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TT.FT.. 403(37).—FT TTeT FT dIS, AT-FL ATAIT, 1961 (1961 it &eT 43) FT 4127 295
& AT 9f5T 1T 56 Fl ITLTT (2) F @ (X) F TLqF & @€ (XI) T T& ATedT T TART Fd gU, -
T 7w, 1962 FT 3 Ferege e & forg Feferiaa Faw aamar g, sria-

1. G AT 3l WTRA - (1) =9 =t 7 "ierm 9 sma-7 (3meat geree) Haw, 2023 21
(2) T 1 =191, 2023 & TG T TAT FLTIT a0 2023-2024 < TATTAAT LI TLOT AT HT AT T |
2. aF-F FFw, 1962 & F=| 11957 & @ (4) F ¥ 12 Fefofed @< T@r ST, oiq;-

“(4) araiv fAafRaer F srefi fet afeas S Foet = 0T g ar Gl o7 7o 7 R
=7k T I TRt afecrer S daeit =T SOt it 1S ST /T, ST ATET 997 g |
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TSRIOT- T e & TANEE & forn, ammie AfReer T a@t orf gR, S SHeET ey 72% A
ITHTT (1) F @< (F) F TSR0 % G (jii)) T2 17

[erferem=m &. 35 /2023/%T. &. 370142/14/2023-Ffu]
Srfader see, sraw afee (@ AifT e fFam)

feroqor © wor e W F TerE, sEramen, 9w 11, @ 3, 3uEe (i) ® Hedr wrem. 969(3), aE
26 AT, 1962 FRT YHTird FoFT 70 o i I9ehT sifaw Herree stferg=mT wwear ar.#1.4. 399(%1),
ari 30 wE, 2023 gRT AF-F2 (FTaat gena) e, 2023 g B T

TSR AT © Tg THIIOT 6T STTAT & o 7 ATE=aT &l S[aetel T & | Fls Afh ool €9
AT T BT TR 2 |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 31% May, 2023
INCOME-TAX

G.S.R. 403(E).—In exercise of the powers conferred by clause (XI) of the proviso to clause (x) of sub-
section (2) of section 56 read with section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct
Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962, namely: —

1.  Short title and commencement.— (1) These rules may be called the Income-tax (Eighth Amendment) Rules,
2023.

(2) They shall come into force from the 1st day of April, 2023 and shall be applicable for the assessment year
2023-2024 and subsequent assessment years.

2. In the Income-tax Rules, 1962, in rule 11UAC, for clause (4), the following clause shall be substituted,
namely: —

“(4) any movable property, being equity shares, of a public sector company or a company, received by a person
from a public sector company or the Central Government or any State Government under strategic
disinvestment.

Explanation - For the purposes of this clause, 'strategic disinvestment' shall have the same meaning as assigned
to it in clause (iii) of Explanation to clause (d) of sub-section (1) of section 72A.”.

[Notification No. 35 /2023/F. No. 370142/ 14 /2023-TPL]
JIVITESH ANAND, Under Secy. (Tax Policy and Legislation)

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-1l, Section-3, Sub-section (ii)
vide number S.O. 969(E), dated the 26th March, 1962 and last amended by the Income-tax (Seventh
Amendment) Rules, 2023, vide notification number G.S.R. 399 (E), dated 30" May, 2023

Explanatory Memorandum : It is certified that no person is being adversely affected by giving retrospective effect
to this notification.
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