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TH. GE&AT. 4(3)-1(SFIUETH)/2023.—ATT AT TAS T A1+ (30 0 AqaTe Gty gtasgha, i &

(i) stfegf= et 2
P — ESARLUE I LI TROgEar A Fframdt | et (sfgfa afr
i (@s-wre-Re) e s | fRf (0= T H)
7.17% LT afasfd, 2030 | 17 &79@, 2023 | 07-00-00 | 17 =¥, 2030 T T 7,000
7.41% wEHTT i, 2036 | 19 fawwae, 2022 | 14-00-00 | 19 fa@waw, 2036 | o THH 12,000
7.40% wEATY Tfasfa, 2062 | 19 fiawaw, 2022 | 40-00-00 | 19 f&awa, 2062 | oA ot 12,000

AT FEHRTT 6 I I T Tragfad & T 2,000 FIg =90 KT {907 I, Afaf=w dAf9am aqmw @ i1 e
g | 77 ot =a srfergear (B Taferse stfarg=mr @er @ 8) # sfeafaa aat & T grit STdaq avwrr
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ST, AT TR BT ST ATHT SATegEaT Uh.HeA1.4(2)-Tsequeun/2018, fadi® 27 wr=, 2018 # My
AT 3w aat & e, Ay a3, §ag e, e, a5 - 400001 F qreaT § =4 A6

srfaeaeff Sreferarsit & e

2. geaErt gfagfaat fi St § safaeaef aret 3= f giegr & d@w =hm (o) F soaqam, G &
srferef=ra TTFr 7 5 TiTera T ALRTLT ST I AT 3 HEATeA 7 sraifed fohaT STosT |

s e M L B R

3. =g femrft wdt fed 9, gag #ratad, we, §92-400001 T 26 7, 2023 & d=tferd v STty Frarst
T ATt I RS 9% FT ST Aeged (S-3a7) TOTe ! gadft Tasei=s T9 § 26 75, 2023 FT T&qq 6
ST ATRw s taeTelf arferat qated 10:30 a1 & Tated 11:00 a7 % = ¥ Traeae arferat q@areT 10:30 a1 &
Tated 11:30 a7 & &= T&qa 6l AT AT

SER G GRS

4. 7 giasfaat, St R 9 grer S fRentaeet F g9, 'S AerHa s & o g gt

st i ardre s afasgfa * forg =

5. Hrerdt 1 oty 9T Rt S g1 99 J99Tee (www.rbi.org.in) 9% 26 WS, 2023 T Tefea T strum
TR ATAETATA T AT 29 TS, 2023 AT AT 60 qIEIE T AT STOT| T & o serane # St
H srated stasfa & sifehd gea a7, Faterw/san FI9 e 6 arE § TG 5479 <F g 6 airg aF SEed
SATST ATHH T ST f3 927 6 & arfersr § sfeafea gl

TS T ST 3T TS T gl

6. T AT/ T RTaT 6 AT | SIS siiehd god ¥ ST TEHd @[T qT SHHT AT AGarua
AT 92 oA ST S &7 qraaTe aRaedr d arE 9% 9HEed 97 AT ST

7.17% "ot sfagfa, 2030 7.17 LERIE 28 ws, 2023 17 FFaT 37 17 o8

7.41% Ty fgfa, 2036 7.41 EERIEE ) 28 7%, 2023 19 S 90T 19 fReawe

7.40% FTHTET Tasfd, 2062 7.40 19 wT+, 2023 28 wE, 2023 19 fRrawaT T 19 91+
STTEA % TPITA & e9T H,
9N F=TA T, AT A=

EREL)
AT a3 & faeifa wfsgfaa o 3ot o=t f fiemht & dxfaeasdt et gl % foro Dism-
I &= gerr gfasgfaat it 2mas AriEry i gaer gifeew il TWdTed & $T 32 &, gaer f[aert &
faeifera wrea aw (Sfsirems) sfagfaat sie ooy foet fr giar St § eafterf st 9w
AR & AqafT g
Il oRATITg: 9 FISET & YA & forw, afeamT &1 o [emaa 8
F. Ga Haud Fe ff ARe g, Fad =Afw, w6, Fuar, widie qaE, geamE, abasy @y, ow &7
ATE TS T HaiRa IS o &7 a1 2|

g, TN/ F Y AT &% AT GrAEE S a7 Wiy =i uHEe a1 anEtere g5
FHIT TS o= 6T g, Forer fRererant & wm Srferat 7 Uaird we s srafie At & f7-ufaeaeft
T T TH AT STHT FHIA i AT 2
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7. 'y w=tw vEEs @ 9 ¥ Arar I E UaEs g, o e dent @ |
TR/ eThal & &7 § F1F F & forT J&T & ST THI0-95 (TFSET) 9T gel g

