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ENEEIED]
(afei=r 1t fawrmT)
(ST T9T)

St
% faoetY, 30 srFqaT, 2023

g afafa (sft e 0 fash (Fetwy qaftn) % oo frand

B1.H. 4(3)-A(STIUTTH)/2023.—AT F¥HT Uqagr «+ &0 [0 sqae awart gfaqfa, f @i
(et gafiste) e =t &)

SRR T T et $it o srafer aRagarft | et | Soel Rt o
RIS (a¥-AT8-Fa7) arfe Framge | fAfy (FETEA)
7.37% ATy gfadfa, 2028 | 23 gAY, 2023 | 05-00-00 |23 FaY, 2028 | A AT 7,000
7.18% avaTdY wiasfd, 2033 | 14 swreq, 2023 | 10-00-00 | 14 3wreq, 2033 | Ho AT 13,000
T2 FEATT Thaeh, 2073 06 Fa¥aY, 2023 | 50-00-00 |06 Fa¥aY, 2073 | @TH [EIEES 10,000

AT HYHIT o TTH ST T4 Tasfd | 2,000 FIE 7T AT AT T, ATARH ATHIT a=4T7 Ta+ & fashed g |
77 faeht == stfag=mT (R fafere stfag=mT Figr 797 8) # Sfeatad aat & e Fnf| ST aeanit Jiasfaar,
T TEHTE G AT FTHT ATALAAT U H6EAT.4(2)-Tsequeuw/2018, famis 27 71+, 2018 # fAfdy =t i
AT & SATHATE, AT T4 9, Has FAiad, ®le, §as - 400001 F AT F F=1 0T

6880 G1/2023 )
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S aeaet Srefiararst Fit seed

2. Ty wiagfaat f rartaat & srfaeadT et 37 v gl £ gow =i (oqay) F sam, & i afagfa
Trfer 7 5 Titrera ao TaTt Tiasgia arr safrat sfiv Semsti & safea B som |

Herht 1 = vE e

3. 7g et et fr=ra a9, qaS F1ata, wre, Ha-400001 F17 03 Faw=%, 2023 T F=Tiord = S| farft
T drferat AT g §% T ST degerd (3-Fa7) TorTet Sl soeiad 79 § 03 79y, 2023 T TE)d A
ST AT srfaendt arferat qatet 10:30 a9 & q@ted 11:00 T ¥ = v wfoereff arferai qatet 10:30 s &
qated 11:30 I % = T&qd ol ST AT

v [T FRER

4, I stafaat, A e d% g S fRenfaden & e, Se Rt w e & o o g

i e 3 K K B s o U M e L S L

5. HrarHt w1 gRomw g ReE 9% g e d9|Tse (www.rbi.org.in) 9% 03 R, 2023 & wefda fRaT
STTURTT| H6e AT TETaralt g7 S 06 FawIE, 2023 saiq fatay qafeta it arira & frar smom shagi F o

AT § ATHT § safeq gfagia & sitha geg o2, gaeea/saw F99 qEaE it ara F TG o310 aF 2 il
TG T TG SATST AT NI SHET 6 927 6 | qvferar § 3featad g

TS T AT AT T 1 s

6. T A/ T AT i e § Tad  sithd Jed T sATS TEHd g1 a7 386! qIar TGaris
AT O T SO Sfaq i T G aRwEar B e 9 FHEed 97 ST ST

e gm = | Re e aw FI AT Y AT

TR TR iyt T =TT 37 (@)
7.37% FHTLT WA, 2028 7.37 LERIGE ] 05 Fa¥aY, 2023 | 23 A ¥ 23 AFaAT
7.18% FLHTLT Wi, 2033 7.18 LERIGE ] 05 @Y, 2023 | 14 ®EAT T 14 3T

¢ ot 2073 | T % ety % Aty 06 ¥ & 06 AT

TIAYIT # [T F97 7T 7 [0 Ard] & [FafiRa aiagar a7 #1 72 % @ 7¢ 397 ST S5 F 4T
HEFTITF ST T (34T ST

