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[EskEIED]
(snf¥er w forwmT)
(T F¥T)
e
% faoett, 30 ST, 2023
gt i (sft wa) f ooh (Geta/gafin) F o fash

BT, G. 4(3)-F(TIUTH)/2022.—d TLFY TdE T A1+ &0 T Fqae awart giagha, fv &
(TR /AT stferga et gl

aw | gweaty | WRTEI A | e ar | e | afm e afr

st &1 AT )
K Tra (e P ATETT fafear (FE T H)

7.38% THTI i, 2027 20 ¥, 2022 05-00-00 | 20 S, 2027 T T 7,000
T FEEHET TiaHfd, 2033 06 ®¥adr, 2023 | 10-00-00 |06 ®¥air, 2033 | @TH T 12,000
7.36% FEHT wiagfa, 2052 | 12 fawaw, 2022 | 30-00-00 |12 fawaw, 2052 o7 EIEE] 9,000

AT FLHTY % ITH I AT Tasfd § 2,000 F0E 90 6 HH0T qF, dfafes AfHar a9m0 w@d 7 e
g | 77 ot =| srfergear (B faferse srfemg=mr &g @ 2) # Sfeafaa aat & e grft STdaq avwrr
656 G1/2023 1)
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ST, WIRd AT G0 ST ATHT ATIAAT U, §&AT. 4(2)-Ssequsud/2018, faai® 27 714, 2018 # Hfew
AT 37 aat & STqaT, A" 5 5, §a waiad, e, §a% - 400001 F qreaT § =4 {071

srafaeaet Sreferarsit & e

2. FErT gfagfaat fi ferfaet § safaerdt aeh o & g g =i (aqay) F aqan, @ &
srfereg=ra TTfr 7 5 TiTera T ALaRTer ST I SARIT 3 HEATS A7 sraifed AT STosT |

Frertt #1 e vd arhe

3. =g o A Rod 9, g5 F1Aid, w1, §a5-400001 T 03 @<, 2023 F HATed &l SITua|
et &g Srfert AT oE 8% T SfET Jeged (S-397) Tt Jaet Tasei=E T # 03 weadt, 2023 Fr
ST A ST AR srafaereT arferat qatew 10.30 S5 F qEteT 11.00 a5 F @9 s giaeweT arfemt @re
10.30 =5 & qated 11.30 97 % = Toqa i JHT AU

Fq AT FRER
4. I siasgfaat, aredT frd d g S fRenfAden s, wa A #12Em % forw o g
fnta &t arlie s afasfa & fore spa=

5. HrarHT FT1 gRomw w9 9% g O JE|ree (www.rbi.org.in) T 03 ®¥ERT, 2023 #T waida BT
STTURIT| {e STATETaTat g7 ST 06 Feast, 2023 srAiq AR/ qafeie & ardra &1 & sroem wiasgta & o
AT | ATATHT H srafeq gfaqia & sitha gog 92, a9/ F99 e 6 g & TEgd 4TS <F g il
AT T T SATST QT IR ST 16 927 6 # qTferaT | Ifeated gl

SATST T AT A Tfasia &1 g

6. T AN /3TAH FOT qIATT 6 qIE F TS 6 Sitehd qod T TS TGS g1 TT SHHT AT AGATHF
AT 92 T ST S 1 rs{araTe afdgar St e 9% aHed 97 T S

. e $oa AW | O a9 g FI P T aE
A 1 T TR | v T (T

7.38% Tt wiafa, 2027 7.38 20 femwaR, 2022 05 %Tad, 2023 20 S 3% 20 femw

T
e

7.36% T afrf, 2052 7.36 7% gfrafr 05 %eadt, 2023 12 97 3 12 R

“Flayia # [T 97 &7 F7 [0 F1arH] T [FeiRa gRagar a7 #1 #2 % a1 72 397 ST0971 5757 FT G777
STE[ATITF SITETT 7T 33T ST

< FeET wiaf, 2033 LERILE G LERILE G 06 ST 3T 06 LAt

T & TPATA F AT ¥,
aefre F=aTey, e i
ERCLN
T g & ReifFa yfft six o ot 6t ferh & f-aferdt St giter F oo aeer
I &= geFT Sfagfaat i =ATId ARMEET 3T GavT giived & STHTed Fad fil g |, gaar [t &
famifera W awe (Shsnes) gfasfaat o o f@ar ft e At § -afaerdi” sraw =
AR FiT et )
Il. TR =8 AT % A & for, afvs T #57 o e
& ga Faaw e off =t g, Fed =i, w46, Fafat, #die qEm, qeam, afasr [, o @)
Aatas g Mgt g s Fe anfie 2|
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g, 'TREY/ERfee w1 9 aagitea 9% a7 yratas e a7 iy wiE uass v et g

.