T, 'ure ey [{fy 7 dv-aewrt afasy f@te g s et @ afeffae 1925 s wd=rh afasy @fy
e farferer gren afora g1 srarene srfarfaam, 1952 Rreert fAarer et W ave g 9 o Srar 21
. 9=an
F. et # F7-wfaeaeft sram uw wrftart uF g A F o geft geft |
1. e Fsrd &6 o |7 AT @ (H1T) AT HETAE AL oASTY (THS U ) AT Agl T@dr g; TaT
2. AT % T ATAT TR/ HRforees 3 A1ea & Tacgey 9 F Sl STHT FaT 8; T
3. AATeTE % A7 et e e srrse’ (SMRETST sThrse) T@ar g |
EREICH
F. ST YTHIOT S (ATATET) AT TRl S
1. BT TTHIOT o (STATAT) ST TEHTET Sl 1 6 ST 6 q@d 3T AT T8 aTacal Hf s@d gu
femttera iasgfaat &t et & g1 erfaer R s
2. 9 T 5% AT Rord 9% F I UHSTUS @raT S 97 @raT @ g, SHieU o =T -Staere T
FITeraT =T STHT T o 9T g
1 A 0 B R R E R A D | R K
1. 5T T, ARG § 97 Ataex [, a0 g 9F, qE A Aqd qided qAier Y 9% g
Ffde #r f =rfe 37 Feae, 99FR F AqHIET o, TH ST & dgd Had gordl (ol ol et
Fa< 3T SToIm
2. 7 arferat stfergt=ra wrfer & arge gifh
3. = weArert  forw et i arfersmaw wfer ow s wiaee 928 gem
iv. AT geT et 7 Ge-afaeret aifest #1 sded ava avwr g [Afew sfagfa ot & diae A
FT T ATHATT AL F ATFHaT qi= Fraerd A1 Ay ford d% gy Haifia G s aftaa T $ifma
Bl
V. et e
F. T AT % TorT =a| Trer 10,000 (3ifRa go) ERMT 37T 36+ a1 o I it avg 10,000 F
TRt § gAY |
g, G Aaad A aeEwe A f@qitha rasgfaat & fert §, gfq Tenht st stagfa @ w2
0 (TR Tod) T T AT % o7 waet St o1 T 2
VI. =g vhEmee R

F. AT % Tad AATHT § AT & & Togh Gail e F1 et ot Bttt F ar vs fuifed
GTaT AT R /F e F e qgms ST e (HuEsiue) ard a7 'Ree st & 9284
"Riee GTar (ASIS GTaT) AR TATS % A1 U [ee @rar @ T grml

g, ASET & Tgd, Uk (Ha9rh Tt & Faed Uah gf arel a1 6T gl TH ST FT UFH 9997 6
a9 e T ET At AT R8T 8, SH TR/ HRforeeT g YT FAT g 7 RS # A
g

Tt FETET:

T, T AF TR /ARTorees sa= Jehi § YTH 38 a9 & AT 9% oq Gl =i i A7 F aredg
R % i 9 Fiegem (3-Fa%) TUTMelt 92 TAFgi = TTET § Ul qHihd T-TTaeTel areft
TEQT FAT| AT FSTa S FIT ST Fegem (3-Fa7) TOITeT it FraTe faerdr St e
gfefRafaat #1 grewe, @ifas =7 & fv-ufaeaedf st e gt it st
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T T AT

. TRe/FRfeeer #1 -faerdl @ & q8q ded Ifa%ad/ged & 9Td |d &€ 9% g ST
staeaeT areft F sreme qv At § "rae s giasfoat wiRe/sRteeer #1 ST # f
TG AT AT o TG ST T SO, Al &1 el I UTgehl & AT T 647 2

