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IENEEIEE
(CUPEIRRERIL))
(CECRKIN))
fergET
¢ faeefl, 16 ST, 2023
AR wfagfa (St o) i et (i) # forg et

B1.9.4(3)-(STIUITH)/2022.—ATT TLEF TAERT A1+ &0 T0 g awars gfagfa, &
fasfr (gt srfergf=ra et 2

SRR T AT e ot A At qRTFar At AT Fw7| e A | sfe e
T (@-Are-fE) SEAE] SICIES fafar (FE X H)
7.38% s whagfd, 2027 20 5[, 2022 05-00-00 20 57, 2027 T qATH 7,000
7.26% FEF gfagfd, 2032 | 22 3T, 2022 | 10-00-00 | 22 30T, 2032 | A TATT 12,000
7.36% T afasfd, 2052 | 12 fawew, 2022 | 30-00-00 | 12 f@waw, 2052 | T°F [EIEE] 9,000

AT TLHTT F T I TedT Traqfad & 2,000 FIS €0 6T HAT T, ATAE ATHIT F9T0 7@ HT
e gR | g Tt =9 srfeEaT (R ﬁ'f“rl?c'a'féaaﬂ'r Fgl T ) ¥ Ifoataa oat # 7efiF grf
STFT FEART Fiagiaat, IR IR T ST A9A ST U, HedT.4(2)-8sequ e ua/2018,
femm 27 =7, 2018 ® fAfdy F=wi o aaf & aqan, wrdw fed §%, qa Fie, s,
HaT - 400001 % HTLAH & T=T FATUIAT|
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s faeTe Sefararsi ®I seed
2. LT STaefaat it TATrHat | sIaeae T arer o T FlereT Sl For Shid (qae) & ATy, faehr
A Srtere=ra T T 5 Tiaerd T TLahTd TAsd 9T ST AAT ST HEATA I SAa{ed FhaT STTUA |

el #1 & v e

3. 7g FamHt aredt o 8, g9 FwrEta, w8, §a2-400001 37T 20 SWad, 2023 Fr dEtierd it
ST STHT 3 arferat e e d% wie ST qege (S-%av) Tt deet gesr e o § 20
SHE, 2023 T T T AT AR srafaeneT srfert g@atet 10.30 a9 & 11.00 &t & &= 3%
gfaedT arferi gated 10.30 a9 & qated 11.30 Tt o 1= T&qq f STt |

e [T FaR
4. T giagiaat, AT a9 g0 ST [RefHaen & SAqam, 'Fd MHa FE & o 9 g

At i ardte iz wiispfa % o A=
5. HreTHT FT gfor arcd i RSd dF g7 999 S9|rse (www.rbi.org.in) 9% 20 SHEt, 2023 F

TR AT SITOT Fe e rararst gl SEard 23 S9ast, 2023 FAiq QAN 6 JriE & AT
ST Ffagfa & fore s # Srardt § srafed stasfa & sifhd gog 77, gafam/s=tad o= g
T TG T TEAT AT F I &l A T TGT AT ATHA T ST o6 977 6 7 arferar &
sfeafea 2

2 e e e K K U s e e ks U s
6. T FIA/EHTOH TIT AT 6l ad & TTAgT 6 siiehd qod T2 TS TS g T T9T SHHT T
AFATTH LT 9T FHAT STuam| ST T e TRasFhar a9 9 97 367 ST

0 foad o9 TEW Y TE TF TR AN F99 WA S ane
sfsgfa &1 FIT T (%) P o (ararTe)
7.38% ¥ wfagfd, 2027 7.38 20 fameaw, 2022 22 S9a<t, 2023 20 S ¥ 20 fRmwax
7.26% T wfagfd, 2032 7.26 RERIGE G 22 S9a<t, 2023 22 FTELT 3T 22 TET
7.36% MY Airh, 2052 7.36 T wfaraf 22 S, 2023 12 9T % 12 Frawaw
STTRA o YT % Saer 4,

it T=Y, T A
EREE]
WA TR & fenifaa gt st e faett it et &
Ar-wfaeaet =i glen % e A

I & AT Siaiaar i ST TRIERT ST GaIT giieet &l SdTed Hed &l gie o, gaar
fRerert &1 faAifera aa s (Sieiems) sfasfaat T ooy &=t & giar St &
"T-faeTeff" e 9% ARiETT S AT gl

