | HATHIT TSI it 00 TATArT YO % Fewd et & forw wis@Er qo gae
QLI T

(1) (2) (3)
1.11.2002 #t | 1.11.2007 & | 1.11.2012 #H
Rafd ¥ o | Fafd Faere | Fuafa & s

(%) (@) (M)
1. | 1.11.2002 & gl HATHT gU F=TF 15 2.06 3.63
%) 1.1.86 & 31.10.87*
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@) 1.11.87 & 31.10.92*

M)1.11.92 ¥ 31.10.97* GEUEE] (Fromrtera Hor)=% |  (Fonrteaa dor
o) 1.11.97 & 31.10.02 9% AATAFT 2 At | dora=% 150) 206) =% 363)
oy

(TRt Sy Yom =TT FoAed F

ATATY =TT AT TS )

(ST HIS[ET 1 d9r\= 100)

2. 1.11.02 & 31.10.07 TF HATHIT gU #Th 1.38 2.44
(FTSIET 9 d9r=% 100) - (wrerrfera Here (FeTTferg dere
=% 138) =3 244)
3. 1.11.07 & 31.10.12 TF HATHIT gU FTF - - 1.76
(WTSEET 9 dera=% 100) (Frerrfera deor
=% 176)

qre: arEatas® AT 1 AT 2019 & 37 g1, ST 37 AT & Tgof ol AT (o7 Toh1aT SErar & fae7 g

Feal T qIE AT H,
(01 forawa, 2023 &I AT 5% — USieT §.8)

ST FHIL, FrAqTe fRaers

[FEr=Tae-111/4/379T./534/2023-24]

Ie: @ AEEH 91 % o9, 90 |11, o777 4 § @47 23 979 1991 it STfere==r §ear 1 & "reqq g
TRTTAT TohT 0 o Y o # Aot stfemmaret & areas & |eted hu 70 o, srai;-
(iy .4, f&qT® 7 FEadr 1992;
(i) .5, G\ 4 7 1996;
(i) .6, fa=i= 12 fTEa¥ 1996;
(iv) . ", 3T . 3809/21.01/2012-2013, fa=ies 7 fw=< 2012;
(v) . 1. 9TEaia €. 6563/21.01/2017-18, faATH 28 37 2017.
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RESERVE BANK OF INDIA
(Central Office)
(HUMAN RESOURCE MANAGEMENT DEPARTMENT)
NOTIFICATION
Mumbai, the 31st October, 2023

No. CO. HRMD No. S9781/21.01.000 / 2023-24.—In exercise of the powers conferred by clause (j) of sub-
section (2), read with sub-section (3), of section 58 of the Reserve Bank of India Act, 1934 (2 of 1934), the Central
Board, with the previous sanction of the Central Government, hereby makes the following regulations further to
amend the Reserve Bank of India Pension Regulations, 1990, namely:-

1. Short title and commencement.- (1) These regulations may be called the Reserve Bank of India Pension
(Amendment) Regulations, 2023.

(2) Except as otherwise provided, they shall come into force on the date of their publication in the Official
Gazette.

2. In the Reserve Bank of India Pension Regulations, 1990 (hereinafter referred to as the said regulations), in
regulation 2, in sub-regulation 8, for clause (b), the following clauses shall be substituted, namely: -

“(b) son or daughter (including widowed or divorced daughter) till he or she attains the age of twenty-five
years or upto the date of his or her marriage or re-marriage or till the date from which he or she starts earning
a sum as decided by the Bank with the approval of the Central Government from time to time, whichever is
earlier; and also includes a son/ daughter adopted legally before retirement as well as a posthumous child;

(c) parents who were wholly dependent on the employee when he or she was alive, provided that the
deceased employee had left behind neither a widow or widower, nor a child and that the earning of the
parents per month is not more than the sum as decided by the Bank with the approval of the Central
Government from time to time.”.

3. In regulation 3 of the said regulations, in sub-regulation (1), after the figures and words “1* November 1990”, the
words and figures “and before 1% January, 2012” shall be inserted.

4. In regulation 6 of the said regulations, in sub-regulation (1), in clause (b), for the figures “3,500/-”, the figures
“9,000/-" shall be substituted.

5. In regulation 7 of the said regulations, for the figures “3,500/-" the figures ““9,000/-” shall be substituted.
6. In regulation 25 of the said regulations, sub-regulations (2) and (3) shall be omitted;

7. In regulation 27 of the said regulations, in sub-regulation (2), for the figures 3,500/-”, the figures “9,000/-" shall be
substituted.

