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7.06% FEHTE wiagfa, 2028 |10 =%, 2023 | 05-00-00 10 1%, 2028 | AT 8,000
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AT TLHIT 916 ITLh Ted® Traqrd & T 2,000 FI(S T 1 HAT Th, ATTH ATHIT I417 7@
&7 farred 2R | T fosht = srferg=m (R 'Raferse s et o 8) § sfoaterd ot  srefie gt
STFT FEHRT ITAgaal, 9°d G gRT SHT qAF SIgadT 0. Hedr.4(2)-85equsun/2018,
famt 27 @+, 2018 § Afdy FAewl «iv aat F aqar, T e §%, g9 FEe, w1, qa8 -
400001 F ATLAH T ST ST

srafaeaelf Seftararsit #r srses

2. AL TIAgraat it ATt § SAATaeqelT Tretr o 6t FradT i G Shr| (Tae) & Tare, &whr
Fr srfergg=ra TTfer &1 5 widerd T ALawTr TS T sARdT 3T SeATel 7 sirafed fohaT STusT |

i 0 1 e 1 LG R KA K

3. =g et wet a9, qa€ Fwratad, w1, §a2-400001 FRT 28 S[@TE, 2023 FT HATOT
aT@?nWﬁﬁ%w@w%ﬁ%ﬁéﬁwﬁ&m(iﬁ)wﬁwﬁmﬁmﬁzs
AT, 2023 T TEGA #iT ST AU srfeqeff aiferat qates 10:30 a5t & qated 11:00 97 F S+ 3w
Wﬁﬁﬁm%ﬁ?10:30@%%11:30ﬁ%aﬁawﬁaﬁmﬁm

9« fFifia FErR
4. T giasgfaat, areds a9 g S [Renfaaen & g, Sia AeHa S e & o ar R
fetw f arde s afdyfa & fore =

5. AT & RO A a9 FRT 99 Ja9r3e (www.rbi.org.in) 9% 28 S@Ts, 2023 T Tafed
TFaT SITUIm FRe ST ETarel gy qaare 31 AT, 2023 FATq A ar@ & AT S
st & o AT § St # srated Siasid & sifehd god 9%, FAAIH/E 0 FIT qard 6 arg
H TS AT aF g 1 A ao TIad STl AT g S|t o6 937 6 # qrferst # Ifeatad 2|

SATST T ST i qfas i =1 qadarae

6. T TRT/3TaH I qErar i arird & gfasifd & ffha qoT 9% AT TIEed a1 a9T S8R qIrar
HGATU S LT I THAT ST T T T TRThaT f arg 98 99T 9% a1 S

TSI T AT FI T (%) EE:_{EHW maggwmwg%ﬁm
7.06% T¥aTy wfasyfd, 2028 |7.06 T gfagfa 30 [T, 2023 10 SAHET 3T 10 A
7.26% LT gfagfa, 2033 (7.26 < gfafy 30 TS, 2023 06 3T 3T 06 FLaLT
7.30% F¥HTET Tfagf, 2053 (7.30 SERICEE] 30 T, 2023 19 famrea® ofiw 19 97
TTEd o TP o AT o
el F=gTeT, ST af=e

EREE)
WA T & [adiThd TTAY AT ST oot Tl ht ATt &
AT-yfaeaet Tt gl & e TsEr
l. & TEEHTT TIasfaar s 219 ARG ST GaaT giieet &I SrdTad wed il g2 &, GaT
fRerernt T faaifera wa ave (Sreirers) sfasgfaat siw ey e fr e At § <e-staered
AT I¥ AR AT AqA 2l
Il. TRATHTT: =5 FST % YA & forw, TR &7 o FemEm 2
F. a1 aes #w2 ot =ae g, s =tn, w9, #9HET, fiure e, qeam, aEsy [,
TEE ST TS gy fRatia #rE v ge ot 2

g, "TNe/FEfreey & o Se=a §& a1 YTIHE Stae a1 [y T iF va=s a1 St
FTT R e avx @eqr 2, S et & g aifert i vwba w7 s arafas
TIATHT & AT-TTAeTelT @< H TaheT Fret STHT Hdel il SATAT