. IRETNTE: =9 FoET 3 T F for, oo &7 oref ReE €

F. a1 aer e ff =af<r 8, omw =afxp, w4, Faft, waie [, g, s @y, o
T SATLATSTS gTeT et S o g oo 2
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g, "WRE/HEee? w1 7 AT §F I7 IretHE Sae a1 [iee =i ey a1 et
FIRT ST Fle o= FeAT g, T Rererehl & ST SIerai &l TH=d Fee S ITAHE At
% -TaeTeT @< | Ul JIel ST L il SAqA1d gl

T. e i =S F A qal § AT IH L id A 8, e G et @€ §
TR/ EaaTaar & &9 § FF F7d 6 (o0 q& T & AT THI7-95 (TTAHT) T g3l &)

. T Ateey [fer F - wiaey [ty € s wiesy @i sfaf=ae 1925 o FH=rT vy

ffer sfiw fafery gy oo 81 sraem sfafaee, 1952 et e G 9 9 gT ax
[ERISIIE]

lll. 9T«

F. et # F-gfdeadT smem a7 aritart us gaxr Haees & o gt grft s
1. AT RS S & 979 =97 @TaT (H17) T g S Y (THSUa) Frar qg1 Tadr
ERRI
2. FSET & TEd ATHT THNe/HATIee? & ATeqH & Scqel €9 & FIeAT ST FH2al g; AT
3. ATEATETE o 97 "o eTaae Riee daTse’ (ARSI JhTee) TE@aT g |

SEEIEH

. SE0T JTHIT S (MEeee) 3i¥ gt 9%

1. & arfior ST (STTSTET) ST FEHRTr gl KT TH AT F J&d Ik FiiaATere et
1 a@q gu faeitena stasgfa=t S et & g erfaer fm s

2. 9 T 9% a RSE 9% F 99 UEsiUA Grar ST A @ram @d 8, S’ o T
Te-stareaeT arferat S ST FTT & 91 Fi

g, T 9L, 919 AiasT [T i o
1. TS TEHT, A | 97 Atasy [, F97e g 99, qer & AAT FidedS AAeT 3T 9%

g Afde e o7 =aie o7 9eme, IR F AGHIE 9, T TS & dgd S eoil ool
#F et 7 Fwae T sTom)

2. 7 Fyferat srfergf=ra Tt & are g
3. T HEATSA o {10 AT T ATARAH T 92 FlS TTdaer gl g

IV. HET g FHaerst & d-ataeadT arfert #7 dreded g aear g ARy sfesgf=a afer &
frae A\ it o AT iy F Afdeaw o= Tiaed a1 IR e §% ger Faiia G
v Ifqerd ae HHd gl

V. e

F. AT AT F T wgAae e €10,000 (iR qed) gRIT S 39+ 918 9 aF &l a3
10,000 ¥ Tt & ERAT |

T, ger A aa aew fi it sfagfast & Sert &, sfa e sfo afagta &
TS &OT (AT qoo) T #hf TI1LT o 7T TFHer AT 9T Jhel Bl
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VI 1 o O e

F. AT % dgd ATATHT § T 9 % Togsh Gadl Haerd &l et € Raifesds & a1 uF

RuifSedt @rar a1 tiiver/ERafoeeT % ged g THed e (HIuasioe) | a1 'R
T’ F qgd 'Riee |TaT (SIS @TaT) SETss & 919 U fee @rdr T@«r g

g, TTSAT F dgd, UF (A9 AATHT | et U gl areil T Tl gl TH ST HT T TaT97

TT.

