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AT gy sik Rt A
I LT

s, 17 S9ad, 2023
(Fraer geeft wrdartgar) (Ferew) &, 2023

. Y1/ TACET-TAeRE/suA/2023/118.—Amed = wiagfa i faffm are, st sfasfa sie
At T sfefaam, 1992 #F gy 30, wiagfa wfeer (A=) sfaf=w, 1956 i amT 31 i
e stferfaam, 1996 it =T 25 F AT qied AT gl e AfFaT a1 afa=am, 1992 #ir
o7 1557, Tiaqia |taer (AfHaae) stef==m, 1956 it &RT 235 7 Meanme sfa=aH, 1996 #T
T 1957 GIRT TG &l 75 RAT &1 TINT FXd g0, TAgRT ARG Stasifa =i Bffia ae (Faerw
Haeft Fwrgartear) f@faawm, 2018 #7 siiw et e & forg Maferfaa Gt awmar 2, saiq-

1. =9 AT #7 G gfaqia & [T aE (Faer g9t srdarear) (weree) &, 2023 war
STT T |

2. ¥ AT TO9OT § THF TR F A F AR G |
3. AT gfayfa sie fAfiwr a8 (Ruer g4 srfatzat) A, 2018 #, fAffmy 23 4,
(1) u-fafaaw (1) % w9 = Reterfaa se-fRfs s s -

“(1) ToTeRTTor® T&, SATAOI STTIRET (ASS[[ShIeT ATHAT) IT ATS T TAH ATAFHT oreh
T FTAATRAT =TT ot gl, W9 it 72 Ao i ot ot F sweme 9, aqi=a araer & qreaq
o, GaTed AT Il T Faa=T H3T 17
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(2) 39-fafa=w (1) 1 TTEFTT g2 TR, ST
(3) Su-fafa=w (2) ge S |
FATAT TS, FAITAF HaTH
[FarsTTa=-111/4/379T./570/2022-23]

1. s gfagfa s fBAffme a (Ryer g4 #Erea) &, 2018, .
/T T 2T -0 .3/, 0./2018/48 5T, 30 qawaT 2018 &1 (1 S=a<r 2019 &
FAN) AT % TSI | THRIAT g0 |

2. 9RAE Yayfa o BfaeT 9 (Ruer g9t sEarar) By, 2018 Joram:-

(1) 22 £ 2020 F ARG Fagha siv @R T (Rrer 9964t Frara)
(rerrere) AR, 2020, 7. F/U. 0. -0 AT, U./2020/24, 5T

(2) 14 SaLr 2022 F ARG Tiasfa & BfFw 9 (Aaer |@9@ i wrEra)
(Frerrere) fafa=rm, 2022, €. /0. T ST .-UH . AC3./ST.09./2022/62, 51T Henfera
T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th January, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT PROCEEDINGS) (AMENDMENT)
REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/118.—In exercise of the powers conferred by Section 15JB of
the Securities and Exchange Board of India Act, 1992, Section 23JA of the Securities Contracts
(Regulation)Act, 1956 and Section 19-l1A of the Depositories Act, 1996 read with Section 30 of the Securities and
Exchange Board of India Act, 1992, Section 31 of the Securities Contracts (Regulation) Act, 1956 and Section
25 of the Depositories Act, 1996, the Securities and Exchange Board of India hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Settlement Proceedings) Regulations,
2018, namely:—

1. These regulations may be called the Securities and Exchange Board of India (Settlement Proceedings)
(Amendment) Regulations, 2023.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018, in regulation 23,
(1) sub-regulation (1) shall be substituted by-

“(1) The Whole Time Member, Adjudicating Officer or the competent officer of the Board before
whom the proceedings are pending, shall dispose of the respective proceedings, by an appropriate order,
on the basis of the approved settlement terms.”;

(2) the Explanation to sub-regulation (1) shall be omitted; and
(3) sub-regulation (2) shall be omitted.
BABITHA RAYUDU, Executive Director
[ADVT .-111/4/Exty./570/2022-23]
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Footnote:

1. The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 were published in
the Gazette of India on November 30, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/48, with effect from 1% day
of January 2019.

2. The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 were subsequently
amended on: -

i 22" July 2020 by the Securities and Exchange Board of India (Settlement Proceedings)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/24.

ii. 14™ January, 2022 by the Securities and Exchange Board of India (Settlement Proceedings)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/62.
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