[¢TRT |—@ue 1] T T TSI © T 3

T. 'AfRE weiw TFES T o g1 F 7T T ©iedh UF=S g, e Iratis font @ #§
TR/ EaaTaar & &9 F1F F7d & 7 qa & AT THI7-95 (TTAHT) T g3l &)

T, ' afaey [{fg T ey afasy [Jfy € S afasy [fE sfaffem 1925 siv wi=m
wterey fafer siw fafarer g ot €1 sraeme siferfRa, 1952 et ffaer e aa g
FTT a7 T STTaT Bl
. 9=dr:

F. TATHT H FTe-afaeaeff s 9% ariarT vF gaer Faas & o geft geft |

1. st oot & 3 |1 =T =TT (F70) 37 FEre ST A9 (TESU) |y gt @dr @
o

2. FSET F T2 ATHAT THIT/HA e F ATeqH F A0l T F FIAT ST 2T g; AT
3. sreatars & Ay 'Re sree fiee srhrse (AETStT srehrse) T 2 |

CREIES
T, SATT YTHIOT S (SATLLAT) 3T qgFhTeT S
1. ST qTET ST (ATCATLET) ST TERTT Sl 1 TH TISAAT F dgd I T2 araedl &l
T gu fadifha wiagfas it Fanft § & arfee BT o)
2. 9% ¥ 9% AT Red 9% & 979 UHSIUe 9rar Y 97 @1dT @d 8, T’ F ST -
gfaeaeft srferaT =#Ter ST 3 & 9T gl
g, ST T, e gieey [ s s
1. T AL, TG 8 97 Afaey [, 901 Ty 99, e i AqAT Aidel AAE A7 IF
T ATEE FrE AT =Af<h I1 §eT, 93HR & AIHIET o, 39 AISET & dagd had o<l &l
#FY Aot & Fwaw T ST
2. 7 Fyferat srfergf=ra Tt & areT g
3. T HEATEA 6 {10 AT AT ATARAH T 92 Fl TTqae gl g
IV. WA & Mot F d-SaeadT Frferdt T seed A avh g Mg st~ i &

HTae e &1 For qoETE TOAA F ATAwRAR T Traad 1 g {Ree dF g Rgiia G e
Sfererd @ | g

V. e i afer:
F. At A F o =Aaw iU 10,000 (ST go) R ST 39H d18 A aF A ag
10,000 ¥ UrT & 2RMY |
g, GaT a9 A GhT hf faiteha Srasfadi &r Traret §, Sia Srarst gia sfagia a1 w2
= (SiToha Fd) T ol T F folT Uawet Srefl ovI Jahd gl
VI. s=g afi=mew RenfAder
F. ST % qgd ATATHT § TN oI & Togsh gadl Haud w7 T ot Ruifsed & arr us

R amEr a1 wiiey/SRireer & geh qgEs S oe? (Fuastiue) ard a1 'fea
ST o qgd 'Riee @rar (SMEEis GTar) AETTs * 979 UF [iee Grar T@ar grm|

G, FASHT & Agd, U ML AATHT § Hae U g arel a7 9haT gl 39 0T F TH Ja9997 15
A9 Faer TF & ATAT T LT 8, I THRe/FRfoeaT gy I FT4T g 3 RaFie &
TEAT g
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AT AT
T. T TRee/FfEfeey O qedl & Y9 38 <90l & AT 9T o9 a9ff "qehl it e q
AT Rore d% #e ST aieged (3-F9%) TOITeT 9¥ TAFeiE ITeT § UHed quihd 17-
gaeaeft areft Teqa FE AT RSe g% w SfET aiegem (S-%e7) TSt i areTe
farheraT ST STETeTeT ARt it SrEdy, Jias &7 § A-Taeqel Jiet TR qgi l
ST
e T trEE:
. W /FEfereeT #i f-afaeaeff @ & qga arded Tawa/qed T 9T siEd % 9% R ST
saeaefT FTet % e q¥ AT § A SO Tasadt TRes/SRfeees i S &
FT AT T ETATH F T&el ST T STTUIAT, Ao BT el Tq= AT & T I 63T 2T

T, Ff At At ot iy setera wfer (srfegf=a wfer w1 5%) & stfer g, 9 srauTias seed
FoFaT STToIm SAiforE e F ATl #, a8 wNer/EAtoeer f ey geft B T e
UTgeRt I areaell aiiesh  Traqiaat #1 3t=q saed w1

9. T2 Tl o For 1L AT T | 7 &, a1 FAT w0 gfaeadt e 7 o Sy srowm)

AT 1 HET.

