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IENKEICE]
(sfefe 1 fawm)
(IS 1)
CIEECR
T2 faeett, 23 AT, 2023
AT AT (ST o) A et (i) & forg framd

B1.H. 4(3)-HN(STYUTEN)/2022.—ATLT AYFHIY TAE G A1+ (&7 T AT TR Fiaia, &
fasfr (qefeiete) srfergf=ra et 2

e et iy qeT At afagar Hrerdt 7 | et fr |srfggte afer

TR T T (ad-re-F) T g | At | @)
6.89% Tt wfayfd, 2025 | 16 S=a<r, 2023 | 02-00-00 | 16 SI=a<T, 2025 T THT 4,000
7.10% Tt wfasfa, 2029 | 18 =i, 2022 07-00-00 18 3151, 2029 T qaTq 6,000

7.41% TTFTET giagfd, 2036 | 19 femwaw, 2022 | 14-00-00 | 19 feww=w, 2036 T T 11,000
7.40% wEHT wiafa, 2062 | 19 fawaw, 2022 | 40-00-00 | 19 f&awaw,2062 T EIEE] 9,000

AT HLHIT 6 IT6 ITLUH T Trasfd 7 2,000 FIE FIT T HHAT T, ATAh ATHETT G910 TG A7
fameT g | g fasht == stferEeT (R 'faferse stfeg=mT #gr a7 8) § Sfeafaa odt & srefi= gri

535 G1/2023 Q)
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STFT FTHRT ITaaal, IR G g1 SRT G ATagadT Uh.Hea1.4(2)-85equsua/2018,
fami 27 @+, 2018 § fAfdy Fewl =iw ot F sqEme, sy fea 5%, g9 Frate, w9, q9s -
400001 F ATETH F =T ST

s faeTeff SefaTars #1 sraeT

2. TR TTasfadl dr ATATHIT | AATAETeT STt & 7 GraeT i To7 hrH (Aqaer) & Aqare, f&ehr 6
SrTergf=ra TTT9T T 5 STAerd T Aant<l ST T ARl 3T STl il Siated a1 STuqT |
TrTHT T T U A

3. Fg ATaTHT T RSE 9%, gag ey, we, §a2-400001 FRT 27 S9ad, 2023 FT HETerd iy
STosft) Sfrerft 3 arferat e R d% Fe T qegem (S-5e7) Tt Heaeft gereeiEE T 7 27
SHEL, 2023 FT YT A AT AR staedeft arferat T@ted 10.30 a5 & q@ted 11.00 a5 % &1+ 3f
giaeadT aferat gateT 10.30 a1 & qai=d 11.30 & % 1= T&d 1 A1 ATl

e AR Fa
4. ¥ wfasgfaat, wreara {9 g s fRenfacert % sqan, Fa i FEr & o 9 g

At it arde iz wiaspfa & g A
5. HrerHT w1 afoms g e 9% g SO S9ETEe (www.rbi.org.in) 9% 27 SeaEt, 2023 FT yEfa
T ST JRe e rETaret g AT 30 Seadt, 2023 AT QAT 6 qrE & AT ST
gfasgfa & forg sEram # Jrarit § srefeq afayqfa & sifa goa a7, gafaaa/siaw 9 qEaE S aia
TIEHT 4TS &F B9 %l G qeh TGS sATST QT T ST o6 937 6 H qrferat § Ifeatad 2|
SATST T AT S TTT T refaraT
6. T FATa/E T T A it arE & TS & $ifhd GoF 9% 5475 TEHT g1 T9T THHT ST
Faartus e 9T o sroam afaqfa w1 g afagar it e 97 q9Eed 97 AT ST

o | TSR T T | e % @ | T AT 6 arie
R O s 2 (@)
6.89% HYHTLT SfasIfd, 2025 6.89 < wfasfa 29 S, 2023 | 16 TS ¥ 16 A=Y
7.10% =Tt gt 2029 7.10 18 ofa¥, 2022 | 29 SEEY, 2023 | 18 =it ST 18 A<pET
7.41% e afaafa, 2036 7.41 LERIGEG] 29 SEEY, 2023 | 19 S @7 19 v
7.40% =EHRT i, 2062 7.40 LERIGEG] 29 SEEY, 2023 | 19 W ST 19 Rrqwaw
TTEd o TP o ATRer |
ArefiT T, I A=
RCE

