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[EREEISES
(CUPREIRREEIL)]
(T T¥T)
e
7E fawedt, 29 WS, 2023
TR gfavfa (sft ww) i fasht (qafeid) & forg femh

TH. €. 4(3)-F1(TFYULTA)/2023.—ATT TLFT Tag T A1+ Q0 T srqeme qwwrdy wfagha, f ffr
(At srfergf=a Ft 8

o faera & qa Aty | uagarsr | ferdr | Ao L

i s S EacE “firggag

sfarsgfer &1 a8

7.06% T wfasfd, 2028 | 10 319, 2023 | 05-00-00 | 10 &%, 2028 | T qHTT 8,000

7.26% TTHTLT Tfadfd, 2033 | 06 w¥&<T, 2023 | 10-00-00 |06 %¥a<T, 2033 | =T a7 14,000

7.36% TEHILT Tfasfd, 2052 | 12 ffawaw, 2022 | 30-00-00 |12 frawaw, 2052 | q=a | fafasr | 11,000

AT LT 6 IT6 IYLE T4 Sraqia & ¥ 2,000 F0g 790 FT A7 a9, Afafiww afem aqmw w@w 1 fowe
BN | 7 fasht = stfergEeT (R 'fafere stfemg=mT @er i §) § Sfoatad odf & ofefia gritl STF avart

3399 GI1/2023 1)
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ST, AT S9 a1 ST AT SATegEaT Uh.HET.4(2)-SsqusuA/2018, fai 27 wr, 2018 # fafaw
AT 3w aat & e, Ay a3, §ag e, e, a5 - 400001 F qreaT § =4 A6

aufaeasf Srefiararst #1 seed

2. FTEIET gtasfaat & Aarea § sutaerdT aier o fi geagr fF g T (Aqay) & aqare, @R
srfergfra Trfer 1 5 witrera e "t sfagia arr st s deamsit #r srefed BT Srow )
e e B B KK

3. Fg MamHT Wy T 9, Jag Faied, wie, §a5-400001 5T 02 7, 2023 HT HATIT il SITUIT| Fert
& Arferat ST ferd 3% e ST Freged (3-F97) TUITelt Saet seeitad T9=T | 02 S, 2023 F TE T A
ST =TT srfaeeff arferat Tated 10:30 &<t & q@ied 11:00 F97 & 1= i TiaeadT arferat q@reT 10:30 a7 7
Tated 11:30 a7 & &= T&qa 6l AT AT

v i FRER

4, I siasfaat, AT (s d% g S fRenfaden & aqam, Sa Rt w e & o o g

et it arfie i gfagf % forg A

5. e F7 g AT {SE 9% g o9 Jgarse (www.rbi.org.in) 9T 02 S, 2023 FT Wi R
STTURTT| A ATATaTaTst ZTT SR 05 S, 2023 FAiq qAiH &f arita a1 o s sfagfa F forg qoame
H ATt 7 safeqd wtasfa & sifea goa ux, gatera/sifam $O9 R S a3 SEed 4TS aF g &l arra
T A =TS AT ZT ST o6 977 6 & arfersr # sfeafea 2

1 M s e K S K M e G e L

6. ¥ fATH/aTaH FOF AT i A F TA9d & sifhd goF T¢ ST TIEHT 2T AT THET qIar Aaaus
AT 92 T ST S &1 qrs{araT afdgmar St e 9% aHed 97 T s

e g ] T
7.06% wT wirafy, 2028 | 7.06 75 wfraf 04 S, 2023 10 argaT & 10 erda
7.26% T¥AHTT wiadfd, 2033 7.26 CER IR 04 3, 2023 06 3 TEd 3T 06 FEa<r
7.36% AT g9, 2052 7.36 12 |14, 2023 04 <, 2023 12 R S 12 o=

T & TP F seer 7,
ST F=IT, I =T
ERCLS

R R 1 T K e s B L e s L s R R K e A e L
-yt st gieer % e T

I & a3 Sfagfadt it SATTEw ARIERT 3T GaT giieed & SIATed Had i gie |, Gaar oot &
it e avwre (Sfetrens) wfagfaat siv e o=t fr gier Aot & eoafaerdt st o=
AR AT AT 2

