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(ST THTT)
A fergEmT
e faweft, 3 a1di, 2023
T wisgi (sft wa) i foefy (FRetwy it & forg et

BT T, 4(3)-N(STYULTH)/2022.—TTd AYFHIY TdE FIT = &0 [T a1 FEher Tiasyid, &
forsfT (et gt st e g

vt 1 oo ot Ay o gt whrar A | femfa | e f | e
qrie (ad-mTE-fam) qrae AT fafer (FE T H)
T g wfagfa, 2028 10 3191, 2023 05-00-00 | 10 =1+t 2028 T U 8,000
7.26% WEHRTY iy, 2033 06 ®ZY, 2023 10-00-00 | 06 wTadY, 2033 T TH 14,000
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AT TLHTT F T SULE T4 Traefd & 2,000 FIE 7T T H4GT T, ATATIh ATHIH S9T0 7@ FT
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LT TSI, 9T JEETE G ST ATH ATS=T U, HeqT1.4(2)-Ssgqueud/2018, fadi® 27 A1+, 2018 #
fAfae et o gt & sqEm, adT RsE 9%, 493 Faiad, &, §a% - 400001 F wread | =4 Aol
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FufaeTelf sehierarstt #it srees
2. FErT gfagiaat i Sartaat § safaedet aret i giegr it 99w 6w (Fqag) F Aqar, = dr
srfereg=ra TTfer 1 5 TiTera T AT STasia I ARl 3 HeTel 7 safed AT STosT |

R 0 0 N A

3. Tg et et ferd &9, qa< wratas, Ere, §a2-400001 51T 06 9, 2023 T H@=rferd i Susy| St
T Srterat At o §% w7 SR Sogerd (S-%a) TorteT deel gore it To= § 06 i, 2023 FT e
STt =TT srafaeeft arferat srare 12:30 =t & sta<res 01:00 s & = v wfaeaedT arfert srawreT 12:30
o & e 01:30 I % &= TEqd 61 AT AT

e i FER
4, I wtaygfaat, adT (e 9% g S fRenf=dern & Sqame, Fa A FE F o ar g

o e 0 O M R T U M L B S
5. HrerdT @1 afoma T Red §% g0 9w daHrse (www.rbi.org.in) 9% 06 S8, 2023 Fr wafda fRar

STTUNT| AR SATerrararat grer SErare 10 s, 2023 sraiq eta/ qafeeie it arira & o sroam wfagf & oo
AT | ATATHT § srafed gfaia F sifed g a7, gafania/stad F99 SR B g & TG ST aF g 6l
TG T T 4TS AT R SHET 3 937 6 7 qrferar § 3featad g

ST T STATE 3R IR 1 e
6. & M/ Fo FraE & arg § Stasfd  sifehd god 9% s3TS e g a9T ST S Aaaris
e a7 T SIToem) Sfa S AT s aiRwar f e 97 qHed 97 BT S|

gfasgfa &7 a1 %I &L (%) Wﬁ%w ﬁ»‘erajgggﬁw ij@a‘rﬂa

% ot 2028 | 1O T iy T wfaafy 10 srparT i 10 arier
7.26% T fagfa, 2033 7.26 LERIEE 09 =18, 2023 06 3T ¥ 06 FEaLT
7.36% THTT Elﬁ‘{% 2052 7.36 12 |14, 2023 09 =i, 2023 12 R @ 12

Tlaqla # a7 F97 &7 #7 [@0F Aiard] & [@FE1Ra T7RIFFar a7 #1 # S a7+ T [397 STGI71 75T FT §a7T
FEfFTIOF ATETT 77 [FIT FT077)
ATEA % TPAT F AT |,

et F=egT, 3w gi=a

EREE)
R R I e 1 R T G L e TR K L S A R e i R M
A-gfaeelt St g % e TeEr
l. & T Ttagfaat it =mas arRiE i geer gies T #i TEred e A 3P ¥, g

et 7 fRATha Aa avwre Yiasgaar siT oy fae & FffHar Seraat § (Sheems)
AT 9T ARG T SIATT 8| "Thaereff-a47"