T & TgITT & Araer 4,
el T, oI gt
ELEE)
AT gCRR & fadifeha sfayfaat six gordt foat & At &
Aot St giaer F forg dsmn
I. A FEETT TTasIfaat i =TTk TR #fiT geer giiee Tt & Teared wed it g% &, gaer [t

fGaifrd g aewr (Sherers) W s e feer A gEer s #@
"E-gfaeTeff" sreme o aniErT it SqHEfd 8

Il. RSN = ST % e forw, g s of e 2
%. gau Faes 7 ff =t g, Smd ==, w6, F9a, Five Fae, geam, ooy [, & &7
TS BT AT s v Fed7 a1t 2l
g, 'WRE/FETET T 9 aqgieT §F 97 rEateE S 91 Wiy w@iw uase q1 et g

FIAITRT TS o7 eoT &, o arerst & ure arferat & UhEa 2 o aratosd et F d7-afaeTsft
G H UHA AT STHT FLA 6l ATAT 2
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T, 'Wfde w=iE TS oA Jdl " Ardr AT w2 TS g, e e et g9 f
WRE/AITLTHar & & H FF FIT & o7 F&T T FFTIT THIT-T5 (TTAHT) TTH 3T 2

T, g wfeey [ & fv-mwwrdy wiasy e € s wiasy f[fer srfaffee 1925 i wd=md wiesy ffa s
Afaer g ot g1 wraeme srferfaam, 1952 et faer fe W a3 g a BT Smar 2l

. 9=«

&, et 7 de-staeaefT sram aw wrftart uF g g F oo gt geft
1. et T 9 % | F1e @rar () AT HSTAE AL AN (THS(IUA) @TAT Tot T@dl & T97
2. FTSET % TgT AAAT THRIET/FATAEET F TR & ATAeT € F FIAT STHT FH2aT g AT
3. ATt F A7 "t T fiee s’ (SMRETST 3ThTse) TEaT ¢ |

ERCIEH

. SE0T ATOT S (SMTAET) T TR S

1. &S AT AT (AEAAT) 3T T Sl 1 36 AT & dgd I AITA T80 arracal ol a@d gu
faattera wfasgfaat it et § g1 et o srom)

2. % T 9% ATy SE §% & 9 TESU @ S A1 @TaT T@d &, S o T Te-giaedeff
FITeraT =T STHT T o 9T g

E PO i s e e 2 B | R K
1. TT GHN, AT § 9T Ay [, Jurer Ty 9%, e i dae gideds JAitEr oY % g

e e ff =f=F a1 e, FF F AqHIET ", TH ASET & dgd Fad ordl foal @ et o
Fa< 3T SToIm

2. 7 rferat srfergf=a fer & aree g
3. =7 eATey o forw avelt it srfasraw wfer 9% g wiassr 78t gl

IV. =& gaeT Fast 8§ de-staeadT aferai #7 dreed A g g [iag Tt~ i+

fra AT it Foor AT T F sAfewaw g vt a1 A Rera 9% g it Gt e wiaera
T HHT ZTT

V. et e
F. AT AT F oo =gFaw i 210,000 (3iFa ged) grit ST S|E a7E o9 d% A avg 210,000
F TR H T
T, geu Haad wred g i At stasfaat £ et #, gfy et sy afagfy & w0 w0
(3iTohRa o) T T TIfer o forT uaet aveft o9 Jehd 2|
VI. =g uf=med R

F. ASHT 6 Ted ATATHT § ART A % Togeh GaiT a9 &f Fhet ot R % ar v Ruifered @mar
7 T /FRTeeeT F Tk graF T au? (Huastiud) ard a1 'fea s’ F agq 'fee gmar

(ATCETST GTAT) ATCATATS F F77 U Fee |rar T@=r grm

g, AT & qgd, UF (e TATHT § Fael TH gl el a9 Tl gl TH 90T F TF Fo=97 o6 e
FIA e gl AT o 2T 8, IH e /FfRferee g ITa w341 2R i fanie § w@er g
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T.

