I 4. S1.u.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5l -3.Te.-31.-15052023-245882
CG-DL -E-15052023-245882

HHTHTIOT
EXTRAORDINARY

ar l—gve 1
PART |—Section 1

TR & THTIT
PUBLISHED BY AUTHORITY

. 122] T2 feehY, AT, w15, 2023/39m@ 25, 1945
No. 122] NEW DELHI, MONDAY, MAY 15, 2023/VAISAKHA 25, 1945

ENEEIER]
(CUREEICRERIL)
(ST TN

CIPECET
% feeett, 15 72, 2023

TR gfAfA (S @) i ffy (i) F g fearh

TH. T. 4(3)-1(SIUITHA)/2023.— AT FLHT Uq T A= f&0 70 STEm FeFhr giasid,
#r fasht (qatem) sferf=a FdT g1

S —— T ot fir e srafer afagar £t efrerreft s | et i (srfere i
GIEE] (FT-ATR-F3) SARSEC) STETT fafer (FIT T H)
7.06% TFT T, 2028 | 10 ar«r, 2023 | 05-00-00 10 3791, 2028 T T 8,000
7.26% T wiasfd, 2033 | 06 ®aT, 2023 | 10-00-00 | 06 w¥a<, 2033 T A 14,000
7.36% TEHRT Ffasf, 2052 |12 ffawaw, 2022 | 30-00-00 | 12 f&awaw, 2052 T fafaer 11,000

AT TEHT F ITH I Tedah T § 22,000 F2 90 FT HHT T, Afaiw afeme s wa 1 e
T | 7 Tehy = wrfergeT (R fafre sfemgmmr er w4 2) & sfeatea oat % wdia Srfh swele o
TSI, AT 1T ETT ST ATHT AT U HeA1.4(2)-Tsequeun/2018, fawi® 27 @14, 2018 # fAfde
RT3 adt & AqET, A" a9, §ag Faiad, e, a5 - 400001 F qTEAT F =5 A0

3136 G1/2023 1)
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S aeaet Srefiararst Fit seed

2. mErr wfagfaat & St § srofoeasft aet 33 v gl & dow =hw (Fgay) F aqan, @9 i
srfergra Trfer =1 5 wicrera ae At gfasha o st s deumsit v srefed B Srow )
e 1 B B RS

3. =g et wdt ferd 9, gag Fatad, e, §95-400001 37T 19 WE, 2023 FT d=Tierd it STty et
2 rferat st ford % e ST Fegae (3-5e7) Yot q9dt saseiaE o 7 19 |, 2023 F T A
ST =TfRw| srfaeaeT arferat qated 10:30 57 & qated 11:00 a7 F == 7 wfaereff arferat qates 10:30 a9 &
qated 11:30 It % = T&qT =l ST AT

9 AT FRER

4, I stafaat, adT R % g Sy fRenf=den & g, Fa AR F1E F o ar g

et &t arfie sz wfagfa % forg A

5. HrardT 1 oty et Rt §% g Su d9ETze (www.rbi.org.in) 9% 19 WE, 2023 T wefta T srom
TR ATAETATA T AT 22 TS, 2023 AT QAT 60 TG T (6T ST T & oI serame # et

H srated stasfa & sifeha goa o2, TAter/sam FI9 G 6 arE § TG 4TS <F g 6 arg a& SEdd
TS oo 2T o9 T 927 6 ¥ arferst # 3feaferd 2

TS T AT AT T 1 s

6. W FRT/ETTH FOF A i airg § JI9d & sitha qod 92 AT TGEd R T9T SHH qIAH AGaTi®
AT O T SO Sfa i T I aRwEar A e 97 FHEed 92 ST ST

EESERC]
g ardiE a® FUT WA Hit aE
EIE) %
I AR I ey e g (rérarre)
7.06% HTHTET STafd, 2028 7.06 LERIEE ] 21 7E, 2023 10 STREET 37 10 <%
7.26% |HTLT wiasfd, 2033 7.26 < gfayfa 219, 2023 06 3TTEd 3T 06 FEal
7.36% TEHTT wfadfd, 2052 7.36 12 714, 2023 21 7%, 2023 12 Erawee 3T 12 719
TR o YT 6 a9 H,

el a=gT, e g

EhCL)
AR TR feAifaa sfavyfaat stz gerdt faert it dfemdft 4
Ar-wfaerdi St gl F o O
I & AT Siaiaar i ST TRIERT ST GaIT giieet &l SdTed Hed &l gie o, gaar

fRarert 1 faaifea wea qerr (Shsers) gfasiadt siw gt fae i AfHar At § -
gfaeTd " e 9% ARiErT it SIqafd 2