FHITET FIs o= "eaT g, 5" [aest & ama St &1 uata w3 o7 srafas farst F -
staeaeT @< § TFHer aret STHT FEA T i g

Ay wiF TF=Es #7 o9F ¥ F 9reaar I wiw vEEEs g, ow yrafeE ferdt g w
TR/l & 9 § F1F F 6 (70 q& T & AT THTO7-9 (TTAHT) ST g3 2

oty At T feaer afasy [fer € s wfoey [y sfaffem 1925 s = afasy ffy
s faferer grer efora 81 srerene srfarfaerg, 1952 fSrerert e S areg aeaT gy a7 36 ST 2

IR IERIH
. et 7 de-staeadT sram 9w arfier us g Faas & oo geft grit s

1. STt T & o |7 AT @ (H17) AT HETAE ST oASTY (THSU) AT Al T@dT g; T9T
2. FSET F T AAHT TR/ HRA ey F ATeqH T Tl & F FIe STHT FdT g AT
3. AT F AT "t T e srrse’ (MRS 3Thrse) T@ar g |

SMECIEH

. S YTHIOT S (ATTATLET) AT Tgawrl S

1. &3 TTHIOT AT (ATATTAT) ST AT Sl Al 6 ATSAT & qgd I AT Tcal #f s@d gu
famifena sfargfaa &t Femeft & g erferer fora sroem)

2. 9 T 5% AT Rord 9 F I UHSTUS @raT ST 97 @raT @ 8, SHieU F AT I-Siaere T
Frferat =@er STHT FIA F 9T g

TS qEETE, I Ataey [fer ofiw e

1. TT GEH, 9 § qr oy [Qfd, qurer g 9%, e it AFe qidedt i 6w 9% g
e e A =afRE 77 4T, TF F AqHIET H, TH ASET & dgd Fad orel foal @ At §
Fa¥ AT SITUm

2. 3 rferat srfergf=a i & arge i

3. T FEAT3A o forg At it sTferwas iy a2 Fire wiaae q5i g

IV. T G Feerat & d-Tiaedeff aifera #7 sfided ad a3 g [Aiee stfegfea i & e A
FT T ATHHT L F ATAFAR = Tiaerd A7 AT ford d% g At B s gfaea 3 difea

Bl
V. et i T
F. FATAT T F o =g=aw 7fer 10,000 (ifwRa ge) R T I 918 9F % & avg 210,000 F

TOTRT H ZIT |

g, g Faus 9 g it At sfagfaat i fart |, gfa St @ afagk @ #e 5a

(3tTora o) T T 19 3 ForT e Tetl @ Jahd g

VI. =1 aR=Tee fenfder:
F. AT & dgd ATATHT H AN o % Togah GauT Haerd &1 et off Rt & aro vs Rt amr

AT TR /AR F ge Tgrad S aue (Fuasiue) grd a1 'R s’ F agd e grar
(ATEETSIT GTAT) AATATS & AT U Fee Grar @ r ghm|

g, AT % qgd, UF [Haerh TATHT § Fae TF g arel o[ Tl g1 TH AT FT U =797 [ a9

FAA Ueh gl Tl o9 T2T &, SH TR /FRforees g YT #3AT g & i § =T grm
T AT

T, ToIF TR /FRRTeees o799 Jehi ¥ YT 38 A<l & LT 92 709 G Fehl A A7 § qdig fea

% FI ST ATGAT (S-FAT) TUTAT 9T Toael (7 TTed H Tahel FHiwd T-TTaeaeff Sl seqd Hm|
adT R 9% 7 ST aieged (3-597) Tt it G ARadar st saremr gt w7
FIEH, AITa® &7 H T-gaeadT areft T T8 6T JTusf|
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CHERIEI R CCOR

