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7% fReett, 17 ar¥er, 2023

T i (Sl ) A fsft (i) & forg S

UF. &A1, 4(3)-AN(SHYUTTH)/2023—Ad ALHE TqE g Ao [ T A qehrd
stasra, it fesht (gt st Fdt 2l

SR T AT e et T At aRTFar At AT Fw7| AT A | sfe e
T (@d-Are-fa) SEAE] EICIES fafar (FE X H)
7.06% TFTT afasfd, 2028 | 10 #79«, 2023 | 05-00-00 | 10 =¥, 2028 = T 8,000
7.26% TFTT g, 2033 | 06 w3a+T, 2023 | 10-00-00 | 06 w¥a+T, 2033 | =T T 14,000
7.36% T afasfd, 2052 | 12 ffawew, 2022 | 30-00-00 | 12 f@waw, 2052 | T°F [EIEE] 11,000

AT FLHIT & ITE T Todh Ty § % 2,000 FIUE FAC A HHAT TF, ATA I ATTEE a0 7@
FT freT g | 7 fosft =1 srfergm (S ferse siferg=mr gt mm 8) & sfeafea odt  srefi= grfn
STFT TR TAadfaai, TRd TR g7 JHT 9T A= U6, §eqT.4(2)-85equeun/2018,

2488 Gl G1/2023 Q)
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et 27 w4, 2018 ¥ fAfEy M=t sfw odf F aqaw, awd Red 9%, g9 Fae, w9, 49t -
400001 F ATLTH T ST ST

srfaeaet Sefararsi ¥ sieed

2. FEEHET Wiafaat it At § srrtaedeft S 37 f gl £ da@w =i (oray) F oaqan, =
i Srterg=ra T T 5 TTaerd T ATl TAsid a7 SARIT 3T HEATAT il Srafed haT STuq |

i 0 1 e 1 LG R KA K

3. Tg el W R 99, qa i, wie, §a5-400001 T 21 7%, 2023 FH GATOT Al
STTOafT| TeTHT 3 arferat At R 3% F ST degem (3-5a7) Toredt et soeei=s T 7 21
U, 2023 FT Y& AT T AU wtaeeft arferat q@ated 10:30 &t & qated 11:00 = F = 7
staeTeft arferat q@ted 10:30 a7 & qated 11:30 a7 % = TEqd 6l ST AR

Fe it FRER

4. T giagiaat, AT o 9% g S Renfaaen & g, 'Fa MHa #E & o 9 g
fastw f arde s afafa & oo =

5. Hrardy T aformy At ot dF g0 s 9ETse (www.rbi.org.in) T 21 319, 2023 T Tafda
R ST | SreiaTaret T A 24 39, 2023 FATq [AAH A arrE w0 AT S
stasgfa & fore e § St #§ srafeq sfasgfa F sifra goa o, qafiw/ss e syrae & adie
I AT < g T AT T TG TS T g stet o6 8§77 6 7 arfersr § 3feaferd g
SITST T ST S gfav i &1 g

6. T A /3| T AT 6 ATE & SIS 6 sitehd Jod 9 TSl TG g1 TT SHaRT qIarT
AGATaE AreTe 92 ot Srowm) Sfasgfa 7 reaar afagar it I 9% FRed 97 BT ST

o e To | e Tl 9= e FIT AT I AEE
St &1 T TITE(h) # arére s ET E (arérarTe)
7.06% FTFRTET T, 2028 7.06 RERIER 23 =%, 2023 10 TFAT T 10
7.26% FTFRTET gfagfd, 2033 7.26 RERIER 23 =%, 2023 06 31T 3% 06 FTa<T
7.36% FEETET Ffasfd, 2052 7.36 12 AT, 2023 23 319, 2023 12 favae v 12 919
TR o TP o AT ¥,
el =g, e af=a

e
AT TR fadifea sfayyfaet i et fa=t it et &
Ar-yfaeaeft Fett giaen F fow Tismr
l. . TEHILN TIAAAT il ATTH ARG ST GaT giiee T il SIcTed Hd @l 318 o, Ga<r
fRererant 1 famifeng W aea (Sfhrares) sfasgfaat siw ot forett & e At § e-staeret
AT I¥ AR AT JAAT 2l
1. TRWTYTE; =6 JTSAT & TS 6 o0, 9ReamyT #°T o2 e 2:

F.  Gal HaeE wle A Ak g, Sad 2At<n, ®H, FAWAT, Fid<e Far, qeam, steer [,
TEE ST AATATE ZIET (AT FIS v TeT T g




[¢TRT |—=ue 1] T T TSI © T 3

9. 'wiRrey/SRferRe w1 st sqgfa % 71 st Sow ar [ =i s 7T e
BT AqHTRd #s o7 "ot g, 5Fr Faest & wra aferat &1 vwlHa ww @i srafas
TATHT o TT-TTaeTell @€ § UaHet FIAT STHT F i T B

7. 'Sy Tt uaEs Fw 9d ¥d F AT T =i U g, S e Sert g '
WRIE/FALTHRdT & &9 7 F1F FI 6 o7 Feft F SATIRT THI07-057 (TTAHT) T g3 2

. A [y 7 fr-ae ey [ty § S wiasy [fe sfafRes 1925 siw ww=r

wiaer [Afar siw @fay grr afea 81 smaame sfefaam, 1952 S Feer fed 9w
AT T 7 TFaT S7aT 2
M. RIERIE

F. AT § FT-gaeaeT e 9% Anierl UE g a9 & o0 gett grir o
1. e RSrd d9 % 97 A7 @At (H0) I7 qETE ST A (THS(Ue) |rdT gl Tadl g; a9T
2. ATSHT & qgd AqHd TARE/HATereaT F qredq & Tcqel & & el STHT FdT &; T
3. LTSS & A7 "o TAae Riee Aase (ARSI AFhr3e) T@aT g |
A4
7. gt Ifior O (SEl) S Heart a:

1. e ITHTOT ST (SMEETET) SfiT AghTet dehi T TH FS|T o dgd I Aifaia Tl i
T gu fadifha wiasgfast it Fanft § & arfee BT o)

2. HM% T §F AR R4 9% % 909 TESHUA 1T 3 A1 @I W@ 6, ST o 9T -
gfaeaeft srferaT w#Ter ST 3 & 9T gl

q. R e 1 K e O 2 O K
1. ST TN, AT | G Aoy [y, T97er T §F, e o A Al AARE AT 9F

a1 [AfaE FE A 2ATE a1 FEAH, FLHR & ATHAIET |, TH TSI & dad Had goril ot
#FY Ao o Faw T STem

2. I arferat Afeg=a i 7 arge g
3. T HEATSA o [orT avetl il STTesha® L1 92 Fils ITaael dai g

V. HET: GaXT Haerai & J-Tiaeadt aifertl #7 sded 9Rd aear gy [iay sfesgf=a amr %
HTae e &1 For qEEE TOAA F ATAwRAR T Traad AT g {Ree dF g Rgiia G e
gfererd @ | g

V. e afer:
F. AT O & T =Eaw i 10,000 (3iERT geF) gRft #iT SEE 918 oF aF A a¥g
10,000 ¥ TRt & 2RMY |

g, gaT Haad 9 aea i At giagtast £ fenh |, gfw Sert gfy stogta & w70
= (SiToha Fd) o ol 19T F forT Uaet Sreft o¥I 9ad gl




4

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

VI. =1 aiR=mee R

.

9.

TISHT F Tgd ATATHT § 9T 9 % Togh GauT =aersw & et ot Ruiforedr & amo s
Rttt @rar a1 wiiFeyEREteeT F ges agras 9 Ju (Hruastiud) T T 'R

TEFS' & Td 'Riee @rar (SIS @1dT) ARTeTs % 919 U [iee @rar T@dr gl

TTSTAT F Tgd, UF (A9 ATATHT | ot U gl areAl 9T Gl gl T LT AT Th TaT97
o Harere Fae U & Sl o 3T &, S THRe/FRfereas T ST HIAT g 3T RaFfe
H @1 R

T AT

T,

TF THNeY/FRRTee? 9= qeal | TTH 38 <l 6 ST T AT THT Al 0l A H
qretT ford §F F ST Tieged (3-F97) TUITelt U% Sodeiae IT&T § Ushel H T -
TtaeaeT Sl seqa Fom T {9 &% F i $6 qtegee (S-5a) Yot f qmEr
FArheraT S srememor ok Rt #1 grewe, Wifas =1 § fe-ufaendT e =i 75 i

STt

T FT rde:

T,

.