Il. RETNIG: =8 ATSET o SIS & forw, afesmeT 7 o Femgam 8

&, gau Ao wre | =t g, e s, w6, Futaad, sidie [, @eam, af sy [, o s
ATE TS T HaiRa IS o &7 a1 2|

g, ‘TR # oY A 9% a1 IAiHE Ster a1 ARy =i uaEs a1 awEreng gno
FHIT TS o= 6T g, Forer fRererant & wm Srferat 7 Uaird we s srafie At & f7-ufaeaeft
T T TH AT STHT FHIA i AT 2
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7. 'y wiF tEEs # ad 6 9rear T w2 iE ueEy g, eyt Serdt @ § ey
FIELTHAT % ®T § 1T FHA 6 (70 F&T F AATTT THIOT-T (TTAHT) ST g3l &)
T, wiasy [ ¥ fe-aewr atasy @t € S afasy @t afafaw 1925 s wd=rh afvsr ffy
e farferer gren afora g1 srarene srfarfaam, 1952 Rreert fAerer et W av1e g a7 o Srar 21
I, 9T=dT:
. et #§ de-staeadT sram 9w arfierd uE g Faas F oo geft grit s
1. Tt T & o |7 AT @i (H17) AT HETAE ST oASTY (THSU) AT Al T@dr g; agT
2. FTSET F T AT TR/ HRA ey F ATeqH T 9T & F FIT STHT FdT g AT
3. AT F AT 'R e Riee darse’ (SIS TahTse) T@ar 2 |
ERCICH
&, ST YTHIOT S (SMTATTEAT) ST TgHhTLT doF:
1. BT TTHIOT o1 (STTSATAT) ST TEHIET Sl 1 6 ATSAT 6 q@d I AT T4 aTAcal Hf s@d gu
it sttt i ferdt & £ enforer B srom)
2. 9 T 5% AT Rord 9 F I UHSTUS @TaT ST 97 @raT @ 8, SHieU o =T I-Staere T
Frferat @er STHT FA F 9T i
g, ST g, T wiaey A s o
1. 5T TEEN, A § 91 qieey [, q97er g 9%, e & W99 aqedl A T 8% g
e e A =afRE 77 JeT9, T9F F AqHIET H, TH ASET & dgd Fad ordl ot @ At o
Fa¥ AT STUm
2. 7 arferat siferg i wwfer & aree M
3. =7 geaTeq o forg et it stfaraaw Trfer a¥ Fre vt 981 grem
IV. " gawr et § fe-sfaeaeft et #7 srded wrea aewr g iy sfamgfa afer & sfoe e
AT T ATHHT T F ATTHAR ar= Tfaerd a7 A fora oF g Faiia B s gfaaa 7 difaa
BT
V. et i e
&. ATl A & o =gaaw fer 10,000 (ifwa ge) ERMT i 39 a18 oF aF & avg 10,000 F
T H ETAT |
g, gav1 Faus 9 g it At sfagfaat i fart |, gfa St @ afogi @ #0e 5a
(3t o) @ T 19 3 forT uaher STetl @ Jehd g
VI. =g aiEmed fRanfager:

F. ATSHT & dgd ATATHT H AN o % Togah GauT Haerd &1 et off Rt & ar us Ruifsed amr
AT TR /AR & ged Tgrad S aue (Fuastiue) grd a1 'Ree s’ F agd e grar
(ETSAT @A) sreltas & " U [iez @rar @A gem

g, AT % qgd, Ueh Aaers At § Faer U & vl o€ Tohar g1 TH AT 7 Uk 9997 T e
FAA TF gl dATAT T T@T &, IH THRE/HRToEaT T ITH FTAT R Y FiE § w@ar grm

T ST TN/ RTEes 799 qeal § YT 38 <9l & SET 9T I T Tl ol A7 § A 17 o
e T ST AIGAT (S-Fa7) TOTAT 9T Soael (7 TTed H Tahe FHihd T-STaeqeff Sl &g H|
AT RoE d% F S ateqe (3-397) Torment it arA faherar St smareer ateferfat
FIEHT, AITd® &7 H T-faeadT Freft =1 T81 6 JTusil|
e 1 3ree:

T, WRer/AFRforeer #1 fr-afaereff @ % aga srded sfawa/qes £ wTia sfied 3% 9% g S gfaeret
AT F AT 9T A | G o) stasgfaat niier/ARferees fi ST w3 i aria #i s
% FE ST T SATUIT, T Gt Irglel AT ATZeRT & I 9T 62T 27
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VIL.

