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FAferg==T
TE faeefl, 12 S, 2023
g aRs i (sft wa) i foshy (Ftwy qafita) % forg Aemdt

T, GE&AT.4(3)-f(SFIUSTA)/2023.— T AYHT Tqg FET A1+ {30 T0 S1qEme avar gfasgha, i fasfr
(Frtw/ gafsTe) stfamgf=a et 21

7.06% T¥FTT g, 2028 | 10 a1, 2023 | 05-00-00 |10 7%, 2028 T T 8,000
7.26% wEATT i, 2033 |06 wEatT, 2023 | 10-00-00 062”07(;& T THH 14,000
< FEaETT wfafa, 2053 1997, 2023 | 30-00-00 |19 5[, 2053 AT fafay 11,000

AT FEHRTT 6 I I Ted® T § 2,000 FIE =97 T {07 T, Afafwh Af9ee a9 @ i1 GFwen
g | 77 et == srfergeaT (B faferse srfamg=mr @er = 8) # sfeafaa aat & ofefia grin ITdFa avwmr

3695 G1/2023 1)
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TSI, AT IHTE GIT ST ATHT AT U HeA1.4(2)-Tsequeun/2018, fawi® 27 @14, 2018 # fAfde
AT 3w adt & oI qaTe, A" R 3%, ga Fwiad, v, §as - 400001 F AT F =4 A0
aufceasf Srefiararst #1 sieed

2. S Sfaqfadr it Tertaar § safaerdt aret o f g f ga Shd (Aad) F A9, = A
srfere=ra TTfer 1 5 TiTera T ATt Sfasia I ARl 3 HeaTell 7 safed T o |
0 R L K L KA

3. g AATHT AA T 9 9%, Has FAied, wie, §a5-400001 T 16 S[A, 2023 T HATIOIT il STUAT| A ATHT
2 Aot AT [Rod 9% F AT qieged (3-Fa%) et qaet soreid g9 | 16 5, 2023 T TE=d A
ST =TT A TaeqdT arferat qated 10:30 a5 & qated 11:00 a7 F &1+ 37 Ffaeqef arferai qares 10:30 a5 &
qated 11:30 9t % = T&qT 3l AT AT

SER G GRS

4. 7 giasfaat, s R 9@ grer S feentaeent F g, ‘e Rt fEr & o 9 gim

et fit ardra si< wfasifa % forg s

5. FreTHT &7 aor W {eE 3% g 9O JaETee (www.rbi.org.in) 9T 16 S, 2023 T st T s
TR FTATTarat 1T arT 19 57, 2023 721t et/ qafeas i ardta &1 sroam sfasgfa & forg soam &

FrerT & safed wiasa % ifha gog ux, TAreR/siam FI9 Gare fi qE T TG s3T5 F g ol arrg ah
TTEA SATST AT R SHET 3 927 6 § qrferst | 3fedfad gl

TS T AT AT Tfasf 1 qasiva

6. T A /30T FIT qIATT 0 AT & T ST qod T2 TS T 2T TAT SHHT qIA AGATaH
e ¥ FoRa ST st T eI afgar i e T qaged 97 T smom

7.06% =TT Tiergfa, 2028 7.06 SERIEE ] 18 S, 2023 10 SFIET ST 10 AT
7.26% Tl wfagfa, 2033 7.26 EERIREE] 18 S, 2023 06 ITEd 30T 06 FTa<T
TE Tewr wfagfa, 2053 AT TR EERIEE ] EERIEE ] 19 fEEwaT & 19 9

“Flayia # T 97 &< F7 {97 AGrET § [FEiRa 7RIgar &7 #1 F2 &% a1 9% 397 ST ST FT 7777
FEFTIOF STETT 77 [F9T FT077)
T F TPITA F AT A,
el F=gTi, e e

TR G & Tariera Tt o sordt o=t &t st & =
F-wiareasft et giaem & R TreEr
l. & LR STl i SATI% ARMETT Sl T gl &l ITeATed Hed &l g8 o, Gaer Haerhi &
faeifera e |t (Shetrems) stasgfaat siw oot foei it Fieer et &
"-gfaeTe " e 9% AR i At 2
1. TRATITE: 7 FISHT o YA & forw, afvamaT & st R &

F. G Faes #w1E ft =AfRE §, Sed =1fwn, w6, daEa, widie FE, e, e [, o siw
AATATS T Mg FE o= FeAT arHe 2|
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9.