AT GG & feAifaa shaspfaat sie &= =t it et &
AT-wfaeadt St giaeT & forg TiseT
I & S Yiagiaal i ATIH TEIERT 3T GaaT gieet &l TATed Hed @ g8 o, GadT

et #1 faAifha I avare (Shetrems) sfagiast siw gser ot i Fiar At § -
staeaef" s 9% arferT it sufa gl
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TRATYTT: T FSAT % A o forw, afearar # T o FeTE 2

F.  ga gk wre |t =ixe 8, e =t w9, F9fEeE, wiune FEm, g, afasy [, o
I sTetams gy etfia #rE srer g anfae 21

g, TR/t w1 @ syt dF ar yrafas Sow ar [ wtw v a st
FIET TR Fle oI TedT g, o et & I ATt H TH=d HL Sl ST Sarsr
& T-Taeqel @ | U Jrel STHT FA il SAqH T 5

7. 'FAfEy wtF vemser w9 A T 7rar T w2t v g, S wratas Ao we '
TR/ EETdr & & H Fd H7d 6 (70 Ha T & AT THIT-95 (TTAHT) T g3 2

. Ateey [ 7 i-wwewrt wtasr [fg € s wiEsy [ty sfaffaw 1925 s wH=r

wfeey fAfer siw ffae grer arfea 81 ymaame sifarfReaw, 1952 St ffaer fed awa g
FT 7 3T SITaT gl

RIECIE
F. AT § FT-faeqeT e 9% Anierl UF e Moo & o getl grir o

1. W RE 9% % A1 A7 @rar (H0) IT T T3 qoie (THS(0) @TaT Jgi 2@dT &
TAT

2. TISHT F T TAHT TNt/ HRfereas & wread ¥ sTqeqey &7 & aefl STHT F2dT 8; T

3. Etems F ATy 'R sTaee Mo sTse’ (A TS dFrse) TE@dar 2 |
ERCIC
F. QAT ATHIOT SF (STEET) AT g S

1. & qTHIOT Sl (AT AT TR dehl Hl 36 AISHAT & dgd 3 A8 Tl ol
T gu faeiteha stasgfaat St et # g1 et & sosm

2. Ff T 9% AT RS 9 6 99 TESUA @rav i A7 @1am T@d g, S0 F 9497 -
STeqelT arferat #ier ST HTT & 91 g

g, g G, qr wiasy [AfYr i s

1. ST ALEN, IRA # 9 AT [, 997 g 9%, e df O qidedl i Y 9%
grar Afde &S o1 =A~F a1 §e91, T9H F AqHIET °, TH ST 6 qgd had goril (9l al
Hrerft § Faz far s

2. 7 ferat srfergf=ra rfer & argw R
3. T HEATAT & [oIT AT T ST T 92 Fle SATdae Tgi g

HTAT: GaIT Aol F Fe-qiaeqeff et i1 srded 9 9 gy Aiey sfergf=a e & Jiae

T Y Tl AT T F SAfeway 9= wiaerd AT aed Ree 9% g [yiia G s
sfcrerd @e | gl
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VI

EIE AR

.

AT T F o =gAad iy 10,000 (FFa go) BRI 3T 39 a18 oI aF 4l daig
%10,000 F ORI H ZRIT |

gaT Aeers wed aar & it sfagfaat i femt §, sfa femt sta sfagh &  #e
& (TR o) T T TO19T o o7 Uaher AT 9T Jhel Bl

I afETe et

.

TISHET & Tgd ATATHT § T o o Toge Gadl =aerd &l el @ Ruifedr & amr =
Ratfeedt @mar a1 viRey/FRferee F g qgraT S a9 (HuHsiiue) ard a1 'R

SMFS' & dgd 'Tiee @Tar (SIS @1dT) ARE T3S & A7 U Riee @rdr @1 Rl

TTSTAT o dgd, Uk Haersd ATATHT § Fael T gl ardl 9T ThdT gl TH AT FHT TF To797 1
oo Faer U g el o9 ¥@T g, S e/ hEfeda? g T8 FeAT SR & i &
@1 R

AT AT

TAF WAREY/RACEeT Sq Hehl § TTH 3 NGl § A& GT I Tl qehl 6l A7 &
qeT fora §% Fe ST Aiegem (3-597) Tt 9% TAdeiaE ITeT § Udhd gHfHT 42-
staeaeff areft J=qa e TR foE 9% w7 ST qieged (3-Fa7) Tl S JTEeT
farTheraT ST SrETaTor aRfRATAET F BIEH, Wids &9 § -iaeadf aer e Tgi @
ST