. AT AT AT o T sretera fer (rfemgf=ra e 1 5%) & Tfee 8, qT AT sirded AT Srusm|

At sraed F 7T ®, 77 wiiey/sfEforeer i et gt 5 3 s areet #r areeeff 98w |
gtargfaat 1 3t=a srEed w2

. T2 AT AT T T SAFerT T F F7 g, qT FHHT 0 TTaeqefi Ze § of S Srom

LT T HET:

. et R §% g afagfa e vestud 9 § ST & STt wiises/wRtereer i de-ataerdt

Frferat # FfaET F 997 39% T&F THSIUe 7 AU Grd § STHT &l S areft iy (sifa go)
T Y T F ST FAT AT

. 7% | fAerers F Fgd I qET UHSiue @1 F 9itas &9 F et £ oqut 2
. g wfieyFRfeer ft Srerer grlt fF 7 srow arewt v wfsfaat 3 smremeor gfifRufeat i

FISHT, ATEH! &l TIAIATT FT FEATALOT AT B i ARG | 97 w1 @@=l F diae @1 HFam s
TS & o ST ATt wHIH/ ARG

. TRE/qELTHal 1O ATghi HT Tg FaT T&TT FI & o7 FIwLsT/FHTH/EaT 8ok & =7 § Ifad T 100

T B UH qF &l GGt FC GFd gl VT AWl or faeht goa § orfier fhar ST aar g 31 Igat | T
H I AT ST HFAT 2

. =fe gfagfiet S g & [afr % are wfesfoat wr wmiata BT smar g, a1 aes g sy

FiRrferees 1 33 wiawer i § ST g it g & Tfora sarst artaer gl

. UTET | YTasiaai it A0Td, SUTHSId SATST, gt Fgl dR] l, 3 FATAN/FHTAA/FAT TAT % oI Ire®

H AqAY F ATET THRe/EAETHRAT ST qIATT TTH FA 6 qre-aiie ad 60 1 a6 g

. T A AT ST gFar g T #IE 9T anra, S & RET anE, #1997 § 981 91 e e AT

TEF & TG qg! AT SATHT AT

R strersaary:

TITeH/FRfereedl T TISET & dgq Garad § Hafed Sl Ay {rd §% (3F) &1 Teqq HeAt g,
ST o FHT-awT 97 9% g Raiia aw @6 F Faw w27 S awar g1

VIII. 3w fRemaeer 9% grer a#er & offi9 g 3T deqar, IfY i 59 sEeds q89aAT Srav g, ar JreEr o

Forrer fraT ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 29th May, 2023

Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the
following Government Securities

i Tenure Notified Amount
Name Of the Date of Original Date of Maturity | Base Method
Security Issue (yy-mm-dd) (in ¥ Crore)
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price Uniform 14,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price Multiple 11,000
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Gol will have the option to retain additional subscription up to ¥ 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June
02, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 02, 2023. The non-competitive bids should be submitted
between 10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and
11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
June 02, 2023.The payment by successful bidders will be on June 05, 2023 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue / last coupon payment date to the date upto which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date of Coupon

Date of Last payments

Coupon payment

Name of the Coupon rate
Security (%)

Date up to which

accrued interest is due
(month / date)

7.06% GS 2028 7.06 New Security June 04, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security June 04, 2023 Aug 06 and Feb 06
7.36% GS 2052 7.36 March 12, 2023 June 04, 2023 Sep 12 and Mar 12

By Order of the President of India
ASHISH VACHHANI, Addl. Secy

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.
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b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. °‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

lll. Eligibility:

a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with

the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or

iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

i. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

\VA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of

five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in

b.

10,000 as hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required

to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.
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Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/ commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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