"wfer/FfRferee w1 9 et 8% 71 wratE fav a7 [fE wtw v T arEerg g
FHITET T o7 "eT 2, o et & ury arferat &7 uhEa w2 sfiv aratas et F d7-
staeaeT @< § UFHe areft STHT FEA T SAquia g

Afde w=fF veEs &1 9F &4 T AT I EiE veEEs g, o aretas femft @ o
TIRE/AELTHal & 9 § F1 F7 6 (70 T & AT THTO7-9 (TTAHT) ST g3 2

o wiasy a7 dv-aewr atasy [fer g st wites @t sfafeaw 1925 siv w=m wiasy e
e fafae grar onfRra 21 e srfarfaer, 1952 RSrerr fFerer fe area | g a7 o sirar
2l

Il qr=dT:
F. AATHT H T-TTAeTeT e 98 AR UF a7 (M9 o gt gril s

1.
2.
3.

AT Rrd 39 % |1 =97 @TaT (W) IT HGTAF TALA AN (THSIIUA) @TaT qol T@dr g; aam
ATSAT % Tgd ATHT THRIET/FRTrEeT F ATea & STy & & el STHT HLal &; AT
ATATATS F AT "aer TTaeeae fee srhrse’ (eSS 9arse) TEar 2 |

SEEICH

.

2.
3.

ST ATHTOT S (SMTETET) ST TgHhTLT S

ST IO ST (SESAAT) ST AEHT Sl H 6 TTSAT o qgd 3 qifa i araedl #f a@d
g femtfena sarsgfaat it St & €1 errferer fram srom)

FfF% T 9% T RSE 9% F 979 UHSiue @rar S 9T @rdr T@d 8, SHe0 o S| $1-
sfaeqeff arferat Hrer ST F F 97 g

TSI FLETL, I AT [ 37 o=

T[T LHIY, A | T Afasy [fe, q9rer g §9F, e B AT Aidedr AAE ST 8% g
e #r2 «ft =rfcr 77 9o, 9EFR F AqHET |, TH TISHT % dgd Fad eofel (el il A Taret &
Fa< T STUm

3 arferat srfergfra wfer & arge M

T FEATAT 3 ForT ATt &t sAfereas ey o2 #ire wfaeed qg1 g

\A AT GaT Aaerst & dv-staeaeff arferat 1 srde ara g g Afdy atergfza afar % ofaw et
T el ATHHT ALY o TS| T Tiaerd A7 A id e a9 g7 et B s giaaa & Sifaa gem

V. et it T

L

AT TR F forw =as wfar 210,000 (sifa goa) Rft 3T 39 aTg o a& & avg 10,000 %
TR § gIT |

e e wrea g #i feitea stasfaat & et #, afy ferd ofy sforafy < w0 =0
(sifora o) T T 19 3 forT uaher aTeft 9 Tod g

VI. =1 RETe RerfAder:

L

TISHT F TEq AATHT H AW o F Togsh GaaT Aaerd &1 By ff fuifsedt 7 arr vw Rt
GTaT A7 TN/ HRAToeeT F Ted qgEs THd ofeY (Huesiue) ara a7 'fed s & ag8d
"Riee @TaT (SIS @TAT) TS & J79 U e @rdr @ T g