9.

o Harere Fae U &f Sl o 3T &, S THRey/FRfereas T ITH HTAT g 3T RaFfe
H T@AT gl

ElSRIBSRIGIR

S T /ARTree? sa= Jedi ¥ WTH 38 A<l o AT 9 =TT el i A7 F
qredt fore § e ST Afegere (-Fa) Tormelt a¥ oA ITeT § Uwe gHiEd -
gtaeaeff FTeT TEqd FOM TRATT RS §F HT ST qieged (S-Fa<) Tt sl qrem
farsheraT ST SETeTr TR #T SrEdy, Aifds &9 # T-Taeaeff ardt T qal @

SO

T FT e

WRrer/Ffafereer # d-afaeTeff @ F qga srded Tfawa/qed i 9T | &€ 9% T
ST wfaeaeft Sret o sreme ux ArerHT § g o giagfaat nifeeysfafeee fi S
FIA AT AT T AT 6 TE ST 0T SATUIAT, A gf Ira el AT ATgehl | ST 918 T
2l

T FIAT T o T ferd qrey (AFEg=a Trq 7T 5%) & ATIF g, AT AT AT e
TR ST STt StrEed & JTHr °, I8 WIRey/HAeer fit Rrear grit & o oo
TTET T TTeaeft i & TTasiadl 1 It e #7

T FIAT 6T T TTC9 SALCETT T | FH g, T HHT T FTaeqelT B & o ST ST

L&A I YET.

AT o §F g7 Tiafa Fad vesiud &9 § S 67 STt uidire/wEfeee #
F-faeadT aiterat @it [AfEaT & T97 39+ o7 TEsiud A7 HUasiud ard § ST %0 S
FTAT TIf9r (3T gowr) 1 Trg =7 F /T AT gr

JTE § e F Fga I¥ TCF TESUSA GTd F Hitds &7 # Lefar i dqatd gl

T TARe/FRfeeer it PR gt & 9 o9 Tl &l JSfaqiaar 31 e
affRerfaa 1 Freae, Tt it TiAsgfaai F1 geaia<er ST g it g & o= 4 faa=t
& Hae QT o ST ARl

TEhi & o S aren whem/ame

TRe/qAeTRdr a9 qTghi 1 Tg F AT T&IT F o (7 FhLST/HHIA/FAT [ & &
H fa 100 9% B 99 % AT aGT FC T g1 U AWl Hr okl g7 § ortae B s
TqHAT & T AT & AT | THA THIT ST Tl T B

Tz gfagfaat ST g &t Aty F are sfagfaat w1 eamata BT Sar g, v args g=T
TITe/RrTeree? &1 & Iiawher Tfer § ST B9 3l a0 & STioid s4TsT T He g
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T, ATl § Tl it AW, SATSd s4TST, STl Fgl AN al, AT IATAT/FHH QF/FET TAR 6
T aTeF & AEd F AR THNe/AEgmRar g0 Jar I #3496 q-aiis ad 60
ST TR 2
T I8 e foar o asar g & 1 ot @nra, S o wREw ana, 7 qew § qg) a9 Sr
(R AT e § TG el (Ha7 ST AT
VII. fenfér srasasard:

T/l i TISET % J8d T9Tad o Hafdd Sl Ay o §% (%) w1 Jeqa
FIAT gAY, ST o a9a-a9 9% 3 gy Raiia a9 ST F Faw w81 S a9 2|

VIII. 3urk fRemfader S gmr a3tar & 79 € T Jaqam, 3% 3% 99 amaed® w7 9qr g, ar
TroT § Ferrae B sroam)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 16th January, 2023

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (in Rs Crore)
7.38% GS 2027 Jun 20, 2022 05-00-00 Jun 20, 2027 Price | Uniform 7,000
7.26% GS 2032 Aug 22, 2022 10-00-00 Aug 22, 2032 Price | Uniform 12,000
7.36% GS 2052 Sep 12, 2022 30-00-00 Sep 12, 2052 Price | Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 20,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 20, 2023. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
20, 2023.The payment by successful bidders will be on January 23, 2023 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.
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Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
7.38% GS 2027 7.38 December 20, 2022 January 22, 2023 Jun 20 and Dec 20
7.26% GS 2032 7.26 New Security January 22, 2023 Feb 22 and Aug 22
7.36% GS 2052 7.36 New Security January 22, 2023 Mar 12 and Sep 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:

a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

i. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

ii. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
iii. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.
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V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

j. The Aggregator/Facilitator can recover up to six paise per ¥100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VIL. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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