TR /AR it ie-afaeadt @< F agd sded Tawa/qed it AT $i|d 3% 9% g ST giaeret
FTAT F AT I AATHT | qTHA 07| Trasgfaat uiirer/FRferee fi ST w27 it ara o1 e
F qIol AT T SFATUIAT, T FF Iegia TI qTgeht & ST 97 FhT 2

T ST T Fer I ARy Ty (AFEg=a iy FT 5%) 7 AT g, AT AATIAS e 6ar SIroam|
Aifor sraed & wrae ®, 77 wiiey/sfEforeer i e gt 5 3 s areet #r areeeff 98w |
stasgfat =1 3ta sreea w4

T T T et iy sreferd iy & & g, a7 FHT A7 Tfaereft B § o S srowm)

T FT q=T:

a5 9% g afaqia Fad Tasioa 9 § JF 6 ST gine/FEfeeer wi av-aiaeasft
Frferat # FfaET % 997 39% T&F THSIUe 7 HUEsiua Grd § STHT &0 S areft iy (sifa go)
T Y ®T F ST FAT AT

T8 § o9 F g I¥ BT TASUT G1d | Aiids &9 § A< 6 Tqaid gl

78 wifvey/FEfereer & St grft & 3 s gt & afagfaet 31 smmemeor ot wr
FIEHT, ATEHl H TTAAAT FT SEATALI AT g 6 arg | 9= g fZawi & sfae @ fFFar smEr
ELEA

gt & o e A wftem/saas

TR /AIALTRar 199 ATl HT T HAT TITT FIA & [oI7 FIhLT/FHTH/EET 8ok & =7 7 I T 100
T B UTH qF &l GGt FT G gl VT AWl ol faehl qoa § orfier fhar ST aar g 37 ITgaht | ot
H g AT ST FdT g

Ffz wiasgfaat s g & At & are gfaqfaat 1 eraaia BT Smar g, a1 Jes g=T e/
Fierferee &7 <F WAt TS § ST g il AT & Tiord 37T 9IiHe gl

TRt | Tt it 0T, SUTHSd 4TS, ST Fgl AR al, 3T TATAN/FHTA/FAT TAT % oI IeF
H AqFT F ATATT R /AEETRar 17 ST I F27 6 q-a< i ad 0 ST F56d 2|

Tg &A1 AT A7 JaT g T F1E oeg anra, S8 & R anma, # god § 95l a9 [ A8 av
TEF & TG A5l (AT ST AT

VII. T sraeasard:
W /R AT TS F dgd dEred F g A Sy Ay 5 §F (%) F71 g w7 gn,

ST o FHT-aHT 97 9% g Raiia awg @67 F Faw w7 ST aw6ar g

VIII. 392 fRemfder S gT aiar & orefiq § oY e, AR 37 T Aqaed qHaAT 7T g, a7 JroET o

Forrer f3haT SToIm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 30th January, 2023
Auction for Sale (issue/re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (issue/re-issue) of the
following Government Securities

Name of the Date of Original Tenure Date of Maturity | Base | Method Not.ified Amount
Security Issue (yy-mm-dd) (in  Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price Uniform 7,000
New GS 2033 Feb 06, 2023 10-00-00 Feb 06, 2033 Yield Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price Multiple 9,000
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Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F. No. 4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 03, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on February 03, 2023. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
February 03, 2023.The payment by successful bidders will be on February 06, 2023 i.e. the date of
issue/re-issue. The payment for the securities will include accrued interest on the nominal value of the
Securities allotted in the auction from the date of original issue / last coupon payment date to the date upto
which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date of Coupon

Name of the Coupon rate Date of Last Date up to which payments
Security (%) Coupon payment accrued interest is due
(month / date)
7.38% GS 2027 7.38 December 20, 2022 February 05, 2023 Jun 20 and Dec 20
New GS 2033 Yield based* New Security New Security Aug 06 and Feb 06
7.36% GS 2052 7.36 New Security February 05, 2023 Mar 12 and Sep 12

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half-yearly.

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.
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VI.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with
the Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of

five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a. The minimum amount for bidding will be %10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a depository account with any of the depositories or a gilt account under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct
Gilt Account’ (RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

c. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the Aggregator/Facilitator against payment
on the date of issue irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.
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VII.

VIII.

f.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.

Commission/Brokerage charged to Clients:

]

m.

The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage/ commission/
service charges for rendering this service to their clients. Such costs may be built into the sale
price or recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued
interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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