8. In regulation 28 of the said regulations, for the figures “3,500/-”, the figures “9,000/-” shall be substituted.
9. In regulation 32 of the said regulations,-
(@) in sub-regulation (3),-
(i) for the figures “65”, the figures “67” shall be substituted;
(i)  the following proviso shall be inserted, namely:-

“Provided that in case the employee died before 22nd May, 1998, the family pension at
this higher rate shall be payable for a period of 7 years or till the deceased employee would have
attained the age of 65 years had he survived, whichever is less.”;

(b) in sub-regulation (4),-
(i) for the figures “65”, the figures “67” shall be substituted,;.

(i)  the following proviso shall be inserted, namely:-
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“Provided that in case the employee died before 22nd May, 1998, the family pension at this
higher rate shall be payable for a period of 7 years or till the deceased employee would have
attained the age of 65 years had he survived, whichever is less.”.

(c) for sub-regulation (5), the following sub-regulation shall be substituted,
namely:-

“(5) With effect from 1st March, 2019, the ordinary rate of family pension shall be 30% of pay
uniformly, subject to a minimum of Rs. 9,000/- per month and a maximum of 30% of the highest
pay per month in the Bank.

Explanation

In the case of a part-time employee, the minimum and maximum amount of family pension
shall be in proportion to the rate of wages applicable.”;

(d) in sub-regulation (6), for clauses (b) and (c), the following clauses shall be
substituted, namely: -

“(b) in case of a son, until he attains the age of twenty-five years or until he gets married or until
he starts earning a sum as decided by the Bank with the approval of the Central Government from
time to time, whichever is earlier;

(c) in case of an unmarried daughter, until she attains age of twenty- five years or until she gets
married or until she starts earning a sum as decided by the Bank with the approval of the Central
Government from time to time, whichever is earlier;

(d) in the case of a widowed or divorced daughter, until she attains the age of twenty-five years
or until she re-marries or until she starts earning a sum as decided by the Bank with the approval
of the Central Government from time to time, whichever is earlier;

(e) in the case of dependent parents, upto the date of death.”;
(e) in sub-regulation (7), after clause (c), the following clause shall be inserted,
namely;-
“(d) Family pension shall become payable to any one of the eligible dependent parents.”.
10. After regulation 32 of the said regulations, the following regulation shall be inserted,
namely:-
“33. Basic pension of pensioners

With effect from 1% March 2019, retired on or before 31% October, 2012 is notionally increased at the
rate of 10% in pension plus dearness allowance with each of the three wage revisions effected in 2002,
2007 and 2012, as mentioned in the table below, namely:-

TABLE
Sl Category of retirees Multiplication factor for notional fixation of revised pension
No. over existing basic pension
1) @) @)
As on 1.11.2002 As on 1.11.2007 Ason 1.11.2012
(A) (B) (©)
1. Pre 1.11.2002 retirees 1.5 2.06 3.63
a) 1.1.86 to 31.10.87*
b) 1.11.87 to 31.10.92*
c) 1.11.92 to 31.10.97* (Revised (Revised (Revised Pension=
d) Pensioners retiring from 1.11.97 to Pension=X150) Pension=3206) %363)
31.10.02
(* Pensioners whose pension has been
updated in terms of Court’s order)
(e.g. existing basic pension=3100)
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2. Retirees from 1.11.02 to 31.10.07 1.38 2.44
(existing basic pension=3100) - (Revised (Revised
Pension=3138) Pension=3244)
3. Retirees from 1.11.07 to 31.10.12 - - 1.76
(existing basic pension=3100) (Revised
Pension=X176)
Note:  Actual benefits shall be payable from 1% March, 2019, without payment of arrears for the period falling

before this date.

By Order of the Central Board,
(At Meeting held on September 01, 2023- Agenda No.8)

AJAY KUMAR, Executive Director
[ADVT .-111/4/Exty./534/2023-24]

Note:The principal regulations were published in the Gazatte of India, Part Ill, Section 4 vide Notification No. 1,

(i)
(i)
(iii)
(iv)
v)

dated 23rd March, 1991 and subsequently amended vide the following notifications, namely:-

No.4, dated the 7th February, 1992;
No.5, dated the 4th June, 1996;

No.6, dated the 12th December, 1996;
No. HRMD CO No. 3809/21.01/2012-2013, dated the 7th December 2012;
No. Co. HRMD No. 6563/21.01/2017-18, dated the 28th August, 2017.
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