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7.06% TFT T, 2028 | 10 &79«, 2023 | 05-00-00 | 10 =¥, 2028 T T 8,000
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afaeaet Sreferarsit # e

2. gErt gfagfast f et & sfaeredt aret a3 f gieer ft dor w=hw () F s, & i
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3. T Fart Wty ferd 99, gag F1EeE, we, §92-400001 ET 14 JATE, 2023 T H=Td 6l S0 T
=g arferat areehia fwd &% i ST Gregere (S-Fe7) worrelt "@aeft zoei=E v § 14 AT, 2023 T TE T o
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4. I sfasgfaat, aredT frd S g S fRenfadent F sam, Sa Rt s forg o g

et it arfie i gfagf % forg A

5. #emHT F7 g qadE Red 9% gRT o da@drEe (www.rbi.org.in) 9% 14 J[@Ts, 2023 Fr waia R
STTURIT| {6 AT RTaTal ZIT ST 17 [ATe, 2023 FATq (A" 6 arerg & 36ar S| stasgfa & o sEame
H ferHT # srafeq wtasa % sifeha goa uv, gafesiw/faw o qEam & e & a3 3F g 6 arieg
T TIT AT Qi 2 ST 3 a7 6 | arfersr # feafaa 21

TS T YT AT Tf A 1 s

6. T TARTa/ETas T quar & aE | STaqid F ha go 9% ST TEHd g a9T SHHT AT AGaTus
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TR a3 & it wfasgfaat siw a=rdy fawt &t fromft &
Fe-gfaeaeT et giewr F e TemT
I & gvart giagfaat 1 2o ariierr $i geer gifes T fit At #71 #t 3fP &, gy Faet &
iR srea awerT (Sfteires) sfasgfoa sie ooy faet i givar St & e-afaered sram v arfierd &
EECIRE]
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FTTRd e o= "o 7, o Aererat &y arforat v vt e sfiie srafas et F de-nfaeret
GE H THA I STHT FLA i SATATT B
7. 'y wiF vEEs & oad i ¥ ArEdr e wiw uEEss g, e wrafEe Serdt @ o#@
WIRET/ATLTHAT & T | FTF FL & (o0 T T STATTT THTO-T5 (TFET) ST g3T 2
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T, ar afeey [{fe 3 dv-wwarh afasy @ § s afasy @ sfafee 1925 siv wi=m afasy @t
s faferer grer ertfora 81 sreree srfarfaery, 1952 et Marer et s awe g 9= fohar Strar 21

. =4t
. et # F7-wfaeaeft sreame uw wrftart uF g A F o geft geft |
1. ATt ST & % 91 AT @raT (H1T) AT FEMAE AL ASTY (THSU) AT Agl T@dr g; Ta7
2. FTSET F T AAHT TR/ HA ey F ATeqH T AT & F T STHT FdT g AT
3. seetes F A1y 'R s Riee s’ (SISl 37hTse) T@ar 2 |
EREICH
. S0 U7 S (ST Y gl 3o
1. T ITT ST (AREEET) ST SEHT Sl A1 39 ATSAT 6 qTed I HifaTea arfacal #f a@d gu
famifera witrgfaet & et & £ afaer frar strom
2. T §F Gty o % % 979 UESHud 9rdr s 9 9rdr @d 8, Taterw o et fz-giaeret
Frferat #er STHT FIA % 9T i
L T i s e 1 K L N e ) 2 B K
1. ST 9EER, A # T wfasy [{fd, qurer g §9, e i due qiaedy it siv dF g
Ffde e «ft =f~F o7 Sea™, T9F F AT H, TH ASET F Tgd Fad o<l [oadl =l s &
Fa AT SToIm)
2. ¥ aferat srfegfa wfer & s g
3. = el % forw At At srfeshaH LA 9¥ AT Tidae Agi g
IV. W& GaT Meerat 8 G2-TtaeqdT St 7 saed A1 aean gl ey st~ afer & fiqe A &
T ATHAT A % ATTHAT = TTAera AT A 17 Nora 9 gy et T st sfaera @ $ifaa grm
V. St d e
F. ST AT o Forg =gaaw Trer 10,000 (3T goa) gt 3T 39 918 o1 aF i a<g 10,000 F TorHt
| grft |
g, G Haed qra qeEre & feditea stasfaat fi fanh #, g et v afag @ e w1
(siTora o) T T T 3 forT Uahe STedt 9T Tahd g
VI, s=1 9= e
F. TTSET % qgd ATATHT § 90T o % =g GaiT Haerd & et fF Ruifredt & arr us Ruitfed amar
7 TWRe/FAfee F Ted 9giaa T ow? (Huasiue) ard a1 'fed s’ F dgd 'Riee grar
(ATTSTSHT GTAT) ATCATATE F F7F Uk Fee |rar T@=r grm|
g, ASET F TEd, UF Aaersd Arardt § Faa U & arefl a9 GhaT g1 TH S HT UF 999 o [ererd
FAT TF BT ATAT AT TET &, SH WRred/FRforees gy e #7341 gR 3 e § w@ar grm
et ST
T, Jeds WRTe/F Ry s Jeai & TTH 38 a9l % AT U 99 FY weahi i e F i fwrd §=
7 ST Aieged (3-Fe%) T 9T IO AR ITET § UHT GG Te-aiaerdt et swga wam
areey fod §% Fe $6r atega (S-gaw) yorrett £ A frwear S smemer affRataat
FIEHT, AiTaw =7 H Te-siaeqeT areft = T8t 7 Jrush
AT T AT
. T/t w1 f-afderdT @ % qga sree swa/ges f g sima 37 9% grm S afaeret
FTAT F AT 92 HArft 7 " srowm wfagfhat vfiey/fafees 1 ST #3 f aE #1 @EE &
FET ST T SATUIAT, ToF BT Iegi A9 ATghi | a1 a7a a1 21l
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T, ATS FTAT T For T swefarg Tfer (srfergf=ra Trer &1 5%) & AT g, qr AT e har Srum
AT e F wrAd ®, a8 we/ARRrer & e enft F 3 s arewt #r gt ahE T
st &1 3T srded w4