Il oRTTord: T& AT TS 3 ferw, afvare #r oref ReraE 8

&, gau Fau® ®5 A Afw g, s Ak, w1, Ha0497, e [a, geae, aaer [,
TEE ST AATATE GTT RATRa F1E v JeT ATt g
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g, TN/ RETeeT T o ST e=a 9% a7 ITaHE St a7 [iEy T&iF = a1 i
FRT AHITGT FIE T §e4T 2, O el & ST aferdl &l THEd w3 STIiHaE TrArHr
F -ATaeTelT T2 H et ST STHT FT ol AT &l

T, 'Ry wtF a7 9 A ¥ qrEar T w2iE vwEe g, e arafae fenh g §
TR/ EgTdr & &7 H Fd H7d 6 (7 qa T 8 AT THIT-97 (TTAHT) TTH g3 2
o, T wieey [t & f-awwrt wiesy [fer € S afasy [ty sifarfFem 1925 siw wd=md wiaey
ffer sfiw fafery gy oo 81 sraem sfafaee, 1952 et e G 9 9 gT ax
[ERISIIE]
. 9r=4qm
F. TATHT 7 A-ATTeTeT e 9% ARiER UE e a9 & o get gt s
1. ad {SE 9% & 919 =97 @1 (H0) I7 9g18F T doe (THS(0) @rar qgl w@dr
ERGEI
2. ASET o TEq ATHT THNe/RATIee? & ATedq & SIcaed &9 & FIe [ ST FH2al g; AT
3. TS o 97 'eet eTavee Riee daTse’ (ARSI Jh3e) T@aT g |
AT
F. ST UTHIV 9o (SATIAET) 3T gt 5.
1. &t ITET T (ATTSEAT) T TRl gl &l 36 AMSHT & qgd I diiarers Tt
& a@q gu faeitha stasgfa=t &t et | g ermfeer & s
2. 9 T 9% ai RSE 9% F 99 UEsiuA Grar Y A7 @rdm @d 8, S’ o FOeT
Te-stareTeT arferat S ST F4T & 97 Fiv
L P i O e ) e e s O s O
1. TS TEHT, A | 91 Atasy [, F97e g 99, qer & AIT FidedS AAel 3T 9%

grT Afde e T =afe o7 6o, IR F AGHET 9, T TSl % J8d Had eofil ol
#F Aot 7 Fwae T STom

2. 7 arferat srfergfra Trfer & arge g
3. = "ETet F forw arett i srfderaw wfer 9w i widereyr /gt grm
IV. AT g Moot & J-Tiaeqdt Fifert 7 eed 9aRd a3 gy [iag sfesgf=a e %

a9 it For AT Ol F ATIwan T Taerd AT AT R 5 geT =aid et
Fv gfaeard as "Had gl

V. At i e
F. AT TR 6 o =Fas e 10,000 (3ifRa goa) gRft o 39 918 o I 6l a8
10,000 ¥ orT & 2RMY |
g, gaT FHaes qad 9w o aAitha Staqiaat s St |, Sta et gid giagi &t
FIE w9 (SAToha Ted) T =l AT F ForT Uawet STt o9 Td g

VI. =1 R RenfREer:

F. AT % Tgd ATATH H 9T o & Togh Gal [Haer ol et off Ruifored & arg v
Rt @mar a1 uiiey/Ffaferee F T qgEs Sea aue (HIUEsiiue) ard a1
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e T’ & dgd 'iee @rar (SMEETSil @TaT) AREres & 919 Uh Niee @rar w@-r
g

g, AT % qgd, UF ek ot § Faer uw & 9l oF a9t g1 9 ST w1 uE
T T 3o et U g ATl T =T 8, SH T/ hRereeT g1 YT AT g
e el § T@ar grm