T, WA RS 9% g7 Taqld #ad Tasiud &9 § ST 6l st e/ wiatades i -
staeaeft St it [MiEET & 997 39 T TS J1 HUAST0T GTd § STHT i ST aredl
T7teT (iR o) T 7% ¥ § ST HAT g

ST, A& H e & Fgd I G THS(IUA @i § AITdH &9 § A< @l A 2l

. 77 WiNey/FEfrer & Sraerr ot & o oud aesl & gtasfaar 31 srErgmer
TR T BIEHT, ATEH! Al TAAIT FT SEATALOT ST B 6l aE & 7= FH1d gt
& HIae T T ST ARl

T & FoRT ST AT FH /TS

. TN/ EETHhal A9 ATgh! &l T H

T. AT V& FA & (o0 ATHCST/FHTH/EAT 90 & &7 § I 100 9T T2 TH aF 6 agel FT
T gl UHT AT 1 fosht qoa # errferer fam ST Jhat & a7 ITaai | ST | a9go far o1
qHAT 2

3. Ife wtasfaat ST g @it [t & a1e Sfafadi w1 e=aea =ar Sar g, b J7e® gren
TIfTe/hfRrfereeT & o giawer Tfer § ST g T arg & STford s3Tst oTiHer 2R

T. YTl & TIASadl il A0Td, SIS 4TS, gl Fal AN al, ¥ FATAN/FHHTLH/EaT TART %
T UTe® & STEe F ATET TN e/qIaemahdl gIT qEIar JTH T & qI-a<is aF 6T ST
GET R

T. I8 A9 34T o7 9hat g & S o7 anra, S o ST anrd, #7 geF § 98t a9rr SJen
TR AT ATEF & TG Tl 64T ST AT

VII. feafér srasaard:
T /AR Tereel &l TTSHT o dgd AT o Ha1erd SATTRTr e 1 ord 5 (37%) &l
TEQT FEAT g, STET Toh HH-H97 9T 5 g7 Haid a9 ST % Ha< wgl S 9967 2

VI, SUrh Rem=asr S g FHiET & el g i qaqar, T(Q i S Aaedq® q9A7 Jar g, ar
T § Forrae B sroam)




[¢TRT |—@ue 1] T T TSI © T 5

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 24th July, 2023
Auction for Sale (re-issue) of Government Security (GS)

F.No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

igi Tenure Notified Amount
gleacrﬂfity of  the E?EZ of  Original (yy-mm-dd) Date of Maturity | Base Method (in T Crore)
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price Uniform | 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price Uniform | 14,000
7.30% GS 2053 June 19, 2023 30-00-00 June 19, 2053 Price Multiple | 11,000

Gol will have the option to retain additional subscription up to % 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 28, 2023.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) system on July 28, 2023. The non-competitive bids should be submitted between 10:30 a.m. and 11:00 a.m.
and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on July 28,
2023.The payment by successful bidders will be on July 31, 2023 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment and
will be paid half yearly. The Securities will be repaid at par on date of maturity.

. Coupon rate | Date of Last Coupon | Date up to which accrued | Date of Coupon payments
Name of the Security . .
(%) payment interest is due (month / date)
7.06% GS 2028 7.06 New Security July 30, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security July 30, 2023 Aug 06 and Feb 06
7.30% GS 2053 7.30 New Security July 30, 2023 Dec 19 and Jun 19

By Order of the President of India
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

1. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

111, Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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b.  Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

j- The Aggregator/Facilitator can recover up to six paise per = 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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