TeUF TR /ERToreT o T2l ¥ UTH 38 A<l % e 92 494 T Tl Fif o 7 AT Rea
% FIY SFERT AiegeT (S-FAY) TS U¥ TorEeiaE YIS § Uhe gHihd d-faeadT et seqa
FT| AT STE S A ST AIegeT (S-Fa7) Tl i GTHT famerdr ST srarameor e Eetaat
T G, Jifdsd & F Te-gfaeqeff areft =i a8t it St

et i sreA:

.

wfrer/AfRfereeT it dv-sfaeadT @< % qga srded Siawa/ges fit arfia shed a7 9% R S giaeqeff
T F AT 9T AT H G o) wtasgfaat wifie/ARierees #i S #3 i airg w1 A

o TE ST 30T SATUIT, T T el TIT YTl & I ST 64T 2

gy areft it g wfer sefera wfer (srfemgfza @fer 1 5%) & wfes 8, v snqurfas sweea
SITUATT| ATfore sreies % AT9er §, 78 wivrey/sfaforees it R gnft & & s argat v areeeft
TEF | Ffasgfaat 1 sta sreed w4

T AT T T AT SAFErT T F 7 g, AT FHHT 0 Traeqefi [Zed § of ST ST

LT T HET:

AT 5d 9% g7 Yiafa Fad Tasiud 9 § ST &0 St wiire/FRfeee fr a7-aiaeqeff
Frferat £t FfEET & a9 39 T UHsiua A7 HUasiud @rd |§ ST 6 ST arelt Tier (3 9o7)
T TIY T F T FIAT G|

e # a9 F Fgd I T TESUS @Td | Aifas &7 § a7t it aqafa gl

77 wie/Aafere ft S 2rft & 3 sraa arewt v siasfaat 3 s ottt =i
FIEHT, TTEHI D AT FT FEATALIT AT g A I & 97+ w14 feaat & dae @ fFFar smEr
ELEA

TTghT & o S v wfrem/sEs

TR/l a9 ATehl F Tg Ta7 T FA & [0 FIRSH/FHOH/EaT oF & &9
H 9T 2100 T2 T8 99 TF 6 T FT Tohd &l THT AErar & faont qod 7 oanfae o S aear g a1
TTET & T & TG AT ST ThdT gl

gfz wfasgfaar s g & [AfTr & aw gfogqfaat &1 et BT SEr g, 9 Jes g
TIfrer/haterees &1 3 giawer Tfer # ST g st aTira & srfota s37er orfier grm

TEat | ITaiaai it ARra, SATSia 4TS, &l el AR] al, 3T TATA I/FHIAT/FET TA % 0 I
H QA F ATAT THNe/IAeTaRdt T ST ITH F & q-aiih ad U ST aFd gl

Tg &1 33T S Fhar g T & o= amrd, S 6 SR and, # go | T80 a9 S Jreu v
T & a9 qgl (AT SITET AT

VII. Reifé&r smaeaerard:

T Ted AR ereat T AT F a8 SaTe o Sefed STl A i ford a6 (§9) &7
TEQA FLAT 1T, STET o FHT-99 % SF g Maiia a6 S F S Fa1 S a9Far 2

VIII. 392 fRermfacer 8% g qeter & o9 § 3T qaqan, Ife o7 Sa sraedqs GuAT Jrar g, qf JrsAr o
FoTrer foha ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 30th October, 2023

F. No.4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (Issue/

Auction for Sale (Issue/ re-issue) of Government Security (GS)

following Government Securities

re-issue) of the

Vapeotite | Daeororanal | Tore | 2200 | b | Mo | Amoun
(in¥ Crore)
7.37% GS 2028 Oct 23, 2023 05-00-00 Oct 23, 2028 Price | Uniform 7,000
7.18% GS 2033 Aug 14, 2023 10-00-00 Aug 14, 2033 Price | Uniform 13,000
New GS 2073 Nov 06, 2023 50-00-00 Nov 06, 2073 Yield | Multiple 10,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders
2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 03,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on November 03, 2023. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on November
03, 2023.The payment by successful bidders will be on November 06, 2023 i.e. the date of issue/ re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which e O L]
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.37% GS 2028 7.37 New Security Nov 05, 2023 Apr 23 and Oct 23
7.18% GS 2033 7.18 New Security Nov 05, 2023 Feb 14 and Aug 14
New GS 2073 Yield based* New Security New Security May 06 and Nov 06

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest will

be payable half-yearly

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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VIL.

VIII.

b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per =~ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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