I, R =& AT e % ferw, afvareT v aref FHenaE 8

F. GaT e e |7 =7i~e 8, e =t w6, FaEE, Fiare Ham, g6, ateasy [, zee
SIY SeEtaTs g et e ov |ear ofae g
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g, TN/ REeeT FT o ST =a 9% a7 YTaHE Srae a1 [iEy weiF vaF=s a1 i
FRT AHITGT FIE T §e4T 2, O [l & 9T aferdl &l THEd w3 STIHaE TArHT
F -ATaeTelT @2 H THeT ST STHT FT ol AT &l

T, 'Rty wiF vFEs #7 9F q&l ¥ qAdr I ©id UaEHs g, e arafie 9wt g §
TIRe/AEarar & &7 § f1F w7 & o0 q& 1 & ST THIT-957 (TASAET) T g3 2

. T Atesy [fer F - wiaey [ty € s wfesy [ sfafae 1925 o FH=rT aasy

ffer sfiw fafery gy o 81 sraem srfafas, 1952 et e T 9 9 g ax
[ERISIIE]

lll. 9T«

F. TTATHT § Fe-afaeqeff sram 9% anfarT uF g Faes F o gt geft ST
1. AT a4 o |79 FT @TaT (H1T) T T ST oY (THSiiUe) 9rdT qg! T@dr
ERGEI
2. FSET & TEd ATHT THNe/HATee? & ATeqH & Scqed €9 & qIeAT ST FH2aT g; AT
3. ATEATETE o A7 'eet eTaee Riee daTse’ (ARSI JhT3e) TE@ar g |

EREICH
F. 2T aTeir S (MEenTE) ST "Ee
1. ST YT ST (STAET) S TGHET Sl [ =6 TISHT & qgd 34 Airarerd araedr
F 3@q gu faAifa stasgfaat & et & g erfaer B smom
2. 4 T g% AT Rod 9% % 99 UHSUS T S 77 @l @d 8, SHrU o St
Te-stareaeT Frferat S ST F4T & 97 g
L A 2 I L 1 R e B 2 | R R
1. TS TEHT, A | 97 Atasy [, F97e g 99, qer & AqT AidedS AAT 3T 9%
grT Afde e T =aie o7 9o, IR F AGHIET 9, T JISET & dgd S eoil (ool
#FY Aot | Fav AT ST

2. T T AT ATERg=ra T & q1ET ZITT
3. T HEATSA o {10 AT AT ATARAH T 92 Fl TTaae gl g
IV. HET g MHaest & J-aiaerdt aifert #7 seed 9rd aear g [Aiey sfesgf=a e %

fTae A\ it For AT iy F Atwaw T Taerd a1 AT R §% ger [gia G
v Ifqerd ae HHd Rl

V. e

F. AT T 6 o =Fas 9 10,000 (3ifRa goa) grft oY 39 918 oI I 6l aig
10,000 ¥ TRt & 2RMY |

T, ga1 aes g v i fGaitha stagfaat i T |, sta et gfa gfagta &
FE 9T (Sfhd qoa) T 6T T F o uawer Sretl a9 9 gl




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

VI 1 o O e

F. ASHT % dgd AT H 9T o & Togh Gal [Haerd ol et off Ruifred & arg
RSl @m@r a1 W/ RAReeT F Tef Tg@s Tad aa? (HUasua) ard av

e T’ & dgd 'iee @rar (TS |TaT) AREres & 919 Uh fiee @rar w@-r
LR

g, ASET F dgd, UF Faed Sarft § Faa us & didl @0 g6dr gl 9 e # UF
FAATT Toh a9 Fael T g1 AT A7 LT 8, SH TH R/ HiAterees T T HLAT g
e el § w@e grm

T AT

T, Tes TR /FRRATee? o el ¥ ITH 32 a9l & ThT 9T 9 T 7l &l AT &
AT Rora §% F ST Sicgem (3-Fe%) TITe 9% Toreei = ITeT § Ushd qHihd
FT-TaeTedT FIt Teqa AT AT Rd 9% wE ST qiegerd (3-Fe) Jorret i
AT FARaar S srEmeer TREIat @i SEa, A@ifds 97 § -ataeqdl aer
TR Tl %l SO