T, AT FrAT T For LT e afer (Afef=a i F1 5%) 7 AfF §, IV AT sAreed AT
SITUATT| S7if9rh eMeed & "T9el #, 78 Uiey/Hataees f RPraert grft & o sraw argai &
ureeeft a¥vr & wiagfaat &1 3t sweea #:3)

. Ffe S A et Tfer sreterd wfer & w7 g, av FHT A wiaereff Ber # of S srom)

T FT q=T:

g, ad Rod 9% g Yiasfd Fad THSiuea ®9 § JE A STt UiRe/wateer w i-
sfaeaeft aferat it AfaaT & a9 39 g Tasiue a1 HUasiue ard § STHT 6 ST arer Tier
(T ge) Fr T =T TR FAT gRm

. aT% § HEerE F Fgd I qT TAS U Grd | Wiids &9 § [SArad 6 Jqaid gl

. T8 WiNrey/FEtoees it RraarT greft & F o1 areget & sfagfaat §1 s@memr s Rataat #
GISHT, TTghi Hl TTAATT FHT FEATALOT ST g1 il A | I w1 f@adi & dae @ &
ST AT R

gt & o S AT St/

. THRE/AELTRal A9 ATEH H Tg HAT TS T 6 (0 TSI /FHHAF/HAT F & &9 § JiaT
¥ 100 ¥ T T TF & ageAT FC TFd gl UHT ARTat &1 {5t goa § et fBam S aar g v
Tt | AT F TEA THAT ST FHhaT

z. Ffe yfagfaar ST g & [fyr % s afoqfhat & saeaia BT smar 2, a6 aws g
TIfRer/Hateree &7 2 Tiawe Tfer § ST g it arirg & ford STt St g

T, TRl | Tiasfadi it AT, AT s37l, &l el aR &l 3T FeTet/FHie/qHaT T & oy
TTEF § AT F AT THEe/IAETHRAT FTT AT TTH FIA % AIL-qL 0% qF T ST T 2l

T, Tg AT AT S gar g B #1S o A, S T SR anr, #7 goF § 9@t a9y Ser Jgu
T YT | TEHA Al (AT ST AT T

VII. Rt sraeasar:
WRred /Aol F1 ASET & qgd Sa9rad ° Jatad ST=ar A fod 3% (3%) F7 T qa AT g,
ST T3 FHT-aRT 97 9% g0 Raiia awg @6 F Faw w27 S aw6dr g

VIII. 392 fRemfacer §% g atar & otefiq g i qaqar, Ife ofiT Sa sraeds G897 a1 g, af JrsAr |
Forra= T SToEm

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 22nd May, 2023
Auction for Sale (re-issue) of Government Security (GS)

F.No.4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities
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Name of the Date of Original Tenure . Notified Amount
Security Issueg (yy-mm-dd) Date of Maturity | Base Method (in T Crore)
7.17% GS 2030 Apr 17, 2023 07-00-00 Apr 17, 2030 Price Uniform 7,000
7.41% GS 2036 Dec 19, 2022 14-00-00 Dec 19, 2036 Price Uniform 12,000
7.40% GS 2062 Sep 19, 2022 40-00-00 Sep 19, 2062 Price Multiple 12,000

Gol will have the option to retain additional subscription up to ¥ 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May
26, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 26, 2023. The non-competitive bids should be submitted
between 10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and
11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
May 26, 2023.The payment by successful bidders will be on May 29, 2023 i.e. the date of re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue / last coupon payment date to the date upto which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date of Coupon
payments

(month / date)

Date of Last
Coupon payment

Name of the Coupon rate
Security (%)

Date up to which
accrued interest is due

7.17% GS 2030 7.17 New Security May 28, 2023 Oct 17 and Apr 17
7.41% GS 2036 7.41 New Security May 28, 2023 Jun 19 and Dec 19
7.40% GS 2062 7.40 March 19, 2023 May 28, 2023 Sep 19 and Mar 19

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of

India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:
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VI.

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of hon-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be ¥10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
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extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should be
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

VII.

VI,

J-

m.

The Aggregator/Facilitator can recover up to six paise per - 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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