TISAT % Tgd, Ueh (Aaersh AT & Faer U ¥ Sreil 907 TohaT g1 7 9T 7 U 9997 o Ao
el ek BT STl o1 2T 8, 39 W /FfRforee grer ama 71 g i fate & w@ar grml
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NGRS IGIF
T ST TR/ REEET O gl § ITH 38 SRl & ST 9¥ ST g "qeA H AT F ATAT
o 9% AT AT Fiegem (3-Fa7) Tl 9T Soldei v TT6d § Uawd qofehd q-Saeqdl et
TEQT HAT| AT 5d dF FHIT ST qiegerd (3-Fa7) TOTet ff arar Twear St smEmemor
afefRafaat #1 grese, Alifas 9 7 JT-TTaeqel st Tiawe gl i ST
ST T STee:
T, wiNeFRERrer #i dv-ufaerdt @e ¥ qaga arEed giawd/ger fi 9t i\ 3% 9% g S
sfareaefT Jreft 3 sreme a¥ At § " v it wiRer/ARferee wir S w i e
T RTAT % Faof ST AT STTUI, 9oF g1 Iraiv 379 ATgahi o SR 9T & 21
T, TG AT AT FA AACXA ACerd T (AfegiEa i w1 5%) & ATAF B, qr AGATaS raed Hhar
STTUATT| AT Sfrded % AT §, T8 TRes/FfRfereey fif Praart SRt & T staw argat & et
T T wfrgfaat 1 3ta sree w4
F.  FE FIAT 6T FoT T AT T F FH g, AT FHT 7 Traeqeft B § o ST S[rosm|
T FT q=T:
g AT R % g Siai Fad THSue €9 § S Srusit| niere /A RfereeT wir e-aiaeret
Frferat #T AfaaT & T97 37 T THS U 7 HUESUa @Td | ST &l ST aret T (3ifeha qo7)
T T7Y & F AT FHLAT g
T8 H a9 F Fgd I T TASUA GTd | Wiidsd &9 § (A<l 6l Jqafd gl
A, I8 TARe/FEfereer & et gnft & T o= areadt i grasgfaat 1 sErameor aRterfa i
TIEHT, TTgal I TITGIAAT FT FEITALOT ST B Al AT F I w13 feae i & fraw @1 BFar sar
LR

gt & o S A wfee/sAs

. THNE/AAGTRAT AT ATEH F g HAT T&F FA & [0 SR LST/FHHTMH/EAT ek F &9 # I
2100 97 g T8 T T qAT FT T &1 THT AWTAT T Tt Goa & orfaer orar ST 9erdT § 37 Ireaht
ST | T /AT ST THaAT Bl

3. Ffw gfagfaar ST g & Aty % e wfagfaat & samaia e smar g, @ aws g
W /AfETeee? & 37 Tiawe T § [T g 6 a8 A 4TSt AriHe g

T UEH | Ifagfaat i aRra, Ui 4TS, S|t el A af, 3T FAret/AHIE/Aar T9 & o
e & AT & ATATE CHRE/ELTHRAT G qIATT STH FI 6 AIL-qiieh q 60 7 T &

T T AT AT ST A § 6 A e A, S 5 R O, 7 4o § 98t a9 S /e v
T & G Tgl (AT SITHT AT

VII. ST sraregear:
TR /Aol FT TISHT % Jgd SaTad § Hafed STl AT fod §F (§F) F1 Teqd FeAT g,
ST o FHT-aw a7 S g Ratia aw #6T F Faw w27 S g% 21

VIII. 3k fRemfager % gmr aiar & o1efiq 8 3T Jaqam, If% o 99 Saeqs a9 Arar g, af JrsAr -+
Torrer f3haT STEm)

4




[T =g 1]

AT T TSI

D AT

MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 12th June, 2023
Auction for Sale (Issue/ re-issue) of Government Security (GS)

F. No.4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (Issue/ re-issue) of the
following Government Securities

Ne;r:ceu?:‘t;he Date cizsougiginal (y;ﬁ?ﬂg d) Date of Maturity Base Method No(tii:]it;dcég:’c;;mt
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price Uniform 14,000
New GS 2053 June 19, 2023 30-00-00 June 19, 2053 Yield Multiple 11,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 16, 2023.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on June 16, 2023. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on June 16,
2023.The payment by successful bidders will be on June 19, 2023 i.e. the date of issue/ re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.06% GS 2028 7.06 New Security June 18, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security June 18, 2023 Aug 06 and Feb 06
New GS 2053 Yield based* New Security New Security Dec 19 and Jun 19

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.
By Order of the President of India,

ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii.  These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in ¥10,000 as
hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per I 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi- 110064
and Published by the Controller of Publications, Delhi-110054. g




		2023-06-12T22:02:01+0530
	SARVESH KUMAR SRIVASTAVA