. ATS AT 20T et TT19T AL TT( & FF g, AT HHT w1 TireqeT e § o S srom
T FT q=T:

. AT Rod dF g wiasfa Fae vashiud &9 # ST i st wfiRe/sfataee fir dv-ataerdt
Frferat A [T & a9 39% T UTHSIue 7 HUEsiua ard § ST i ST aret iy (it goa) &t
Y w9 ¥ 2R FAT gEm

. 972 ® A9 ¥ Fgd U YT UHSue grd F witas =7 F Refiadt £ At 2

o. g TR/ wa ey &t RreaarT geft & T sraw argat #7 sfagfaat €1 sraramer aRfefadt 1 e,
qrgat &7 Tt #7 gearaeer ST g it arirE & ai= w1 feaEt & fiae @ frar s =fzu
gt & o S A St/

. TR /qRAgmal 99 ATEH! Hl Tg TAT TG FIA & (o7 T LST/FHIAT/HAT ek & €9 H Jfad T 100 T
T U0 TF T AAT FT T 2| THT ARTAL 7 (500 GoF | oriaer AT ST derd T § T Il & o o T8
ERISIRESIE!

z. 7tz yfagfaat o g & f[Gfr F e wfagtet @ eraaia e s &, @ aes g
TR/ RTeree FT 3F ITawe TIA § AT S 6T a0 & i s37o1 ATHe g

Z. Tget & FTasIfadt &t @0Td, IUTSId s3TS, ST@T Fgl a0 g, 3T TATe/HHTF/EAT TAT & o7 a1es® o
ATFG o ATATE THT/AALTHRAT FIT AT TTH FIA 6 AT qF [0 ST T 2

T. T AT [T ST 76T ¢ T &S o777 AT, S 6 e a0ra, & 97 § q81 a91ar Se1 J1e 0 47 12 o
FEA Tl AT ST AR

VII. i@ sraeaehary:

TR /Rl & AT & dgd SaTad § Hafad Sl I ed 3% (%) F1 Tqa w7 g,
ST T3 FHT-aHT 97 9% g Raiia awg €67 F Faw w7 S aF6dr g

VII. 390 fRemfeser §% grr a#8ar & o9 g ST Jaqam, Ifs T S Araed® 91 J1q7 8, af Jreer |

Forrer f3haT SToIm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 10th July, 2023
Auction for Sale (re-issue) of Government Security (GS)
F. N0.4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following

Government Securities

Tenure

Notified Amount

Name of the Security | Date of Original Issue (yy-mm-dd) Date of Maturity Base Method (in  Crore)
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price Uniform 14,000
7.30% GS 2053 June 19, 2023 30-00-00 June 19, 2053 Price Multiple 11,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by Government

of India.
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Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 14, 2023.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) system on July 14, 2023. The non-competitive bids should be submitted between 10:30 a.m. and 11:00 a.m.
and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on July 14,
2023.The payment by successful bidders will be on July 17, 2023 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.06% GS 2028 7.06 New Security July 16, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security July 16, 2023 Aug 06 and Feb 06
7.30% GS 2053 7.30 New Security July 16, 2023 Dec 19 and Jun 19

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
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1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

ii.  Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 210,000 as
hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.
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f.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VILI.

VIIL.

J-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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