AT AT

T, ek T /ATeree? O Jehl ¥ ITH 3% SS9l & ST 9T 319" it oraehi & T &
qreety o o Fe T atfegem (E-F97) Tt 0¥ TdaeifAE T # uEe aufha
FevfaeaedT areft seqa Fam 9 o 9% f i S ategee (E-F97) Joret
AT fARear S srEraTer aRRafaat @ gEw, |@ifdw w1 § -ataerdT arer
T AT AT AT

et FT Ee:

7. uiirey/FEfeeeT wt T-afaerdf @< F agq srded Tfawa/qed w9 S| & 1
R ST wfaeqeft areft & srame 9w AT & qraa s yfagfaat vfiersffree
T ST FIA 0 ARG H A 6 Ga ST 6l SO, T g Ieaid a9 ATl o
AT 9T AT 2

T, 7t qretr f For iy swefera wfer (@femta afr wr 5%) & st 8, ar srqurtas
e 3T SITusTT| Stifeve siraes F AHe #, 78 wivey/FEfereear £ S grft
F I TRt w1 areasdT adn & wiasgfaat w1 st s w4

. ATQ ATAT AT FooT LT AT T F FH &, AT FHHT Hl Tqeqefi [Zed § of ST S

L&A I YET.

. WA S 9 g7 YA fad THsiue 9 § ST 0 STuat| Wiere/SEferees &
Fr-yfaeaeft arferat £ FfeaT F awr 37 Jeg vashrue a1 Hroastros g § sar £
ST ATAT TTFLT (3(Toha qo) &l T T F TRIT FHLAT R

. 7% H [Feer & Figd I T TASUA GTd & /IdF &9 § [SAa<T it AT gl

H. Fg TARE/ERTeer 1 Sreaert grit & 3 o9 aredl i Tiasgiaat 31 e
afefRafaert 1 ed, argwt Fr afagfat #1 geaiaeer S g ft aE F g w7
feaet o iae O 3T ST =Tt

1 1 e O e L S

. THRE/ALTRdl 99 ATH! il g AT T&TT Hd o6 (o0 T LST/HHTH/EEAT 7 & €T
H 9T T 100 9% T2 T8 TF Al GGt H Thd gl THT ANTAL 1 Te0! o 7 oTae T
ST FHAT & AT ATEHT | ST F T AT ST ThalT 2l

T, g Yrasfaat ST g & [t & a1g Siasiadl &1 SEiaea a1 v g, af Jegs
T Tre/FwEferee it 3 afawer Tfer § ST g i At & rfora sATer et
2T

T, UTEHl & TA9aat i T0rd, IATSd s4TST, &l Fgl AN, S TATe [/FHH 1= /FaT TAT
* o0 TS F AqFg & AIEN WRey/gEgrEdr g7 qarT ST w7 & qi-adis ad
T ST 7 B

T. g AT [T ST Hhal g o I 377 AT, St T ST anrd, &0 o7 | qg1 a|1ar Sem
ATRT AT ATEH & TG Aol (AT ATHT AT
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VII. fenifér srasasard:
T/ FRTEel & TSET & T8 doTad F Haiad Sl AT foa 9% (39%) w1 9o qa
FIAT g, STET o A9F-997 9¢ 5 g7 Haid a9 SH7 & Ha< wgl S 96T gl

VIII. 3R fRemf=aer S% T a9er & otefiq g i daqar, I ST 99 Eeds 871 Jar g, af
T § Ferrae B sroam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 15th May, 2023
Auction for Sale (re-issue) of Government Security (GS)

F. No.4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (in¥ Crore)
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price | Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price | Uniform 14,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price | Multiple 11,000

Gol will have the option to retain additional subscription up to % 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 19, 2023.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on May 19, 2023. The non-competitive bids should be submitted between 10:30 a.m. and 11:00
a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on May 19,
2023.The payment by successful bidders will be on May 22, 2023 i.e. the date of re-issue. The payment for the
securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.
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Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.06% GS 2028 7.06 New Security May 21, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security May 21, 2023 Aug 06 and Feb 06
7.36% GS 2052 7.36 March 12, 2023 May 21, 2023 Sep 12 and Mar 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.




[¢TRT |—=ue 1] T T TSI © T 7

VI.

Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VII.

VIII.

j.

m.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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