AT FT AT

7. uiirey/FEfeeeT wt -afaerdf @< F aga srded Tfawa/qed i 9T S| & 1
BT ST SfaeaefT aretl & SATeme % AerHT § 9T SO Tasadt Wi/

T ST FIA 0 ARG B A 6 da ST 6l SO, T g Ivaid oqe ATgahi o
AT 9T AT 2

T, FlQ FrAT FT For T sfera i (Afeg=a i #1 5%) & Afgw §, qar A aras
Areed TRt ST AT arees & AT §, I8 THRey/SRfeees i Rraarr grit &
F AT qTgehi bl areaefl aien o Tiaqiaai &7 3= saed F2l

. ATQ ATAT AT Foer T AT T F FH &, AT FHHT Hl Tqeqefi [Zed § of ST o

L&A1 5l YET.

. WA RS 99 g7 IIad had Tasiue &9 § STl Sruat| Wiere/AEferdes &
Fr-gfaeaeft arferat i Ffaar & a9 37 qe7 vasiiua a1 Huasiud arq § ST #
ST ATAT TTFLT (STToha T) T T T F TR FAT R

ST, a1 # e & Fgd T T THSAIUA @i & Aifds &9 # fSAady S JAqafd 2|

. 78 TARey/AEfeer it Sreaert grtt & 3 s aredt & wiasfaar 31 e
afefRafaert 1 ged, argwt Fr afagfat #1 geaiaeer S g ft are F g w5
fEaat & o @1 o ST =gl

1 2 s A 1 1 e A L G

. THRE/AAETRdl 99 AT Hl T2 HaT T&IH HL 6 (o0 AT /FHHTH/EAT [k & &
H wfa 2 100 9% B T8 TF T aGAT FT Tohd gl THT ANTAT 0 (o6t g § ortaer
ST FHAT & AT ATEHT | ST F T AT ST ThalT 2l
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T, g Yiasadt ST g &r [t & 18 STasfadl w1 SEiaea a1 Sar g, af Jegs
FTT TN/ HRTeree & 3 Wiawd i § ST g FF g | foiq sarst AT
LR
S. UTew & Tasgfaat i a0Td, IUTHSd s3TS, &l Fal AN 2l A IATeAT/FH I /FAT TAT
* o0 TS ¥ AqFg F AN WNey/gEdrEdr g7 arT ST wT & qi-adis ad
R0 ST TR 2
T. 7 AT AT S "Rt g T A v T, S T e A, 1 e § 981 a9 S
AT AT ATF F TG Al (AT ST AT
VII. Reaifésr srasasrar:
TITeE/ERTerEel 1 TISHT % d8d 9= o G e STy area g ford 54 (39) &
TEQA FIAT g0, ST o awE-a9y 97 % g Myt a7 €87 % Fiaw w71 ST a96ar 2

VIII. 39 fRem e §& T a9iar & 79 g oY qaqame, IR 37 S aeds aa/Ar Sar g, af
T § Ferrae B sroam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 3rd April, 2023
Auction for Sale (issue/re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (issue/re-issue) of the
following Government Securities.

Name o_f the Date of Original Tenure Date (_)f Base | Method Not_ified Amount
Security Issue (yy-mm-dd) Maturity (inX Crore)
New GS 2028 Apr 10, 2023 05-00-00 Apr 10, 2028 Yield | Uniform 8,000
7.26% GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Price | Uniform 14,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price | Multiple 11,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
06, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on April 06, 2023. The non-competitive bids should be submitted between 12:30 p.m. and
01:00 p.m. and the competitive bids should be submitted between 12:30 p.m. and 01:30 p.m.
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When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on April
06, 2023.The payment by successful bidders will be on April 10, 2023 i.e. the date of issue/ re-issue. The payment
for the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the
date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the
table in para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
New GS 2028 Yield based* New Security New Security Oct 10 and Apr 10
7.26% GS 2033 7.26 New Security April 09, 2023 Aug 06 and Feb 06
7.36% GS 2052 7.36 March 12, 2023 April 09, 2023 Sep 12 and Mar 12

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.
By Order of the President of India,

ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account” (RDG Account) with RBI
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Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

\VA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
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It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIL.

VIII.

J-

m.

The Aggregator/Facilitator can recover up to six paise per - 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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