Wiey/Ffafereey &1 -afaed @ % agd sfaed ITawa/qed it 9T e d 3% 9% R
ST Ifcedell et & LT 9% TATHT § qr 0| stasgfaat wiNey/ AT wi ST
¥ T TG FT AT 6 Faef TR AT SATOIAT, T EF Irg e 3T ATgeht o SErar s o
Bl

T AT T Foer T SALrera LT (Srrer=ra T 1 5%) | A&F g, qT AT srded
T STTum At srEed F AT |6, a8 TdRey/FAEteees i Seerr geit o e
Tt I Taell Tt § Traqiaar &1 3= sfaed wi|

7 ST T Foet T SArfere Ty & 7 g, q1 FHT 0 Graead] fZed § of ST S|

AT ST HEL

.

AT RS 8% g7 Tiafa Fad vesiud &9 § S 67 STt udire/wEfeee #
FT-faeadT aiterat it [AfEaT & T97 39+ o7 TEsiud A7 HUasiud ard § AT #6F S
FTAT TTFLT (3TToha o) T T T & SR FHLAT R

12 H HaerF & Fgd 0 qeF TS U @1d | 9ifds =9 § Setat it sIqafd g1

Tg TARrer/FEfereer it PraarT grft & 3 o9 Treal &l Sfaqiaar 31 e
gfefRafaaT 1 FEwe, ATgahi il TTTIATT T gEATaLoT ST g1 T ARG & 97 w1 faa=t

& HTae @1 o ST =Rl

TTEht F foraT S gt Fese/ss

.

TR/ aTahdr T UTeahl il g AT T&IT FLA o (1T Fh LT/ FHH/HAT ok & =T §
gt 100 9T B TH T 6T IgAT FT G gl THT ATl w1 T qoa 7 errfaer rar s
THAT & T AT & T | THA (AT ST Tl T 5

Tfg gfagfaat ST g &t At % arg sfagfaat w1 eeaa BT Sar g, ar args geT
T/ FATeree? F 37 Taher T F ST g 0l arg & SToid sATsT ATH g
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T, UTEH F TIAHMTAT T AT, SATSIT TS, ST Tl AL 2, AT TATAT/FH /AT TAT
T U F AqFY F AR TN e/HIAeTHar gIT qEIar ST F3T & qe-a<is a7 /U
ST | 2
T. g A AT ST Har g FF e 9w AR, S 6 R anra, w1 qed ® 98l a9 T Sen
AT AT ATF F TG Al (AT ST AT
VII. Reaifésr srasasrar:

W/ ERTeeel 1 ASET % dgd 9aTad  Haiad Tl ST R §% (3%) F7 T5qa
FIAT g, STET o H9-997 9¢ 5 g7 Haiid a9 SH7 & Ha< wgl 1 96T g

VIII. Iuh fRem=asr S g 6T & diq g oY aaqar, I(e T S A a9d® a9« SAav g, ar
T § Ferrae B sroam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 17th April, 2023
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure . Notified Amount
Security Issue ’ (yy-mm-dd) Date of Maturity Base Method (in T Crore)
7.06% GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Price Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price Uniform 14,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price Multiple 11,000

Gol will have the option to retain additional subscription up to % 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 21,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on April 21, 2023. The non-competitive bids should be submitted between 10:30 a.m. and
11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security
5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on April 21,
2023.The payment by successful bidders will be on April 24, 2023 i.e. the date of re-issue. The payment for the
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securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.06% GS 2028 7.06 New Security April 23, 2023 Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security April 23, 2023 Aug 06 and Feb 06
7.36% GS 2052 7.36 March 12, 2023 April 23, 2023 Sep 12 and Mar 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.
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b. State Governments, eligible provident funds and Others:
i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per = 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.
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VII.

VIIL.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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