AT FT e

WiRre/HfaTereer #1 TT-gafaeadt @< F agd sreed Ifawa/ged il JId HFd a2 9 R S
TareefT AT & AT I AATHT | FTHA 0T Stasgiaat e/ watee il ST FiT 6F
AT T AT o TGl SITET T SITUST, Aol &F Irgld Tq= ATEh! & T ST 63T 2T

TfT AT AT Foor AT ferT TArLr (SATef=a T A7 5%) & ATeF g, qT AAAE e
FaT SO ST SrEed & 9TEe §, I Uiirey/SfEfereer i SeuErT gt & F s
TTEAT T qTeaeft i & sl 1 It e #

T FIAT T T LTI SACEAT T | FH g, T HHT 0 ATqeqelT B & o ST ST

AT & Y=

AT a9 FRT I Fad Tasiiud &9 § ST o0l S0 THRed/HEfedes &7 -
staeaeft arferat F MfEaT & J97 39 T THSUd AT HIUASTUd GTd § STHT il S arell
T7teT (iR o) T % ¥ § ST wAT g

e § 9 F Fga I¥ T&T TESUS GTd F Sitds &7 § Zefar i dqatd g

g W Hrey/FiEfereey #t Seart Rit & 3 oo ITeahl &l TTasiadT 3| sEremer TRt
T BIEHT, TTEHI I TASAIT FT FEATALIT ST g il ARG & I H [@adi 6 qae T
[ERIESIEIRCIELY

ATl & AT ST ATAT FH /TS
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. THHE/AEALTRAr I ATEH Hl Tg JaT T&T F & [oIT FTST/FHIAA/EEAT o & & §
Tt ¥ 100 9% B T TF T aGAT 2 Tohd 8| VLT AWTAT T {667 o7 & orrfaer o ST aemar
ERIRIERIEE UG CRE RIS IR

z. 7z sfasgfoat S g i ffr % are oot #r womiata G smar g, a1 s g
TIfTe/RrfereeT &1 o Iiawher Tfer § ST g T aIrg & STiorq s4Tst o7 He g

T, UTEHl H ITAiadi & a0Id, AT 91T, ST Fel AN 2, 3T FATAN/FHHTLH/EaAT TAT %
0TI & ST F ATHT TN e/HIATRAT FRT AT JTH FT % qIe-a<is ad 7 ST
BET ]

T. g &AW A7 o "ar g T A 9w AT, S99 R anE, @ ged § 980 a9qrar e
TR AT ATeF & a9 Tl 64T ST AT

VI.  RofEr srereasrand:

WRred /Rl i1 TISET F d8d 9916 § "qaterd Sl adT e 3% (3F) F7 J&qd
FIAT g, STET o A9a-A97 9¥ 99 g7 Faiid a9 SH7 & Hae Fg1 1 96T g

VIII. 3o fRem e §& T a9tar & ofeie g o qaqame, IR 7 S aeds aa/Ar Sar g, af
TrorAT H Ferrae AT Sroem)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd January, 2023
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name o_f the Date of Original Tenure Date c_)f Base | Method No_tified Amount
Security Issue (yy-mm-dd) Maturity (in Rs Crore)
6.89% GS 2025 Jan 16, 2023 02-00-00 Jan 16, 2025 Price | Uniform 4,000
7.10% GS 2029 Apr 18, 2022 07-00-00 Apr 18, 2029 Price | Uniform 6,000
7.41% GS 2036 Dec 19, 2022 14-00-00 Dec 19, 2036 Price | Uniform 11,000
7.40% GS 2062 Sep 19, 2022 40-00-00 Sep 19, 2062 Price | Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 27,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) system on January 27, 2023. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
27, 2023.The payment by successful bidders will be on January 30, 2023 i.e., the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Date of Coupon

Name of the Coupon rate Date of Last Date up to wh?ch payments
Security (%) Coupon payment accrued interest is due (month / date)
6.89% GS 2025 6.89 New Security Jan 29, 2023 July 16 and Jan 16
7.10% GS 2029 7.10 Oct 18, 2022 Jan 29, 2023 Apr 18 and Oct 18
7.41% GS 2036 7.41 New Security Jan 29, 2023 Jun 19 and Dec 19
7.40% GS 2062 7.40 New Security Jan 29, 2023 Mar 19 and Sep 19

By Order of the President of India
ASHISH VACHHANI, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

C. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

11, Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
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VI.

Exceptions:
Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a.

The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.
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VII.

VIII.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

m.

The Aggregator/Facilitator can recover up to six paise per - 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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